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REVIEW OF JANUARY—COMMERCIAL AND 
FINANCIAL EVENTS 

With President Roosevelt installed in the White House 
for another four years, and with the new Congress 
assembled and at work on the large program which has 
been mapped out for it, the Nation during the month under 
review Was again primarily concerned with the defense prob- 
lem and its companionate problem of extending all possible 
aid to Great Britain in her struggie against the Axis Pow- 
ers. Even before Mr. Roosevelt broke all precedent by 
becoming the first man to start a third term as Presi- 
dent (on Jan. 20), Congress was at work on the bills which 
he thinks necessary in the present emergency. Chief of 
these was the much discussed lease-lend bill which gives 
the President unprecedentedly broad powers to extend aid 
to beliigerent democracies and which alters America’s policy 
of unqualified neutrality to a policy of what may be called 
non-beliigerent neutrality. 

“We do not retreat. We are not content to stand still. 
As Americans, we go forward, in the service of our coun- 
try, by the will of God.” That was the challenge Mr. 
Roosevelt uttered to the large crowd which assembled in 
Washington on Jan. 20 to witness him take the oath of 
office for a third time from Charles E, Hughes, Chief Jus- 
tice of the Supreme Court. Recalling that in Washington's 
day the task of the peovle “was to create and weld to- 
gether a Nation” and that in Lincoln's day the task was 
“to preserve that Nation from disruption from within,” 
Mr. Roosevelt in his short, philosophical inaugural address 
declared: 


In this day the task of the peope is to save that Nation and its 
institutions from disruption from without. 

He continued: 

Democricy is not cying. We know it cannot die—because it is 


built on the unhampered initiative of individual men and women joined 

together in a common enterprise—an enterprise undertaken and carried 

through by the free expression of a free majority. 

The President concluded by saying: 

Our strong purpose is to protect and perpetuate 
democracy. 

A few minutes before the President took the oath of of- 
fice, retiring Vice-President John Nance Garner swore in 
the man who is to be Vice-President of the country and 
President of the Senate for the next four years, Henry 
Agard Wallace. 

Senate Officially Confirms Re-election of President Roosevelt— 
Senator Harrison Elected President Pro Tempore of Senate 
—Rep. Rayburn Re-elected Speaker of House—Bills Introduced 

The reelection of President Roosevelt for a third term 
and the election of Henry A. Wallace as Vice-President was 
officially confirmed by Congress on Jan. 6 with the counting 
by four tellers of ballots cast by 531 presidential electors 
in the 48 States. After a half hour of tallying, it was an- 
nounced to a joint meeting of the Senate and House that 
President Roosevelt and Mr. Wallace had received 449 elec- 
toral votes and Wendell L. Willkie and Charles L. MeNary, 
the Republican candidates, had received 82 electoral votes. 

At its session Jan. 6 the Senate, by a vote of 55 to 21, 
elected Senator Pat Harrison, Democrat of Mississippi, its 
President pro tempore for the Seventy-seventh Congress. 
Senator Arthur H. Vandenberg of Michigan was the Re- 
publican nominee for the post. Senator Harrison succeeds 
the late Senator Key Pittman. He is also Chairman of 
the Senate Foreign Relations Committee. The House of 


the integrity of 


Representatives has reelected Representative Sam Rayburn, 
Democrat of Texas, as its Speaker during the new session. 

Hundreds of bills have been introduced in the new session 
of Congress, most of them of minor nature and many re- 


| introduced from last year. Among more important meas- 
ures presented to the present session are: a bill proposing 
reciprocai taxation of Federal, State and municipal securi- 
ties; a bill proposing Federal ownership of the Federal Re- 
serve banks; a bill to provide for a study of means seeking 
the orderly financing of the national defense and to main- 
tain an even flow of purchasing power. 
President’s Annual Message to Congress on State of Nation 

The Nation had obtained a more definitive exposition of 
its new role in the present state of worid affairs from the 
President's State of the Union message which he delivered 
in person on Jan. 6 before the new Seventy-seventh Con- 
gress Which convened on Jan. 3. In that address the Presi- 
dent defied the dictators, denounced appeasers, called for 
full material aid to the embattled democracies and out- 
lined a four-point program for an eventual peace built upon 
“essential human freedoms.” Indicating that the oceans no 


longer offered the security they once had, the Presi- 
dent set forth the following three principles of our national 
poucy : 


By an impressive expression of the public will and without regard to 
partisanship we are committed to all-inclusive national defense ; 


To full support of all those resolute peoples, everywhere, who are 
resisting aggression and are thereby keeping war away from our hemi- 
sphere ; 


fo the proposition that principles of morality and considerations for 
our own security will never permit us to acquiesce in a peace dictated by 
ageress and sponsored by appeasers. 

In defining the way these aims should be carried out the 
President stated: 

Let us say to the democracies: ‘“‘We Americans are vitally concerned 
in your defense of freedom. We are putting forth our energies, our 
resources and our organizing powers to give you the strength to regain 
and maintain a tree world. We shall send you, in ever-increasing num- 
bers, ships, planes, tanks, guns. This is our purpose and our pledge.” 
{n tulfillment of this purpose we will not be intimidated by the threats 
of dictators that they will regard as a breach of international law and 
as an act of war our aid to the democracies which dare to resist their 
aggiession. Such aid is not an act of war, even if a dictator should 
unilaterally proclaim it so to be. 

The President added: 

{ shall ask this Congress for greatly increased new appropriations and 
authorizations to carry on what we have begun. I shall also ask this 
Congress for authority and for funds sufficient to manufacture additional 
munitions and war supplies of many kinds, to be turned over to those 
naticns which are now in actual war with aggressor nations. Our most 
useful and immediate role is to act as an arsenal for them as well as for 
ourselves. They not need man-power. They do need billions of 
dollars’ worth of the weapons of defense. 

Although “the time is near when they will not be able 
to pay for them in ready cash,” the President explained, 
“we cannot, and will not, tell them they must surrender.” 
Instead, we must send them material and “within a reason- 
able time following the close of hostilities,’ we shall be 
repaid “in similar materials, or at our option, in other goods 
of many kinds which they can produce and which we need.” 

The four essential freedoms which the President outlined 
as forming the basis of a peaceful world were: 

Freedom of speech and expression; freedom of every person to worship 
God in his own way; freedom from want which, in world terms, means 
economic understandings which will secure to every nation a peace-time 
life for its inhabitants, and, freedom from fear which, translated into 
world terms, means world-wide reduction of armaments, to such a point 
and in such a thorough fashion that no nation will be in a position to 
commit an act of physical aggression against any neighbor. 

President’s Budget Message 


The President outlined what the defense program would 
mean in the way of appropriations in the annual budget 
message which he transmitted on Jan. 8. In this message 
the President suggested that Congress appropriate $17,- 
485,528,049 to carry on the activities of Government during 
the 1942 fiscal year. Of this sum, $10,811,000,000 would go 
for national defense and the rest for fixed charges and 
regu'ar functions of the Government. The present total of 
the budget was considered a minimum outlay for the 1942 
fiscal year, in as much as it made no provision for financing 
the aid to Great Britain which is contemplated. The Presi- 
dent estimated that despite the 15% reduction in those ex- 
penditures which do not come under the classification of 
“fixed commitments” and the prospect that Treasury in- 
come for the next year probably will set a record, the 
deficit for the 1942 fiscal year would be $9,210,000,000 and 
for the current fiscal year $6,189,000,000. These deficits, 
the President indicated, would have to be financed through 
borrowing, and in this connection he suggested that the 
national debt limit be removed entirely. 

“I question the significance of a statutory debt limit ex- 
cept as it serves as a fiscal monitor,” the President said 
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after reviewing the history of the limitation. He asked, 
however, for an immediate start towards meeting a larger 
share of defense payments from current tax receipts even 
though revenues during the 1942 fiscal year are expected 
to reach $8,971,000,000, including nearly $696,000,000 in 
social security tax revenues. While the President did not 
recommend the form the new taxes should take, he in- 
ferred that Congress should place higher levies on indi- 
viduals and corporations making profits out of the defense 
program instead of imposing any form of new consumption 
tax, or other levies which would unnecessarily interfere 
with the full use of the productive capacities of American 
enterprise. The President estimated relief needs for the 
1942 fiscal year at $995,000,000, as compared with $1,395,- 
000,000 being spent for relief during the current fiscal year. 
Vice-President Wallace Assumes Duties as Presiding Officer of 
Senate—John N. Garner Ends Public Career 

Vice-President Henry A. Wallace assumed his duties as 
presiding officer of the Senate on Jan. 21 at a brief session. 
He was welcomed to the Senate by Majority Leader Bark- 
ley, who made a short talk on parliamentary rules to be 
followed. Mr. Wallace succeeds John N. Garner, who ended 
a 38-year congressional career on Jan. 20. Mr. Garner had 
served as President of the Senate for the last eight years, 
and prior to that had been a member of the House of Repre- 
sentatives from Texas. At the Jan. 20 session of the Senate 
numerous Senators joined in praising Mr. Garner’s record in 
administering his duties and on the motion of Senator 
Byrnes, Democrat of South Carolina, a resolution was 
adopted eulogizing him. 

Lease-Lend Bill to Extend Aid to Great Britain—Entitled ‘Act 
to Promote Defense of United States” 

The legisiation which the President believes is necessary 
to implement the policy of “all out” aid to the non-Axis 
Powers now under attack was presented to Congress on 
Jan. 10 by Senator Barkley and Representative McCormack, 
majority leaders of the Senate and House, respectively. 
Carrying one of the greatest grants of authority ever ex- 
tended by Congress to the President, either in peace or war, 
the measure (H. R. 1776) confers upon the Chief Executive 
practically unlimited personal power to place American war 
equipment, new and oid, at the disposal of foreign nations 
in the interest of the defense of the United States. Under 
the terms of the bill the President is empowered to author- 
ize the manufacture in Government arsenals, factories, ship- 
yards, &c., or otherwise to procure any defense article for 
the government of any country whose defense he deems 
vital to the United States. He is authorized to sell, trans- 
fer, exchange, lease, lend “or otherwise dispose of’ such 
defense article to any such government and to instruct 
his defense subordinates to test, inspect, prove, repair, out- 
fit, recondition or otherwise place in good working order 
any defense article for any such government. Finally, he is 
given power to communicate to foreign governments defense 
information, pertaining to any defense articles furnished by 
the United States. The terms and conditions under which 
the provisions of the bill would be carried out are left to the 
President’s discretion. 

The measure aroused marked opposition, but after lengthy 
hearings by the House Foreign Affairs Committee, during 
which the pros and cons of America’s position in the 
world today were bluntly analyzed by Administration lead- 
ers, it seemed headed for passage albeit with some minor 
limiting amendments. These amendments, as approved by 
the House Foreign Affairs Committee on Jan. 29, pro- 
vided that: 


No defense articles will be disposed of by the President before he | 


consults with his military chiefs; 

No powers in the bill can be exercised after June 30, 1943; 

Nothing in the bill is to be construed to authorize the convoying of 
vessels by naval vessels of the Unitetd States, and 

“The President, from time to time, but not less frequently than once 
every 90 days, shall transmit to the Congress a report of operations under 
this Act except such information as he deems incompatible with the 
public interest to disclose.” 


The committee rejected 21 other amendments which were 
offered by various of its members, and favorably reported 
the measure to the House on Jan. 30. Meanwhile, the 
Senate Foreign Affairs Committee commenced its hearings 
on the measure, 

The lease-lend bill would have doubtless met more oppo- 
sition than it did had it not been for the fact that Wendell 
L, Willkie, Republican presidential candidate in 1940, issued 
a statement on Jan. 12 endorsing the terms of the bill 
with certain minor reservations. Mr. Willkie said that 
although he opposed the concentration of power in the 
Executive’s hands as much as anyone else did, he was 
aware that the present world situation called for unusual 
steps, and he was therefore willing to grant the powers the 
President requested for a limited time. 


Congressional Action on Naval and Other Defense Measures 


Although the primary concern of Congress was with the 
lease-lend bill, it found time to act upon other defense bills 
which have been recommended and also to make a start 
in considering the appropriations suggested in the Presi- 
dent’s budget. The bills on which action was completed 
were chiefly naval bills. One of them, which the House 


approved on Jan. 21, authorizes the expenditure of $300,- 
000,000 for major alterations on 58 naval vessels, chiefly 
The House passed another bill 


for anti-aircraft defenses. 








on Jan. 22 which authorizes $909,000,000 to be spent for 
additional shipbuilding and ordnance manufacturing facili- 
ties for the Navy, divided as follows: $194,000,000 for ord- 
nance, munitions and armament facilities; $315,000,000 for 
equipment and facilities at either private or naval estab- 
lishments for building naval vessels, and $400,000,000 for 
building 400 small naval craft. These bills were approved 
by the Senate on Jan. 27 and Jan. 29, respectively, and sent 
to the President; he signed the $300,000,000 anti-aircraft 
defense measure on Jan. 29 and the $909,000,000 bill on 
feb. 1. Another bill passed by the House on Jan. 22 and 
the Senate of Jan. 27 was that providing for an increase 
in the number of appointments to be made to the Naval 
Acadamy. The President signed this measure on Jan. 30, 

Congress also speeded action on the President’s request 
for $350,000,000 in appropriations and contractual authority 
for construction of 200 new cargo ships, the House approv- 
ing the request on Jan. 24 and the Senate on Feb. 3. The 
measure specifically appropriates $313,500,000 and ratifies 
$36,500,000 already made available by the President from 
his emergency fund. In requesting “immediate and favor- 
able consideration” of this measure, the President said: 

Such a program of emergency shipbuilding should be entirely distinct 
from the long-range construction program with which the United States 
Maritime Commission is proceeding under the 1936 Merchant Marine Act, 
and interference with that program, as well as interference with the 
naval construction program, must be avoided. Additional shipways and 
other necessary shipyard facilities for the building of these emergency 
eargo ships should therefore be provided, so far as necessary, specificaily 
for that purpose, in the simplest possible manner and in the shortest 
possible time. 
House Committee Action on Bill Increasing National Debt Limit 

to $65,000,000,000 

Approval by the House Ways and Means Committee on 
Jan. 30 of the Doughton bill which raises the debt limit 
to $65,000,000,000, authorizes taxation of income from future 
issues of Federal Government securities and eliminates the 
setting aside of $4,000,000,000 of the present $49,000,000,000 
debt limit as a special national defense debt with a sink- 
ing fund and earmarked taxes. Just before the House com- 
mittee acted, Secretary of the Treasury Morgenthau de- 
clared at a press conference that the new limit would be 
sufficient to take care of aid-to-Great Britain expenditures 
under the lease-lend bill, as well as United States require- 
ments. He estimated that the actual debt on June 30, 
1942, would be $58,000,000,000. On the previous day 
(Jan. 29) Mr. Morgenthau told the House committee that 
the Treasury planned to issue, certificates and stamps of 
small denomination to help finance the defense program 
out of the “real savings of the people,’ rather than out of 
bank deposits. 

Independent Offices Appropriation Bill fF assed by House 


The first major appropriations measure to be acted upon 
at this session was the Independent Offices appropriation 
bill, which the House passed on Jan. 31 by a vote of 340 
to 12. While technically the $1,404,329,888 measure was 
$9,244,500 below budget estimates, it was actually higher 
than the 1940 measure because that measure contained 
$175,000,000 for defense housing, $50,000,000 for relief of 
refugees in invaded areas of Europe, and $40,000,000 for 
marine war risk insurance. These items are not included 
in this year’s bill, and if they were subtracted from last 
year’s total the current appropriation would reflect an in- 
crease of $145,000,000. In reporting the bill the House Ap- 
propriations Committee mildly chided President Roosevelt 
for using the emergency fund granted to him last year for 
purposes not essentially of an emergency character. 

Other action by Congress last month included: 

Extension of Time for Certification of National Defense Facilities—Ap- 
proval by the House on Jan. 24 and the Senate on Jan. 29 of the bill 
extending by 60 days the time for the issuance of certificates permitting 
five-year tax amortization of new defense manufacturing facilities under 
the 1940 Excess Profits Tax bill. Signed by the President Feb. 1. 

Additional Appropriations for Army Clothing—Approval by the House 
on Jan. 29 of a $175,000,000 Army clothing equipment bill. This measure 
permits orders for replacement clothing for 1,400,000 men to be placed 
ahead of time, so that the manufacturers will not be rushed. 


Associate Justice McReynolds Retires as Associate Justice of 
United States Supreme Court 

James Clark McReynolds retired as Associate Justice of 
the United States Supreme Court on Feb. 1 after a long 
career during which, as a staunch conservative member of 
the bench, he opposed much of the New Deal legislation. 
The 79-year-old Associate Justice announced his retirement 
in a letter he sent to the President on Jan. 22 in which he 
said that he would avail himself of the privilege to retire 
on full salary. The President’s letter of reply congratu- 
lated the Justice on his long service. 
United States Supreme Court Decisions—Upholds Labor Board 

on Signed Contract—Ruling in Case of H. J. Heinz Co. 

The National Labor Relations Board has the power to 
compel employers to sign contracts with their workers em- 
bodying terms of agreements reached in collective bargain- 
ing negotiations, the United States Supreme Court con- 
tended in an important decision handed down on Jan. 6. 
The decision held that the refusal of H. J. Heinz Co., Pitts- 
burgh, to sign the agreement after its terms had been 
agreed upon constituted a “refusal to bargain collectively” 
and was therefore an unfair labor practice within the mean- 
ing of the Wagner Act. Justice Stone, who wrote the 
unanimous decision, said that while the Wagner Act did 
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not require an employer to enter into an agreement with 
the workers, “it does not follow that having reached an 
agreement, he can refuse to sign it, because he has never 
agreed ‘to sign one.” He added: 

He may never have agreed to bargain, but the statute requires him to 
do so. ‘To that extent his freedom is restricted in order to secure the 
legislative objective of collective bargaining as the means of curtailing 
labor disputes affecting interstate commerce. 

Freedom of the employer to refuse to make an agreement relates to its 
terms in matters of substance and not, once it is reached, to its expression 
in a signed conrtact, absence of which, as experience has shown, tends to 
frustrate the end sought by the requirement for collective bargaining. 


Supreme Court Ruling on Collection of Processing Taxes—Opinion 
in Case of Cowder Manufacturing Co. 

In another decision last month (Jan. 13) the court held 
that a manufacturer selling goods to the Federal Govern- 
ment under a contract providing for reimbursement of Fed- 
erai taxes “directly” imposed is not entitled to collect for 
processing taxes paid by others. The contention of the 
Cowden Manufacturing Co. of Kansas City, Mo., which 
brought the suit, was that it had a right to be reimbursed 
because in purchasing cloth and thread for making suits 
for the Government it was compelled to reimburse the 
sellers for processing taxes paid by them. 

On Jan. 13 the Supreme Court granted the Government 
a review of a decision holding invalid an order issued by 
Secretary of Agriculture Wallace reducing the maximum 
fees permitted commission agents at the Kansas City Stock- 
yards between 1933 and 1937. 

Other Supreme Court Rulings 


Other decisions of the court last month were: 

A decision on Jan. 6 upholding orders issued by the Texas Railroad 
Commission prorating the production of oil in the East Texas fields. 

A decision on Jan. 13 holding that the Espionage Act of 1917 (spy-law) 
applies to all matters of national defense as well as to those specifically 
mentioned in the bill. 

A cecision on Jan. 20 which held unconstitutional a Pennslyvania law 
requiring the registration of aliens. The six-to-three decision held that 
the power of a State to register aliens is subordinate to that of the 
Federal Government and that passage by Congress of the Federal law 
providing for alien registration was a manifestation of its purpose to 
protect law-abiding aliens “through one uniform national registration 
system.” 

A decision on Jan. 6 unanimously upholding the awards of claims of 
approximately $50,000,000 in the Black Tom and Kingsland, N. J., mu- 
nitions explosions in 1916-17. 


President Roosevelt Personally Welcomes Lord Halifax, 
New British Ambassador 

President Roosevelt on Jan. 24 welcomed personally Vis- 
count Halifax, the new British Ambassador to the United 
States, when he boarded his yacht, the Potomac, at An- 
napolis, Md., and cruised into Chesapeake Bay to meet the 
new British battleship, King George V, on which Lord Hali- 
fax traveled to America. It was said that this was the 
first time a President had ever gone to meet a foreign 
envoy, the customary procedure being for new Ambassadors 
to first visit State Department officials and then make a 
formal presentation of credentials at the White House. 

Accompanying the President to Annapolis were Secretary 
of the Navy Knox, Admiral Harold R. Stark, Chief of Naval 
Operations; Major-General Edwin M. Watson, presidential 
secretary and military aide, and Captain Daniel Callaghan, 
the President’s naval aide. 

After Mr. Roosevelt met the Ambassador on board the 
battleship the party transferred to the yacht Potomac and 
eruised back to Annapolis. The President then drove Lord 
and Lady Halifax to the British Embassy at Washington. 

Lord Halifax, who was formerly British Foreign Secre- 
tary, succeeds the late Marquess of Lothian, who died in 
Washington on Dec. 12. 

The new Ambassador assumed his duties on Jan. 25, and 
as his first official act conferred with Secretary of State 
Hull on the international situation. On Jan. 28 he called on 
Vice-President Wallace, who is the presiding officer of the 
Senate, and then visited Speaker of the House Rayburn, 
Representative McCormack, Democratic leader, and Repre- 
sentative Martin, Republican leader. 

The State Department on Jan. 30 made public the remarks 
exchanged by the President and the Ambassador when the 
latter presented his letters of credence on Jan. 24, No 
formal ceremony was held. 


Admiral Leahy Presents Credentials as Ambassador to France 


Admiral William D. Leahy was welcomed at Vichy, 
France, by Marshal Henri Petain, French Chief of State, on 
Jan. 8, When the retired naval officer presented his creden- 
tia's as American Ambassador to France. Admiral Leahy; 
who was formerly Governor of Puerto Rico, arrived in Vichy 
on Jan. 5 from Lisbon, Portugal: the new Ambassador had 
journeyed to Lisbon from the United States aboard the 
United States naval cruiser Tuscaloosa. In addition to 
presenting his credentials to Marshal Petain, Admiral 
Leahy also delivered to the French Chief of State a personal 
note from President Roosevelt. As Ambassador to France, 
Admiral Leahy succeeds William C. Bullitt. 

President Roosevelt Nominates Charles Harwood as Governor of 
Virgin Islands—-Also Names Former Representative G. T. Swope 
as Governor of Puerto Rico 

President Roosevelt sent to the Senate on Jan. 6 the nomi- 
nations of Charles Harwood of New York to be Governor of 
the Virgin Islands, and that of former Representative Guy 
T. Swope, Democrat of Pennsylvania, to be Governor of 
Puerto Rico. Approval of these appointments was given by 








the Senate on Jan. 21 and Jan. 16, respectively. Mr. Har- 
wood, a lawyer and former District Judge in the Canal 
Zone, was named to succeed Lawrence W. Cramer, who 
has resigned, while Mr. Swope has been nominated to re- 
place Rear Admiral William D. Leahy, retired, now Am- 
7 Og to France. Both mer were sworn into office on 
Feb. 3. 


President Roosevelt Appoints Former Sentator Sherman Minton 
of Indiana as Administrative Assistant 

President Roosevelt announced on Jan. 7 that he had ap- 
pointed Sherman Minton, former Senator from Indiana, as 
one of his administrative assistants at a yearly salary of 
$10,000. Mr. Minton, who is a Democrat, was defeated for 
reelection to the Senate at the November elections. He 
had been elected to the Senate in 1934. 


President Roosevelt Nominates Dean G. Acheson as 
Assistant Secretary of State 

On Jan. 23 President Roosevelt sent to the Senate the 
nomination of Dean G. Acheson to be Assistant Secretary of 
State to succeed Henry F. Grady, who tendered his resigna- 
tion to President Roosevelt on Dec. 28. Mr. Acheson, who 
is now practicing law in Washington, D. C., was Under- 
Secretary of the Treasury from May to November, 1933. 
The Senate approved the appointment on Jan. 31. 


President Roosevelt Defines Powers of New Office of 
Production Management 

President Roosevelt on Jan. 7 issued the executive order 
providing for the previously announced Office of Produc- 
tion Management which will consolidate and coordinate the 
various activities now in operation to provide an adequate 
national defense. The OPM consists of William S. Knudsen 
as Director General, Sidney Hillman as Associate Director 
General, Secretary of War Henry L. Stimson, and Secre- 
tary of the Navy Frank Knox. The functions of the OPM 
as described in the President’s order are to form and execute 
in the public interest all measures needed to increase the 
production and supply of defense materials; survey the re- 
quirements of the War and Navy Departments and of for- 
eign governments; coordinate the placement of major de- 
fense orders; take steps to provide an adequate supply of 
raw materials; make plans for the mobilization of the Na- 
tion’s production facilities; determine the adequacy of exist- 
ing production facilities; determine when priority on de- 
livery of materials shall take p ace, and serve as the liaison 
between various Government departments. 

The following divisions of the OPM and their directors 
Were announced : 

Division of Preduction—John Biggers. 

Division of Purchases—Donald Nelson. 

Division of Priorities—Edward R. Stettinius Jr. 


following the issuance of the order the members of the 
OPM issued a statement saying that the cooperation of 
everybody is needed to make the United States the “arsenal 
of democracy.” for the “successful defense of democracy and 
freedom.” 

President Roosevelt Coordinates National Defense Housing into 
One Division—C. F. Palmer Appointed Head of New Agency 

President Roosevelt on Jan. 11 established a Division of 
Defense Housing Coordination and appointed C. F. Palmer 
as head of the new agency. Acting under his “national 
emergency” proclamation of September, 1939, Mr. Roosevelt 
set up the new housing organization within the office for 
Kmergency Management of the Executive Office of the 
President, thus making it independent of any other Federal 
agency. Mr. Palmer had been serving as Defense Housing 
Coordinator under the National Defense Advisory Commis- 
sion for several months. 

United States Lifts Embargo on Exports of Airplanes to Soviet 
Russia—Extension of E;:port Licensing System—General Li- 
censes for Certain Materials Allowed 

The embargo against exports to Soviet Russia which was 
promulgated Dec. 2, 1939, was lifted by the United States 
on Jan. 21, when the State Department at Washington made 
public a letter from Under-Secretary Wells to Konstantin 
A. Oumansky, the Russian Ambassador, which was given in 
the Washington “Post” of Jan. 22 as follows: 

Following our recent conversation, I am happy to inform you that the 
Government of the United States of America has decided that the policies 
set forth in the statement to the press issued by the President on Dec. 2, 
1939, and generally referred to as the ‘“‘moral embargo” are no longer ap- 
plicable to the Union of Soviet Socialist Republics. 

This decision is being communicated to interested American manu- 
facturers and exporters. 


On Jan. 22 Secretary Hull was reported as stating at his 
press conference that the removal of the moral embargo on 
airplanes and other equipment to Soviet Russia represents 
an effort to iron out relatively small difficulties in relations 
between the United States and that country. 

Previously President Roosevelt announced (Jan. 10) that 
he had approved the recommendation of Colonel Russell L. 
Maxwell, Administrator of Export Control, and had issued 
a proclamation placing six additional materials under the 
export licensing system. These materials, the exportation 
of which must now be controlled due to the accelerating 
needs of the national defense program, are copper, brass, 
bronze, zinc, nickel, and potash. The effective date of the 
proclamation placing these materials under export control 
was Feb. 3, 1941. 

He followed this with an executive order which he signed 
on Jan. 15 providing for the issuance of general licenses for 











4 


MONTHLY REVIEW 











—_— — 








the export of certain materials for which “rigorous controls 
are not required in the defense program.” Issuance of such 
general licenses, designed to expedite shipments, will be left 
to the discretion of Colonel Russeli L. Maxwell, Adminis- 
trator ot Export Control, who recommended this action. 
The White House announcement in the matter said: 

the general licenses will expedite shipments in those cases where rigor- 
cus controls are not required in the defense program. Fuil information as 
to the quantities leaving the country will be continuously available, and 
defense needs will continue to be the paramount consideration. 

The President stated that in the recommendation to him Colonel Russell 
L. Maxwell, Administrator of Export Control, had pointed out that general 
licenses, where they could be utilized, would facilitate the handling of 
applications, reduce the time involved, and assist exporters by making it 
unnecessary to obtain specific licenses for such articles and materials as 
are permitted export under general license. 

Transit Strike in Schenectady, N. Y. Settled 


Striking bus and trolley operators in Schenectady, N. Y., 
ratified on Jan. 12 a settlement plan and voted to return 
to work on Jan. 13 after five days of idleness. The 240 
employees, members of the Congress of Industrial Organiza- 
tions’ Transport Workers Union, unanimously approved an 
agreement reached on Jan. 11. The agreement calls for 5c. 
an hour more in wages and a similar increase on May 1, 
provided the Public Service Commission approves a new 
franchise for the Schenectady Railway Co.; two weeks’ 
vacation with pay for all employees of three years or more 
of service, and one week for workers of one to three years 
of service; a two-year contract from Jan. 1, 1941; reopening 
of wage conversations by either party on prior notice the 


first of next year. 
Strike at Babcock & Wilcox Co., Bayonne, N. J., Settled 

Empioyees of the Babcock & Wilcox Co. of Bayonne, N. J., 
boiler manufacturers, returned to work on Jan. 27 after a 
24-day strike under terms of a strike settlement approved 
by the union on Jan. 26. The strike, involving 450 men, 
was called by Local 439, United Electrical, Radio and Ma- 
chine Workers, Congress of Industrial Organizations affili- 
ate, on Jan. 3, and tied up work on Navy contracts. 

Terms of the settlement were brought from Washington 
on Jan. 26 by Neil Brant, international representative of 
the union, after a two-day conference in the office of Dr. 
John R. Steelman, head of the conciliation service of the 
Labor Department. 

Mr. Brant said that the minimum pay was increased from 
55c. to 60c. an hour and that a general pay increase of 
5e. an hour will also go into effect. A 5% differential on 
the second and third shifts and a reclassification of workers 
to put the local men on the same pay basis as those in the 
company’s Barberton, Ohio, plant also were yranted. 

The men failed to win a closed shop and double time for 
Saturdays and Sundays, for which time and a half will be 
paid. The company agreed to pay double time for holidays. 
The five-day 40-hour«week continues. 

Municipal Strike in Chicago, Ill., Ended 


Chicago municipal operations were restored to normal 
after a five-and-one-haif-hour strike on Jan. 9 engaged in 
by more than 4,000 city employees who walked out in pro- 
test against a proposed wage cut. After conferring with 
heads of 26 unions, Mayor Edward J. Kelly announced that 
the wage reductions, on salaries over $3,000, would go into 
effect on a sliding scale of 4% to 10%, but it had been 
agreed to arbitrate a:l wage disputes through a seven-man 
committee to be selected jointly by the Mayor and the 
labor unions. 

Settlement of Strike at the Eaton Manufacturing Plants in Michigan 

Settlement of the strike affecting 3,500 workers in five 
plants of the Eaton Manufacturing Co. was announced on 
Jan. 15 by James F. Dewey, Federal Conciliator. Terms 
ending the strike to which Mr. Dewey had demanded an end 
in view of national defense orders to the Eaton Co. were 
not immediately announced. The United Automobile Work- 
ers of the Congress of Industrial Organizations called the 
strike at the Wilcox-Rich division plant of the company at 
Saginaw, Mich., on Jan. 13, insisting that about 250 union- 
ists be rehired from a previous walkout. The strike spread 
on Jan. 14 to the remaining plants in Detroit, Battle Creek 
and Marshall, Mich., and Cieveland. Mr. Dewey had called 
upon the U. A. W.-C. I. O. to end the strike, also that all 
strikers be rehired pending final arbitration of the dispute 
and that the company, which manufactures airplane engine 
and automotive parts, reopen the plants. 

American Foreign Policy 


With the advent of a new Congress, President Roosevelt 
directed the foreign policy of the United States more 
pointedly than ever, in January, toward all-out aid for 
Great Britain and other countries that are fighting the 
aggressors, and the effect of the change is perhaps best 
indicated by steadily lessening insistence upon the phrase, 
“short of war.” In accordance with the apparent will of 
the people, as expressed in the elections of last November, 
the Administration concentrated most of its endeavors upon 
this one problem, in the realm of foreign affairs. The de- 
fense program moved haltingly, as it had in previous 
months, but “bottlenecks” were removed here and there. 
Problems of aircraft production remained complicated, 
owing to ever further changes in design by the military 
authorities. Steel production debates raged continually, 
with the Administration pushing for an expansion of pro- 
duction capacity that steel men beiieve wouid be excessive. 
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Price controls were exercised in various ways from Wash- 
ington, and anti-trust suits were zealousiy furthered by 
the Government, in the very spheres where increased pro- 
duction was desired. The conscript army grew very slowly, 
as the authorities seemed to be unable to supply housing 
and equipment with sufficient rapidity to meet the original 
program. Labor coddling by the Administration remained 
an inflexible part of the Washington scene, with effects 
that can hardly be viewed with equanimity. 

But overriding all other matters was the program of aid 
to Great Britain, Greece and China, which occasioned a 
wave of propaganda from Washington and London that 
staggers the imagination. When tke new Congress 
assembled Mr. Roosevelt devoted his address on the State 
of the Union entirely to international affairs and the po- 
sition which, he declared, should be taken by the United 
States. That address, delivered Jan. 6, was the first in 
which the President omitted the usual reference to aid of a 
nature that still would be “short of war.’ It left experts on 
international affairs baffled as to whether the United 
States is or is not making war upon Germany, Italy and 
Japan. The speech was followed on Jan. 10 by the intro- 
duction of an Administration bill for implementing the aid 
to Great Britain program. This proposal can hardly be 
described as anything but a bid for simple dictatorial pow- 
ers. It would confer upon the President virtually unlimited 
powers to procure War materials and to transfer any such 
materials to any foreign Power, if the President deemed 
this advisable or necessary in the interests of American 


defense. Experts quickly pointed out that the measure 
would, in effect, transfer from Congress to the White 


House the power to place the country at war. 

Congressional hearings on the proposed bill promptly 
were started, and in order to expedite its passage propa- 
gandistic activities of all sorts were initiated. The bill 
was dubbed officially H. R. 1776, for reasons which have 
not been clarified. In popular phraseology it was called 
variously the “lend-lease bill” and the “aid to Britain bill.” 
The hearings on this extraordinary measure comprise a 
chapter in themselves, but it can be noted, meanwhile, that 
they were interlarded with startling claims and predictions 
by such Administration stalwarts as Secretaries Huil, Mor- 
zenthau, Stimson and Knox. As the fight on the bill 
deepened the statements of these officials became ever 
more pessimistic. Toward the end of January the country 
was informed again and again, through these hearings, that 
Great Britain might fali forthwith unless the bill were 
passed quickly, although it was well understood by experts 
that all aid that the United States possibly could render 
already was being placed at the disposition of Great Britain. 

From London, at the same time, insistent reports eman- 
ated, to the effect that a Nazi invasion attempt soon will 
be made and that aid to Great Britain should be rendered 
rapidly. The new British Ambassador, Lord Halifax, 
epitomized the British official view neatly by asserting that 
the quicker the help the morg help it will be. It is, of 
course, quite possible that the Nazis contemplate a frightful 
invasion effort in coming weeks or months. But no definite 
information on this matter was available, and the sus- 
picion lurked in many minds that some of the warnings 
from Washington and London were based principally upon 
a desire to hasten the passage of H. R. 1776 without ade- 
quate consideration. 

Message on the State of the Union 

When the joint session of the new Seventy-seventh Con- 
gress assembled, on Jan. 6, President Roosevelt proclaimed 
his invigorated policy of aid to Great Britain and of de- 
parture from our traditional isolationism in no uncertain 
terms. The address followed in its general outlines the 
fireside chat of Dec. 29, but emphasized some points and 
introduced a startling program of American action in every 
part of the world. The present situation of the United 
States was found by Mr. Roosevelt to be unprecedented, in 
the sense that American security at no previous time has 
been as seriously threatened from without as it is today. 
Our wars in the past were, the President maintained, for 
the maintenance of American rights and for the principles 
of pacific commerce. “What I seek to convey,” he said, “is 
the historic truth that the United States as a Nation has 
at all times maintained opposition—clear, definite oppo- 
sition—-to any attempt to lock us in behind an ancient Chi- 
nese wall while the procession of civilization went past. 
Today, thinking of our children and of their children, we 
oppose enforced isolation for ourselves or for any other part 
of the Americas.” The future and safety of our country 
and our democracy were described by Mr. Roosevelt as 
overwhe'mingly involved in events far beyond our borders. 
He saw little reason to fear direct invasion while the 
British Navy retains its power, but dwelt on the possibility 
of action through secret agents and their dupes, who were 
said by Mr. Roosevelt to be already here and in Latin 
America in great numbers. 

The national policy was formulated by the President in 
three points. First, he said, by an impressive expression of 
the public will and without regard to partisanship, we are 
committed to all-inclusive national defense. Secondly, and 
in the same manner, we are committed to full support of all 
those resolute people everywhere who are resisting aggres- 
sion and are thereby keeping war away from this hemi- 
sphere. “By this support we express our determination that 
the democratic cause shall prevail, and we strengthen the 
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defense and the security of our own Nation,” Mr. Roosevelt 
asserted. The third point of policy enunciated by the Presi- 
dent is that “we are committed to the proposition that 
principles of morality and considerations for our own 
security will never permit us to acquiesce in a peace dictated 
by aggressors and sponsored by appeasers.” In the light 
of this program the immediate need is a swift and driving 
increase of our armaments production, Mr. Roosevelt in- 
formed Congress. He admitted dissatisfaction with some 
parts of the defense program, and indicated that greatly 
increased appropriations and authorizations will be re- 
quested by the Administration. Among these requests, it 
was made clear, will be one for turning over to nations 
which now are warring against aggressors additional mu- 
nitions and war supplies of many kinds, without regard to 
financial considerations. Repayment in similar materials 
or in other goods will follow within a reasonable time, Mr. 
Roosevelt maintained. 

He proposed that the United States say to the democra- 
cies: “We Americans are vitally concerned in your defense 
of freedom. We are putting forth our energies, our re- 
sources and our organizing powers to give you the strength 
to regain and maintain a free world. We shall send you 
in ever-increasing numbers, ships, planes, tanks, guns. 
That is our purpose and our pledge.” In fulfillment of this 
pledge the United States will not be intimidated by the 
threats of dictators that they will regard our action as a 
breach of international law or an act of war, the President 
continued. And we must all prepare, he added, to make 
the sacrifices that the emergency demands. Looking for- 
ward to the future, Mr. Roosevelt called for the establish- 
ment “everywhere in the world” of the freedom of speech, 
the freedom of worship, freedom from want and freedom 
from the fear of aggression. These world specifications 
were not to be considered visionary, the President insisted, 
but as a definite basis for a kind of world attainable in 
our own time and generation. “That kind of world,” he 
said, “is the very antithesis of the so-called ‘new order’ of 
tyranny which the dictators seek to create with the crash 
of a bomb.” 

Aid to Great Britain 

Introduction of the “lend-lease” or “aid to Great Britain” 
bill on Jan. 10 started the latest phase of the debate on 
American foreign policy, and that discussion apparently 
will not end for some time to come. The proposal is 
brief, and amounts to little more than a transfer by Con- 
gress to the Executive of unlimited power over American 
defense equipment, the procurement and transfer of ma- 
terial, and the right to permit other countries to use 


American repair facilities for warships, while engaged in. 


conflict. Any and all steps, according to the terms of the 
proposed measure, would be in the interests of American 
defense. After some preliminary skirmishing, hearings on 
the bill were started Jan. 15 before the House Foreign Af- 
fairs Committee, with Secretary of State Cordell Hull the 
first witness. Mr. Hull set the tone of the hearings by 
painting a remarkably gloomy picture of international possi- 
bilities. If the measure fails to pass, he suggested, the 
United States might share the fate of Norway and the Low 
Countries. The obvious abandonment of neutrality indi- 
cated in the measure was defended by Mr. Hull on a basis 
of self-protection. He was followed on the stand by Secre- 
tary of the Treasury Henry Morgenthau Jr., who made some 
statistics available, Jan. 15, on British dollar resources. 

The British resources, according to Mr. Morgenthau, com- 
prise a remarkably modest pool for defrayment of costs of 
material which the British authorities wish to obtain from 
the United States, over and above purchases previously 
made. All competent observers were nonplussed by the 
tables which Mr. Morgenthau set forth, and some searching 
questions were propounded. The available dollar exchange 
resources of the United Kingdom at the start of 1941 were 
placed in a “confidential” table at only $1,775,000,000, in- 
- Clusive of $205,000,000 gold in the United States or en route, 
$54,000,000 official dollar balances, $616,000,000 in American 
securities, and $900,000,000, or thereabouts, of direct invest- 
ments. These dollar resources, Mr. Morgenthau said, will 
“by no means” be adequate for all British needs this year. 
At a subsequent press conference Mr. Morgenthau was 
asked about Canadian investments in the United States, but 
Mr. Morgenthau indicated that he did not regard such 
British Empire resources as part of the problem.. When 
asked whether Great Britain should not first ask financial 
aid from the rest of the Empire before asking it of the 
United States, Mr. Morgenthau said: “All I can say about 
that is that I favor the lending bill.” Late in January Mr. 
Morgenthau made it known that he had received some re- 
vised figures from British authorities, which increased 
slightly the available gold of the United Kingdom, and 
therefore the purchasing power. But the indicated increase 
was modest, in relation to the totals involved. 

Secretary of War Henry L. Stimson appeared before the 
House committee on Jan. 16, and stated that the United 
States is in very great danger of an aerial invasion, in 
the event of a German victory and surrender of the British 
fleet. Mr. Stimson objected to any modification of the 
bill in a manner which might prevent turning over of our 
Navy to Great Britain, if the President saw fit to attempt 
such a step.. These comments by Mr. Stimson and the 
general trend of the debate prompted some defensive maneu- 





vers by the White House. In response to questions put at a 
press conference on Jan. 17, Mr. Roosevelt declared em- 
phatically that he bas no intention of abusing the powers 
which the lend-lease bill would grant to him. He ridiculed 
suggestions that he might transfer to Great Britain or to 
some other Power a portion of the United States Navy. 
Use of American warships to convoy ships across the At- 
lantic also received some attention, this question being 
brought up in another press conference on Jan. 21, Presi- 
dent Roosevelt asserted that he never had considered using 
the American Navy for such purposes. “Sources close to 
the White House” indicated later the same day, according 
to a Washington dispatch to the New York “Times,” that 
convoying in the official view might lead to war. Secretary 
of the Navy Frank Knox testified along Administration 
lines. 

Some of the most significant testimony before the House 
committee was presented Jan. 21 by our retiring Ambassador 
to Great Britain, Joseph P. Kennedy. Although Mr. Ken- 
nedy urged an enlargement of Executive powers, he main- 
tained that the expansion need not necessarily be so broad 
and sweeping as the lend-lease bill envisioned. The United 
States would be well advised to remain aloof from the 
European war, Mr. Kennedy said, in urging a retention by 
Congress of a check upon the actions of the Bxecutive. 
Opponents of the bill were called after the Administration 
spokesmen and Mr. Kennedy had testified, and it is note- 
worthy that severe criticism of the measure and the gen- 
eral course of Administration policy were voiced. Among 
the prominent spokesmen was Colonel Charles L. Lindbergh, 
who asserted that the United States can easily be made 
immune to any invasion threats by a suitable increase of 
American air strength. He expressed the opinion that it 
Was not a proper concern of the United States which side 
won the European war. After the House committee hear- 
ings were concluded similar hearings were started by the 
Senate Committee on Foreign Relations. The leading Cabi- 
net members again testified, much as they had done before 
the House committee, and arguments were along the same 
lines. Some of the hearings were before closed sessions, 
which occasioned charges of “gag rule.” At the end of 
January outlines of the legislation began to take shape, 
with all the indications pointing to modest concessions from 
the outrageous initial demands for power presented in the 
bill by the Administration. 

President Roosevelt went far out of his way, on Jan. 24, 
to make clear his attitude in the present crisis. The new 
British Ambassador, Lord Halifax, arrived in the United 
States on that day, and Mr. Roosevelt broke all diplomatic 
precedents by motoring in cold and rainy weather to An- 
napolis, to receive the Ambassador in person, long before 
credentials could be presented at the State Department in 
the normal course of affairs. A new British battleship, 
the King George V, brought the Ambassador to the United 
States, apparently because ordinary communications now 
are difficult. Immediately after his arrival Lord Halifax 
issued a prepared statement appealing for quick and gen- 
erous help to Great Britain, so that his country might 
be enabled to “break this Nazi power that is trying to en- 
slave the world.” After a long conference with Secretary 
Hull, Jan. 25, Lord Halifax informed the press that “we 
see things very much alike.” He appealed again for assist- 
ance and said that “all help is vital, and the quicker you 
can give it the more help it will be.” Taking cognizance of 
the demand in some American circles for a statement of 
war aims, Lord Halifax said on Jan. 27 that the first 
British aim is to win the war, while the next step would be 
world reconstruction with the aid of others in a manner 
that might prevent further recourse to warfare. A some- 
what similar appeal for rapid American assistance was 
made directly from London, Jan. 25, by British Shipping 
Minister R. H. Cross, who admitted that Great Britain 
faces “serious danger.” Mr. Cross said that the German 
submarine menace can be met, provided Great Britain ob- 
tains the full industrial support of the United States. 

Some of the London repercussions to the American of- 
ficial argument that Great Britain is fighting the battle 
of democracy and of the United States were of great inter- 
est. In a London dispatch of Jan. 6 much dissatisfaction 
with the tardiness of American materials shipments and 
the lack of American convoys was noted. The views of 
British experts were summed up in this dispatch as fol- 
lows: “The United States says over and over again that 
‘we cannot afford to allow Great Britain to fall.’ It says 
over and over again that Great Britain must be aided in 
every possible way, not because Great Britain should be 
saved, but because Great Britain is essential to United 
States defense. If that is what the United States thinks, 
then, virtually speaking, the United States is hiring us to 
fight its battles, as we once hired Hessians in an effort to 
subdue the thirteen colonies. But we are not getting our 
pay. The United States has come long and far, but not 
far enough. If we are fighting for the United States, 
and if it is willing to give us money or credit on that basis, 
we have the right to ask it to go further. Since we cannot 
bring material overseas ourselves, we have the right to ask 
the United States to do so, always remembering that the 
United States has said that the only reason it is helping 
us at all is because we are fighting for the United States.” 

German and Italian official spokesmen had no comment 
to make during January as to the course of American policy, 
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save for a speech by Chancellor Hitler on Jan. 30, in which 
he said that American aid to Great Britain and the Amer- 
ican policy, generally, had been taken into due account by 
the German authorities long ago, the conclusion being 
reached that such aid would not save Great Britain. Any 
aid to Great Britain would be “torpedoed.” according to 
Herr Hitler. The German spokesman said that the Reich 
has never had interests on the American continent other 
than German aid in the American fight for freedom. A 
change in war aims will develop if the Americas now inter- 
fere in European affairs, Herr Hitler said. The presidential 
message on the State of the Union was said in the German 
press to be “bad logic” and “untruths.” The Italian press 
took the same attitude. There were indications from Lon. 
don that British authorities were concerned about Amer- 
ican shipments of cotton and other materials to the Russian 
ports in Siberia, the argument being advanced that Russian 
shipments to the Reich thus were being replaced, the entire 
process amounting to indirect American supply of Germany. 
These claims were at first waved aside by the State De- 
partment, but late in January the indications were that a 
fresh examination of the problem would be made. Any fur- 
ther action in that sphere will be especially interesting in 
the light of an exchange of letters, Jan. 21, between Under- 
Secretary of State Sumner Welles and the Russian Ambassa- 
dor, Konstantin Oumansky. In this exchange the United 
States terminated the “moral embargo” on the exportation 
to Russia of airplanes and materials essential to their 
manufacture, and also removed restrictions on the exchange 
of patent processes covering the manufacture of high- 
quality aviation gasoline. 


Britain and Germany 


Bad weather prevailed during January over much of 
northern Europe, and fighting in the epic struggle between 
Great Britain and Germany was sharply curtailed, in conse- 
quence. The battle was carried on entirely through air- 
plane attacks, sinkings of merchant ships, and propagandis- 
tic speeches. Partly because actual fighting was on a re- 
duced scale, and apparently also because of the debate in 
the United States on the lend-lease bill, numerous reports 
were sent out from London to the effect that a German 
invasion attempt is “just around the corner.” These dis- 
patches overshadowed the actual combat, for the possibili- 
ties held out in the reports were stirring in the extreme. 
London correspondents envisioned great Nazi airplane fleets, 
carrying invading soldiers by the thousands, and corre- 
sponding waves of German “platform-prowed” barges and 
ships moving toward England. In most of these accounts 
the comforting conclusion was reached that Great Britain 
is well prepared for an invasion attempt, and actually hopes 
it will be made, since a German defeat is-almost assured. 
Other writers were less optimistic, and it may or may not 
be significant that the decline of optimism was closely corre- 
lated with criticisms in the United States of the lend-lease 
bill for aid to Great Britain which the Administration in- 
troduced on Jan. 10. 

To some degree the apprehensions in London of a German 
invasion attempt were due to the relative inactivity of the 
German air force. Early in January the Nazis engaged in 
their usual tactics of mass air attacks against British objec- 
tives, with London, Southampton and other cities the vic- 
tims. Attacks were attempted such as that which destroyed 
by fire a part of the inner city of London, late in Decem- 
ber, but air raid wardens were prepared for such maneuvers, 
and the fires set by incendiary bombs were quickly put out. 
Sporadic German bombing developed thereafter, and on some 
days only observation flights by the Nazis were reported. 
Toward the end of January, 10 days went by without a 
night raid upon London, and a week was reported in which 
no daylight raids were made. After some delay the British 
censors permitted disclosure of the news, which no doubt 
was a remarkable surprise to the Nazi airmen, that heavy 
snow and cold weather had prevailed over England for a 
time, making raiding activities difficult. It would seem 
that British airmen were more persistent in their activities, 
as flights were reported daily over the German “invasion 
ports,” the cities of Bremen, Wilhelmshaven, and other 
points in Germany. Heavy bomb damage was said by the 
British authorities to have been occasioned in the Reich 
by such bombing. The Germans steadily denied that British 
raids had inflicted any military damage of consequence. 

That things were not going especially to the liking of 
the two Axis dictators was the obvious conclusion drawn 
from a meeting “somewhere in Germany,” Jan. 20, between 
Herr Hitler and Signor Mussolini. No information was 
given out as to that conference, other than the usual state- 
ment that “complete agreement” was found to exist on all 
problems. But there also were some stirrings in England 
which must be taken into account. A different order of 
things after termination of the war was demanded in some 
London gatherings, and British authorities acknowledged 
these claims by announcing on Jan. 6 that special ministerial 
study would be made, when the time comes, of post-war 
problems. A meeting of Leftist groups took place in Lon- 
don, Jan. 12, at which 2,200 persons urged peace, socialism 
and talks with the German “masses.” Insistent demands 


for wage increases also were reported in London, where 
it was admitted that the food problem is becoming increas- 
ingly troublesome. British authorities decided, Jan. 21, to 
suppress the communist organ in London, known as the 











“Daily Worker,” and also a weekly news letter said to be 
of a pessimistic trend. Cries of “free speech” were raised, 
but when the matter was debated by the House of Commons, 
Jan. 28, the Government was upheld by a vote of 323 to 6. 
London authorities moved on Jan. 29 toward increased mo- 
bilization of British industry, and the Army age limits were 
widened at the same time to a range of 18 to 40 years. 

Several official declarations in Great Britain and Ger- 
many were made during January, and some of them throw 
light on intentions for the future. Prime Minister Winston 
Churchill spoke before a meeting of the Pilgrims, in Lon- 
don, on Jan. 9, and he emphasized that the dispatch of 
Lord Halifax as Ambassador to the United States involved 
a “mission as momentous as any that the monarchy has 
entrustetd to an Englishman in the lifetime of the oldest 
of us here.’ Upon the relations between Great Britain 
and the United States depend, according to Mr. Churchill, 
the future of the whole world and the hopes of a broadening 
civilization founded upon Christian ethics. The speech was 
heavily larded with praise of President Roosevelt. Appear- 
ing before a Glasgow audience, on Jan. 17, along with Mr. 
Roosevelt’s personal emissary, Harry L. Hopkins, Mr. 
Churchill expressed a desire for ever-increasing material 
aid from the United States. “We do not require in 1941 
large armies from overseas,” said the Prime Minister. 
“What we do require is weapons, ships and airplanes. All 
that we can pay for we will pay for, but we require far 
more than we will be able to pay for.” In closing a “con- 
duct of the war” debate in the House of Commons, Jan. 22, 
Mr. Churchill revealed that Great Britain has 4,000,000 men 
under arms, including the Home Guard, and he suggested 
that this large force is intended not only for home defense 
but also for carrying the war overseas. In all comments 
prominence was given the assertion that Great Britain is 
“maintaining the front line of civilization and progress.” 

Chancellor Adolf Hitler made a speech in the Berlin 
Sportspalast, Jan. 30, to celebrate the eighth anniversary 
of his assumption of supreme power in the Reich. He reit- 
erated his promise to the German people that the great 
conflict will end this year with a victory for the Reich. 
Vast preparations for the final test of arms with England 
are nearing competition, the Chancellor said, and much 
was made of the immense preparations which Herr Hitler 
indicated had placed Germany far in the forefront of all 
nations, militarily. Much of the address was devoted to 
simple denouncation of England as a “robber” nation, which 
built up the British Empire through subjugation of foreign 
peoples. England was said by Herr Hitler to have been the 
aggressor in this and the first World War, with the alleged 
aim of dividing the nations of the Continent and ruling by 
that means. The familiar Hitler theme of Jewish influence 
and alleged war-mongering was emphasized in the address. 
German submarine operations really will get off to a start 
this coming spring, according to Der Fuehrer, and aerial 
activities against British shipping also will expand. Noth- 
ing was said in this address about any impending invasion 
attempt. The speech also lacked any reference to Franco- 
German relations, and Russia and Japan also were ignored. 
The tie to Italy was affirmed. 


Italian Reverses 


Results of the fighting in the Mediterranean Basin, in 
January, were entirely in accordance with the warning that 
Prime Minister Churchill gave to the Italian people on 
Dec. 23, 1940, that their African Empire will be torn to 
shreds if the war continues. Spectacular advances were 
made by the British Empire forces in the so-called “Western 
Desert” region of Egypt and Italian Libya. After long 
preparations the British units surrounding the Italian town 
of Bardia, in Libya, moved in upon the defenders on Jan. 5, 
and overwhelmed them. Some 30,000 Italian prisoners were 
taken, and added to the 40,000 previously captured in the 
Egyption campaign. British losses were nominal. Striking 
out along the coastal highway, the British forces moved 
westward with all the speed that highly mechanized forces 
find possible nowadays, and the port of Tobruk soon was 
surrounded. Tobruk fell to the British units on Jan. 23, 
with its 14,000 Italian defenders, who were added to the 
rapidly increasing total of war prisoners. The British 
thereupon entered the relatively well-watered and produc- 
tive section of Libya, with Bengazi as their obvious goal. 
The intermediate point of Derna quickly was taken, and 
the advance upon Bengazi was continued with astonishing 
rapidity. Land, air and sea forces of the Empire collab- 
orated effectively in these operations. 

Nor were the Italian defeats restricted to the “Western 
Desert” region of northern Africa. Far to the south, in the 
Libyan desert, camel corps of the free French forces of 
General Charles de Gaulle were reported making havoc of 
the Italian posts. In the Egyptian-Libyan frontier region of 
the Sudan, British forces drove the Italians away. In 
Eritrea, to the southeastward, British expeditionary forces 
penetrated deep into the Italian colony, and threatened the 
expulsion of the Italians. In Ethiopia, finally, the Italians 
found their positions ever more difficult and embarrassing, 
owing to British pressure and the campaign waged by Em- 
peror Haile Selassie. All African points occupied or held 
by the Italians, in short, were under attack by British 
Empire forces and their associates. Australian “Anzacs” 
were especially prominent im all these operations. The long 
string of Italian defeats was emphasized by continual Brit- 
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ish airplane bombing of Turin, Naples and other Italian 
centers. 

Offsetting these Italian reverses, in part, were moves by 
the German Nazis to assist the Italians in the great Mediter- 
ranean Basin. German aerial squadrons were reported late 
in 1940 as moving down the Italian peninsula, and some 
doubt then prevailed as to the German intentions. All 
questions of whether the Germans would attack Greece or 
the British were resolved on Jan. 10 when the Nazi fliers 
took off from Sicilian bases and attacked a British convoy 
in the central Mediterranean region. The presence of the 
convoy made it evident that military cargoes still were mov- 
ing through the Middle Sea, but the attack indicated that 
these moves could hardly be continued with impunity. 
Terse comments were made in Berlin, on Jan. 10, to the 
effect that a British convoy had been attack in the Mediter- 
ranean, with damage to several British warships. London 
elaborated on this disclosure, Jan. 16, with the announce- 
ment that the cruiser Southampton, of 9,100 tons, had been 
lost as a result of the action. The ship was commissioned 
only three years ago and was regarded as one of the swiftest 
and best of the great British cruiser fleet. It appeared that 
spreading fires could not be checked, and the ship finally 
was sunk by the crew, after most of the personnel had 
been rescued. This loss of a major naval unit as a conse- 
quence of aerial action was seized upon by advocates of 
airpower, with some justification, as pointing the way to 
future military developments. Not only was the South- 
ampton lost, but the great and new British aircraft carrier 
Illustrious also was seriously damaged. The Illustrious, 
of 23,000 tons, was able to make port in Malta, but the 
Germans continued to bomb the ship unmercifully at 
Valetta, and Berlin announced that the ship was out of the 
war for the duration. No comments were made in London 
with respect to such claims. The British destroyer Gallant 
also was damaged in this raid, which began with the 
British sinking of a small Italian destroyer. Numerous 
German airplanes were downed in the encounter, according 
to the British version of the fight, and particular pride 
was expressed in London over the fact that the convoy 
got through to Greece, with military supplies, entirely un- 
damaged. 

In the Albanian theater of war the Italians suffered fresh 
defeats at the hands of the Greek troops, but all movements 
were modest. It appears that the battle has been carried 
down to the plains of northern Albania, where the numer- 
ous Italian troops have the advantage of being able to 
maneuver with their mechanized equipment. Late in Janu- 
try the Italians began to move against the Greeks, but 
made little progress. The Athens regime suffered a major 
disaster, however, in the death of Jan. 29 of Premier John 
Metaxas, benevolent dictator of Greece. Mr. Metaxas died 
after a throat operation, and he was immediately succeeded 
by Alexander Korizis, Governor of the Greek National Bank. 
Premier Korizis pledged continuance of the fight against 
Italy, and reports from the front suggested that the Greeks 
did not suffer any loss of valor as a consequence of the 
loss of their leader. The Italian reverses were so im- 
pressive that rumors finally began to circulate, in the latter 
half of January, of rebellious movements in Turin and 
other northern Italian cities, against the fascist regime of 
Premier Mussolini. These reports remain unsubstantiated, 
and strenuous denials were issued at Rome of any internal 
disaffection. But the Italian situation is such that the 
rumors of dissension seemed quite logical. 


Balkan Unrest 


Riotous disturbances were noted in some sections of the 
-vast Balkan area of Europe in January, with Rumania the 
focal point of the disorders. That country for some time 
has been torn with dissension, as the virtual dismember- 
ment of the Rumania which the post-World War treaties 
established was followed by friendliness toward the very 
regime at Berlin which engineered the partition. Premier 
Ion Antonescu, who steered his country through the par- 
tition crisis, found a full-fledged revolt on his hands, 
Jan. 21. So-called hotheads who tried to organize for the 
recovery of Transylvania were reported on that day to have 
started a rebellion, with the aid of Iron Guard extremists. 
The Iron Guard, which numbered Premier Antonescu among 
its adherents, is a fascist organization, and nothing could 
better illustrate the Rumanian confusion than the place 
occupied by that organization in the revolt. All communica- 
tions with the outside world promptly were cut by the 
Rumanian Government, and they were restored only on 
Jan, 24, when the rebellion had been put down. So serious 
was the movement that Mr. Antonescu himself was said to 
have been under fire for a time, in the Government build- 
ings at Bucharest. 

In the final days of January it was made clear that the 
Antonescu regime actually had succeeded in besting its ad- 
versaries. The leader of the Leftist Iron Guard faction, 
Horia Sima, was reported variously as under arrest and 
as leading a faction in the interior of Rumania. Premier 
Antonescu promptly named a Cabinet of militarists to con- 
tinue the Government struggle. German troops were re- 
ported to have shown themselves in considerable numbers 
in Bucharest, when order seemed necessary, and latest 
Washington rumors are that the German forces in Ru- 
manian territory number 150,000. Hungarian authorities 
hastily prepared for all contingencies, while the Rumanian 








revolt was in progress. But Berlin refused to take a seri- 
ous view of the incident, possibly because of the strong 
German forces in Rumania. There were indications early 
in January that the Germans and Russians were finding 
fresh grounds for economic collaboration, and this may 
have contributed to the German equanimity. Russo-German 
accords were signed at Moscow, Jan. 10, which provide for 
increasing economic exchanges, and the implication of the 
understanding was that Russia saw no reason for concern 
in the German penetration of the Balkans. Yugoslavia and 
Bulgaria remained quiescent during January, while Turkey 
continued its staff talks with British military authorities 
as a preparation for any German move across the Bulgarian 
border or into Thrace. 
France 

French difficulties were accentuated in January by cold 
weather and deep snow, which made the privations of the 
people doubly trying. There were indications of increasing 
unrest both in the free French area under the dominion 
of the Vichy regime of Marshal Henri Philippe Petain and 
the occupied zone which looks to Paris and the German 
authorities ensconced there. On representations of the 
United States Government, permission was granted by 
Great Britain for the passage of limited supplies of food- 
stuffs and medicaments to France from the United States, 
but these are on too small a scale to effect more than a 
modest amelioration of the troubles. The Vichy regime, 
meanwhile, continued to wait for an answer from Berlin 
to counter-proposals made by Marshal Petain on the diffi- 
cult question of collaboration with the Germans. The pre- 
cise course of these discussions has not been revealed. It 
is noteworthy, however, that Marshal Petain conferred at 
length, on Jan. 19, with former Vice-Premier and Foreign 
Minister \Pierre Laval, who was dismissed last year by the 
aged Marshal. Late in January reports began to seep out 
of Paris that a regime was being formed there for active 
collaboration with the German masters of the more pro- 
ductive regions of France, and a good deal of concern thus 
was occasioned as to French trends, in general, 

Far East 


Japanese moves in the military and diplomatic whirlpool 
of the Far East were of an uncertain nature during Janu- 
ary, With the position of the United States one of the great 
question marks. In the war between Thailand (Siam) and 
French Indo-China the Japanese endeavored to arrange a 
pacific settlement. This move was sharply in contrast with 
the commonly accepted belief that the Japanese are in- 
clined to stir up trouble anywhere in Asia, in order to 
take advantage of the tumult. But it is quite possible that 
the move was designed to impress the United States and 
divert the attention of this country from the continuing 
attack upon China. In numerous references Japanese lead- 
ers endeavored last month to persuade the United States 
that relations with this country are occasioning the deepest 
anxiety. In a session of the Diet at Tokio, on Jan. 21, Pre- 
mier Prince Fumimaro Konoye was reported to have recog- 
nized frankly the danger of war with the United States. 
But he indicated that the conflict with China would be 
continued, with especial reference to the destruction of the 
Nationalist regime headed by Generalissimo Chiang Kai- 
shek, which recently has received active economic support 
from Washington. The Chungking Government of General 
Chiang calmly continued to fight the Japanese invaders. 

With respect to the reported Japanese intentions to move 
southward, indications last month were rather decidedly 
negative. It remains to be determined, however, whether 
this represents true long-range Japanese policy, or an in- 
terim effort to appease the United States. Despite diffi- 
culties in Japanese negotiations with Netherlands East In- 
dies authorities on trade questions, Tokio indicated that 
the pacific conversations would be continued. Even more 
pertinent were Japanese moves for termination of the 
comic-opera war between Thailand and Indo-China. Media- 
tion proposals were made by Tokio, and both French and 
Siamese authorities accepted them. Armistice negotiations 
opened Jan. 29, on the Japanese cruiser Natori, with six 
French and six Siamese representatives in attendance. An 
agreement to end hostilities was signed Feb. 1, with peace 
negotiations soon to follow. Although the Japanese dis- 
claimed at first any intention of asking a return for the 
mediation efforts, it soon appeared that bases were desired 
in Indo-China, and that purchase of the rice crop also was 
an end in view. Notwithstanding such rumors, the Japa- 
nese move toward peace in the minor conflict assumes im- 
pressive proportions, since turmoil would better suit the 
Tokio authorities if their real aim is to drive southward 
toward Singapore and The Netherlands East Indies. 


Steel Trade—Non-Ferrous Metals 


The steel trade reported a continuance of the high rate 
of production of steel and pig iron, with sales volume gen- 
erally holding to high levels of recent months. Orders ex- 
ceeded production because of the tendency to get places on 
books far ahead. Steel scrap prices lowered. The price 
situation in major non-ferrous metals underwent no change, 
sales being steady. In its issue of Jan. 9 the “Iron Age” 
reported that “the most drastic action on prices that has 
been taken by a governmental authority since 1917-18 is 
the notice served on the iron and steel scrap trade by the 
Price Stabilization Division of the National Defense Ad- 
visory Commission that prices must be reduced to a level 
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not to exceed $20, Pittsburgh, for No. 1 heavy melting steel 
by voluntary action or Government price control. Defense 
orders continue to play an increasingly prominent part in a 
volume of steel business which exceeds shipments, piling up 
larger backlogs and lengthening deliveries still further. 
The 200-ship program to be carried out by the Maritime 
Commission will take about 600,000 tons of steel, much of 
which will be fabricated by structural shops, which have 
ample surplus capacity for such work.” The “Iron Age” 
scrap composite price, after rising from $21.83 a gross ton 
to $22.00 on Jan. 7, declined on Jan. 14 to $20.66 and on 
Jan. 21 to $20.42, which compares with $17.33 in effect at 
the close of January of last year and $21.83 (high for 1940) 
reached on Dec. 30 last. The same publication on Jan. 30 
stated, in part, as follows: “An increasingly large volume 
of steel for defense purposes, superimposed on already 
crowded order books, is creating problems for the scheduling 
department of the steel companies more serious than have 
hitherto been experienced. Tonnages booked in January 
have been larger than those of December, in some instances 
as much as 15%. While a good part of these are forward 
bookings for the second and third quarters, it is not these 
so much as defense orders requiring early shipment that 
are giving trouble, as the latter necessitate the upsetting of 
previously arranged shipping promises. In spite of the 
much tighter situation that is developing, there is no 
pressure either from the industry, its customers or the 
Government for the use of mandatory priorities [organiza- 
tion of a four-man committee on iron and steel priorities 
had been announced earlier in the month, which will serve 
under E. R. Stettinius Jr., Director of Priorities, in the 
new Office of Production Management recently created by 
President Roosevelt, and this committee will provide the 
machinery by which mandatory priorities on iron and steel 
may be issued whenever the occasion requires]. 
rationing exists in the zine industry, but nothing as drastic 
as this has yet been proposed for steel, although all steel 
companies are taking every precaution to guard against 
overbuying and overstocking by their customers. Needs for 
other than defense work are mounting. The automobile in- 
dustry is a heavy buyer, and so are nearly all of the makers 
of household equipment. Tin plate, which has not been 
drawing heavily on steel-making departments, is now com- 
ing into a more active period, and orders and production 
have increased. The railroads are also demanding more 
steel for repair work and construction. Within the next 
several months the mills will be called on to deliver a large 
part of the million tons or more of rails that: were ordered 
late last year. Construction of defense plants continues 
to add heavily to structural steel and reinforcing bar or- 
ders.” The magazine “Steel” of Cleveland, in its issue of 
Feb. 3, said, in part: “Steel sales for January were gen- 
erally larger than in December, comparing for some makers 
with October, which had been best in 1940. In exceptional 
cases an improvement of 50% is noted. Gains were due to 
more defense orders, greater civilian purchasing for fear 
of priorities or scarcity and to the season, needs for spring 
and summer outdoor work being anticipated. New methods, 
devices and short-cuts are being adopted to expedite manu- 
facture and delivery. Thus mills take less pains in cutting 
to pattern, consumers being satisfied to receive the cruder 
material. Again, more standardization is evolving, result- 
ing in greater production. Furnaces and mills are often 
operating above rated capacities, too. More rolling mills 
are turning out related products, such as sheet mills pro- 
ducing plates, and tin-plate mills sheets. Some companies 
farm out to others certain production. Greater localization 
of business adds to economies.” No change was reported 
in the “Iron Age” composite price of finishel steel or pig 
iron, the former holding at 2.261c. a pound, and the latter 
at $23.44 a gross ton, as against 2.261c. for finished steel 
and $22.61 for pig iron at the close of January, 1940. 

The operating rate of steel companies having approxi- 
mately 96% of the steel capacity of the industry, according 
to the American Iron and Steel Institute, was scheduled at 
97.1% for the week beginning Jan. 27, 1941, as compared 
with 96.5% for the preceding seven-day period, 98.5% for 
the week beginning Jan. 13, 1941 (or at the highest tonnage 
rate ever recorded, since capacity was considerably greater 
than in 1929), 97.2% for the week beginning Jan. 6, 1941, 
and 95.9% for the week beginning Dec. 30, 1940. At the 
close of January, 1940, operations were reported to be at 
the rate of 77.3% of capacity; in the corresponding period 
of 1939 at 52.8% of capacity; in the same week of 1938 at 
32.7%, and at the end of January of 1937 at 77.9% of 
capacity. 

As to non-ferrous metals, “Metal and Mineral Markets” 
reported during the month as follows: The movement of 
non-ferrous metals into consumption continues high and, 
so far as copper and zinc are concerned, the supply situa- 
tion covering nearby positions remains tight. Producers of 
those metals are allocating business at unchanged prices. 
Consumers show nervousness about the possibility of more 
drastic action to help those in need of supplies against de- 
fense orders. The undertone in major metals, taken as a 
whole, was firm. The acute situation in zine is reported to 
be responsible for the appointment late in the month of a 
priorities committee for non-ferrous metals. Sales of cop- 


per in the domestic market for the week ended Jan. 28 
amounted to 24,658 tons, as compared with 23,152 tons for 
the preceding seven-day period. 25,931 tons for the week 
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ended Jan. 14, and 18,359 tons for the week ended Jan. 7. 
Sales for the month to Jan. 28 totaled 92,044 tons, as com- 
pared with 90,164 tons for the full month of December, and 
85,004 tons for November. Large copper producers con- 
tinued to allocate business on the 12.00c., Connecticut Val- 
ley basis, with some custom smelters at 12.37%4c. to 12.50c., 
Valley. Demand for lead was quite active during the week 
ended Jan. 29, sales amounting to 15,539 tons, compared 
with 7,076 tons during the previous week, 8,879 tons for 
the week ended Jan. 15, 10,254 tons for the week ended 
Jan. 8, and 7,260 tons for the week ended Jan. 1, this busi- 
ness being placed at 5.50c., New York, and 5.35c., St. Louis, 
unchanged since Dec. 2. Sales of common grades of zine 
totaled 2,790 tons during the week ended Jan. 25, as 
against 5,963 tons the week previous, 6,106 tons for the 
week ended Jan. 11, and 5,750 tons for the week endéed 
Jan. 4, the quotation being unchanged at 7.25c., St. Louis, 
and 7.64c., New York. Shipments of common grades of zinc 
for the week ended Jan. 25 amounted to 5.326 tons, as 
against 5,059 tons for the preceding seven-day period, 5,673 
tons for the week ended Jan. 11, and 4,849 tons for the week 
ended Jan. 4. Unfilled orders for zine at Jan. 25 totaled 
119,984 tons. Demand for tin was generally on a moderate 
scale, the price increasing toward the close of the month, 
closing at 50.50c., New York, on Jan. 31, which compares 
with 50.10c. on Dec. 31. The operating rate of the tin-plate 
industry increased from between 45% and 50% early in 
the month to 58% in the last week. 
Lumber Movement 


According to reports to the National Lumber Manufac- 
turers Association from regional associations covering the 
operations of hardwood and softwood mills, lumber produc- 
tion during the week ended Jan, 25, 1941, was 2% greater 
than in the previous week; shipments were 5% greater, and 
new business 5% less, but compared with the corresponding 
week of 1940 production, shipments and new business were 
29%, 34% and 27% greater. The industry stood at 153% 
of the average of production in the corresponding week of 
1935-39, and 144% of average 1935-39 shipments in the 
same week. 

Reported production, shipments and new business for the 
four weeks ended Jan. 25, 1941, were, respectively, 16%, 
28% and 14% in excess of the same figures for the corre- 
sponding period of 1940. For the four weeks of 1941 new 
business and shipments were 12% and 14%, respectively, 
ahove output. 

The ratio of unfilled orders to gross stocks was 31% on 
Jan. 25, 1941, compared with 21% a year previous. Unfilled 
orders were 28% greater than at the same time in 1940; 
gross stocks were 12% less. 

During the week ended Jan. 25, 1941, a total of 477 mills 
produced 228,381,000 feet of softwoods and hardwoods com- 
bined; shipped 252,131,000 feet, and booked orders of 261,- 
951,000 feet. This compares with 177,069,000 feet of soft- 
woods and hardwoods produced, 187,466,000 feet shipped, 
and orders received totaling 205,589,000 feet during the 
corresponding week of last year by the same number of 
mills. Revised figures for the three preceding weeks follow: 




















= Jan. 18 Jan. 11 Jan. 4 
Weeks Ended — — —_—— 
1941 1940 1941 1940 1941 1940 
Number of mills_--. 474 470 484 473 453 440 
Production* .--_-. ~~~ 224,720 | 192,728 | 228,534 | 192,483 | 166,763 | 157,390 
Shipments*....... 240,540 | 198,983 | 252,631 | 192,646 | 222,509 | 168,076 
DEE sstciessen 274,604 | 228,080 | 246,380 | 218,275 | 179,739 | 182,580 








* In thousands of board feet. 
Hides, Leather and Footwear 


The First National Bank of Boston, in its “New England 
Letter,” under date of Jan. 31, discusses these markets as 
follows: 

“Shoe factories are increasing operations seasonally and 
have sufficient cutting on the books to keep busy for several 
weeks. Many manufacturers of staple lines are sold ahead 
beyond Easter, while advance commitments for novelty foot- 
wear have been somewhat more conservative. Price ad- 
vances have been held down to small proportions, prin- 
cipally through the substitution of fabrics and less expen- 
sive upper leathers. 

“Production of footwear registered a slight contra-sea- 
sonal rise in December as the spring run got under way 
earlier than usual. Output for 1940 was approximately 
400,000,000 pairs, or 6% less than the record total of 1939. 
Since retail shoe sales during the year are estimated to 
have shown a moderate gain over the preceding 12 months, 
aggregate stocks have been drawn down to a conservative 
level. The trade accordingly anticipates a good spring sea- 
son, particularly since increased public purchasing power 
is in prospect, and shoe production for the new year is 
expected to exceed the 1940 preliminary total by a com- 
fortable margin. 

“Tanners have sold substantial quantities of leather in 
recent weeks and production has been stepped up, possibly 
to the highest level in four years. Enough sole leather for 
the entire spring shoe run has been purchased by some pro- 
ducers of footwear. This seasonal demand, coupled with 
the heaviest export sales in more than two decades and a 
sizable volume of Government shoe business, has reduced 
tanners’ stocks of heavy leathers materially. Sales of upper 
leather also have been brisk with side leather moving more 
freely than higher priced calf. The leather market has 
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been generally steady for two months and no appreciable 
change in price is anticipated at least until tanners have 
had time to rebuild their inventories. 

“Hide prices responded only fairly well in January to the 
stimulus of increased shoe and leather sales. This is 
attributed largely to the fact that substantial advance 
orders had been placed in December when the outlook for 
the first quarter was generally acknowledged to be favor- 
able. With the bulk of the spring requirements thus an- 
ticipated before the year-end, the usual January hide price 
rise this year was of short duration and was limited to 
one-half cent per pound. In Buenos Aires an abrupt drop 
of one and one-half cents was found necessary to move the 
stocks which had accumulated. United States tanners and 
traders were immediately attracted to that market, however, 
at the newly established level of 13%c., thereby providing 
tangible evidence that imports may be expected to play an 
important part in the domestic hide picture as long as 
foreign demand is restricted by the war.” 

a Grains 


Except for a brief period of firmness during the early 
part, the trend of prices of wheat in domestic markets was 
downWard during the past month. The markets started the 
New Year with a firm undertone, being influenced by an 
improvement in the milling demand and the tight cash 
Wheat situation created by the Government loan. These 
strengthening factors were short lived, however, as an 
already favorable moisture situation throughout the winter 
wheat belt was further aided by heavy snows which 
prompted increased offerings. The snows were more than 
usually beneficial, as they were followed by mild tempera- 
tures rather than a cold wave, as had been forecast. While 
the decline in prices served to check whatever liquidation 
of loan wheat had been going on, the declining prices served 
to influence holders of free grain to sell while they could 
still obtain a small premium over the former Government 
loan basis. Another factor in the prevailing unfavorable 
outlook was the fact that some of the Government loans 
on cash wheat in the Southwest will begin to expire early 
in February, and all grain in excess of the 250,000,000 
bushels held in warehouses aguinst loans will go to the 
Government unless the farmers redeem the wheat. This 
tended to place a ceiling over the market, because the 
announced intention of the Government to sell matured loan 
wheat on a cost plus basis put the prospective government 
selling price at or above current open market levels. The 
amount of wheat now in loan is placed at about 278,000,000 
bushels, plus about 25,000,000 bushels which have been re- 
sealed. This huge amount of grain has placed a strain 
upon storage facilities and elevator operators were begin- 
ning to wonder where the new crop would be stored. Mean- 
while, the markets failed to respond to reports that the 
Department of Agriculture was contemplating a further cur- 
tailment in the wheat acreage. Nor did they respond to 
reports that a new farm program was in the making which, 
it was believed, would necessarily provide for a processing 
tax. The markets appeared to be more or less resigned to 
the fact that the Government will be obliged to undertake 
some sort of additional action to control the present and 
prospective large supplies of wheat. Annual requirements 
at present are estimated at about 750,000,000 bushels, and 
to meet this demand the United States will have upwards 
of 1,200,000,000 bushels this coming year, made up of a 
carryover of 400,000,000 bushels plus an expected winter 
wheat crop of 683,000,000 bushels and a spring wheat pro- 
duction of 200,000,000 bushels. While an acreage curtail- 
ment is in prospect in Argentina, where supplies are large, 
supplies in Canada are now estimated to be about 50,000,000 
bushels, with no steps so far taken towards imposing any 
additional restrictions on farmers in that locality. 

Corn displayed independent strength the greater part of 
the past month, while oats and rye followed the course of 
wheat and moved downward. Corn was influenced by the 
widening in the hog-corn ratio, which made it much more 
profitable for farmers to feed their corn to hogs and market 
it in the form of meat than to sell the corn in the open 
market. However, the announcement that the Government 
would be willing to sell cash corn at 65c. to 69c. a bushel 
at terminal and sub-terminal markets induced an easier 
undertone towards the end of the month. In Chicago the 
May wheat option closed on Jan. 31 at 82%c., as against 
an opening of 874%c. on Jan. 2 (Jan. 1 was a holiday, New 
Year’s Day). At Winnipeg the May wheat option closed 
on Jan. 31 at 764%4c. as compared with an opening of 77\4c. 
on Jan, 2, May corn in Chicago closed on Jan. 31 at 61%%4c¢., 
as compared with an opening of 6314c. on Jan. 2. May oats 
closed at 35%c. as compared with an opening of 375%c. on 
Jan. 2. May rye closed at 48%c. as compared with an 
opening of 47%c. on Jan. 2. 

Sugar 

A generally firm undertone prevailed in the market for 
sugar “futures” during the past month, with prices scoring 
moderate gains. In view of the statistical position, which 
was claimed to be the best in years both as regards the 
market for raws and the position of refined buyers, senti- 
ment appeared to be generally optimistic. It was pointed 
out that stocks of raw and refined sugar held by cane 
refiners at the end of the year were only about half the 
amount on hand at the end of 1939. Furthermore, the 
demand for refined was more active than it was at the 





| start of last year and, according to predictions, should con- 


tinue to compare favorably. Much encouragement was also 
prompted by the official estimate of domestic sugar con- 
sumption during the year 1940. Based on a preliminary 
report released by the sugar section of the AAA on Jan. 23, 
indications were that the final figure would exceed the 
previous record consumption of 1989 by a fair margin. Bx- 
ciusive of mainland cane deliveries in December only, de- 
liveries in 1940 amounted to 6,858,766 short tons, raw value, 
which compares with full 1989 deliveries of 6,865,000 tons. 
Deliveries of mainland cane during December were expected 
to be in excess of 10,000 tons. Thus, should the current 
year’s consumption equal that of 1940, the carryover by 
refiners and operators at the end of the year will amount 
only to about 375,000 tons. Therefore, according to indica- 
tions, a comparatively tight supply situation is likely to 
prevail during the coming year. Sales of Cuban raw sugars 
during the month consisted of the following, all exclusive 
of duty: On Jan. 8, February shipment at 2.08c.; on 
Jan. 10, January shipment at 2.05c.; on Jan. 17, February 
shipment at 2.00c.; on Jan. 23, January loading at 2.08c.; 
on Jan. 27, prompt shipment at 2.03c., March shipment at 
2.04c., and late March shipment at 2.08c, and on Jan. 29, 
afloat at 2.03c. and February shipment at 2.04c. The whole- 
sale price for refined, immediate delivery, was quoted at 
4.40c. until Jan. 15, when a range of 4.40c. to 4.45c. was 
quoted. The latter range was maintained until Jan. 31, 
when a price of 4.45c. was quoted. 
Coffee 


The market for coffee “futures” developed decided firm- 
ness during the past month. Active buying was stimulated 
by unconfirmed reports that the Brazilian Government, fol- 
lowing the lead of Colombia, would establish minimum ex- 
port prices—7%c. and 8c. per pound being mentioned. 
Meanwhile, coast and freight offerings from Brazil were 
scarce and firm. Buying was also prompted by reduced 
estimates of the Sao Paulo crop as a result of the 1940 
drought. Brazilian interests were credited with being sub- 
stantial buyers in the New York futures market, while 
roasters were good buyers of actuals. 

No. 7 Santos was quoted Jan. 31 at 7c.@7%\c. against 
6%c. Dec. 31, the same as on Noy. 30, 6%c. Oct. 31, the 
same as on Sept. 30, against 5%c.@6c. Aug. 30; 6%4c. on 
July 31, June 29, May 31 and April 30; 64%c. March 30 and 
64c.@5%e. Feb. 29, the same as on Jan. 31. 

No. 7 Rio was quoted on Jan. 31 at 5%c. against 5%4c. 
Dec. 31, the same as on Nov. 30, 5%c. Oct. 31; 5c. Sept. 30; 
5iéc. Aug. 30; 5%c. on July 31, June 29, May 31 and 
April 30; 544c. March 30; 55c. Feb. 29, and 5%c. Jan. 31. 

Rubber 


Crude rubber started the month with a fairly steady un- 
dertone. Later, however, a sharp reaction took place, but 
subsequently a moderate rally got under way, and the major 
portion of the early price loss was recovered. The initial 
steadiness was due in part to advices from Washington 
indicating that Government agencies are far behind their 
buying program for building up rubber reserves. It was 
estimated that only 115,000 tons had been accumulated at 
the end of the year, as against a planned figure of 235,000 
tons. The mid-month decline in the market was attributed 
to speculative liquidation and selling by dealers, as well 
as to official statistics showing that over 70,000 tons were 
imported for trade uses. during December, assuring a sub- 
stantial increase in trade stocks. Another bearish factor 
was the report of a slight reduction in war risk insurance 
rates on rubber shipments from the Far East, construed as 
indicating that the shipment situation was improving. The 
subsequent rally in quotations was due, in part, to the 
substantial decline in rubber stocks in the Malay States 
during December and, in part, to renewed apprehensions 
concerning the Far Eastern shipping outlook. It was re- 
ported that withdrawals of a number of ships from the Far 
Eastern route had caused a very tight freight situation 
and that, as a result, ocean freight rates will be advanced 
25% on March 1. 

Ribbed smoked sheets for spot delivery were quoted at 
19%c. asked Jan. 31 against 20%c. asked Dec. 31; 21c. 
asaked Noy. 30, the same as on Oct. 31, 19%c. asked 
Sept. 30; 193¢c. asked Aug. 31; 2114c. asked July 31; 21%4c. 
asked June 30; 2114c. asked May 81; 1914c. asked April 30; 
18%c. asked March 30; 18 9/16c. asked Feb. 29, and 18%c. 
asked Jan. 31. 

Textiles 

The textile trades improved further during the past 
month, as the impetus of the defense program and its reper- 
cussion in general industrial activities continued to make 
itself felt. Retail business again made a satisfactory show- 
ing, and the dollar volume of sales showed steady gains 
over the corresponding period of last year. Because of 
sharply reduced stocks, less emphasis on special promo- 
tions was placed by most stores, but, nevertheless, consumer 
demand continued gratifyingly active, stimulated by pre- 
dominantly favorable weather conditions and. steadily in- 
creasing public purchasing ability, due to mounting pay- 
rolls. Only during the latter part of the month, stormy 
weather conditions and growing apprehensions over the war 
situation, exerted a temporarily slackening effect on business 
activity. Wholesale trading got off to a promising start 


as both wholesalers and retail merchants displayed more 
willingness to add to their commitments, for immediate 
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needs as well as for forward requirements, Determining 
factors were the depletion of inventories in distributors’ 
hands, and fears of impending delivery difficulties and price 
advances. Spring buying was much in evidence, and total 
sales exceeded last year’s volume by a considerable margin. 
Raw cotton in January showed continued strength, and 
prices reached new highs for the movement. Early in the 
month growing indications of a speeding up of defense 
work, and resulting expectations of larger shipments of 
cotton to Great Britain, had a stimulating effect on the 
market, as did forecasts of record domestic consumption 
statistics for December, the continued tightness of the sup- 
ply of “free” spot cotton, and the extension of the export 
subsidy to the end of March. While these factors were 
counteracted to some extent by the proposals of the Board 
of Governors of the Federal Reserve System concerning the 
curbing of inflationary price trends, the market paid in- 
creased attention to the sustained activity in the domestic 
cloth markets, and to the proposals aiming at a reduction of 
planted cotton acreage this year from the acreage already 
allotted to growers. During the second half of the month a 
mild reaction got under way, chiefly owing to increased 
Southern hedge selling, somewhat less satisfactory reports 
from both the unfinished and finished goods markets, and 
reports that Great Britain may negotiate for large quanti- 
ties of Brazilian and Peruvian cotton, thus further encroach- 
ing on export outlets of the United States staple. Subse- 
quently, however, prices strengthened again, under the in- 
fluence of increased trade and mill price-fixing, and reports 
that cotton planters in the major sections of the Southern 
belt have indicated their willingness to cooperate in the 
acreage reduction plans. Spot cotton here in New York 
was quoted at 10.62c. Jan. 2. On Jan. 14 the price reacted 
to a low of 10.45c., but a subsequent rally carried the 
quotation to 10.92c. Jan. 31. Business in the gray goods 
markets was active early in the month, chiefly under the 
influence of fresh defense purchases by Government agen- 
cies. After a lull in buying occurring during the middle 
of the period under review, trading once more expanded 
materially, and prices stiffened, as the better movement 
of finished goods caused converters to enter the market for 
additional supplies. Print cloths at Fall River for 28-inch 
64x60’s advanced from 4%4c. Dec. 31 to 4%c. Jan. 15, and 
to 44%4c. Jan. 28, and 27-inch cloths 60x64’s from 4c. to 
4\44c. Jan. 16, while Osnaburgs jumped from 8%c. to 9c. 
Jan. 10 to 9%c. Jan. 20, and to 9%c. Jan. 31. The report 
of the Census Bureau, issued Jan. 14, and covering the 
month of December, showed another substantial increase 
in the United States consumption of the staple, both as 
compared with the previous month and the corresponding 
period of last year. The amount consumed in December 
was given as 775,472 bales of lint and 104,536 bales of 
linters, compared with 744,088 bales of lint and 108,117 bales 
of linters in November, and 650,123 bales of lint and 105,329 
bales of linters in December, 1939. 

The woolen goods market continued very active, although 
growing difficulties in obtaining early deliveries are prov- 
ing a hindrance to business. Clothing manufacturers en- 
tered the market for fall materials, but with large backlogs 
of unfilled Government orders on their books, mills were 
reluctant to make additional commitments for early ship- 
ment. With deliveries likely to continue tight for some 
time to come, little resistance to the higher price demands 
is shown. Business in women’s wear materials also ex- 
panded, and prices followed a stiffening trend. 

Japanese double extra 13-15 deniers were quoted Jan. 31 
at $2.54@$2.59 against $2.52@$2.57 Dec. 31, the same as on 
Nov. 30; $2.58@$2.63 Oct. 31; $2.55@$2.60 Sept. 30; $2.47@ 
$2.51 Aug. 31; $2.583@$2.55 July 31; $2.65@$2.68 June 30; 
$2.72@$2.79 May 31; $2.58@$2.64 April 30; $2.87@$2.90 
March 380; $3.00@$3.05 Feb. 29, and $3.10@$3.15 Jan. 31. 

In the case of the 20-22 deniers Japanese crack double 
extra was quoted at $2.383@$2.38 Jan. 31, the same as on 
Dec. 31, against $2.34@$2.39 Nov. 30; $2.40@$2.45 Oct. 31; 
$2.88@$2.43 Sept. 30; $2.41@$2.45 Aug. 31; $2.44@$2.46 
July 31; $2.56@$2.58 June 30; $2.64@$2.81 May 31; $2.58@ 
$2.59 April 30; $2.82@$2.85 March 30; $2.91@$2.96 Feb. 29, 
and $3.03@$3.08 Jan. 31. 


Petroleum and Its Products 


The victory of the Texas Railroad Commission over 
challengers of its proration set-up in East Texas in the 
mid-January decision of the United States Supreme Court 
upholding the State regulatory agency highlighted domestic 
developments in the petroleum industry during the initial 
month of 1941, other important developments being further 
advances in Penn grade crude oil prices, ending of the 
Wisconsin anti-trust cases, and month-end indications that 
the long-awaited settlement of the troublesome Mexican 
dispute was at hand. 

The Texas Railroad Commission was upheld in its policy 
and formula for establishing proration allowables in the 
East Texas field in a decision handed down by the United 
States Supreme Court on Jan. 6, dissolving injunctions pre- 
viously granted the Rowan & Nichols Oil Co. and the 
Humble Oil & Refining Co. in the lower Federal courts in 
Texas. Justice Felix Frankfurter, who wrote the majority 
opinion, voiced severe criticism of the lower court on the 
basis that it had substituted judicial opinion for opinion of 
experts on technical questions of oil proration. Chief Jus- 
tice Hughes and Associate Justices McReynolds and Roberts 
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dissented from the six-to-three majority verdict, as they 
did last term, when a similar question was unsuccessfully 
raised by the Rowan & Nichols Oil Co. before the Supreme 
Court. 

Justice Frankfurter’s majority report stressed that the 
challenged order of the Commission “concededly” satisfied 
all procedural requirements and was “part of a continuous 
process of administrative responsibility, preceded by a spe- 
cific hearing affecting the immediate situation, with full 
opportunity given to the oil company to develop the facts 
and agreements which it later renewed.” He also pointed 
out, in speaking of the decision handed down in the previ- 
ous term, that the Supreme Court had ruled that the adjust- 
ment of production between wells was “as thorny a problem 
as has challenged the ingenuity and wisdom of Legisla- 
tures.” At that time, it will be recalled, it was claimed 
that an hourly potential formula fatally omitted other rele- 
vant factors, especially acre-feet of sand, and that the 
minimum allowable of 20 barrels, which nearly absorbed the 
legitimate production, was an illegitimate discrimination 
againgt highly productive, thinly-drilled areas. 

“We rejected these arguments as an attempt to sub- 
stitute a judicial judgment for the expert process invested 
by the field in a State so peculiarly dependent upon special- 
ized judgment,” Justice Frankfurter pointed out. “We said 
in effect that the basis of present knowledge touching pro- 
ration Was so uncertain and developing that sounder founda- 
tions are only to be achieved through fruitful empiricism 
of a continuous administrative process.” In ordering the 
dismissal of the case, Justice Frankfurter further declared 
that “a State’s interest in the conservation and exploitation 
of a primary natural resource is not to be achieved by 
assumption by the Federal courts of powers plainly outside 
their province and no less plainly beyond their special com- 
petence,” adding, “the Constitution does not provide that 
the Federal courts shall strike a balance between ascertain- 
able facts and dubious influences underlying such a compli- 
cated and illusive situation as is presented by the Texas oil 
fields in order to substitute the court’s wisdom for that of 
the legislative body.” 

Continued expansion in demand combined with refinery 
runs far in excess of daily average production pushed prices 
of Pennsylvania grade crude oil up 15c. a barrel on Jan. 26, 
third advance in the forward movement which started last 
November and bringing the cumulative advance to 45c. a 
barrel. For a period following the conquest of France, and 
before the domestic defense program picked up the slack, 
the market for Pennsylvania grade crude oil hit a slump 
which lasted until late in 1940. Under the new price sched- 
ule, South Penn Oil will pay $2.30 a barrel for Bradford- 
Allegheny crude; $1.95 for Southwest Pennsylvania grade 
crude, and $1.89 for Eureka Pipe Line crude. There were 
no changes posted in Corning grade crude. 

Other major changes in the Nation’s crude oil price struc- 
ture included restoration of the 20c. a barrel price cut in 
10 Southwest Texas fields posted early in December by 
the Republic Oil & Refining Co., effective Jan. 20. The 
Barnsdall Oil Co., Amsco Pipe Line and Continental Oil Co. 
met the advance. It was reported that an offer to pro- 
ducers in the fields to purchase all of their output at the 
old price by Humble Oil & Refining forced the restoration 
of prices by Republic. Purchases of approximately 40,000 
barrels of crude oil daily were affected by the restoration 
of the old price level. Humble’s failure to follow the lead 
of Republic in December made it impossible for the other 
companies to maintain the lower price schedule, oil men 
pointed out. At the State-wide proration hearing in Austin 
in mid-January, officials of Humble said that indications 
for gasoline demand were such that the company planned 
to start increasing its crude oil inventories. 

The second of the so-called Madison anti-trust law cases 
came to an end Jan. 15 in Chicago, when Federal Judge 
Walter C. Lindley fined the last defendant—J. W. Warner 
of Tulsa, Okla., mid-continent sales manager of the Tide 
Water Associated Oil Co.—$15,000 at a hearing held in the 
chambers of the United States Circuit Court of Appeals. 
Prior to the entrance of a plea of nolo contendre, neither 
admitting nor contesting the charges, Judge Lindley granted 
a motion of the United States Department of Justice that 
the charges against the Tide Water Associated Oil Co. and 
Edward L. Shea of New York, former Executive Vice-Presi- 
dent, be dismissed. 

Fines of $5,000 on each of the three counts of the indict- 
ment against Mr. Warner were levied. James C. Wilson, 
special Assistant Attorney General, said that the three 
counts charged conspiracy to fix the margin given to job- 
bers, to fix uniform terms of contract to jobbers, and to 
adopt uniform practices in dealings with jobbers. Mr. Shea 
and the company were to have been tried on the three 
counts at Madison on Jan. 20. B. M. Webster of the New 
York law firm of Webster & Garside, counsel for the de- 
fendants, said that the disposition followed the filing of 
briefs on Jan. 4 by the company that a trial would consti- 
tute double jeopardy because the charges against Tide 
Water Associated Oil Co., in the first Madison case, charg- 
ing violation of the anti-trust laws, were dismissed by the 
court on motion of the Department of Justice. 

Improvement in domestic demand for crude oil during 
February over that both for the current month and the 
comparable period a year ago was indicated in the market 
demand estimate of the United States Bureau of Mines. 
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The Federal agency placed demand for February at 3,628,900 
barrels daily, or a total of 101,610,000 barrels for the month. 
This was 37,900 barrels above the January estimate and 1% 
ahead of February a year ago. Crude oil exports were set 
at 3,500,000 barrels, 400,000 barrels under January, but 
200,000 barrels ahead of last year. The estimated daily 
average crude oil demand by States follows: 





p State— February January State— February Janaury 
iene ccceenss 1,312,000 1,297,500 Indiana.-....-.-.---- 22,500 20,000 
California......... 595,700 594,800 Moatana----.-.-.-- 20,000 19,000 
Oklahoma. .-..-.-.-.. 442,500 439,000 | Mississippi. -- --.--- 16,100 15,200 
ed cet haem 342,100 340,300 {| Kentucky- -------- 15,400 14,800 
Louisiana. --.-...... 288,600 287,400] New York - - - --- ou 12,900 13,000 
Regebigheoe 193,200 191,000] West Virginia - - - -- 10,900 10,000 
New Mexico... --.. 100,700 SEDs ncceveoccece 10,100 9,000 
WHEaéécoceee 74,600 73,900 | Colorado - - -.. -.-- 3, 3,900 
Arkansas. ........ 66,100 66,100] Nebraska - - - -.---- 3,200 2,000 
Pennsylvania. - -... 50,000 48,000 
Michigan......... 47,500 46,1003 Total.........-- 3,628,900 3,591,000 





Daily average allowable production of crude oil for Texas 
during February and March was set at 1,318,872 barrels in 
orders issued by the Railroad Commission in the final week 
of January, with the total some 40,000 barrels under the 
estimated demand for Texas crude as indicated in the regu- 
lar monthly market demand forecast of the Bureau of 
Mines. As of Jan. 25 the daily average flow of crude oil 
in Texas was 1,311,767 barrels. The new orders called for 
nine shutdown days in February and 10 shutdown days in 
March. Many fields, however, are exempt entirely from 
the well-closing requirements, and in the Panhandle dis- 
trict only seven shutdown days for each month was ordered. 
Oklahoma set its February-March allowable at 400,000 bar- 
rels, up 10,000 barrels from January but 42,000 barrels below 
the allowable suggested by the Bureau of Mines, 

Basing their claims on the need for lower rates as a 
means of enabling them to compete with shippers using 
pipe lines and water transportation, representatives of the 
Petroleum Rail Shippers Association during January sought 
the approval of the Interstate Commerce Commission for 
reduced rates on multiple-car shipments to eight terminal 
destinations. The terminal points involved in the proceed- 
ings were Kansas City, St. Louis, Chicago, Des Moines, 
Omaha, Jefferson City, Iowa City and Minneapolis. Repre- 
sentatives of the group, appearing before the Commission 
holding oral argument on ICC docket 28106, involving rail 
rates on petroleum products, proposed a reduced rate for 
shipments of a minimum of 5,000 barrels, or 25 cars. It 
was stressed that independent refiners usually produce or 
purchase and refine petroleum in direct competition with 
many of the major refiners. J. L. Lawrence, counsel for 
the organization, said that pipe lines could not be substi- 
tuted for rail service since the number of origins and desti- 
nations involved in the shipments made such substitutions 
impossible. 

H. A. Hollopeter, representing the Indiana Independent 
Petroleum Association, told the Commission that products 
of the independent refiners must generally use the rail- 
roads operating between the mid-continent field and In- 
diana to reach independent marketers. Combined opera- 
tions of the independent refiners in producing or purchasing 
and refining, and use of the railroads from the mid-conti- 
nent field to Indiana, and of the independent marketers 
in marketing their petroleum products, is quite parallel and 
competitive with the similar and ofter complete or inte- 
grated operations described, or producing, refining, trans- 
porting by pipe line and market, of the major oil companies, 
he said, adding: “It is because of this that the rail trans- 
portation service from the mid-continent field to Indiana 
becomes very important to independents and quite vital to 
their very existence.” In presenting the railroads’ side of 
the argument, M. G. Roberts, representing the Alton RR. 
Co. and others, asserted that the complainants raised no 
issue of multiple rates in their original complaint filed 
with the Commission. Mr. Roberts declared emphatically 
that the decision of the Commission and the Examiner's 
report, in any case, should be limited and confined to the 
issues contained in the complaint itself. 

Indications that the settlement of the Mexican oil prob- 
lem, arising of the dispute between the Mexican Govern- 
ment and American and British oil companies over the 
expropriation of some half-billion dollars of oil holdings 
in Mexico in early 1938, may be near development on 
Jan. 29 when Mexican Ambassador Najera left Washington 
for Mexico City by plane, reportedly to confer with Presi- 
dent Camacho relative to final settlement of the expropria- 
tion dispute. 

Price changes, showing the trend of crude oil prices in 
the major areas of the Nation, follow: 

Jan. 2—Pure Oil Transportation initiated a 10c. a barrel advance in 
crude oil postings in the Central Basin fields in Michigan, which lifted 
Temple-Clare prices to $1.17. 

Jan. 6—Retroactive to Jan. 1, Continental Oil posted reductions 
ranging up to 20c. a barrel in crude postings in six lower Texas Gulf 
pare oA oil pools, meeting reductions posted by other companies in De- 
cembDer. 

Jan. 20—Republic Oil & Refining rescinded the price cuts for 10 fields 
in Southwest Texas posted on Jan. 5, with Barnsdall, Amsco Pipe Line and 
Continental Oil also restoring the oil price list. 

Jan. 26—The Joseph Seep Purchasing Agency of the South Penn Oil Co. 


advanced the price of Penn grade crude oil 15c. a barrel, effecti 
immediately. “ 


The record consumption of gasoline, which has ruled for 
many months, will continue during January, with domestic 
consumption for this period seen 7.6% better than in the 
comparable period in 1940. The United States Bureau of 





Mines, in its regular monthly market demand estimate, 
placed home demand at 39,000,000 barrels. Exports, it was 
estimated, would reach approximately 1,800,000 barrels, off 
100,000 barrels from February a year ago. 

Price changes in the Nation’s major consuming areas 
were irregular during the first month of 1941. Gasoline 
prices, particularly in the metropolitan New York area, 
showed contra-seasonal strength on the better conditions 
in the Gulf Coast market. Kerosene and No. 2 fuel oil 
prices were lower along the Eastern seaboard, while Diesel 
oil prices were cut twice, dropping off 15c. a barrel. 

Record high refinery operations, particularly during the 
closing week of January, sent stocks of motor fuel into 
statisticaJly top-heavy levels, with Jan. 31 stocks of motor 
fuel already higher than the working level set as desirable 
for April 1, when the spring rise in demand is first felt, 
by the industry’s economists. 

Three major petroleum companies posted on Jan, 22 
briefs with the Federal Trade Commission in Washington 
denying that they had violated the Robinson-Patman Act 
by establishing price differentials in the Detroit area. 
Standard Oil Co., Chicago; Texas Co., New York, and Shell 
Oil Co., Ine., New York, admitted selling gasoline to cer- 
tain companies for less than to others, but asserted that 
the reductions were restricted to allowances for the differ- 
ances in the cost of sale and delivery to the various outlet 
companies. The reductions also were made, it was con- 
tended, to meet the equally low prices of competitors. 

Representative price changes, showing the trend of re- 
fined petroleum products in the Nation’s chief marketing 
areas during January, follow: 

Jan. 2—Standard Oil of Indiana advanced to normal all tank-wagon 
prices of Perfection kerosene that were %c. or less subnormal. All 


other special tank-wagon prices will be advanced at least Yc., leaving 


none more than Ic. subnormal. All subnormal prices on range oil will 
be advanced to normal. All these changes are effective Jan. 6. 

Jan. 18—Socony-Vacuum Oil pared prices of kerosene and No. 2 heating 
oils 2/10ths to 3/10ths cent a gallon New York and New England. 

Jan. 20—Socony-Vacuum lifted motor fuel prices 3/10ths cent a gallon 
for tank car postings in New York-New England, effective Jan. 23. 

Jan. 20—Diesel oil prices were pared 5c. a barrel to $1.95 at New 
York harbor, with similar reductions down the Atlantic Coast to Charles- 
town, N. C. 

Jan. 25—Socony-Vacuum cut kerosene and No. 2 fuel oil prices 2/10ths 
cent a gallon to 5c., and 4.4c., respectively, in New York harbor. Standard 
of Jersey met the advance, which became effective Jan. 27. 

Jan. 27—Diesel fuel oil prices were cut 10c. a barrel to $1.85 a barrel, 
New York harbor. 

Jan. 29—Socony-Vacuum Oil lifted-tank car prices of gasoline 2/10ths 
cent a gallon in the metropolitan New York area, 


JANUARY FINANCING OF THE UNITED STATES TREASURY 


The quickening tempo of the defense effort in January 
brought the Treasury more nearly face to face with the 
weightiness of the problem it will have to deal with in the 
national rearming. The handiest guide to the expanding 
demands on the Treasury is that afforded by the outlays 
for the Army and Navy Departments. Expenditures of 
these departments amounted to $538,934,216 in the first 30 
days of January, or approximately $17,900,000 a day, as 
against $127,760,520 laid out in the corresponding period 
of the previous year, or a daily average of slightly more 
than $4,250,000 a day. 

The developments traceable to the mounting financial 
burden imposed on the Treasury included another defense 
loan operation—the second in two months—as well as heavy 
inroads into Treasury balances with the Federal Reserve 
banks and other depositary institutions and a good-sized 
depreciation in the prices of outstanding Government obliga- 
tions. The Treasury’s deposit balance with the Federal 
Reserve banks was $110,230,000 lower on Jan. 29 than at 
the beginning of the year, and a total of $364,000,000 was 
withdrawn from the war loan accounts with special deposi- 
taries, reducing the balance remaining in the war loan 
accounts to $305,000,000, a new low for three and a half 
years. 

This depletion in Treasury cash balances impelled the 
Treasury on Jan. 23 to approach the market with an offer- 
ing of $600,000,000 of %% national defense series Treasury 
notes. The Treasury offered $500,000,000 of these %% 
national defense notes in December, and on that occasion 
the term of the notes was five years. The shrinkage in 
open market prices on Treasury issues in January, however, 
necessitated a shortening of the maturity of the issue by 
four months from that sold in December. Even with this 
shortening of maturity, the volume of subscriptions at- 
tracted to the new offering was relatively lower than on 
any other issue marketed by the Treasury in recent years. 

Secretary of the Treasury Henry Morgenthau Jr. an- 
nounced on Jan. 23 that he was offering for cash subscrip- 
tion at par a %% national defense series of Treasury 


notes, designated Series D-1944, in the amount of $600,- 


000,000, or thereabouts. The obligations, he said, would be 
dated Jan. 31, 1941, and would fall due on Sept. 15, 1944. 
These notes, like those offered in December, were to be 
subject to all Federal income taxes. In contrast to the 
term of the January notes, those offered in December were 
dated Dee. 18, 1940, and were to mature on Dec. 15, 1945, 
thereby giving them a full five-year maturity. Mr. Morgen- 
thau said in December that he was not offering $1,000,- 
000,000 of new securities at that time because he wanted 
“to give Congress an opportunity to take up and pass on 
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the subject of the whole debt structure next session (of 
Congress).” But the expanding demands on the Treasury 
in connection with the defense program would not permit 
him to wait for Congress to act. 

Secretary Morgenthau disclosed on Jan. 30 the fact that 
the note offering had brought in subscriptions aggregating 
$2,756,463,500, or an oversubscription of four and a half 
times, and that allotments were being made on‘a 23% basis. 
This result shaped up poorly in comparison with the experi- 
ence With the $500,000,000 of %9% national defense notes 
in December, which brought in subscriptions amounting to 
$4,071,277,000, with allotments equal to 10.6% of subscrip- 
tions. The smaller volume of subscriptions attracted by 
the January notes may be attributable in part to the more 
particular insistence by the Treasury in the terms of the 
offering that no sales of the new notes be made on a 
when-issued basis until the closing of the subscription books. 
This sterner policy on free-riding tended to pare down some 
of the more speculative subscriptions, but a more important 
influence was the break in the market for Treasury issues 
on the very day of the offering. This decline was not 
arrested by the month-end, with the result that the two 
issues of defense notes closed under par, the December 
series at 99 21/32 bid and the January series at 99 30/382 bid. 

The two developments of the month which bore down 
hardest on Treasury security prices were the special report 
on monetary preparedness policy by the Federal Reserve 
System to Congress on Jan. 1 and the budget message of 
President Roosevelt on Jan. 8. By the end of January the 
prices of long-term Treasury bonds were about 3% points 
under the December highs and the December defense notes, 
which at about the time of offering were quoted at a 
premium of about % point on a %% coupon, were quoted 
on a basis of 0.80%. The weakness in prices was occa- 
sioned less by heavy offerings than by a drying up of bids. 

In the article on the reports of the Federal Reserve banks 
the special report of the System is discussed. Taking up 
here the President’s budget message, one notes that expendi- 
tures for the fiscal year ended June 30, 1942, were esti- 
mated at $17,485,000,000 as against $13,452,000,000 for the 
current fiscal year, an increase of 29%. In detail, the 
President placed expenditures at $17,485,528,049 and net 
receipts at $8,275,435,000, which would leave a net deficit 
of $9,210,093,049 as against $6,189,440,970 in the 1941 fiscal 
year and an actual deficit of $2,527,998,627 in the fiscal 
year 1940. Mr. Roosevelt pointed out that 62% of the 
expenditures proposed in the budget were for national de- 
fense. Appropriations and authorizations for national de- 
fense from June, 1940, to the time of the budget message, 
plus the recommendations for supplementary appropriations 
and authorizations for 1941 and the recommendations con- 
tained in the budget for 1942, totaled $28,480,000,000, includ- 
ing $13,704,000,000 for the Army, $11,587,000,000 for the 
Navy, $1,902,000,000 for expansion of industrial plant and 
$1,287,000,000 for other defense activities. The President 
estimated that the public debt at the end of the 1942 fiscal 
year would be $58,367,065,057, compared with $49,156,- 
972,008 at the end of the 1941 fiscal year and $42,967,- 
531,088 on June 30, 1940. 

Unsettling to the market for Treasury securities were 
the following two sentences in the budget message: “In 
the first 1380 years of our national life the Congress con- 
trolled the debt successfully without requiring such a limit. 
In view of these facts, I question the significance of a 
statutory debt limit, except as it serves as a fiscal monitor.” 
There was introduced in the House on Jan. 24 legislation 
proposing an increase in the national debt limit from $49,- 
000,000,000 to $65,000,000,000. 

The Treasury in January replaced five weekly maturi- 
ties of discount bills of $100,000,000 each with five new 
bill issues in the national defense series. Principally be- 
cause of the abnormal demand for bills from Illinois banks, 
in preparation for the State tax on bank deposits on 
April 1, the bill issues dated Jan. 2, 8 and 15 were awarded 
at prices above par and the issues dated Jan. 22 and 29 were 
awarded at prices above par and at par. The tenders for 
the Jan 2 bill issue amounted to a new record high of 
$648,182,000. 

The details of Treasury bills sold on a discount basis 
are given in the following tables: 


























Bils Bills Amount o, Subscrt 
Offered Date Mature Offering. tions A 
Dec, 27 1940 | Jan. 21941 | Apr. 21941 | 90 days|$100,000,000/$648, 182,000 
Jan. 31941 | Jan. 8 1941 | Apr. 91941 | 91 days| 100,000,000| 560'547.000 
Jan. 101941 | Jan. 15 1941 | Apr. 16 1941 | 91 days| 100,000,000) 398,849,000 
Jan. 17 1941 | Jan. 22 1941 | Apr. 23 1941 | 91 days} 100,000,000) 303,957,000 
Jan. 241941 | Jan. 29 1941 | Apr. 30 1941 | 91 days} 100,000,000) 263,061,000 
Jan, 311941 | Feb. 51941 | May 71941 | 91 days! 100,000,000! 312,345,000 
To Rede 
Bills Subscrip- Amount Average Maturing 
Offered tions Accepted Price Yield Issue of— 
Dec. 27 1940 | $648,182,000 | $100,435,000 |c100.000 /|c0.000 101,4 
Jan. 3 1941 560,547,000 100,002,000 |2100.003 a0.000% erty ss 
Jan, 10 1941 398,849,000 100,023,000 |5100,001 + 50.000 % 100,544,009 
Jan. 17 1941 303,957,000 100,078,000 | c100.000 + | c0.000% 100,500,009 
Jan. 24 1941 263,061,000 101,298,000 |c100.000 + | c0.000% 100,907.00 
Jan. 31 1941 312,345,000 100,450,000 'c100.000 +! 00.000 % 100,130,009 

















a The accepted bids were tendered at prices in e 
being tendered a 100.008, DI xcess of par, all but $27,550,000 


b The accepted bids were tendered at prices in excess of west accepted 
bid being tendered at 100,001. gah aera 


¢ Accepted bids were tendered at prices slightly above par and at par. 





NEW SECURITY ISSUES IN JANUARY 


In January new security issues both publicly offered or 
disposed of through private sale exceeded the total of the 
corresponding month in any year since 1937, but fell far 
short of the total for December of last year, which was an 
outstanding month. The bulk of corporate emissions went 
for refunding purposes, while approximately one-quarter of 
the total amount floated represented funds to be used for 
new capital purposes. A few offerings of major importance, 
that is as to size, to come upon the market during the 
month, included the $50,000,000 offering of the Illinois Bell 
Telephone Co., 234% mortgage bonds, and the $20,000,000 


issue of 134% convertible debentures and one of $15,000,000 
serial notes, both of the Phillips Petroleum Co. 

We present below the priacipal issues to come upon the 
market in January, together with issues privately placed 
and financing in the form of bank loans: 


RAILROAD FINANCING 


$12,570,000 Union Pacific RR.—Salomon Bros. & Hutzler, Dick & Merle- 
Smith, and Stroud & Co., Inc., on Jan. 8 purchased $12,570,000 
equipment trust certificates, series F, 14%, dated Jan. 1, 
1941, and due $838,000 annually, Jan. 1, 1942 to 1956, incl. 
The certificates are unconditionally guaranteed as to peincipel 
and dividend warrants by the Union Pacific RR. hey are 
non-callable. The bankers announced that the certificates 
would not be reoffered as the entire issue had been sold. The 
issue was sold at competitive wadding. four = participating, 
The winning bid of 98.052 was followed by the Blyth & Co. 
group's bid of 98.051, the First Boston Corp. Panag bid of 
97.676, and that of 97.279 submitted by the Halsey, Stuart 
& Co. group. The difference between the winning bid and 
the second bid was one cent per $1,000 bond. 

11,925,000 Pennsylvania RR.—Offering was made Jan. 15 of $11,925,000 
series L 1% % equipment trust certificates by a group headed 
by The First Boston Corp. The certificates were pri to yield 
from 0.25 to 2.15% for maturities ranging from 1942 to 1956. 
Issued under the led ‘Philadelphia Plan,"’ the certificates 
are due at the rate of $795,000 annually each Feb. 1, 1942-56. 
rhe certificates were awa to The First Boston Corp. group 
on a bid of 100.043 for 1% % obligations, representing an aver- 
age cost to the road of 1.744%. her mem of the offering 

up were: . 8S. Moseley & Co.; Kean, Taylor & Co.; 
.W. Pressprich & Co.; Estabrook & Co.; Harris, Hall & Co. 
(Inc.); The Illinois Co. of Chicago, and Green, Ellis & Anderson. 
3,000,000 Northern Pacific Ry.—The Equitable Life Assurance Society 
of the United States on Jan. 28 was awarded at 101.161 as 
1 %s an issue of $3,000,000 equipment trust certificates. due in 
1 to 10 years. is represents an interest cost to the company 

of about 1.53% annually. 
2,900,000 Elgin Joliet & Eastern Ry.—Drexel & Co. on Jan. 16 wer® 
awarded $2,900,000 equipment trust certificates on a bid o 
98.7946 for certificates bearing 1% coupons. No public 
ate font planned. The issue is to mature serially from 

to ° 


PUBLIC UTILITY FINANCING 


$50,000,000 Illinois Bell Telephone Co.—Morgan Stanley & Co., Inc., 
on Jan. 17 headed a Nation-wide underwriting syndicate which 
offered to the public $64,250,000 (of a total issue of $50,000,- 
000) Ist mtge. 2% % bonds, series A. The bonds, due Jan. 18 

1981, were pri at 103%, to yield 2.61% co maturity 

2.60% to the first date at which they are callable at par. The 

$3,750,000 of the issue, which the company is with- 

ublic sale, will be sold, without underwriting 
discounts, to the Bankers Trust Co. as trustee of pension funds 
established by the company and affiliates. 
Associated with Morgan Staniey & Co., Inc., in the offering 
were Kuhn, Loeb & Co.; Kidder, Peabody & Co.; Lee Higginson 
Corp.: The First Boston Corp.; Harriman Ripley & Co., Inc.; 
Smith Barney & Co.; Mellon Securities Corp.; Blyth & Co., 
Inc.; Bonbright & Co., Inc.; Harris, Hall & Co., Inc.; A. G, 
Becker & Co., Inc.; Glore, Forgan & Co., and the Central 
Republic Co. 

20,000,000 Bell Telephone Co. of Pa.—Company has called for redemp- 
tion April 15 its $20,000,000 64%, cum. pref. stock at 110 and 
accrued divs. To provide fun for the transaction, the com- 

any will issue and sell $20,000,000 Ist & ref. 2% % bonds to 
ated April 1, 1941, and maturing in April, 1976. The 

bonds will be sold at 100 to the following insurance companies: 

Provident Mutual Life Insurance Co., $2,500,000; Metropolitan 

Life Insurance Co., $5,500,000; Mutual Life Insurance Co, 

$5,500,000; Equicable Life Assurance Society of the Uni 

erates. $5,500,000, and Fidelity Mutual Life Insurance Co., 

0 


17,400,000 Philadelphia Suburban Water Co Coren has sold an 
issue of $15,900,000 Ist mtge. 30-year 34% bonds and an 
issue of $1,500,000 10-year notes to a group of seven insurance 
companies. From the proceeds the company will on March Il, 
next, pay off all of its $16,900,000 Ist mtge bonds which were 
called for redemption at the close of January and will add 
$500,000 to its working capital. The bonds were dated Jan. 1 
1941 and become due in 1971. The notes mature $150,000 
annually over a 10-yeee period period with interest rates rang- 

ing from 0.38% to 24%, according to maturity. 


12,000,000 Consolidated Gas & Electric Light & Power Co. of Balti« 
more—White, Weld & Co. h ed an underwriting grow 
which on Jan. 14 made a public offering of $12,000,000 series 
2% % 1st & ref. mtge. sinking fund bonds dated Jan. 1, 1941, 
and due Jan. 1, 1976. The bonds were priced at 103 4% plus 
accrued interest. Other members of the otteins group in- 
cluded: The First Boston Corp.; Minsch, Monell -, Inc.; 
Bonbright & Co., Inc.; Horrinem mp on & Co., Inc.; Lee 
Higginson Corp.; Alex. Brown & Sons; Joseph W. Gross & Co.; 
Baker, Watts & Co.; Mackubin & Co.; Jackson & Curtis; 
Kidder, Peabody & Co.; Frank B. Cahn & Co.; Robert G 
& Sons; W. W. Lanahan & Co.; Spencer Trask & Co., and 
Stein Bros. & Boyce. 

11,500,000 Southern Counties Gas Co. of Calif.—Public offering was 
made Jan. 23 by an underwriting group headed by Blyth & Co., 
Inc., of $11,500,000 Ist mtge. bonds, 3% series due Jan. 1, 
1971, at 101 and interest. Other members of the offering 
pen were: Dean Witter & Co.; The First Boston Corp 

mith, Barney & Co.; Harriman Rip) & Co., Inc.:; Bonbright 
& Co., Inc.; W. O. Langley & Co.: Mellon Securities Corp.; 
Stone & Webster and Blodget, Inc., and E. H. Rollins & Sons, 
Inc. Issue has been sold. 

10,000,000 Montana-Dakota Utilities Co.—New financing of $10,000,- 
000 for the company was carried out Jan. 8 with the offering 
of $7,500,000 Ist mtge. 344% bonds by an underwriting group 
headed by Blyth & ., Inc., and Merrill Lynch, E. A. Pierce 
& Cassatt, and $2,500,000 Ist mtge. 274 % serial bonds by 
Blyth & Co., Inc., and Merrill Lynch, E. A. Pierce & Cassatt. 
The 34% bonds, which are due Jan. 1, 1961, were priced at 
103% and interest. The 24% serial bonds with maturities 
ranging from May 1, 1942, to May 1, 1949, were offered at 
prices ranging from 101.88 and interest to 103.39 and interest, 
according to maturity. Both issues have been oversubscribed, 

8,000,000 Keystone Telephone Co. of Piiladeinbio-~Compen: has 
sold at private sale $8,000,000 Ist mtge. 344% bonds, es A, 
due Nov. 1, 1965. The bonds were sold to the John Hancock 
Mutual Life Insurance Oo., Boston, and Massachusetts 
Mutual Life Insurance Co., Springfield, Mass. oceeds from 


this sale will be used to retire by call the company’s present 
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outstanding $5,900.000 Ist lien & ref. mtge. bonds, series A 
514s and B 6s at 103 on Feb. 17 and April 1, 1941, respectively; 
also to pay $1,700,000 of the $2,000,000 demand notes out- 
standing and to reimburse the treasury for betterments and 
improvements. 

7,500,000 Luzerne County (Pa.) Gas & Electric Corp.—An under- 
writing group headed by Drexel & Co.; Stroud & Co., Inc., 
and Bioren & Co. on Jan. 24 ede pate offering of $7,500,000 
lst mtge. bonds, 3 4 % series due 1 , at 104 % and interest. 

5,000,000 Central New York Power Corp.—The Securities and Ex- 
change Commission on Jan. 21 authorized the company to 
issue and sell $5,000,000 gen. mtge. bonds, 344% series due 
1965, to the Equitable Life Assurance Society of the United 
States at a price of 101 and int. from July 1, 1940. It is 
proposed to apply the proceeds to the cost of certain facilities. 

390,300 United Telephone Co., Inc. (Indiana)—City Securities 
Corp., Indianapolis, recently offered 3,903 shares of 5% cum. 
pref. stock at par ($100) and div. to residents of Indiana only. 


1,975,000 Bonds Placed Privately—Company sold privately to two Eastern 
insurance companies $1,975,000 Ist mtge. sinking fund 34% 
bonds, series A, dated Dec. 1, 1940, due Dec. 1, 1965, for the 

urpose of providing funds to redeem all of the outstanding 
nds of Interstate Telephone & Telegraph Co. ($1,652,500) 
together with the premium thereon amounting to $33,050; to 
ay notes ($166,233); to provide funds for the redemption of 
nterstate Telephone Corp. pref. stock not deposit under 
the plan ($48,400): and for other proper corporate purposes. 


1,250,000 Central Maine Power Co.—The company, it is understood, 
has arranged to sell privately to an insurance company at 108 
$1,250,000 344% bonds due 1970. The yroceed= will be 
to refund a like amount of 4% bonds due Sept. 1, 1964. With 
this new issue outstanding company’s funded debt will aggre- 
gate $37,803,500, ail bearing 34% interest. 

1,000,000 Savannah Gas Co.—The Central Republic Co., Inc., on 
Jan. 22 offered $1,000,000 Ist mtge. bonds, 3% % series due 
Jan. 1, 1966, at 104 and accru interest, and $400,000 of 
3%% and 4% serial notes, due Jan. 1, 1942, to Jan. 1, 1951, 
at prices to yield from 1.20% to 3.95%, according to maturity. 
Associated with Central Republic Co., Inc., in the offering 
were: Coffin & Burr, Inc.; E. H. Rollins & Sons, Inc.. and 
A. G. Becker & Co., Inc. 


NDUSTRIAL AND MISCELLANEOUS FINANCING 


28,000,000 Jones & Laughlin Steel Corp.—An issue of $28,000,000 
lst mtge. bonds, series C, 34%, due Jan. 1, 1961, was offered 
to the pabse Jan. 15 through an underwriting group headed 
by Mellon Securities Corp. The bonds, priced at 100 and int. 
have been oversu bed. This financing coincides with 
arrangements for $14,000,000 of bank loans. 

Associated with Mellon Securities Corp. in the offering were: 
Blyth & Co., Inc.; Bonbright & Co., Inc.; Alex. Brown & 
Sons; Coffin & Burr, Inc.; Dillon, Read & Co.; Drexel & Co.; 
Estabrook & Co.; The First Boston Corp.; Goldman, Sachs & 
Co.; Halsey, Stuart & Co., Inc.; Harriman Ripley & Co., Inc.; 
Harris, Hall & Co. (Inc.); Hayden, Miller & Co.; Kalman & 
Co., Inc.; Kiddder, Peabody & Co.; Kuhn, Loeb & Co.; 
W.C. Langley & Co.; A. E. Masten & Co.; Moore, Leonard & 
Lynch; Morgan Stanely & Co., Inc.; Paine, Webber & Co.; 
E. Hi. Rollins & Sons, Inc.: Shields & Co.; Singer, Deane & 
Scribner; Smith, Barney & Co.; Stone & Webster and Blodget, 
Inc.; White, Weld & Co., and The Wisconsin Co. 

25,000,000 Shell Union Oil Corp.—Morgan Stanley & Co., Inc., and 

associates on Jan. 24 offered two issues of securities consisting 

of $15,000,000 20-year 2 \ % sinking fund debentures and $10,- 

000,000 serial notes. The debentures were offered at 97% to 

yield about 2.915% to maturity and the serial notes at 100. 

The debentures were dated Jan. 15, 1941 and become due 

Jan. 15, 1961. 

23,250,000 Panhandle Eastern Pi 

headed by Kuhn, Loeb 

Ist mtge. & Ist lien 3% bonds, series 

102 and accrued interest to date of delivery. 

As agente for the company, Kuhn, Loeb & Co. have placed 
privately 





Line Co.—An underwriting grou 
Co. on Jan. 30 offered $12,000,000 
B, due Nov. 1, 1960, at 


at 100 and int. $6,250,000 series A bonds, due 
serially, 1946-50, and $5,000,000 serial notes, due 1942-45. 
35,000,000 elites Petroleum Co.—An underwriting froup, beaded by 
The t Boston Corp. on Jan. 6 offered $15, ,000 serial 
notes maturing semi-annually from July 1, 1941 to Jan. 1, 
1951, inclusive. The notes were viced at r with annual 
interest rates rangi from 0.25% to 1.90%, ing to 
maturity. The issue has been oversubscribed. 

Incident to the same current Seating, company offered to 
stockholders of record Jan. 9 rights to subscribe to a new issue 
of $20,000,000 conv. 1% % debentures at the rate of $4.50 of 
debentures for each share of common stock own held. The 
company has approximately 41,000 common stockholders. 
| unsubscribed portion of the debenture issue was to be 
underwritten and offered by The First Boston Corp. and 
associates, after the subscription warrant privilege expired 
on Jan. 23, 1941. 

.000,000 Inland Steel Co.—The company on Dec. 31, last. sold 
ivately $7,000,000 14% serial notes at par less one day's 
nterest to two banking institutions. Kuhn, Loeb & Co. 
acted as agents. The notes are dated Jan. 1, 1941, and mature 
semi-annuaily in equal amounts from July 1, 1941 to Jan. 1, 
1946. Proceeds will be used to retire some of the exsiting 
bond issues. 
‘790,000 North American Car Corp.—The corporation has placed 
privately (through Glore, Forgan & Co.) an issue of $4,790,000 
34% equip. trust certificates, 1940 series. The certifi- 
cates mature $350,000 semi-annually, May 15, 1941 to Nov. 
15, 1945, and $215,000 semi-annually thereafter to Nov. 15, 
1948. Interest rate is 3% on 1941-45 maturities and 34% 
fox 1946-48 maturities. Trustee, Continental Iilinois Bank 
& Trust Co., Chicago. Proceeds wil: be used to redeem exist- 
ing equipments. 


000,000 Harshaw Chemical Co.—<An offering of 20,000 shares of 


44% convertible preferred stock was made at par ($100) and 
dividends Jan. 6 by a group of underwriters headed by Field, 
Richards & Co. and McDonald-Coolidge & Co., and incluaing 
Otis & Co., Merrill, Turben & Co., Hawley, Shepard & Co., 
Hayden, Miller & Co., First Cleveland Corp., Curtiss, House & 
Co. and Fahey, Clark & Co., all of Cleveland. 
Holders of company’s-7% preferred received an offer to 
exchange each old share for one new share plus $16.75. For 
SS peoe 10,000 new shares were reserved until the offer 
terminated Jan. 7. Any new shares not required for the 
exchange were then added to the shares offered publicly. 

2,000,000 Sharon Steel Corp.—The corporation has borrowed $2,000,- 
000 at 1% % from five banks, of which the Chemical Bank & 
Trust Co. has loaned $900,000, the largest individual share. 
The loan is payable in five equal instalments 1942-1946, incl. 
The company has applied $555,500 of the p to pre- 
pormens of a ~y principal of its premium notes. The balance 
pi R used for additions to plant, equipment and working 
ca 


1,600,000 Neiman-Marcus Co., Dallas, Texas—Moss, Moore & Cecil, 
Inc., and Dallas Rupe & Son, ‘Dallas, recently offered $700,000 

5% cumul. preferred stock (par $100) at 100.50 per share plus 
dividends. Common stockholders were given the preemptive 

rights to subscribe for or purchase their prorata portion of the 

shares offered, at $100 a share. The Semspany receney Placed 
Piveeely an issue of $90,000 Ist mtge. 4% bonds with the Arena 

fe Insurance Co. The bonds mature montly from Dec. 10, 

1940, to Nov. 10. 1957. Proceed w ischarge the 


ere to d 
balance due on a first mortgage note ($494,695 Sept. 30, “ 
and for additions to buildings, &c. ‘ ee. Oe eee 
1,050,000 Foote Bros. Gear & Machine Corp.—A. C. Allyn & Co., Inc., 
on Jan. 31 headed a banking syndicate which orrfered 100,000 
shares of conv. cumul. pref. stock (no par), 60-cent annual 
dividend rate, at $10.50 a share. 


6,750,000 Consumers P ublic Power Disrtict, Neb., 2 





Associated with A. C. Allyn & Co., Inc., were: E. H 


Rollins, Inc.; Paul H. Davis & Co.; Reynolds & Co.; Adams & 
Co.; John W. Clarke, Inc.; Farwell, Chapman & Co.; Dempsey- 
Detmer & Co.; Haskell. Scott & Jennings, Inc.; E. W. Thomas 
& Co., Inc., and Rogers & Tracy, Inc. 

857,203 Van Norman Machine Tool Co.—Public offering of 62,342 
shares of common stock (par $2.50), at $15.25 per share, was 
made Jan. 10 oy, an inderwriting group headed ~ Jackson & 
Curtis. In addition to Jackson & Curtis, the bankers offeri 
the stock include Laurence M. Marks & Co., Stein Bros. 
Boyce, and Riter & Co. The amount of estimated net pro- 
ceeds which the company received was $857,203. e com- 
pany has agreed that, of such net proceeds: $541,350 will be 
used for the redemption and payment of $540,000 serial 3% % 
notes, due 1941-49. The balance will be used for additional 
working capital in the financing of increased inventories and 
accounts receivable. 

659,071 Northeast Airlines, Inc.—The sale of 128,892 shares of 
common stock (par $1) was announced on Jan. 13 by the com- 

any. A total of 101,796 shares were offered to the pubic at 
ae per share by Lee Higginson Corp. and Jackson & Curtis, 
Boston; O’Brien, Mitchell & Co., Buffalo; Cohu & Torrey and 
Laurence M. Marks & Co., New York. At the same time it 
Was announced that the Boston & Maine RR. and the Maine 
Gosnees RR. each had purchased 13,548 shares at $4.60 per 
are. 

500,000 Rheem Mfg. Co.—The company has issued and sold grtveesty 
to three institutions $500,000 series B sinking 5% conv. 
debentures, due April 1, 1948, at 104‘ plus accrued interest, 
bringing total funded debt to approximately $1,400,000. Net 
cash proceeds of $516,250 will used in part to pay off bank 
loans of $850, incurred in the 1940 expansion program. 
Company has reserved 29,411 shares of common for conversion. 

345,000 St. Mary’s Hospital, Milwaukee, Wis.—Dempsey-Tegeler 
& Co., St. Louis, offered $345,000 ist & ref. mtge. serial real 
estate bonds of St. Mary’s Hospital (Daughters of Charity of 
St. Vincent de Paul). nds maturing April 15, 1941, to and 
including Jan. 15, 1943, bear interest at the rate of 2% per 
annum; bonds maturing April 15, 1943, to and including 
Jan. 15, 1946, bear interest at rate of 24% per annum; bonds 
maturing April 15, 1946, to and including Oct. 15, 1946, bear 
interest at rate of 2%% per annum. 

343,750 Carpenter Paper Co.—-Kirkpatrick-Pettis Co. and Burns, 
Potter & Co., Omaha, Neb., recently offered approximately 
12,500 shares of common stock (par $1) at $27.50 a share. 

313,500 Motors Acceptance Co., Milwaukee—An issue of 3,000 
shares of 6% cumul. pref. stock ($100 par) was recently offered 
at $104.50 a share to yield 5.74%, by The Milwaukee Co.; 
Morris F. Fox & Co., and Bingham, Shelden & Co., Milwaukee. 

for the compan 


251,290 Diesel Plants, Inc.—-Initial public financ 
ced shares of 5% 


was announ Jan. 7 with the offering of 2, 
cumul. pref. stock ($100 par), and 10,7 
(12 cents stock par). by Chas Kemper, Inc., New York. 
The stock was offe in units which comprised seven shares 
of common stock and one share of preferred until the first 1,000 
units were sold, four shares of common and one share of pre- 
ferred until the next 750 units were sold, and one share of 
common and one share of preferred for the remaining 750 units. 

250,000 Lawrence Warehouse Co., San Francisco—<An issue of 
10,000 shares of 6% cumul. conv. pref. stock was recently 
offered at par ($25) by O’Melveny-Wagerseller & Durst, 
Bankamerica Co.; Banks, Huntley & Co., and Lester & Co. 

235,000 French Institute of Notre Dame de Sion, Kansas oer. 
Mo.—Dempsey-Tegeler & Co.; St. Louis, offered $235 
lst & ref. mtge. serial bonds. Bonds maturing July 1, 1941, 
to and including July 1, 1943, bear interest at rate of 2% per 
annum; bonds maturing July 1, 1944, to and incl. July 1, 1946, 
bear interest at rate of 236%: bonds maturing Jnl 1, 1947, to 
and incl. July 1, 1949, bear interest at rate of 2%%; 
maturing July 1, 1950, to and incl. July 1, 1951, bear interest 
at rate of 3%; bonds maturing July 1, 1952, bear interest at 
rate of 34%. 

220,000 St. Ann’s Widows Home, Lying-in Hospital and Foundling 
Asylum, St. Louis, Mo.—Dempsey-Tegeler & Co., St. Louis, 
offered $220,000 Ist & ref. mtge. serial real estate bonds. The 
bonds were dated Jan. 15, 1941 and me due quarterly 
from April 15, 1941 through July 15, 1946. 

215,000 Our Lady of Victory College and Academy, Fort Worth 
Texas—Dempsey-Tegeler & Co., St. Louis, ered $215,000 
Ist & ref. mtge. & coll. trust bonds. The bonds rst 4 
Nov. 1, 1945 to and incl. May 1, 1949 bear int. at rate of 3 A 

r annum from May 1, 1945 to maturity; bonds maturing 
Nov. 1, 1949 to and ioe. May 1, 1952 bear interest at rate of 
4% per annum from May 1, 1949 to their respective maturities. 
180,000 (The) Sisters of the Good Shepherd, Cleveland, Ohio— 
empsey-Tegeler & Co., St. Louis, Offered $180,000 Ist mtge; 
real estate serial bonds. The bonds maturing Sept. 1, 1941 
through Sept. 1, 1949 bear interest at rate of 3% per annum. 
bonds maturing Sept. 1, 1950 through Sept. 1, 1952 bear int- 
erest at rate of 3% per annum from Sept. 1, 1940 to Sept. 1, 
1947, and at rate of 34% from Sept. 1, 1947 to their re- 
spective maturities. 

155,000 Wentworth Military Scientific & Literary Educational 

o., xington, no — Dempaty- Topner & Co., St. is, 
offered $155,000 Ist mtge. 444% serial bonds. Dated July 15, 
1940. ato payable annually, Nov. 15, 1941 through 
Nov. 15, 1950. 

150,000 St. Mathias Roman Catholic Church, New Orleans, La.— 
Dempsey-Tegeler & Co., St. Louis, offered $150,000 Ist mtge. 
serial bonds. The bonds maturing Jan. 1, 1943, to and incl. 
Jan. 1, 1947, bear int. at rate of 3% per annum; bonds mat 
Jan. 1, 1948, to and incl. Jan. 1, 1952, bear int. at rate of 3% 

r annum from Jan. 1, 1941, to Jan. 1, 1947, and at rate of 
4% per annum from Jan. 1, 1947, to maturity; bonds 
maturing Jan. 1, 1953, to and incl. Jan. 1, 1956, bear int. at 
rate of 3% per annum from Jan. 1, 1941, to Jan. 1, 1947, and 
at rate of 3 % per annum from Jan. 1, 1947, to Jan. 1, 1952, 
and at rate of 4% per annum from Jan. 1, 1952, to maturity. 
99,000 Columbia Aircraft Products, Inc.—Initial public financing 
in the form of an issue of 60,000 shares ($1 par) common stock, 
was announced Jan. 23 by L. D. Sherman & Co., New York, 
who offered the stock at $1.65 pershare. Western distribution 
of the issue was handled by G. Brashears & Co. of Los Angeles. 


MUNICIPAL FINANCING 


$6,911,000 Oklahoma City, Okla., water works bonds awarded to a 


syndicate headed by Halsey, Stuart & Co., Inc., New York, as 
2s and 3s, at 100.069, a net interest cost of about 2.114%. 
Due serially from 1944 to 1961 incl. Reoffered to yield from 
0.80% to 2.15%, according to maturity. 

%,2%% and 


3% electric revenue bonds were purchased by John Nuven & 
Co. of Chicago and associates and reoffered at prices to yield 
from 1.25% to 3.15%, according to coupon rate and date of 
maturity. Bonds mature serially from 1942 to 1971 incl., 
although subject to prior redemption pursuant to terms of the 
indenture. 

5,300,000 Chicago Park District, Ill., series H refunding bonds sold 
to an account headed by the Continental Ilinois National 
Bank & Trust Co., Chic , as 2\s, at 101.072, a basis of 
about 2.14%. Due March 1, 1961 and optional in certain 
amounts each year on Sept. 1 from 1943 to 1960 incl. Re- 
offered at prices to yield m 0.80% to 2.20%, according to 
optional date. 


3,564,000 Semonpetio, Minn., bonds awarded to a syndicate headed b 
e 


elps, mn & Co., Inc., New York, as follows: $1,745, 
refunding bonds, due serially from 1942 to 1951 incl., issued as 
1.70s, at 100.255, a basis of about 1.85%; $1,819,000 relief and 
improvement bonds, due from 1942 to 1961 incl., issued as 
1.90s, at 100.354, a 1.85% cost basis. In the reoffering, the 
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1.70s were priced to yield from 0.20% to 1.70%, according to 
maturity, and the 1. from 0.30% to 2%. 

2,375,000 St. Louis, Mo., relief refunding bonds awarded to the Bankers 
Trust Co. of New York and the Mercantile-Commerce Bank & 
Trust Co. of St. Louis, as 0.75s, at a price of 100.473, a basis 
of about 0.55%. Due serially from 1942 to 1945 incl. Re- 
offered to yield from 0.20% to 0.60%, according to maturity. 

1,900,000 Syracuse, N. Y., bonds sold to a group managed by the 
Chemical Bank & Trust Co., New York, as 1.10s, at 100.08, a 
basis of about 1.08%. Due serially from 1942 to 1951 incl. 
and reoffered to yield from 0.20% to 1.25%, according to 
maturity. 

1,540,000 Cincinnati, Ohio, 2% % flood protection bonds purchased as 
a by the city at par. Due seriaily from 1942 to 
1971 incl. 

1,500,000 Pittsburgh School District, Pa., building bonds awarded 
to a group headed by the Mellon Securities Corp., Pittsburgh, 
as 1s, at 100.78, a basis of about 1.43%. Due serially from 
1942 to 1966 incl. and reoffered to yield from 0.20% to 1.50%, 
according to maturity. 

1,214,000 Rochester, N. Y., bonds purchased by Dick & Merle-Smith, 
of New York, and Drexel & Co. of Philadelphia, jointly, as 
1s, at 100.209. a basis of about 0.925%. Due yearly from 1942 
to 1950 incl. 

1,200,000 Rocky Mount, N. C., water and sewer bonds awarded to the 
First Boston Corp. of New York and associates, as 24s, 24s 
and 5s, at par, a net interest cost of about 2.404%. Due 
serially from 1944 to 1980 incl. and reoffered to yield from 
0.80% to 2.50%, according to maturity. 

1,100,000 Dallas, Texas, bonds awarded to an account headed by 
Lazard Freres & Co. of New York, as 1 4s, at a price of 99.096, 
a basis of about 1.34%. Due serially from 1942 to 1961 incl. 
and reoffered to yieid from 0.20% to 1.40%, according to 
maturity. 

1,100,000 Duval County. Airbase Authority, Fla., bonds purchased 
by the Florida National Bank of Jacksonville, as 24s, at 103.57 
a basis of about 2.20%. Due serially from 1942 to 1966 incl. 

1,054,000 Hardeman Comnty, Tenn., 4% refunding bonds publicly 
offered by the First National bank of Memphis and associates, 
at prices to yield from 3.40% to 3.65%, according to maturity. 
Due serially from 1955 to 1978 incl. 

1,045,000 Mississippi (State of) highway refunding bonds sold as2s 
and 2 \s, at par, to a group of banks in the State, the terms of 
sale representing a net interest cost of 2.44%. Due Aug. 1, 
1963; callable Feb. 1, 1946 

1,045,000 Fohoncctady, N. Y., bonds awarded to Halsey. Stuart & Co., 
Inc., New York, and associates, as 1.30s, at 100.078, a basis 
of about 1.29%. Due serially from 1942 to 1955 incl. and 
reoffered to yield from 0.20% to 1.30%, according to maturity. 


DIVIDEND CHANGES IN JANUARY 


Dividend declarations in January were largelv of a 
favorable nature. The following list, divided into two 
sections, namely “Favorable Changes” and “Unfavorable 
Changes,” gives the more important of the changes: 


FAVORABLE CHANGES 


Abraham & Straus, Inc.— Dividend of $2 a share was paid Jan.25 on the 
no par common stock. A dividend of $1.50 a share was distributed on 
Jan. 25, 1940. | 

American News Co.—Dividend of 30c. a share was paid Jan. 15 on the 
common stock. Previously regular bi-monthly dividends of 25c. a share 
were distributed .’ 

American Sugar Refining Co.— Year-end dividend of 50c. a share on the 
common stock, payabl eb. 1. A distribution of 25c. was previously 
made on July 2, 1938. 

Argonaut Mining Co., Ltd.—Dividend of 25c. a share was paid Jan. 31 
on the $5 par, common stock. The last previous payment on this issue 
amounted to . a share and was made on Dec. 18, 1936. 

Arlington Mills—Dividend of $1 a share was paid Jan 15 on the common 
stock and compares with 50c. a share distributed on Jan. 17, 1940. 

Auguste & Sovennel RR-—Divident _ $3 a shave wes pats Fan. 16, last, 

e€ common stock and compares wit . a share i Jan. ° 
1940 and Jan. 16, 1939. . a 

Baltimore Radio Show, Inc.—Dividend of 10c. a share, payable March 1, 
next. Previously regular quarterly dividends of 5c. a share were dis- 
tributed. 

Bandini Petroleum Co.—Dividend of 7 ‘c. a share on the common stock, 
payable Feb. 20. Dividends of 5c. a share were paid on Nov. 15, last. 
Bendix Aviation Corp.—Dividend of $1 a share was declared payable 
March 1 on the common stock and compares with 75c. a share paid on 

Dec. 2 and Sept. 3, last. 

Best & Co.—Extra dividend of 40c. a share and a regular quarterly dividend 
of similar amount were paid Jan. 30 on the common stock. 

Bloomingdale Bros., Inc.—Extra dividend of 12'4c. a share in addition 
to a quarterly dividend of 18 %c. a share was declared on the common 
stock; both were paid on Jan. 25, last. 

Bullock's, Inc.—Dividend of $1 a share was paid Jan. 28 on the common 
ee. A regular quarterly dividend of 50c. was distributed on Dec. 2, 


Bullock Fund, Ltd.—Dividend of 20c. a share was paid Feb. 1 on the 
common stock. Previously a quarterly dividend of 10c. a share was 
distributed. 

Burroughs Adding Machine Co.—Dividend of i5c. a share on the com- 
mon stock, payable March 5, next. A dividend of 20c. was paid on 
Dec. 5, last, and .0c. a share in preceding quarters. 

Canada Dry Ginger Ale, Inc.—Directors on Jan. 28 voted to inaugurate 
quarterly payments on the capital stock. First dividend under the new 
policy is tigre March 24 to holders of record March 10. No dividends 
were paid in 1940. In 1939 one dividend of 50c. was paid on Sept. 15, 
while in 1938 a year-end dividend of 25c. was paid Sept. 19. 

Carolina Insurance Co.—Extra dividend of 5c. a share and a regular 
semi-annual dividend of 65c. a share were paid Feb. 1, 1941. 

Celotex Corp.—Dividend of 25c. a share was paid Feb. 4 on the common 
stock. The last previous distribution made on Nov. 4, 1938, consisted 

a te a stock dividend of one share of common stock for each share held. 

ilton Co.— ial dividend of 10c. a share on the common stock, 
payable Feb. to” This is in addition to a quarterly of similar amount 
paid on Jan. 15, last. 

Coca Cola Bottling Co. of St. Louis—Extra dividend of 25c. a share 
and a regular quarterly of similar amount were paid Jan. 20 in the com- 
mon stock. 

Conduits National Co., Ltd.—Dividend of 25c. a share was 
last on the common stock and compares with 15c a share 
Aug. 8, 1940. 

Consolidated Biscuit Co.—Dividend of 10c. a share on the common 
stock, payable March 24. Last previous distribution was made in 
June, 1 and amounted to 15c. a share. 

Cosmos Imperial Mills, Ltd.—Extra dividend of 15c. a share in addition 
to the regular quarterly dividend of 30c. a share on the common stock of 
no par value, both are payable Feb. 15, next. 

Detdend Shases, Ine Dividend of we cents a share was paid Feb. 1, on 

e common s and compares with a dividend 6c. h is- 
tributed on Feb. 1, 1940. oe ta > eS 

Domestic Finance Corp.—Extra dividend of 40c. and a regular quarter! 
of 35c. a share were paid Feb. 1, on the common stock. as > , 

Dominion Oilcloth & Linoleum Co., Ltd.—Extra dividend of 10c. a 
share was paid Jan. 31, last, on the common stock. 

Emporium Capwell Corp.—Extra dividend of 35c. a share was paid 
Jan. 30 on the common stock, bringing total payments for the fiscal year 
ending Jan. 31, 1941 to $1.75 a share as against $1.30 in the preceding 
year. 


aid Feb. 1, 
isbursed on 
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Eureka pe Line Co.—Extra dividend of $3 a share and a regular quar 
terly dividend of 50c. a share were paid Feb. 1, on the common s : 


Federated Department Stores, Inc.—Extra dividend of 40c. a share and 
a quarterly of 35c. a share were paid Jan. 31 on the no par commen stock. 
Previously regular quarterly dividends of 25c. a share were distributed. 


First Boston Corp.—Dividend of $1.60 a share was paid Jan. 28, last, on 
the capital stock. This compares with 50c. a share distributed on 
July 23, last, and $1 on Jan. 22, 1940. 


Freeport Sulphur Co.—Dividend of 50c. a share on the common stock, 
payable March 3, next. This compares with regular quarterly dividends 
of 25c. a share previously distributed. 


Gamewell Co.—Dividend of $1 a share on the common stock, payable 
Feb. 15, next. This compares with 50c. paid on Sept. 16, last. 


German Credit & Investment Corp.— Dividend of 85c. a certificate on the 
25% allotment certificates was paid on Jan. 26, last, and compares with 
40c. paid on Aug. 1, last, and 75c. on Jan. 26, 1940. 


General Industries Co.— Initia! dividend of 12 4c. a share was declared on 
the common stock, payable Feb. 15, next. 


Gibraltar Fire & Marine Insurance Co.—Extra dividend of 30c. a share 
and a regular semi-annual dividend of 50c. a share were declared payable 
March 1, on the common stock. 


Haverhill Electric Co.—Dividend of 85c. a share was paid Jan. 14 on the 
> oe stock and compares with 75c. a share distributed on Jan. 13, 
1 : 

(A.) Hollander & Son, Inc.—Dividend of 25c. a share on the common 
stock, payable March 4. This will be the first dividend paid since 
Nov. 15, 1937, when 25c. a share was also distributed. 


Hooker Electrochemical Co.—Dividend of 30c. a share payable Feb. 28, 
pent. oa oe common stock. A dividend of 25c. a share was paid on 
vov. , last. 


Ingersoll-Rand Co.—Dividend of $1.50 a share en the no 
stock, payable March 1. This compares with $1 paid on 
and $2 on Dec. 2, last. 

Ironrite Ironer Corp.—Dividend of 10c. a share was paid Feb. 1 on the 
common stock and compares with quarterly dividends of 5c. a share 
distributed previously. 

Justrite Mfg. Co.— Dividend of 3c. a share on the common stock, payable 
Feb. 15. Sinis will be the first dividend paid since Jan. 17, 1938, when 
2c. a share was distributed. 

Kalamozoo Stove & Furnace Co.—Dividend of l5c. a share was paid 
Feb. 1 on the $10 par, common stock. A regular quarterly dividend 
of 12%c. a share was paid Nov. 1, last. 

Kennedy’s, Inc.—Dividend of 70c. a share was paid Jan. 28 on the com- 
mon stock and compares with 20c. paid on Nov. 20 and on Sept. 20, last. 

Kinner Motors, Inc.— Initial dividend of 5c. a share was declared on the 
comnion stock, payable Feb. 15, next. 

Lane Bryant, Inc.—Dividend of 25c. a share on the common stock, 
payable March 1. Last previous distribution amounted to 50c. a share 
and was paid on May 27, 1937. 

Lansing Co—Dividend on the common stock increased from 25c. a share 
to 30c. a share, payable Feb. 15, next. 

Lionel Corp.— Extra dividend of 35c. a share and a quarterly dividend of 
15c. a share on the $10 par, common stock, both payable Feb. 28. 

Lincoln Telephone & Telegraph Co. (Del.)—-Extra dividend of 25c. a 
share and a regular quarterly of similar amount were paid Jan. 10, on 
the class B stock. 

Malden Electric Co.—Dividend of $1.25 a share was paid Jan. 14 on the 
common stock. A distribution of $1.20 was paid on Oct. 11, last. 

(Conde) Nast Publications, Inc.—Dividend of 25c. a share was paid 
Jan. 31, last, on the common stock, the first paid since Oct. 1, 1931, 
when a regular quarterly of 50c. a share was distributed. 

National Bearing Metals Corp.—Dividend of 30c. a share on the com- 
mon stock, payable March 5. This compares with 50c. paid on Dec. 19, 
1ast and 25c. paid on June 1 and March 1, 1940. 

Noma Electric Corp.—Dividend on the common stock resumed with the 
declaration of 25c. a share govebte on March 10, next. The last previous 
distribution amounted to 30c, a share and was made on Dec. 21, 1939. 

Nonquitt Mills—Dividend of 75c. a share on the common stock, payabie 
March 4, next. Previously regular quarterly dividends of 50c. a share 
were distributed. 

North American Oil Co.—Extra dividend of 5c. a share and a regular 
quarterly of 3c. a share were paid Jan. 20 on the common stock. 

Ohio State Life Insurance Co.—Extra dividend of 8c. a share and a 
regular quarterly dividend of 13c. a share on the common stock, beth 
were payable Feb. 1, 1941. 

Oneida, Ltd.—Extra dividend of 50c. a share was paid Jan. 15, last on 
the common stock. . 

Otis Elevator Co.—Dividend of 20c. a share on the common stock, pay- 
ape oo te 20, next. A distribution of 15c. a share was made on Marc 
Outlet Co.—Extra dividend of 50c. a share and a quarterly of 75c. a 

share were paid Jan. 24, on the common stock. 

Pacific Finance Corp. of Cont Spec dividend of 20c. a share on the 
$10 par, common stock, payable March 1. 

Pacific Tin Consolidated Corp.—Dividend of 20c. a share was paid 
Jan. 27 on the common stock and compares with 10c. paid on Dec. 28 
and on Sept. 30, last. 

Ponneyiveanta Forge Corp.—Initial dividend of 15c. and an extra dividend 
of 15c. a share were paid Dec. 28, last on the common stock. 

Petroleum & Trading Co.— Dividend of 10c. a share on the class A stock 
was paid on Jan. 31, last. This followed a dividend of 42c. a share paid 
on Dec. 2, 1940. 

Rhode Island Electric Protective Co.—Extra dividend of 50c. a share 
was paid Jan. 2, last, on the common stock. 

Rike-Kumler Co.—Dividend of $1.25 a share was paid on the no par 
value common stock on Jan. 23, and compares with 50c. a share paid on 
July 15, last. 

Savage Arms Corp.—Dividend of 75c. a share on the common stock, 
payable March 13. 

Scotten-Dillon Co.—Dividend of 50c. a share on the $10 par common 
sock. pavaite Feb. 15. A distribution of 40c. a share was made on 
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Skilsaw, Inc.—Dividend on the $2 par, common stock increased from 
12 ‘4c. a share to 15c. a share, payable Feb. 28. 

Sun Ray Drug Co.—Year-end dividend of 40c. a share on the common 
stock for the fiscal year ones on Jan. 31. The dividend was paid on 
Jan. 25, last, and brings total payments for the year to $1 a share as 
compared with 80c. paid in the previous fiscal year. 

Swift & Co.—Special dividend of 30c. a share and a regular quarterly of 
like amount were declared, payable April 1, next, on the common stock. 

Thomson Electric Welding Co.—Dividend of $2 a share was paid Dec. 
26, last, on the common stock and compares with $1 paid on Dec. 2, last. 

United Shoe Machinery Corp.—Special dividend of $1 a share on the 
common stock, payable Feb. 25, next. 

Warner Bros. Pictures, Inc.—Dividend of 96 4c. a share on the preferred 
stock, payable March 1, next. This will be the first paid since March 1, 
1932, when a similar distribution was made. 

Wellman Engineering Co.—Initial dividend of 10c. a share was paid 
Feb. 1 on the common stock, 

(S. S.) White Dental Mfg. Co.—Dividend of 25c. a share on the common 
stock, payable Feb. 15, next. Previously regular quarterly dividends 
of 15c. a share were distributed. : 

Williams Oil-O-Matic Heating Corp.—Dividend on the common stock 
resumed by the payment of 50c. a share on Jan. 10, last. The last 
— distribution was made on Oct. 29, 1937 and was of similar 
amount. 

Yukon Consolidated Gold Corp., Ltd.—Dividend of 10c. a share on 
the common stock, payable Feb. 15, next. An initial dividend of 8c. a 
share was paid on March 30, last. 
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UNFAVORABLE CHANGES 

Alaska Juneau Gold Mining Co.—Dividend on the $10 par, common 
stock reduced from l5c. a share to 12\4c. a share, payable Feb. 1, next. 

American Book Co.—Dividend on the common stock reduced from $1 
a share to 50c. a share and was paid on Feb. 1, 1941. 

Bunker Hill & Sullivan Mining & Concentrating Co.—Dividend on 
the common stock decreased from 25c. a share to 12\%c. a share and 
become payable on Feb. 1. 

Erie & Kalamozoo RR.—Dividend of $1.25 a share was paid Feb. 1, last, 
on the $50 par, capital stock. A dividend of $2.50 a share was paid on 
Aug. 1, 1940, and one of $1.37 4% was paid on Feb. 1, 1940. 


Mine Hill & Schuylkill Haven RR. Co.—Semi-annuai dividend of $1 a 
are was paid Feb. 1, last, on the common stock. Previously dividends 
of $1.25 a share were distributed. 
Notth American Oil Consolidated—Dividend of l5c. a share was paid 
eb. 5, last, on the common stock. Distributions of 25c. a share were 
paid in preceding quarters. 
Nunn-Bush Shoe Co.—Dividend decreased from 25c. a share to 20c. a 
share on the common stock and became payable on Jan. 30, last. 
Puget Sound Pulp & Timber Co.—Dividend of 50c. a share was paid 
an. 25 on the common stock. This compared with $1 paid on Sept. 3, 
1940, and 75c. on June 1, 1940. 
Rich Ice Cream Co., Inc—Dividend of 30c. a share was paid Feb. 1, last, 
on the common stock. A dividend of 50c. a share was paid on Nov. 1 


and on Aug. 1, last. 
United Corp.—No action taken on the declaration of a preferred dividend 
at this time. A regular quarterly payment of 75c. a share was made on 


Oct. 17, 1940 
United Gas Improvement Co.—Dividend on the common stock reduced 
from 25c. a share to 20c. a share, payable March 31, next 


COURSE OF THE STOCK MARKET DURING JANUARY 


The divergence of trend between industry, straining as 
never before to speed up the defense program, and the stock 
market, staggering along under the impost of higher taxes, 
fears of an Axis victory in the wars abroad and the prospect 
of still further governmental controls at home, became still 
more marked in January. Stock prices made a brief effort 
to extend the rally which developed just before Christmas and 
they did in fact succeed in bettering slightly the peak reached 
in the second week of December. But the forward move- 
ment of prices could not be extended beyond a three-week 
period, with the result that from Jan. 10 right on down to 
the end of the month prices moved lower, at an accelerated 
pace in the last few trading days. 

On the last day of January the stock average was at the 
lowest level since mid-August. This development was 
rendered all the more disheartening because of the tendency 
the market displayed of expanding volume as the price 
retreat was extended. On previous periods of weakness in 
recent months the habit of activity was to dry up as prices 
worked lower. This is not to say that activity actually 
became heavy at any time in January. The month was 
characterized by the inability of the share turnover—unusual 
even in the recent years of slack activity—to achieve the 
1,000 ,000-share level on any day. 

There was really no one development or series of events on 
which the finger could be put as the cause of the decline in 
stock prices. It may be more than a coincidence, however, 
that the weakness of prices was accompanied by a consider- 
able increase in the number of large blocks of stock offered 
over-the-counter, some for British and some for domestic 
account. The amount of stock offered over-the-counter on 
some days rivalled the volume of business transacted on the 
New York Stock Exchange. and it would not seem unreason- 
able to say that these offerings tested the absorptive capacity 
of the investment market severely. Such large amounts of 
stock would be difficult to place in booming markets without 
forcing a decline in prices. Perhaps no surprise at all should 
be occasioned by the fact that the present anemic market 
proved unequal to the task. 

The index of 50 stocks compiled by the New York ‘‘Times”’ 
showed a decline of 4.08 points in January to a closing figure 
of 89.74, compared with an advance of 0.16-point in Decem- 
ber and a drop of 4.36 points in November. The stock 
average was pulled down because of the slump in industrial 
issues. While the 25 industrial stocks were falling 8.23 
points, for their sharpest recession since last May, at the 
time of the invasion of the Low Countries by Germany, the 
25 rail stocks were registering an advance of 0.08-point. 
The decided improvement in revenues of the railroads, to- 
gether with the immunity of most roads from the excess 
profits tax, brought the merit of their stocks foreibly to the 
attention of investors and traders, and this interest extended 
in even more decisive fashion to railroad bonds. 

Share turnover on the New York Stock Exchange 
amounted to 13,312,960 shares, the smallest volume for any 
month since last September and the smallest January total 
since 1919. Transactions in December were 18,397,158 
shares and in January, 1940, 15,990,665 shares. Peak 
volume on any day in the month was 859,860 shares on Jan. 9. 
After falling as low as 358,220 shares on Jan. 27, turnover 
expanded to 775,770 on Jan. 30 when prices were noticeably 
weak. Among the industrials, the food, oil and utihty 
shares bore up best during the selling, while the steel, manu- 
facturing, store, motor and chemical issues fared worst. 

Stock prices made their best showing in January when they 
were under the immediate influence of the ‘arsenal for 
democracy” speech by President Roosevelt on Dec. 29, the 
budget message on Jan. 8 and the introduction in Congress 
of the aid-to-Britain bill on Jan. 10. But prices entered 
their weak phase after the hearings on the lend-lease bill 
began, when Cabinet officers appeared to speak in the 
gravest tones of Britain’s peril and other witnesses attacked 
the bill ia bitter terms, emphasizing the cleavage of opinion 
in this countrv on foreign policy at this time. But, whatever 


the disposition of the stock market, there was no wavering 








in business. All indices showed that industrial activity was 
expanding, with the holiday slackening less than usual and 
the rebound afterward sharper than was commonly expected. 
Steel operations for the week beginning Jan. 27 were sched- 
uled at 97.1% of capacity, on the basis of the new annual 
capacity of 84,148,000 tons as of Dec. 31, 1940, according 
to the American Iron & Steel Institute. This figure com- 
pares with the old capacity of 81,614,000 tons. This 
increase in steel ingot capacity was“the largest in 10 years and 
further increases of 2,000,000 tons are already scheduled for 
this year. Total capital expenditures by the steel industry 
are budgeted at $282,000,000, an increase of 65% ip the 
year, and electric power producers estimate that their capital 
outlays will be $100,000,000 higher in the year. Building 
activity is a leading feature of the business news. Commod- 
ity prices maintained a firm tone throughout the month. 

In January secondary—that is, over-the-counter—dis- 
tributions were made of blocks of 27 stocks listed on the New 
York Stock Exchange and 7 listed on the Curb Exchange. 
The offerings included 500,000 shares of Standard Oil Co. of 
N. J., 218,000 shares of American Radiator & Standard 
Sanitary, 53,542 shares of Texas Corp., 3,900 shares of 
Commonwealth & Southern preferred, 8,773 shares of 
Fairbanks, Morse & Co., 29, shares of Engineers Public 
Service, 132,945 shares of North American Co., 10,000 
shares of Purity Bakeries, 29,807 shares of Crane Co., 27,000 
shares of Commercial Credit Corp., 46,891 shares of Pacific 
Gas & Electric, 6,900 shares of Wesson Oil & Snowdrift, 
80,000 shares of Montgomery Ward, 33,530 shares of Kauf- 
mann Department Stores 5% preferred, 42,534 shares of 
Union Pacifie RR., 13,825 shares of H. L. Green Co., 40,000 
shares of Brunswick-Balke-Collender, 127,000 shares of 
Socony-Vacuum Oil Co., 11,680 shares of William Wrigley 
Jr. Co., 3,808 shares of Pacific Lighting, 11,300 shares of 
Wayne Pump, 45,000 shares of F. W. Woolworth Co., 
25,461 shares of United Fruit, 15,000 shares of Plymouth 
Oil and 6,000 shares of General American Transportation 
Co. Of stocks listed on the Curb, 227,275 shares were 
disposed of through secondary distribution in January. 

As to the fluctuatio.:s in individual stocks, Allied Chemical 
& Dye opened Jan.2 at 16214, advanced to 165 on Jan. 7, 
— perceptibly to 15144 on Jan. 30, with the closing 
sale on Jan. 31 being unchanged at that figure. American 
Telephone & Telegraph opened at 16774 on Jan. 2, moved 
ahead to 16834 on Jan. 6, fell back to 16334 on Jan. 31 and 
closed a fraction of a point higher the same day at 163%. 
Consolidated Edison Co. of N. Y. oqaene at 2254 Jao 2. and 
touched its high point at 2334 on Jan. 13; its low point of 
the month was reached on Jan. 21 at 22, and it closed the 
month a trifle improved at 224% on Jan. 31. General 
Electric opened at 3314 on Jan. 2, rose to 351% on Jan. 14, 
then reacted to 327% on Jan. 30, ending the month better at 
33 on Jan. 31. United States Steel opened Jan. 2 at 69%, 
advanced to 7034 on Jan. 6, then slumped to 62% on Jan. 30, 
and recovered fractionally at the close on Jan. 31 to 62%. 
Steel preferred sold at 128 on Jan. 2, moved up to 130 on 
Jaa. 13, and closed Jan. 31 lower than its opening sale of the 
month at 126 ex-dividend. Westinghouse Elec. & Mfg. 
opened Jan. 2 at 104, moved forward to 105 on the same day, 
followed by a substantial decline to 954% on Jan. 30 and 
ended the month on Jan. 31 without change. In the rail- 
road list, Atchison Topeka & Santa Fe opened Jan. 2 at 
1834, dipped to 18 on the same day and then advanced 
several points to 2454 on Jan. 23. Reaction set ir and the 
stock closed Jan. 31 at 2154. Baltimore & Ohio’s initial 
sale on Jan. 2 was at 334, it declined the same day to 3%, 
followed bv an advance to 43% on Jan. 10 and closed Jan. 31 
fractionally lower at 334. Ches. & Ohio opened Jan. 2 at 
427%, raised its price level to 4414 on Jaa. 13, then receded 
to 41 on Jan. 31 and closed at that level. Delaware & 
Hudson touched its lowest point Jan. 30 at 11 after opening 
the month on Jan. 2 at 1114; its peak of the month was 
reached on Jan. 10 at 13%, and it closed Jan. 31 slightly 
below its opening level at 1134. New York Central reached 
its top figure Jan. 10 at 151%; its low point of the month 
Jan. 29 at 1214, and it closed on Jan. 31 at 12%, down from 
its opening sale of 1414 on Jan. 2. Southern Pacific opened 
Jan. 2 at 83%, dropping fractionally the same day to 8. On 
Jao. 23 it rose to 10% and later reacted on Jan. 31 to close at 
9. Northern Pacific, after opening at 63% Jan. 2, lost ground 
Jan. 3 at 6, thea recovered to 7% on Jan. 9 and closed the 
month on Jan. 31 at its opening sale. Union Pacific de- 
clined from 784% Jan. 2 to 77% on the same day. Its high 
point of the month was reached on Jan. 10 at 857% and it 
closed Jan. 31 lower at 81. The latter figure, however, was 
higher than its opening sale of the month. 

The sudden revival of iaterest ia railroad bonds, par- 
ticularly those second grade in quality, enabled the bond 
department of the New York Stock Exchange to make a much 
better showing than the stock department. Transactions 
in bonds for the month totale! $230,987 ,000 par value, a new 
high for any month since September 1939, when volume, 
especially in Government securities, expanded greatly on the 
outbreak of war. It was the best January business since 
1937. The figure compared with $211,237,000 par value in 
December and $144,917,000 in January, 1940. Second- 
grade railroad bonds advanced generally to the best levels 
since December, 1937. Corporate obligations of less than 
prime grade were for the most part higher on the month, 
but the very best grade corporate obligations followed 
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Government securities and municipals to lower levels. The 
foreign bond average rose 3.37 points to 40.54, the best 
closing level for any month since last August. 

In the following table we indicate the range for the cur- 
rent month of 10 each of the more active foreign, railroad 
and industrial bonds: 









































Jan.2 Range During Jan. 1941 Jan 31 
Bonds Opening | Closing 
Price | Lowest Highest Price 
Foretgn Governments- | 
Argentine 4s. -.------ Feb. 1972; 64 | 59% Jan. 31) 64% Jan. 10) 59% 
Brazil 6s of 1926___......1957| 15% | 15% Jan. 6) 16 Jan. 11) 15% 
Buenos Aires 4s-4%8- - - - - 1977; 49 46% Jan. 31| 52 Jan. 7| 46% 
OS EE eet 1952; 100 98% Jan. 30/100% Jan. 2) 98% 
| REERES 5 ETT #7 SS 1977| 53 50% Jan. 16; 53 Jan. 2) 50% 
German (Govt) Speoemes. 1965 9% 8 Jan. 31} 9% Jan. 4 8% 
Italian Pub Util 7s--~-.--.-.--- 1952; 28% 26% Jan. 23) 29% Jan. 13) 29 
Japanese Govt 6 %s- ------- 1954) 63% 61% Jan. 23) 71 Jan. 10) 63% 
OY Sea eee 1960 7% 6% Jan. 30| 7% Jan. 2 6% 
Uruguay 3%(-4-4\s extl readj'79| 39% 39% Jan. 2) 42% Jan. 28; 41 
Ratlroads— 
Atch Top & 8 Fe gen 4s----- 1995; 109 108% Jan. 3/)110% Jan. 28) 109% 
Balt & Ohio conv 4%4s- ----- 1960; 15 14% Jan. 2} 19% Jan. 10; 17 
Bost & Maine 5s ser A C_...1967/) --.-- 75 Jan. 4} 79% Jan. 22) 78 
Erie 58 series 1927 - -_...-..--- 1967; 18% 17% Jan. 3| 19% Jan. 13) 18 
Missouri Pacific 5s series F_.1977) 19% 19% Jan. 2} 22% Jan. 145 20% 
New York Central 4 4s- -- -- 2013) 59% | 59% Jan. 3/| 63% Jan. 13) 60% 
N Y Chic & St Louis 4%s_..1978) 59% 59 Jan. 30) 64 Jan. 10; 59% 
Northern Pacific 6s ser B_...2047| 63% 62% Jan. 2) 69% Jan. 10; 67 
Southern Pacific 4 4s_- -- - - - - 1969; 40% 39% Jan. 3) 49% Jan. 23) 45% 
ee BOP GR. nec cccece 1956; 60 59% Jan. 3) 63% Jan. 28) 61% 
Indu strials— 
Allegheny Corp 5s stmpd...1950) 60% 58% Jan. 30) 62% Jan. 10; 58% 
Bethlehem Steel 3 4s- - - -- - - 1952} -.... |105% Jan. 22/107 Jan. 3) 105% 
Commonwealth Edison 3 4s.1958| 117 114% Jan. 17\|191% Jan. 11) 115% 
Internat Tel & Tel 5s- - - ---- 1955; 32% 32% Jan. 2) 47 Jan. 13) 39 
Montana Power 3%48- - ----- 1966; 106% (104% Jan. 31/106% Jan. 13) 104% 
Portland Gen Electric $368. -2S 78 77% Jan. 2) 85% Jan. 9] 83 
Republic Steel 44s B-.--.--- 961; 104% (104% Jan. 8/104% Jan. 7| 104% 
Shell Union Oil 2 4s-------- 1984 99% 97 Jan. 31) 99% Jan. 2) 97 
Third Ave Ry adj 5s------.-- 1960; 23 19% Jan. 31| 24 Jan. 3) 19% 
Youngstown Sheet & Tube 4s 1948! 102'¢ (102% Jan. 30/103% Jan. 10) 102% 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
Month of January 1941 1940 1939 1938 
Stock sales—No. of shares.._| 13,312,960) 15,990,665) 25,182,350) 24,151,931 


Bond sales (par value)— 
Railroad and miscellaneous | $212,637 ,000/$120,903 ,000/$131,490, poe $128,981 ,000 
Foreign government - -- - - 15,643,000; 20,254,000; 20,540 20,576,000 
United States Government 2,707,000 3,760,000 7,581, 000 16,353,000 


Total bond sales --- - -- - $230,987 ,000'$144,917,000'$159,611,000'$165,910,000 
VOLUME OF BUSINESS ON THE CURB EXCHANGE 












































Month of January 1941 1940 1939 1938 
Stock sales—No. of shares_- 2,548,048 3, 221,766 4,357,245 4,174,779 
Bond seles (par value)— 

BN COMER Se nk wad Jae $25,674,000) $39,492,000) $41,168,000) $25,851,000 
Foreign government_- - -- - 193,000 325,000 420,000 538,000 
Foreign corporate - _- - - - - - 303, 433,000 432,000 621,000 

Total bond sales -_ - _-- -- $26,170,000! $40,250,000! $42,020.000\ $27,010,000 





THE MONEY MARKET DURING JANUARY 

As was to be expected, excess member bank reserves, 
following their large decline during the month of December, 
registered a substantial recovery in January, although the 
total gain fell short of anticipations. In the main this was 
due to the rise in adjusted demand deposits with the resulting 
material increase in the reserve requirements, a substantial 
drop in the rate of increase in the monetary gold stock, large 
withdrawals of Treasury funds from depositary banks 
because of the reduction in the amount of Treasury working 
balances in the Reserve banks, and to the less than expected 
total in the return flow of currency following the Christmas 
holidays. While the latter is attributed in no small measure, 
to the acceleration in general business and industrial activities 
with its increased requirements for the use of currency, other 
reasons are belived to include the continued demand from 
foreign hoarders, a growing tendency on the part of the public 
to retain currency in view of prevailing low interest rates, 
and the institution of checking account charges. Excess 
member bank reserves, in the three weeks ended Jan. 15 
rose $4f; ,000,000 to a total of $6,990,000,000. In the follow- 
ing two weeks, however, a decrease of $100,000,000 was reg- 
istered, and it is expected that cash payments on an offering 
of $600,000 ,000 of 34% 1944 National Defense Series Treas- 
ury notes, made on Jan. 23, will result in a further substantial 
reduction of the reserve position. Other Government 
financing during the month included five weekly issues of 
National Defense Series Treasury bills of approximately 
$100,000 ,000 each, to replace similar maturities. An inter- 
esting development during January was the further rise, by 
$39,000,000, in the amount of commerical borrowings, 
although normally a seasonal reduction in this position could 
be expected. Gold imports during the four weeks ended 
Jan. 22 totaled $127,300,000, of which sum $93,300,000 
came from Canada, $12,160,00C from Japan, $10,300,000 
from Australia and $3,000,000 from the Philippines. The 
monetary gold stock of the country inereased $115,C00,000 
during the month, to a total of $22,110,0G0,000 Jan. 29, 
aside, however, from one large gold shipment from South 
Africa said to total $200,000, 000, which was reported to have 
gone to the Treasury Stabilization Fund. Diseount hold- 
ings of the 12 Reserve hanks receded from $2,915,000 
Dec. 31 to $2,660,000 Jan. 29. Total memher bank reserves 


increased from $14,025,633,000 Dee. 31 to $14,413,569,090 





Jan. 15, but subsequently receded to $14,347,011,000 
Jan. 29. Money rates, generally, continued at their pre- 
vious low levels, although a decline in long-term Treasury 
bonds occurring during the month, resulted in increasing 
average yields on 3-5-vear Treasury notes from 0.38% 
Dec. 31 to 0.47% Jan. 30, and those on longer term Treasury 
bonds from 1.99% to 2.15%. On the Stock Exchange the 
rate for call money remained unchanged at 1%. 
CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 




















Low High Renewal | Low High Renewal 

ais -Rad< Holiday i. Et one 1 1 1 
a. Save 1 1 1 Jan. 18... Saturday 
as  Swee 1 1 1 Jan. 19... Sunday 

i Baers Saturday Jan. 20_- 1 1 1 
am, Gece Sunday Jan. 21_. 1 1 1 
ot; “Snes 1 1 1 Jan. 22-_. 1 1 1 
Jan. 7-.. 1 1 1 Jan. 23... 1 1 1 
Jan. 8... 1 1 1 Jan. 24... 1 1 1 
Jan. 9... 1 1 1 Jan. 25..- Saturday 
Jan. 10_. 1 1 1 Jan. 26_- Sunday 

Jan. 11- Saturday Jan. 27.. 1 1 1 
Jan. 12... Sunday Jan. 28. - 1 1 1 
Jan. 13... 1 1 1 Jan. 29. 1 1 1 
Jan. 14... 1 1 1 Jan. 30. 1 1 1 
Jan. 15..- 1 1 1 Jan. 31. 1 1 1 
Jan. 16__-. 1 1 1 




















Time loan rates on security collateral were again quoted 
nominally at 14% for 90-day loans, and at 1% % for loans 
running 180 days. With activity in the security markets 
again declining to very low levels, there was virtualiy no 
demand for new loans, and transactions continued to he 
confined to the renewal of older accommodations. 

DAILY RECORD OF TIME LOAN RATES 























Rates on Mired Collateral 
30 Days 60 Days 90 Days Leese 5 Months ; 6 Months 
Sms. Base Holi| day 
k..maes 1% 1% 1% 1% 1% 1% 
ty See 1% 1% 1% 1% 1% 1% 
Jan, 4_.- Satur)|day 
Jan. 5.- Sun|day 
Jem. 6... 1% 1\% 1% 1% 1% 1% 
OM, Tous 1% 1\% 1% 1% 1% 1% 
Jan. 8... 1% 1% 1% 1% 1% 1% 
Jan. 9.. 1% 1% 1\% 1% 1% 1% 
Jan. 10-_- 1% 1% 1% 1% 1% 1% 
Jan. 11_- Satur day 
Jan. 12-- Sun|day 
Jan. 13__ 1% 1% 1% 1% 1% 1% 
Jan, 14__ 1\% 1\% 1\% 1% 1% 1% 
Jan. 15-- 1\% 1% 1% 1% | 1% 1% 
Jan. 16-- 1% 1% 1% 1% | 1% 1% 
Jan.17...| 1% 1% 1% 1% 1% 1% 
Jan 18-- Satur day 
Jan. 19_- Sun|day 
Jan. 20-- 1% 1% 1% 1% 1% 1% 
Jan. 21. 1% 1% 1% 1% lhy 1% 
Jan. 22-- 1% 1% 1% 1% 1% 1% 
Jan. 23. - 1% 1% 1% 1% 1% 1% 
Jan, 24- 1% 1% 1% 1% 1% 1% 
Jan. 25- - Satur|day 
Jan. 26-- Sun|day 
Jan. 27. - 1% 1% 1\% 1% 1% 1% 
Jan. 28--- 1% 1% 1% 1% 1% 1% 
Jan. 29. 1\% 1% 1% 1% | 1% 1% 
Jan. 30-- 1% 1% 1% 1% 1% 1% 
Jan. 31_- 1\% 1% 1% i“ | 1% 1% 











Commercial paper continued in active investment demand, 
with the available supply again proving inadequate for the 
persistent call. Rates for average grade prime four to six- 
month commercial paper showed no change from the previous 
range of % to 1%, and especially choice paper went again 
at 3%. Under date of Jan. 14 the Federal Reserve Bank 
of New York announced that returns received from commer- 
cial paper dealers showed a total of $217,900 000 of open 
market commercial paper outstanding on Dee. 31. compared 
with $231,800,000 at the end of the previous month, and 
$209 900,009 on Dee. 31, 1939. 

RATES FOR MONEY AT NEW YORK 





Week Ended— 
Jan. 25 





Jan. 11 Jan. 18 Feb. 1 





Call loans on Stock Exchange: 
Range for week (mixed & ind. coll.) _- 
Week's average (mixed & ind. coll.) _ - 
Time loans (mixed and indus. collateral): 
EE enue ncnekesesachawees 
DL <<. be de cent andere Gees 
ELE a ee 
a ss hae on tie wa dlatks wait 
Di. catcacecnsconuseneat 
EE ea 
Commercial paper: 
Double and single names: 
Prime 4 to 6 months... ........-- %@l1 ¥%@l %@1 
Good 4 to 6 months. ............ %@l1 %@l %@1 


Trading in bankers’ acceptances remained quiet as avail- 
able bill offerings continued to fall far short of the demand. 
Outstanding acceptances, according to the monthly survey 
of the Acceptance Analysis Unit of the Federal Reserve 
Bank of New York issued Jan. 14, aggregated $208 ,659,000 
Dee. 31, as against $196,683.000 Nov. 30, and $232 644.000 
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Dee. 30, 1939. Import bills inereased from $97,898,600 
Nov. 30 to $109,206,0CU Dee. 31, and domestic warehouse 


credits from $31,373,000 to $34,388,000, while export bills 
declined from $20,195,000 to $18,143.060 and bills based on 
goods stored in or shipped between foreign countries from 
$28,566,600 to $27.461,000. Bills held by aecenting banks 
amounted to $166,813,000, of which sum $99,559,000 were 
own bills, and $67 ,254,000 bills of others. Rates for bankers’ 
acceptances continued to be quoted at 4% bid and 7-16% 
asked for 20-day. 60-day and 99-day bills. at 9-16% bid and 
44% asked for 120-day bills, and at 54% bid and 9-16 % asked 
for bills running 150 and 180 days. 
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PRIME BANKERS’ ACCEPTANCES 





























Cali Loans 
Jan. | Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 8 
Accept’ ces| Bid & Ask| Bid & Ask|Bid & Ask|Bid & Ask| Bid & Ask|Bid & Ask 
| ee Holiday 
iain - auain Ma's Male a's aks “aris arr 
Diesel -6cbse Malis Ma's a's 0a 4 Maris aris 
Saturday 
| ee Sunday 
Titel «esas Ma's Ma's Ma's % 0a 4 Sga%16 are 
ee Tees Ma's Ma's Ma's 0a Karr. Marie 
ee Se Ma's Malis Mais a4 ais Hare 
Sea P. Ma's Yale Ma's 10a Marie 4garre 
itcas ‘becoe Ma's Marie Male 0a Marie Haris 
eee Saturday 
| Sunday 
bene a Ma's Moa'se Ma's a Marie aries 
Ee Ma's Malis Ma's ak Yar. are 
ition ©, amend 4a’ Mase a's a Yaris are 
Dar ~aséen Ma's Malis Ma's ak Sar. 54a%Q16 
Daan déewe 46a" 16 Malis 4a’ 16 100% Sari. Yar. 
Titece Saturday 
a Sunday 
Sided -gewes Mate Mats ale 0a Marie aris 
eS Te Mats Mass Male 100g Karis Saris 
ican. sean Malis Ma's Malis 1004 Saris Sgarie 
| oe . a's Matis Mate %16ah4 Kare “aris 
a Male Mate gate 16a are ar 
le Saturday 
Biscoe Sunday 
Sa Mats Mase Male 91a Maris Maries 
ee asi Ma's Ma's a's a4 ars aris 
ical auses ate Kase a's 10a S4ar: S4a%16 
Sinbcol | eebee al Mare alse *10ah4 ar, Saris 
ES, oats Mase Ma's %6ahg Saris Yaris 





RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 


Anticipating the expected heavy return flow of currency 
to the banks in January, and the consequent upbuilding of 
excess reserves, the Federal Reserve System on Jan. 1 seized 
time by the forelock and took the unprecedented step of 
addressing to the Congress a special report on behalf of the 
Federal Reserve Board, the idents of the 12 Federal 
Reserve Banks and the 12 members of the Federal Advisory 
Council. ‘This step is taken,” the report said, “in order 
to draw attention to the need of proper preparedness in our 
monetary oy at a time when the country is e 
in a great defense program that requires the co-ordina 
effort of the entire nation.” 

What the report did was to submit to Congress a five- 
— program whose main pa were: Provision by 

ongress of means for absorbing a large unt of existing 
excess reserves, amounting to nearly g7, ,000,000; re- 
moval of the power to issue $3,000,000,000 of nbacks, 
further monetization of foreign silver, to issue silver certifi- 
cates against the seignio of $1,500,000,000 from previous 
purchases of silver, and the power of the President further 
to devalue the dollar in terms of gold; insulation of the credit 
system from the effects, in the form of ine deposits 
and excess reserves, of further acquisitions of gold; financing 
of Government requirements out of the existing volume 
of deposits rather than the creating of additio deposits 
through bank purchases of Government securities, and, 
finally, the meeting of a larger and larger portion of the 
defense expenses by tax revenues rather than by borrowing 
as the national income increases. 

“It is vital to the success of these measures,” the report 
concluded, “that there by unity of policy and full co-ordina- 
tion of action by the various governmental bodies. A 
monetary system divided against itself cannot stand se- 
curely.”” Nevertheless, the comment on the program by 
Secretary of Commerce and Federal Loan Administrator 
Jesse Jones and Secretarv of the Treasury Henry Morgen- 
thau Jr. showed that “‘unity of policy and full co-ordination 
of action by the various governmental bodies”’ was lacking. 
While the prospects of the program in Congress were obscure, 
the report did constitute a platform for the Federal Reserve 
authorities and hence served to put member banks on notice 
of what might be pkey egwers i 

The tremendous rise in bank reserves springing from retire- 
ment of holiday currency did not come about in Januarv of 
this year, at least in the order of magnitude which the 
$1,100,000,000 increase in currency circulation from the low 
of last June to Christmas week would seem to warrant. The 
net reduction in currency circulation in the four weeks from 
Dec. 31 to Jan. 29 amounted to only $185,000,000, leavi 
the outstanding volume at $8,548,000,000, a new recor 
high for the time of year. Accordingly, excess reserves, 
which bade fair to rise above the $7,000,000,000 level to 
record heights, increased only $180,000,000 net to a total 
of $6,800,000,000 on Jan. 29, compared with the high of 
$6,940,000,000 on last Oct. 23. 

Just as the decliae in cmsveney 
so was the expansion in the gold stock far behind the record 
of other months since the war broke out. The National 
gold reserve rose by $115,000,000 in the four week period 
to $22,110,000,000, while for January as a whole the increase 
was about $120,000,000, a new low since August, 1938. 
Actual reserves of all member banks were up $321,378,000 to 
a total of $14,347,011,000, but the expansion in bank 
deposits was so sharp as to raise are reserves appreciably. 
Member banks gained reserves t. ough the decline in cur- 
rency, the increase in the gold stock, the reduction of $110,- 
230,000 in the Treasury’s deposit balance in the Reserve 
Banks (to a total of $258,251,000), the $10,000,000 rise in 
Treasury currency and the $12,000,000 decrease in Treasury 
cash. he banks lost reserves through the $46,000,000 
decline in Federal Reserve credit and the $66,000,000 in- 


circulation was subnormal 





crease in non-member deposits and other Federal Reserve 
accounts. Foreign deposits with the Federal Reserve Banks 
were higher by $82,681,000 at the $1,215,590,000 mark, but 
other deposits were $15,887,000 lower at $583,657 .000. 

Loans and investments of the weekly reporting banks in 
New York City increased $96,000,000 in the four weeks to 
Jan. 29 to a new high at $10,394,000,000. Loans decreased 
$67,000,000, but investments were up $163,000,000. Com- 
mercial, industrial and agricultural loans increased $36,- 
000,000 to a new high since October, 1937, at $1,943 ,000,000. 
As for investments, Treasury bills decreased $28,000,000, 
but all other categories of investments were higher, with 
Treasury notes up $94,000,000, Treasury bonds up $82,- 
000,000, Government-guaranteed securities up $3,000,000 
and other securities up $12,000,000. Demand deposits— 
adjusted were $222,000,000 higher at $10,632,000,000, but 
decreases of $15,000,000 were shown in Government deposits, 
$49,000,000 in domestic bank deposits and $44,000,000 ia 
foreign bank deposits. 

Total loans and investments of the weekly reporting banks 
in 101 cities rose $80,000,000 in the four weeks from Dee. 
24 to Jan. 22 to $25,684,000,000. Commercial, industrial 
and agricultural loans increased $39,000,000 to a new high 
on the move at $5,055,000,000 and open market paper was 
$9,000,000 higher at $312,000,000. Direct Government 
securities of these banks were $149,000,000 higher, with 
Treasury bills off $6,000,000, Treasury notes up $51,000,000 
and Treasury bonds up $104,000,000 to a total of $7,063,- 
000,000. Government-guaranteed issues were $3,000,000 
higher at $2,743,000,000, but other securities were off 
$5,000,000 at $3,677,000,000. Treasury calls on depositaries 
caused a drop of $191,000,000 in Government deposits of 
the reporting banks in 101 cities, but demand deposits—ad- 
justed were $516,000,000 higher at $22,898,000,000 and 
domestic bank deposits increased $267 ,000,000 to a total of 
$9,186,000,000. 

Reporting New York City banks’ loans to brokers and 
dealers in securities—the so-called brokers’ loans—dropped 
steeply by $98,000,000 to a total of $321,000,000 in the four 
weeks from Dec. 31 to Jan. 29. Other loans for purchasing 
or carrying securities declined $3,000,000. The monthl 
report of member borrowing issued by the New York Stoc 
Exchange showed a total of $413,072,134 loans outstanding 
as of Jan.31. This figure cannot be compared with previous 
reports of the Exchange, for the basis of calculation has been 
revised with publication of the current figure. The nature 
of the change embraces both types of loans included and 
geographical area covered. For instance, commodity loans 
of Stock Exchange members now are carried in the total and 
the figure now iacludes member borrowing throughout the 
country whereas formerly it represented only borrowing in 
New York City. 

COURSE OF STERLING EXCHANGE IN JANUARY 


The foreign exchange market in New York during Janu- 
ary was perhaps more quiet than at any time in the previ- 
ous six months. Fluctuations were unimportant. Free 
market sterling was especially inactive. The slight turn- 
over in the exchange market is the result not only of the 
various legal obstructions to capital movements here and 
abroad, but also of the greatly increased tendency of ex- 
ports and imports to be invoiced in terms of dollars rather 
than in foreign currencies. The dulness was also attributed 
partly to the reduced personnel in banks and firms en- 
gaged in foreign exchange business. 

Throughout the month the London authorities intensified 
their efforts to conserve sterling and to increase their dol- 
lar resources, while the British BEmpire countries were 
making equally determined efforts in this direction. The 
British Government enlarged its plans undertaken a few 
months earlier to keep a large part of its foreign trade 
under strict control by entering agreements in various mar- 
kets whereby all payments are to be made to “special,” “reg- 
istered,” or “sterling area’ accounts. All payments involvy- 
ing trade with the sterling area continue to be financed 
with sterling and so do not involve the use of foreign 
exchange. 

The unofficial rate for free sterling, at which some deal- 
ings continued to take place in January, ruled within the 
narrow range of $4.083% to $4.04. 

Throughout the month the Bank of England’s official 
rate continued at $4.02% buying and $4.03% selling. Other 
official rates quoted by the Bank of England continued as 
follows: Canada, 4.43-.4.47 (Canadian official 90.09c.-90.91c. 
per United States dollar); Australia, 3.2150-3,2280; New 
Zealand, 8.2280-3.2442, American commercial bank rates 
for official sterling continued at 4.02 buying and 4.04 
selling. 

As during previous months, exchange was not quoted in 
London on Germany, Italy, or any of the invaded European 
nations. In New York, as during previous months, ex- 
change was not quoted on the invaded Buropean countries, 
including Greece, but in a nominal market German official 
marks were quoted at 40.00-40.05, and registered marks at 
12.20-12.50. Italian lire were held pegged in New York at 
5.05 in purely nominal trading. 

A matter of outstanding importance with respect to for- 
eign trade and hence to foreign exchange was the Presi- 
dent’s recently increased control over exports, together with 
the imminent prospect that the United States might 
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“freeze” all foreign assets held in banks here. On Jan. 10 
President Roosevelt issued a proclamation imposing strict 
export regulations to take effect on Feb. 3. It applied 
chietly to certain metals deemed essential for defense pro- 
duction. lt was understood that this control of exports 
might be further extended at any time. 

Closely allied to such an export control were the plans 
to “freeze” all foreign assets in the United States. The 
proposal was similar to the license system governing the 
withdrawal of American funds of invaded nations, but 
would now include withdrawals by belligerent and neutral 
countries alike. The foreign exchange market had been 
expecting the extension of the freezing plans for months. 
At the end of January it was generally expected that the 
freezing order would be delayed until the passage of the 
“lend-iease” bill then under consideration in Congress. 

It was understood toward the end of the month that the 
United States Treasury Department, with the cooperation 
of Federal Reserve officials, had already drafted an Execu- 
tive Order for the freezing and that its issuance merely 
awaited the President’s signature. Such an order would 
necessarily halt the relatively free flow of German, Japa- 
nese and Italian funds in and out of this country which has 
been going on for months. 

The fact that the order was in prospect had the effect 
toward the end of January of stimulating demand for 
Argentine pesos and Swiss francs. 

foreign government bank deposits with the Federal Re- 
serve banks as of Jan. 22, including the frozen funds of 
invaded nations, aggregated $1,230,690,000. Foreign bank 
deposits with the Federal Reserve member banks as of 
Jan. 22 were $658,000,000. These figures, however, were 
not thought to reflect the large amount of corporate and 
private deposits lodged in banks of the United States. In 


August, 1939, before the outbreak of the war the Federal” 


Reserve System estimated foreign holdings of gold, dollar 
balances and direct and indirect investments in the Untied 
States at about $8,400,000,000. Foreign gold held under ear- 
mark on Jan. 15 amounted to $1,803,875,326. 

Under the freezing plans in contemplation, it was held, 
licenses will be freely granted to governments of countries 
with which the United States is in sympathy, but authorita- 
tive opinion thought it probable that any financial transac- 
tions of individual nationais of neutral countries will be 
scrutinized more carefully than hitherto, in order to prevent 
evasions. 

On Jan. 8 United States gold holdings reached $22,034,- 
000,000, or approximately 75% of the total monetary gold 
of the world. This was an increase from the previous 12 
months of $4,287,000,000. On Jan. 31, 1984, the gold stock 
of the United States was $6,829,000,000. That the United 
States gold holdings should amount to such a preponderant 
share of the world’s visible monetary gold is strong evidence 
of the extreme dislocation of international trade. The 
Treasury's gold holdings, however, do not represent all the 
gold in the country, because foreign governments and cen- 
tral banks were known to have at the end of December 
$1,807,673,263 of gold deposited in their names in the Fed- 
eral Reserve banks. a 

The disruption of Great Britain’s international trade, 
which was made evid*nt from month to month since the 
outbreak of the war, was emphasized by several circum- 
stances in January. Neither British importers nor ex- 
porters could take a single step based on previous trade 
operations without consulting the authorities before pro- 
ceeding to act on every invoice whether of incoming or out- 
going materials. 

The greatest setback which Great Britain seemed to en- 
counter in January was loss in shipping. British import- 
ing and exporting merchants were experiencing serious dif- 
ficulties as a result of the destruction of ships and cargoes 
and the constantly changing regulations. 

It was shown in January that British exports in Novem- 
ber, 1940, were the lowest in any month in more than 20 
years and were down 58% from November, 1939. 

The British Board of Trade made a ruling, effective as 
of Jun. 13, on imports of raw cotton and cotton linters 
from British Empire countries and some other regions re- 
garded as within the sterling area, these imports to, be 
subject to license by the Board of Trade. Prior to the 
ruling an open general license for such imports existed, 
implying that permission was not required to make them. 

Another regulation affected tea shipments from The 
Netherlands East Indies. The ruling was caused by the 
need for shipping space for other uses. 

A sign of the severe financial pressure on London was 
seen in the fact that new capital issues in Great Britain 
in 1940 amounted to only £4,096,000, the lowest total on 
record, which compared with £66,294,000 in 1989 and with 
£384,211,000 in 1920, the post-war record. Only such issues 
for the prosecution of the war were permitted in 1940. 

The British Treasury on Jan. 11 announced that it had 
taken over all individual holdings of another large block 
of United States dollar securities. The list included 45 
stocks and 60 bonds. British holders of foreign securities 
were requircd to register them with the Treasury early in 
the war. This measure was designed to afford the Treasury 
the opportunity to obtain foreign exchange by acquiring the 
securities and paying off their owners in sterling. The 
January requisition brought the total of United States 
securities “called up” since February 1940 to 345. 





Bearing a close relation to the British Treasury plans 
for obtaining foreign exchange by assuming the marketable 
securities privately owned by British citizens was a new 
plan inaugurated on Jan. 14 by certain American invest- 
ment trusts to negotiate for the purchase of British direct 
investments in the United States. The principal assets 
involved are those of American subsidiaries of British cor- 
porations. 

The offer of the investment trust group was transmitted 
to representatives of the British Government by Secretary 
Morgenthau. Sir Frederick Phillips, Under-Secretary of the 
British Treasury, was reported to have replied favorably 
to the offer, and negotiations were in progress as the 
month ended, 

As ever since the war began, London continued to receive 
the closest cooperation from the overseas Dominions in re- 
stricting the use of sterling. On Jan. 20 advices from Mel- 
bourne stated that further restrictions on imports from non- 
sterling countries had been announced by the administrator 
of customs. The new schedule affected a large list of prod- 
ucts, mostly in the less essential categories, for which the 
demand could be met with substitutes or similar goods 
obtainable in Australia or from sterling countries. Aus- 
tralian import restrictions already in effect, it was esti- 
mated, will result in exchange savings of more than £12,- 
000,000 annually. 

The Bank of England statement for the week ended 
Jan, 29 showed note circulation of £599,208,000. This 
compared with the all-time high of £616,904,000 in the state- 
ment of Dee. 25. 

London money market rates throughout January con- 
tinued extremely low. Call money against bills was gen- 
erally %% except on one or two days of squeeze, when 
the rate ranged between %% and 14%. Two- and three- 
months’ bills toward the end of the month were 1 1/32%, 
four-months’ bills 1 3/32%, and six-months’ bills 14%, 
having dropped from 14%. 

Canadian exchange was generally steady throughout De- 
cember, but the discount on Montreal widened toward the 
close of the month. The greater discount was ascribed to 
the fact that in mid-December Ottawa authorities an- 
nounced that pre-payment for goods to be imported into 
Canada could not be made until any permits required under 
the War Exchange Conservation Act had been obtained from 
the appropriate Government authorities. In addition, the 
foreign Exchange Control Board ruled that unless approval 
had been received, no foreign exchange could be purchased 
or used, and no transfers of Canadian dollars made to non- 
residents to pay for goods in advance of their importation 
into Canada unless specifically exempted. Goods exempted 
were those originating in the sterling area being shipped to 
Canada, goods originating in the United States which were 
to be imported within 90 days, goods originating elsewhere 
than in the United States which had already reached the 
United States and were to be imported into Canada within 
90 days. 

Montreal funds were quoted in January between a dis- 
count of 174%42% and a discount of 13%%. 

In commenting on the foreign exchange situation during 
January the Federal Reserve Bank of New York said in its 
“Monthly Review” for Feb. 1: 

“Following an unusual degree of stability during recent 
months, sizable fluctuations occurred in several foreign ex- 
change rates during January. These movements resulted 
primarily from efforts to withdraw foreign funds from this 
country, stimulated by recurring rumors that the assets of 
additional foreign countries might soon be ‘blocked’ through 
an extension of the present system of United States Treas- 
ury regulation, now limited to the accounts of the invaded 
European countries. 

“The repatriation of Swiss funds, which had been in evi- 
dence with little interruption since the defeat of France 
last June, continued throughout the past month. The New 
York rate for the Swiss franc, after having held at about 
$0.2321 since the latter part of October, advanced abruptly 
on Jan. 24, when reports were first received that the Swiss 
authorities were restricting their accumulation of dollars 
arising from the inflow of capital. Although the Swiss 
National Bank continued .to absorb dollar offerings from 
sellers domiciled in Switzerland together with dollars repre- 
senting the payment for Swiss exports and other commercial 
payments to Switzerland, it appears to have suspended the 
purchase of dollars from sellers having no obligations to 
meet in Switzerland and seeking only to avoid a possible 
‘blocking’ of their funds in the United States. Pending a 
clarification of the preliminary reports of the new Swiss 
measure, the rate in the New York market for Swiss ex- 
change for commercial purposes rose to as high as $0.2330 
on Jan. 25, but then receded somewhat to end the month at 
$0.2326, although this rate was believed not to apply to 
offerings by non-Swiss holders seeking to move funds from 
the United States to Switzerland for non-commercial pur- 
poses. In addition, a separate and much higher rate was 
quoted in the latter part of the month for transactions for 
which the Swiss authorities were reportedly unwilling to 
supply Swiss frances against dollars. This latter rate 
reached a high of about $0.2370, bid, on Jan. 28, and held 
near this level during the rest of the month. 

“Swedish exchange also was affected by the flow of for- 
eign private capital from this country during January. 

(Continued on page 58) 
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RANGE OF BOND PRICES DURING JANUARY 1941 


Bond Sales 1941 1940 Stock Sales 1941 1940 

SOMUAGT . on cccne jh ene ee $230,987,000 $144,917,000 | January__________- Shares. 18,312,960 15,990,665 
1940 1939 1940 1939 

dane Bt Dees Bhi. os. 8x 1,669,438,000 2,046,083,000 | Jan. 1 to Dee. 31________- 207,600,249 262,029,599 


NOTICE—Cash and deferred deliv sales are disregarded in the Month's range unless they are the only transactions of the month, and when seding 
eutside of the regular monthly range oe, shown in a footnote in the Month in which they occur. No account is taken of such sales in computing the 


eange for the year. 

The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during 
January, 1941, pod the range for 1940. They need no extended introduction, as they are self-explanatory. The tables 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. 
The italic lette s in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 


sent one or more 32ds of a point. 
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SALES IN BONDS 3 | PRICES IN JANUARY il RANGE FOR YEAR 1940 
Dec. 1940; Jan. 1941 N. Y. STOCK EXCHANGE sa Jan.2 | Jan. 31 Lowest Highest Lowest Highest 
' 
Bid Ask Bid Ask| Sale Prices Sule Prices Sale Prices Sale Prices 
® . U S GOVERMENT BONDS \ 
68,000 143,000]|Treasury 4}48.............-- 1947-1952/A //121.23 121.28,120.28 Sale [120.26 Jan. 24/121.26 Jan. 3//117.2 June 10/122.20 Dec. & 
1,000 TT, ccceucssaunseinaiiiion aliicennsd essed eR eS eee Eater et 117 June 10/122.14 Nov. 27 
45,000 113.23 113.28 113.1 Sale |113.1 Jan. 31/113.18 Jan. 4{j111.18 June 10/115.6 Apr. 4 
Nee! Gere ¢ 6 ‘hiEaRCRANIEr = 1. ey enpe gpa |---- -----|113.6 Jan. 21/113.6 Jan. 21//111.21 May 29]115.3 Apr. 3 
13,000 115.19 115.24/114.17 114.19)e114.20 Jan. 25)115.7 Jan. 6//111.16 June 10/116.11 Dec. 3 
«ata ends leswuslecces cavtiitaie aucesdincesta “cine ane, oe 
51,000 28,000||Treasury 3%s.-.....---.-.--- 1941-1943/M¢ 8]/101.23 101.29)101.17 101.20/101.19 Jan. 30]101.24 Jan. 4/)101.25 Dec. 24/104.24 Jan. 5& 
1,000 3,000 RR Re EIR ES ES a ee OT ee ieee > 101.19 Jan. 15)101.22 Jan. 2}/101.30 Dec. 2/101.30 Dec. 2 ad 
4,000 19,000!|Treasury 3%s.........------ 1943-1947// 107.24 Sale |107.17 107.20]107.20 Jan. 29]107.25 Jan. 3{j/107.16 May 31/109.30 Jan. 4 
SE” §=—s cco ancildlll BE idqucstnanocedbhseGhinnh dibeokd .otecdivbmie jenienitidinst ) whew Mabie Gals bee 108.26 Dec. 26/109.21 Mar. 4 
124,000 25,000) Treasury $340.......-.cccccccccee 1941/F A/|102.18 vale {102.17 102.20)e102.18 Jan. 2/102.18 Jan. 2)/102.22 Dec. 26/105.17 Jan. 4 
eahatiel  coenseselll Di déscecenoaseresssansenne o piianets denodietaco catiaiibhiaes se0ckeinteksw aden Ra. Gln so 
100,000 55,000]|Treasury 3348. ....-.-..----- 1943-1945)A 0//108.5 Sale [107.24 107.27/e107.28 Jan. 23)108.6 Jan. 4{/107.12 June 10/101.1 Jan. 4 
Repeat a 2, Ledenceccocenocceguccescsicn <a tOee GMO [.<... oc--c1see. - aan. Sees © Sem: Gees Gee. eee am 03 
56,000 162,000]|Treasury 3348.......-.------ 1944-1946) A 109.6 Sale |108.19 Sale [108.19 Jan. 31/109.9 Jan. 6//107.30 June 10/110.21 Apr. 6 
2,000 ‘ |  <_eRRIORRRS Rs vn We Beoncs esunls 109.4 Jan. 2/109.4 Jan. 2)|107.29 June 10/110.14 Mar. 29 
113,000 39,000||Treasury 3s8.-....--..------ 1946-1949/J D//112.12 Sale [111.26 111.30/111.28 Jan. 23)112.12 Jan. 10}/108.23 June 3/113.19 Dec. 9 
Capes ye j. é ethhaiiGeeriegi st.n Mike er Cie. DR: CO: OR. 7. peer 111.2 Aug. 1/111.29 Mar.23 
adits 2, n113.3 Sale [113.12 Jan. 28]114.9 Jan. 3)|109.14 May 24/115.1 Nov. 27 
12,000 111.4 111.7 }111.4 Jan. 30)111.21 Jan. 10)/108.6 June 3/112.28 Nov. 
waeetel  wacan sll. BEE coconcistedide ate ee |e tnecinecaa ceceeinnesse cxosedescube’ wensd En anne 2. oe 
82,000 111.23 111.26/111.28 Jan. 29]113.2 Jan. 2)/107.20 June 10/113.23 Dec. 10 
10,000 é deeds sabetlicssee snncdiniaune beeceasoaie shaved 1 May 22/113.10 Dec. 26 
289,000 452,000||Treasury 2%s8-. ......-------- 1955-1960/47 Sj/111.9 Sale [109 Sale |109 Jan. 31/111.9 Jan. 2//104.20 May 28/111.30 Dec. 10 
5,000; CG GE, cnccaccccesstocensatonse -- --/|110.14 Sale |..... .-...]109.20 Jan. 8/110.14 Jan. 2)/104.28 June 10/111.22 Dec. 18 
82,000 133,000]/Treasury 2%8.....-.--------- 1945-1947|M 3] 109.22 Sale {109 109.3 |108.28 Jan. 24/109.24 Jan. 2}/106.20 June 11/110.10 Dec. 13 
odin ones eseediichaes’ .cowwyulccaiaed”” cull ldiey iy. aan 
56,000 109.18 109.21]109.21 Jan. 29]110.9 Jan. 3//105.24 May 23]111.14 Dec. 16 
27,000 108.18 Sale |108.18 Jan. 31/109.31 Jan. 2}/104.16 May 28]110.25 Dec. 30 
eatdael ocaneadal Wg eel a. ie Ne de ae ..---|109.7 Jan. 18/109.7 Jan. 18||107.24 Mar. 58/108.14 Oct. 24 
88,000 108.9 108.12}108.14 Jan. 30!110.23 Jan. 13] 103.24 May 24/111.3 Dec. 10 
cckgtel coexgoden' h. SEE nibubaawcdadbencainsceseindsaicen: abeeniecsad ennadliegcihs” -s6veetieua tie tehowen 107.14 May 2/107.28 Mar. 18 
68,000 108.9 108.12]108.11 Jan. 30}109.29 Jan, 3)/103.13 May 28/111.4 Dec. 12 
eee eee fll lI ERT Ses a STR EpCRNG eS ca ote a 103.14 June 11/107.21 Oct. 16 
210,000 108.5 Sale {108.5 Jan. 31/111.17 Jan. 2)/103.15 June 10/111.27 Dec. 10 
actgesh  cessteer Macc kcostmmunssedebanekteddbeacte =stbdicsets <insdtsiess “alee eeedin sale 107.29 Apr. 4/107.29 Apr. 4 
15,000 108.9 108.13]108.14 Jan. 23)e108.14 Jan. 23//106.18 June 11/1099.22 Dec. 12 
23,000 9,000||Treasury 2%8...........-.----... 1948|M 8]/110.6 110.12]/109.6 109.9 |109.7 Jan. 30/e109.22Jan. 9/|105.13 May 2411031 Dec. 10 
78,000 89,000 Seamer take Da dadindiaiinnenel 1949-1953|J Dj|107.26 Sale |106.9 Sale [106.9 Jan. 31/107.30 Jan. 2//103.2 May 28} 108.28 Dec. 10 
1,000 !.. @ > earteaeeeEE IN ie Sein EF tga 107.22 Jan. 4/107.22 Jan. 4/1033 June 6'108.25 Dec. 10 
80,000 32,000]/Treasury 24s..............- 1950-1952)/M Sj/108.5 108.12/106.26 106.30)107 Jan. 24]107.23 Jan. 6)|103.4 May 24/198 28 Dec. 13 
20,000 96,000] Treasury 24{48...........---.1951-1953 J D)/105.30 106.3 |104.11 Sale [104.11 Jan, 31/105.14 Jan. 4//101.7 May 24/106.18 Dec. 27 
41,000 148,000] Treasury a eae 1954-1956 J D!/105.30 106.3 104.8 Sale |104.8 Jan. 31/105.9 Jan. 6//102.2 July 23/106 .21 Dec. 13 
1,000, ...----- Registered. ...... saonecesescanal tiie enone, manee meses cncetiznecce shecgsiegeees _steeun 103.26 Oct. 22/106.14 Dec. 11 
15,000) S000 Wiese Oe. 4. cnccccncunsctadans 1947|J_ D107 _ 107.5 |106.4 Sale [106.4 Jan. 31/106.28 Jan. 3 {102.28 June 10,107.15 Dec. 17 
54,000 70,000] Treasury 2s.... 1948-1950, J Dj106.7 Sale [105 Sale {105 Jan. 31/106.7 Jan. 2101.13 June 4'1096.98 Deo. 5 
wenn wn an Registered . .....---2---0--e-0---nneln- 2n!|----- == --|- = === =n -n2-|------ ~~ =~ [101.14 May 23/1048 Mar. 15 
143,000 136,000] \"Treasury 2s. .....-.......-.. 1953-1955'J D |103.30 104.3 |102.16 Sale 102.16 Jan. 31]103.15 Jah. 16 |101.25 Oct. 11'104.26 Dec. 13 
Federal Farm Mortgage Corp— 
5,000 4000 Wl nnaséecacendaneiees 1944-1964/4¢ §||108.14 108.18]107.18 107.22 107.20 Jan. 29]107.28 Jan. 4 1105.22 June 8/108.24 Apr. 6 
34,000 GRGGN We ee ee 1944-1949/A¢.N/}107.30 Sale [107.15 107.18 107.19 Jan. 21/108 Jan. 6/105.20 May 24/198.21 Apr. 8 
1,000, ....-.-. NE accoetesencnemsnnnanill a Pee preys becccse cose=giesekss _sootud |]108.12 Nov. 19/108.15 Dee. 12 
3,000 OE et epee eek >a 1942-1947|7 yj103 103.5 |103 Sale |102.31 Jan. 7/103.3 Jan. 4'{103.6 Dec. 12/105.15 Jan. 9 
10,000 J a Agape pataliicess. ea 1942-1947|A¢ § |103 103.5 [102.28 102.31,103 Jan. 9/103 Jan. *| 103.7 Dec. 24/105.2 Jan. 24 
Home Owners Mortgage Corp— 
59,000 62,000 | DS Spi 1944-1952|M N//107.26 Sale {107.10 107.14 107.12 Jan. 21/107.26 Jan. 2105.4 May 31/108.12 Apr. 4 
SRM ecaaehas SN a occdacennacei tiediaiie Silat Aeaiedlbonie aaeiiel PRN eng |]107.17 Feb. 23]108.3 Dec. 24 
48,000 11,000]} 2448 series G.........--.- 1942-1944/3 Jj/103.3 103.7 [103 103.3 |103 Jan. 30/e103 Jan. 30)103.1 June 4/104.25 Mar. 7 
8,000 28,000]| 138 series M.....--------- 1945-1947/J Dj/103.2 Sale /102.15 102.18. 102.16 Jan. 23)103.2 Jan. 2)/100.6 June 4/1093.25 Dec. 16 
Trans ateaton ease 
t cation Issue— 
2,533,000} 1,556,000/} 3% corporate stock. ....---.- 1980|J Dj/103 Sale |101% Sale |101% Jan. 24103% Jan. 2/| 88% May 21/104% Dec. 11 
Kericulvural Mtge, Bk (Colombia)— 
iombia)— 
9,000 2,000)| “aGtd sink pooneneceta $47|F Ajj 22. 31 | 23% Sale | 23% Jan. 24) 23% Jan. 24/| 20 June 7| 28% Feb. 16 
2,000 5,000]] a sink fund 6s6....-...... 948/A Oj] 22% Sale | 23% 24 22% Jan. 2) 23% Jan. 30/} 20 Oct 14) 29 Feb. 15 
esses) 8 eenn-- us (Kingdof ) 48.1968) 8}| 21 29%] 214% 29%)]---..-_------j--...-_----.-]| 40. Apr. 10] 66 Mar. 13 
48,000 38,000 '| aAntioguia ( tof) Col 78 A..1945/J 8% Sale 8% Sale 84 Jan. 2| 9% Jan. 10}} 7% Dec. 5) 156% Feb. 15 
76,000 30, xternal s f 7s series B.....- gai 8% Sale Ss 9 8% Jan. 2} 9 Jan. 8]| 7% May 22) 16 Feb. 18 
7 er aExternal s f 7s access J Jii 7 9 8 | ee a eer 7% May 24] 15% Feb 
27,000 64,000}; «External sf 7s series D......1945)7 Jj} 8% Sale 8 9 8% Jan. 2) 9% Jan. 10]} 7% Dec. 28] 15% Feb. 14 
55,000 26,000} a7e let series. ..........-.--1957/A ai 844) 7% Sale | 734 Jan. 31] 8% Jan. 14)) 7% May 31) 14% Feb. 1 
28,000 31,000) 47e 2d eeries.............--1957/A 7 | 7 %| 7% Jan. 4] 8% Jan. 7. Dec. 31) 14% Feb. 15 
25,000 27,000'| 47s 3d series........ -------1957)A 7% 7h! .7% Sale 7% Jan. 31) 8% Jan. 13}| _7% Dec. 30 14 ‘ 1§ 
’ 4, \| Antwerp (Omg +} Se 1958) J A. aanee 15 16%} 16 an. 9/17 Jan. 24]} 12 Nov.3 Apr 
215,000 257,000 f external 4}4s........- ---1948}M N]|)} 79% Sale | 78% Sale | 78 Jan. 31! 80% Jan. 24 44 July 16] 96% Mar. 6 
221,000 220,000,} Sinking fund external 4}<4s...1971|M 674% 6814! 65% Sale 5 Jan. 70% Jan. 13}; 61% June 12} 95 Mar. 7 
347,000 347,000 f external conv loan 4s. Feb 1972/F ai 64 Sale | 59% Sale | 59% Jan. 31/ 64% Jan. 10]| 5434 July 15) 87% Mar. g 
_ 142,000 126,000! 8 f external conv loan 4s__Apr 1972'A O!' 64 6534! 59 __-_-- 60% Jan. 30 64% Jan. 13:' 5534 July 15 87% Mar 














Fer footnotes see page 30. 






































20 N. Y. STOCK EXCHANGE—BONDS 
SALES IN i! BONDS e | PRICES IN JANUARY | RANGE FOR YEAR 1940 
Dec. 1940, Jan. 1941 | N. ¥. STOCK EXCHANGE [ES |/" Jan. 2 | Jan. 31 | Lowest , _ Highest Lowest Highest 
$ | FOREIGN GOVT (Continued) — | Bid Ask'Bid Ask. Sale Prices | Sale Prices 
254,000 208,000}|Australia 5s of f 1925.. July 15 955|J vil 54% Sale | 58% Sale | 51% Jan. 3] 60% Jan. 14/| 39 June 12} 91 Jan. 18 
115,000 144,000]] &xternal loan 5s of 1927.-.-.-.-.. 57|M Si} 54 le | 57% Sale | 53% Jan. 6] 6044 Jan. 13)) 38 June 11/ 9034 Jan. 24 
242 '000 318.000 2. Saat 1956/A7N'| 48 Sale | 51% Sale | 48 Jan. 2] 53% Jan. 15]| 34 June 7/ 84 Jan. 
42,000 3, aAustrian Govt s f 7s_.....-..--- 957\J Ji 7 8! 6% 8 8% Jan. 4] 8% Jan. 4j/| 6% Feb. 13} 12 June 
25.000 26 ,000]| aBavaria ("ree State) ext 648..1945)/F Ajj 2434 26 21 25 20% Jan. 23) 27 Jan. 8'| 12% Jan. 30} 27 Nov. 
59 aan 1,006 St A. en tadnadiencd ene cotenlasss ogc Ei EE DBs. Biedethneo<seiteneec 4004h 
29,000 16,000]| Belgium 25-yr external 6 44s_...1949/M Si] 404% 49 | 47% 50 | 4334 Jan. 6/52 Jan. 18) 32 > July 15/10214 Mar. 19 
Ps ag 2,000 Wak deckesetlie. .2.2-c..- cen a ~ Fe Re ee eee hU6UlUllUS. ee a ee eee 
24,000 37,0001] Externals f 6s_...-...------- 1955 40 _..-.] 51 Sale | 43% Jan. 7] 51% Jan. 21|} 30% July 16/100% Apr. 5 
a Sah 2.000 With declaration --~>2---7 55 iene’ eeanel a. . are 4334 > © ee Me | eiteeetigeats ¢!'! 
20,000 33.000] External s f 7s....---------- 1955\J Di] 41 50 | 524% Sale | 49% Jan. 9] 53% Jan. 13|] 35 May 17/108 Mar. i9 
oy 1,000 With BOS agngweetehate sO oo a eee FOUL Gl CU ER ee et 
37,000 15,000 aBertin (G Germany) s { 6}48.---- 1950)A O}} 25 26 21 25%] 20% Jan. 23) 26% Jan. 9j/ 12 June 18] 26% Nov. 26 
tee 2,000 ee. ones oneal. Th an Gs Silvccene.onecealcanceon.cot ts 
38,000 40.000]] aExternal sinking fund 6s....1958}7 Dj} 25 27 | 21 24 "| 215% Jan. 27] 26% Jan. &|i| 7% June 10) 27°” Nov. i 
8 eee 1,000 With declaration. -« .------i055 an? ieeedicehaelaceanel I. ae. 2 ae RR eee rartee, Sees 9574 
486 ,000 457.000] aBrazil (U S of) external 8s....-. 1941 18 Sale | 18% Sale | 17% Jan. 16] 19 Jan. 11]| 10% June 11) 23% Mar. 8 
567 .000 397.000] saExtisf 6345 of 1926 pean 1957|A 15% Sale | 15% Sale | 15% Jan. 6/16 Jan. 11|} 8% June 12) 18% Mar. 8 
348,000 240.000 sExtl s 2") Sete 1957|A 15% Sale | 15\% Sale | 15% Jan. 6) 16 Jan. 10]| 8% June 12) 18% Mar. 8 
421,000 333,000}} aCent year € 16..<<--- iseaike 16% Sale | 17% Sale | 16% Jan. 7] 17% Jan. 22/| 8% June 6] 18% Jan. 2§ 
46,000 13 ,000}| Brisbane tT Sity) ef 89 ee eoseeul 1957 oe ~-sseve 48 61 59 van. 17 an. 14]/ 33. June 12} 79 Jan. 30 
52,000 16,000]] Sinking *  epeapbaGareate: 958|F 53% ..... 56 60 | 52% Jan. 6) 614% Jan. 25|| 33. June 12| 78 Jan. 
13,000 14,000]] 20-years f 6s...-..-.-------- 950'J fs: Sale | 60% Sale | 57% Jan. 2] 60% Jan. 30]} 42 May 29] 87% Feb. 74 
13 ,000 7,000 aBudapest "(Cit ty of), Gs. 5 pases 1962'7 5 7%] 5 6 5 Jan. 30) 5% Jan. 8|| 45 June 13] 10% Mar. 18 
uenos Aires nce oI)-— 
aie 33,000;} a6sstam preeeverer see «| C—O 85 49 Jan. 2) 51 Jan. 3)]| 65 July 31) 65 July 31 
132,000 338,000 feesenneat 44-4348 eapgse 1977/A4 49 Sale | 46% Sale | 46% Jan. 31] 52. Jan. 7|| 38% June 12) 65% Feb. 17 
89,000 75,000]} Refunding s f 44-4 s--.----- 1976/F 48% Sale | 48% Sale | 4844 Jan. 31] 52% Jan. 15|]| 39% June 11) 63% Mar. 13 
21,000 33,000]] Extl readjust 4%s-4 ‘3 5 anand 1976/A 49 Sale |48 50 | 49 Jan. 2/51 Jan. 3// 41 June 12] 66 Feb. 19 
29,000 36,000|]| Extlsf4-4 bonds. ....- 1975, M 00 06Sale | 51 Sale | 50 Jan. 2] 52% Jan. 16|/|} 40 June 26) 67% Mar. 14 
6,000 4,000 Be ene” mnale bos aapepaiae 984/J 34 38 |35 38 | 34 Jan. 20) 34% Jan. 21|/| 31 July 25) 45% Apr. 4 
a om of)- 
3,000 pe S| ghee i9e7ly Ji 435 $15] 7H 10 | Z Jan. 23] 7 Jan. 33 7, Dec. 20) 14 Jan. 10 
1,000 2,000 sSecbilisation foan Tiiseces 1968|M NV 3 7% 8 8 Jan. 23} 8 Jan. 23]/) 74% Nov.18/ 15 Apr. 11 
210,000 172,000}|Oanada (Domin‘on) gold 48. .-.-- 960/A Ol] 91% Sale 90% Sale | 90 Jan. 31) 92% Jan. 16]| 69 May 28/101% Jan. 
322,000 298,000 pod Id 5s 40 jonddewes 952|MNIi100 Sale | 98% Sale | 98% Jan. 30/100 Jan. 2// 83 June 26 101 56 Jan. 2 
178,000 146,000]} 16-year D. comdoae Aug 15 1945|F Aj] 92 Sale 39 °3 Sale | 9044 Jan. 31] 92 Jan. 2}]/ 72 June 6) 96% Jan. 1 
81,000 ,000]] 25-year3 s.....----------- 961\7 Ji 83 Sale | 8144 82 ; 814% Jan. 9] 8344 Jan. 14/| 61 May 28) 93% Jan. 
48,000 151,000} 7-year2%s_......----------- 1944 Ji| 92% 93%] 92% Sale | 92 Jan. 6) 94 Jan. 16]) 78 June 3) 96% Jan. 
245,000 114,000 aah De ei cede amen 96 Ji} 79 79%4| 79% Sale | 77% Jan. 10 80% Jan. 14]| 58% May 31) 89 Jan. 9 
115,000 55,000]] 30-year 3s......------------ 968|M Ni 79 7954] 794 Sale | 7844 Jan. 10) 80% Jan. 15]) 59% May 31) 88% Jan. 1 
Sa. ancmnas sCariabad MGity\ sf Bs woccceee: 9547 Jii 10% -.--- SOME cnaceitnsesusesthelbne +tusoeons 6 Mar. 8] 11% Oct. 
8,000 1,000}] aCent Agric Bank (Ger) 7s---- - 950/M Sj] 2414 28 |____- 98° °| 24 Jan. 20) 24 Jan. 20] 14% Aug. 7| 27% Nov. 
33,000 35,000]| aFarm Loan s f 6s_.--.- July 1960/3 25% Sale |____- 25 | 23 Jan. 27] 2634 Jan. 8|]| 10 May 29] 27 Oct. 8 
inhalicad 1,000 a6s Jan 1937 coupon on....1960)..../]/..... 25 j)..-.. 25 | 25 an. 3/25 Jan. 3/]/ 9% June 11} 24 17 
46,000 40,000: oFere fn loan TL ee ae 330 35% Sale |____- 25 22% Jan. 25] 26% Jan. 9 19 Zane 15) 27% Nov. 4 
ee cou one- aT concclience ME: lesneen.eshaniibewnhdo<os . c 
6,000 6,000 Chile Republic ext s SVE. ccox 942|M N|| 10 | wg! eaters 10% Jan. 24) 1134 Jan. 15] 11% Dec. 26) 17 Jan. 89 
54,000 28,000 OGG... coanckaeod 1942|M 10% Sale | 11% Sale | 10% Jan. 2} 11% Jan. 21]/ 10 Dec. 18) 14% Apr. 3 
32,000 9'000'| «aExternal sinking fund g 68...1960|/A Oj] 10% Sale | 11% ----- 0 Jan. 2] 11% Jan. 15/) 10% Dec. 31/ 17° Jan. 2 
‘000 100,000] a6s assented... .-..---.--- L960/A O}] 1016 10%] 11% 1134] 1034 Jan. 3] 12 Jan. 16]| 10 Dec. 21) 1454 Mar. 9 
25.000 ‘000'| aExternals f gold 6s_...- Feb 1961/F Aji 10 -_-_- i Bt 11 Jan. 11] 11 Jan. 11]) 10% Dec. 27/ 17° Jan. 
101,000 29 000 a6s assented__.......- 961\/F Ajj 10 11 11% Sale | 10% Jan. 3/12 Jan. 15]/ 10 Dec. 18) 14% Mar. 3 
000 11,000 aly ref exis F ¢ Os emesanel Jan 1961 Ji| 10% Sale | 11% ----- 10% Jan. 2] 11% Jan. 29]] 10% Dec. 31) 17° Jan. 19 
118,000 153,000 Sh abodil Jan 1961/7 Jij 10% 10%] 11% Sale | 10% Jan. 3] 12 Jan. 15]| 10 Dec. 18) 14% Mar. 
000 2,000 Axel 8 £ 6s int ctfs_...- Sept 1961/M Sj} 11 ____- 5h esas 10% Jan. 4| 11% Jan. 28/} 11 Dec. 27| 16% Jan. 9 
51,000 19,000 assented__...-.-- Sept 1961/M Sj| 10% Sale | 11% Sale | 10% Jan. 8] 11% Jan. 17|} 10 Dec. 14% Apr. 22 
5,000 2,000 set ainking fend G8...cccces 962)M Si} 10 _--.- fh acme 0% Jan. 9] 11 Jan. 11}) 11% Dec. 20! 17 Jan. 
19,000 8,000 assented.......--.-<--- 962/M S/| 10% 11 11 11%| 10% Jan. 9] 11% Jan. 20]/ 10 Dec. 24] 14% Mar. 
4,000 6,000 External sinking tind 6s...-1963/A7 N]/ 10 O. 8 Sa iinoas 11% Jan. 17] 11% Jan. 17 iii Dec. 20) 16% Jan. 8 
109,000 78,000 th. cosestiiecs 1963/7 Ni] 10% ---.-- Oo) aneiaee 10% Jan. 6] 12° Jan. 17|| 10% Dec. 27) 14% Mar. 9 
20,000 3,000 shile Mige Bani: of gus  6}48- 957|\J Di} 9 15 |10 15 9% Jan. 3) 10 Jan. 28]| 9% Dec. 30) 16% Jan. 6 
112,000 41,000 il cennnkeeah 1957147 Di} 9 12%] 10% 10%] 9% Jan. 7] 10% Jan. 28]| 9 June 1} 13% May 8 
4,000 6,000 uGuar's f gold 6 B.ccecceces 96117 Di} 9% 17%] 10 ----- 10 Jan. 28 10 4 Jan. 15]| 10% Dec. 16 Jan. 5 
30,000 49,000|} _s6%{sassented__...--.-.--- 961/\J7 Di 10 Sale | 10% 10%] 9% Jan. 3] 10% Jan. 16]| 9 Dec. 20) 13% Apr. 25 
3,000 6,000}| aG Guaranteed « f gaid 63 esenee 961/A Ol] 9 gf lsat 10% Jan. 22 10% Jan. 15]] 104% Dec. 24, 16 Jan 
78,000 32,000 | iets oqsaebetate 961/A O}] 9 10°°| 10% 10%] 9% Jan. 3] 10% Jan. 16]/) 9 Junell) 14 Jan. 
5,000 2,000 sGuaranteod sini tind @8-2-- 962IMNIi 9% -.--- "gg Piabaie 9% Jan. 9] 10% Jan. 16// 10 Dec. 31/16 Jan. 4 
39.000 21,000 assented ...........-- 962iIMNI| 91% 10 | 10% 10%] 9% Jan. 9] 10% Jan. 20]/} 9 June 11/] 13% Jan. 25 
ge © 5.000 sChilean Munic Loat 76....-.- 960/M S/|__.°- 11%] 10 Sale| 8% Jan. 7/10 Jan. 15/} 11 Nov.19| 17% Apr. 1 
32,000 23 ,000 a7s assented. - . -.---------- 1960/M Sj| 9% Sale | 10 11%] 9% Jan. 2/] 10% Jan. 15]}/ 8 Dec. 26) 13 Mar. 8 
a. oan aChinese Hukuang Ry 5s..---- 1951)J Di| 7% ----- i EN Teepe: June 5) 6% Apr. 17 
7.000 10,000 wOolos ~ (Germany) 8 £¢ 6}48..-1950)/M Sj} 241% _.._- 21 24 21% Jan. 22) 26% Jan. 9/] 12% Apr. 10) 27 Nov. 23 
oilom bia epu Cc pe 
229,000 126,000]} 6s of 1928........----- I961/A Oj] 30% Sale | 31 Sale | 30 Jan. 2] 32 Jan. 15|| 15% May 22] 34% Mar. 4 
208 .000: 151,000]] _a6s of 1927........-.--- Jan 1961/7 Jjj| 30% Sale | 31 Sale | 30 Jan. 4 32 Jan. 15]| 153% May 22) 34 b. 21 
000 4.000] Colombia Mtge Bank 6448..--1947 A O/}| 22° 25 | 23% 24%] 22% Jan. 15) 234% Jan. 28/| 20 May 28) 26% Feb. 9 
toe aSinking fund 7s of 1926.--.- 946)M N/| 22 Rt 2 Ga SabreeRe Kemet Aug. 19] 27% Feb. 1 
2,000 2,000 ociSinking fund 7s of 1927....- 1947|F All 22 22%) 231% 25 | 22% Jan. 7| 22% Jan. 7// 20% Aug. 8] 26% Jan. 27 
ZR $8 gga Oggennagee external S8--——--~c Baa Re R| 1834 2153] Zisg Bute] 21° Jan: Tel S406 Jan: Sr] 1849 ABr: 1B 49° Mare 18 
1, ,000}] Gold 4}4s_......----------- 4 an. an. pr ar. 
19,000 12,000 Cordoba (Pr v) Argentina 7s..-1942)J J|/ 72 77 | 74 Sale | 72 Jan. 22} 74 Jan. 7 bar June 17| 85 Mar. 7 
4,000 9,000}| aCosta Rica (Rep of) 7s...-.-.-- 1951/M N|| 16 1814] 17 18 16% Jan. 22| 17% Jan. 11/} 183 May 29) 21 Apr. 6 
1,000 4,000 ae Rep of) 5s of 1904_. ...-- 1944;M 8 10134 an 101% Bane el02% Jan. 17 102% Jan. 11] 97% June 11/102 . 13 
1,000 9,000 ebt Ser A of 1914 —— 1949/F A] 100° 102% 101% -___- 101 Jan. 8101 Jan. 8{|100 June 20103% Apr. 5 
6,000 15,000 emer ee 1949/F Al) 96 Sale 100 | 96 Jan. 2) 98% Jan. 9]] 93 July 11/101% Jan. 26 
219,000 524,000 8 external debt. .....--.-- 1977|\J Di| 53. Sale | 50% Sale | 50% Jan. 16] 53. Jan. 2/| 51% Aug. 22| 62 Apr. 5 
44,000 26,000 years f5'48...- -.------ 1953)7 Jiji00 102 {101144107 |101 Jan. 9/102% Jan. 13]; 98 June 10/104 Jan. 17 
13,000 11,000 oP abite Works 5348, -June 30 iene Di| 75% Sale | 73. Sale | 73. Jan. 31] 75% Jan. 2 May 21/| 81% Apr. 
‘waitiie 15,000]] «Czechoslovak 5 (Rew of} cast 88..1951/A Oj] 9 11 8 10 8% Jan. 23} 9% Jan. 6/]| 8% Sept.13) 14% June 
000 3,000||_ Sink fund 8s series B...- .. 1952/A Ol] 95% 13%] 8% --_.-- 9° Jan. 23} 9 Jan. 23/| 8% Aug. 27| 13% Feb. 2 
149,000 128 ,000}}Denmark 20- eeeal gables. 1942\7 Ji| 31% Sale | 36% Sale | 31% Jan. 2] 40 Jan. 25|/ 20 Apr. 19] 73° Mar. 1 
ee 93,000 With dec iepwocenwes~-agas a Erpnaee beac F 6 UC EU PUNE ROR Ee OE 4 ae 
125,000 61,000|| External g 5}48....-.-------- 1955|F Al] 29% Sale | 37 41 9% Jan. 2/45 Jan. 25]| 18% Apr. 19| 63% Mar. 13 
wanted 8,000 oF peepee eet Ben TD bce aapoel GE. 2 Gk. sees sibiies « sdbbenlockcuiitiine 
28,000 142,000 Bateree) 5 3360 pene cebed 1962/A 25% 30 |36 40 | 27% Jan. 3] 41% Jan. 25]| 17% Apr. 19] 55% Mar. 13 
watilna 57,000 ee 31 OS) Ree Fie “OF ks Milibdnas diteealoancdk Seakeo 
102,000 11,000}}Dominican Republic e £5 )40....- 198304 S}} 52 60 | 56% Sale | 56 Jan. 10] 57 Jan. 9/]| 49 Nov. 8] 75% Apr. 13 
7,000 4'000|| lst ser 534s of 1926-........ 1940/A Ol] 56 59 56% 59 | 54% Jan. 21/58 Jan. 8] 50 Oct. 31 734 y+ | 
32,000 20,000 12d series elnki fund 6448..-1940)A O]] 56 57%1 53% 58 | 57 Jan. 6/58 Jan. 16]) 50 Oct. 31) 75 mr. 15 
18,000 6,000]} Customs Adm 5}4s 2d series..1961/M Sj 55 67 | 56% ----- 56 Jan. 11] 56% Jan. 23/| 49 Nov. 6 7544 Mar. 1 
29.000 14,000 Bie let lst oortes pcosecesasos 1969/A O' 56 60 | 56% -__-- 56 Jan. 11] 59% Jan. 17|| 49 Nov. 6 754 May 
“sm “sap Cet RoHS SF | Soo) Be) SPS. AY Hh Sa a NW 
- 00] BA2ECSGOR WW1UY) SCAU 8b Bu wwe SEU AAV 2459 46 | CSL owe an an. une ov. 
wee LY} lst s $aA222 1948) F 7 99 
61,000 1,000}]_, 4 cates of deposit.....-.... 7 9 7 8%] 8 Jan. 29} 8 Jan Aug. 3 Feb. 23 
een Estonia (Republic) eoce-ene- 967\J ibe 33 Bi... aera gat: Ape pe neiet 4 May i7 53% Feb. 14 
3,000 4,000}| Finland (Rep of) externa ----1945|M Si 49% 90 | 47 90 | 50 Jan. 22) 50 Jan. 22 Jan Mar. 
25,000 ,000}] 4 pore (Oils of) # £6}48....1953|MZ N|| 2414 2634] 23 Sale | 2234 Jan. 29) 27 Jan. 8 40% May 27| 27 Nov. 
peace ,000 bel pa ROINIOIEEM. noccncconscennsinweelcnces eseoclecces ooqoe] SEN TOR. 5) NIE GiBe -Bilcancacicecoenices<csisesens 
28,000 20.000 French Yn TUT pasate Di|' 7314 Sale | 85% Sale 73 ¥4 Jan. a 86 Jan 29 40% July 12|105 Jan. 18 
pabion ’ Se eS | es an. an. pdgdco nboteglopsees csnoce 
eras 8,000 7s eumemped--...-...21801 eo--||_.... 69%] 7236 -....| 69% Jan. 14] 70 Jan. 15 Apr Apr. 
3,000 6,000|| Externals f 7s stamped.....- 1949/3 Di 60 -..-- 65% p avert “Jan. 6172 Jan. 29|| 45% July 12/118 Avr. 18 
roaRt 5 B00 ge 28 wsstampeds sce 222 22-~I04@|zo—]7777 <=a--|-as"~ Sata] 8538. 38] G5 Fak. 35lli00™ vans" 3100" “ape 3a 
,000}|.,._ #8 ~UNstamped.__.......-- 1949) .2--]) 2 Lk * n > 
el - an ‘Gov't nternatio ° _ _ ° ans " or. a6 
786,000 299.000 ee a eccccce 1965 D 9x Bale 8 ¥4 Sale 8, J 31 9% Jan. if 8% Jan. 23 2036 June 17 
‘000|] _ 45348 unstamped_._____.. Bas ale . ec. 6 
———-— pee aB}ee nepd (Oanudian holder} 1966|-~ 77 3 oe) Se | ae ee eee eee ees vane Se 
276,000 142.000 certian | puis Te stamped... ear“ Ol; 11% 12% 10% Sale 10% jan. 31 13 jan a i Dec. = 25 June 18 
VOUT, BES BUA POU. 2 oo wm em em -<-- 2 ec. 
67 ,000 am Saew Bi 4 7% % 4% Jan 7% Jan une 24 
20,000 13,000}} _4(Cons a Agie L'a) 6348 ser A. 19567 D 25% SS Ee 26 | 255% Jan. 2] 26% Jan. 8|| 9 June 27 Nov. 1 
ot || imal 78....-..-1964|M N|| 9 ll O36 Wikiiecine cocovalskasal dactaene te oo | ae 2 
Sa): . pease <7 Da part paid one cer------- Tsp hl ARGS hts cCeeneeESS wD eee: 7% June 13) 20% Mar. 16 
25,000 18.000 Soo eee eh gece neneeeece- F All 9 10 10 1l "gar -yon- "Ral ag-- "yen" T8 73 aor. i i6% Ope : 
soitiinn ’ Siar plecie aeteieetetereted DC tine nabtelemnee «tio % Jan an a " 
22,000 6, myn Bae eee nas aikce 1952/A O11 65% 68 | 65% 67 | 62% Jan. 17] 66 Jan. 3 58 ov. 33 90 «Jan. 13 
4,000 1.00011 44 With use (Ete ooeeeeee-- A 24% 27 | 21 25 234 Jan 30 224 Jan 3 7 May 27| 27 . 28 
-ece-e , MN. ~~ = =~ ---- ~~~ |. - ee eee ee an, an < ee eee ee eee ee ee 
9,000 5.000}| 4Heidel (Gey) extia #7 40-- 1950)3 MEE. dance 21 27 | 26 Jan. 3/27 Jan 10 May 22) 27 Nov. 23 
See Sheek | Helsingfors (Oity) ext 6}4s_.-..- Bee Gee GOS «Genet GE. GF | dette cocccolsceads b4hnee 22% Jon. 19| 75 Apr. 2 
For footnotes see page 30. 
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SALES IN BONDS | 
Dec. 1940 N. Y. STOCK EXCHANGE . 31 Lowest Highest | Lowest 2 Highest 
$ g FOREIGN oot Lone’ Ask Sale Prices Sale Prices Sale Prices Sale Prices 
1] 
24,000 a sta Tse. — saved 194415 J 5%), 5% Jan. i 7 54 Jan 23 || 5 ne: 12 10% a H 4 
22,000 inated Beptlu4sis J 5% 5% Jan. 23) 539 Jan 23 || 4% Dec. 14 9% Mar 1 
11,000 4H Te Lad Mtge7 s A..1961)M N 6 5 Jan. 16) ! Jan. 23) 2 oe: 4 : Avr. is 
10,000 ||" a8 £7 Maseries B...---------1961)M N ees il oa? Wer tal obu ae. 
33 ,000 Hungae s ext at 4% to.....1979/ F A Sale 20 Jan. 31) 23% Jan. 21)) Nov. 32 % pr. 9 
5,000 tate externa! 56. ...1960/M A 8/ 65 Jan. 14 Jan. 14/| 45 ed 92 Joe 
864.000 iTealy (Kingdom) ext! s f 7s....1951)J D Sale | 44% Jan. 7 46% Jan. 1¢ | 34% quae Lt sae 3 
27 ,000 altalian Cred Consortium 7s B..1947/M 8 32 29 Jan. 8; Jan. 9)/ 2 pane i . 4 - ar : 
72,000 altalian Public Utilitys f@ 7s..1952|/ J Sale | 2544 Jan. 23) 29% Jan. 13) on zone a] Sts jan : 
224,000 nese Govt extl s | 6)40...--} B4IF A Sale | 6134 Jan. 23 Jan. 10) Oct. 4 tN ar 3 
238 ,000 xt! sinking fund 5 .-1945|/ MN Sale | 46% Jan. 23 Tan. 4|)| 44% Oct 10) 7 ie y 
16,000 apupodavip (State M 2 Bk) 78-1957|A O 814) 8% Jan. 8 ) Jan. 8) 7 May 28] 17% $98. 30 
2,000 aLelpzig ( (City cy) exzerne af 10.-1 9 S 28 26% Jan. 8] 26% Jan. 28) 12 Pg 23 oe ner. ei 
a wer Austria ( Raves okt Mitoatet i int 
ellin ----1954/J D Sale 8 Jan. 22} 8% Jan. 28|| 7 June 14% Feb. 15 
12000 Free ma mecca) te Jv Sale | 62 Jan. 30} 624% Jan. 16) 53 July 23 82% Apr. 9 
60,000 -_— . om ~ 3-37} ae! 3% 4%| 3% Jan. 3] 4% Jan. 23) es pe. i; 7 4% 7: 4 
aithide a extern 1 . =e imdb eche dud scien . 
173,000 mary AS Spenara oe 18 “ edasece 1 3 Jj; 3% Sale 3% Jan. 6| 4% Jan. 30 % Jan 4 434 Nov. 26 
298 ,000 aAssenting 4s of 1904-....-.-- 1 Di; 3% 4%; 3% Jan. 3) 4% Jan. 30 % June 14; 4% Nov. 26 
267 .000 jagoentins 4s of 1910-. ee 1 J J 3% Sale 3% Jan. 6) 4% Jan. 31 Feb. 13) 4% Nov. 28 
30,000 6s 3 assent_.....- 1 J J 3 «4s = 4% Jan. ll 5\4 Jan 30) Jan. 8| 4% Nov. 20 
183 ,000 sMilan City (italy) "ext loan ve ae A O}] 28% Sale | 28 Jan. 24 Jan 23 June 12} 53% Jan. 3 
inas 
0,000 ,000 [eT BEE wesccusoun 1 M Si; 8% 8%| 8% Jan. 24 Jan. 9|| 4% June 12} 12% Mar. 9 
39.000 37000 rhe  pegacocoeeos 1 M Si| 8% 8%] 8% Jan. 23 Jan ih June a3 12% Mar. 8 
11,000 4,000|| aMontevideo (City) 7s...-- eon D}| 54 -----| 54 Jan. 2) 59 Jan 28 Jan. sts m | 
3,000 1,000}| «a6e series A..........-.-.--- 1 MN 70 53 Jan. 6 A Jan 40 Jan. io 1% Mar. 
98 ,000 71,000||New South Wales ext s fg 5s..-1957|F A Sale | 57 Jan. 8| 64% Jan. 13/| 33% June 5) 90% Feb. 9 
62,000 39,000|| External s f g 5s_....-.------ AO Sale ; 54% Jan. 3] 61% Jan. 16|| 35 June 3/ 89 Jan. 30 
24,000 11,000|| Norwa year ext s f 6s..---- A 54 514% Jan. 6) 52% Jan 39 29 May 4/| 97% Apr. 6 
ogiticns: 14,000 th declaration... ..-......----|.--- “gece cnucs| GE Ga 6 Jan Sanetelatinds alenbbbe ake oom 
12,000 10,000|| 20-year 1 of G6e..---.1944/F Ajj 51 Sale | 51 ---.-- 51 Jan. 2) 52 Jan. 3 29% May 4| 974% Apr. 
aettes 4,000 With declaration. .--...----... — Sale | 51% Jan. 11 Jan. 3} Loven een anlhéneee aes bee 
38 ,000 28 ,000 xternal 4s..-1 3644] 33. Jan. 2) 3614 Jan. 23% May 4} 90 Mar.1 
ontine a 17,000 With declaration-.-.---.-----...]---- ----- -----]| 34% Jan. 22} 36% Jan. 28 ee ey TAL RP at re 
66 ,000 33 ,000 xternal fund 4s..-1 Sale | 32 Jan. 24) 34% Jan. 8 2034 June 12; 804% Mar. 1 
entthnw 33,000 With declaration. .----.-----..-].--- Sale | 33 Jan. 7/ 36% Jan. 9/|.._---_-.--..|-.----_----<s 
47 ,000 95,000); 46 fund extl loan....- Sale | 31 Jan. 20 Jan. 31|| 20 June il} 80 Mar. 13 
odélmne 29,000 With declaration - ~~~. .-------.-|.--- Sale | 32 Jan. 20 Seth, BOs sees «ical a 2. Saeed 
2,000 M pal f 5e....1 D Beers ae a ye 8 21% June 25) 80 Jan 13 
000 12,000)| aNuremberg (City) external 6s..1952/F A 26 21% Jan. 22 Jan. 8|| 9% May 13| 27 Dec. 13 
128 ,000 142,000 tal Deveiounent sasu-well 8 Sale | 42 Jan. 18) 46 Jan. 6|) 39% Oct. 10, 65 Mar. 18 
89,000 101,000|/|_ External deb 5)4s Lnaoene 1 N Sale | 394% Jan. 21 Jan. 10|| 37% Oct. as Mar. 1 
25,000 103 ,000| Oslo (City) 4}4s ext! sink fund_- Oo 28'4| 24% Jan. 9) 2744 Jan. 16! 19% June 13 Mar. 26 
000 14,000 |sPanama (Rep) external 5 }4s-- D 104 |102 Jan. 30/103 Jan. 7 | 96% June 28 105 Jan. 24 
8,000 16,000,| sExtl s or A...May N 72 70 = Jan. 33 3% Jan. 6)| 594% ‘uz 123] 82. Apr. 5 
178 ,000 299 ,000) sStam ssented) . . . - - - N Sale | 62'¢ Jan. 685s Jan. 6) 50 June 26 74% Jan. 22 
4,060 46,000) aCtfs of apeait (series A 1963)---]}-.--- 64 62% Jan. 27 65% Jan. 10)! 53 Sept.16 6034 Dec. 21 
| ‘ 
28 ,000 47 ,000|| aPernambuco (State of) 7s-.---- MS 6% 8 6% Jan. 16) 7% Jan. 8|| 4% June 13] 10% Mar. 11 
89,000 42'000|| «Peru (Rep) Secs fg 78--.----- MS 6% 7%| 7 Jan 30 Jan. 10/| 5% June 17] 11. Mar. 13 
,000 290,000|| aNational loan ext s ‘ eee J D 6% Sale 644 Jan. 30) 7% Jan. 2|)| 4% June 14] 10% Mar. 15 
296 ,000 197,000|| aNational loan ext sf 6s.... AO 6% Sale | 6% Jan. 31) 7% Jan. 2); 4% June 14) 10% Mar. 15 
“¢806] 77777 || "A Oland, (Rep of) & Gs. -.----- 40 6 {i4|------ ------ -----|| $34 Feb. 26 8% Feb. 26 
‘ -----|| — 6s assented ...........- 4 Ee eee q 
15,000 1,000) | sStab ization Pe Ti onnedes AO 13% .....) 13 Jan. 14 _ Jan. 14 | 9% June 18} 16% Feb. 17 
54,000 13,000) at igs assented_._......---- AO 3% 3%] 3% Jan. 14 3% Jan. 29 3 Nov.13} 9% Apr. 8 
43,000 9,000}; «axternal s f 86........----- J J 3% -----]| 3% Jan. 144 3% Jan. 22/| 3 Sept.24) 7% Jan. 11 
67 ,000 8,000 at¢e assented. .....------ J 4 5 3% Jan. 9 Jan. 31 3 t. 30} 7 Mar. 19 
21,000 7,000) | City of) 88...-.-- D 8% 9 8% Jan. 18} 8% Jan. 11|/|) 6 June 6) 11% Feb. 14 
18,000 12,000) Fg A : n ts eaere og 1 J 8% 9 84 Jan. 8| 8% Jan. 11} 6% July 8 11 Mar. 29 
ost itn« 11,000)! Prague oe City) 9 3 s....1952) MN 8 9 8% Jan. 7) 8% Jan. 7 85% Nov. 22} 13. Mar. 19 
14,000 8,000), Free State) ext s [648 1951|M S 21 26 | 21% Jan. 22} 27 Jan. 8/12 Jan. 12] 27 Oct. 18 
avtion 2,000 || i tate = at ae ~---- -----| 26% Jan. 8/27 Jan. 10)|-.... > Re. aa 
24,000 40,000 aSinking wold 68....--- 1952/A O}| 2 21 23 20% Jan. 23) 27. Jan. 8)! 11% Jan. 3] 2714 Nov. 27 
109000 49,000] | Queensland (State of) ext s7s_-1941/A O}| 8 94 | 87 Jan. 2| 9614 Jan. 28|| 59. June 12/103. Feb. 7 
84,000 5,000|| 25-year extl s f 6s._...Feb 15 1947)F All 57 - 65 6244 Jan. 8) 66 Jan. 17|| 414% June 7| 98 Jan. 27 
11,000 4,000 | aRhine-Main-Danube deb 7s ser A '50/M S/| 25% - es 27 Jan. 8 Jan. 8|| 15 May 11] 27 Oct. 31 
96 ,000 87,000), aRio de Janeiro (City of) 88....1946/A O|] 8&\% Sale & Jan. 6) 8% Jan. 14|| 5% June 11] 11% Mar. 9 
199,000 160,000}, aExternal sec 6 '48s-....--.--- 1953/F A 7% Sale 7 Jan. 4) 7% Jan. 16|| 4% June 11] 10% Mar. 8 
|Rio Grande do fo Sul State of)— 
72,000 36,000 | as ext loan of 1921.......-- 1946/A O} 10% Sale | 10 Jan. 2| 10% Jan. 2/| 7 June 18} 13 Apr. 1 
149,000 70,000}, 46s ext! sin fund gold....1968'\7 D| &\& Sale 8% Jan. 2) 8% Jan. 10|) 5% June 12) 11% Feb. 20 
79,000 71,000) 7s extl loan o 1926 wee------ 1966).M N| 9% 9's] 8% Jan. 3) 9% Jan. 10)! 5 June ll] 12 Mar. 9 
21,000 6,000 47s Municipal loan_.......-- 1967|\7 D,| 8% Sale 9% Jan. 15| 9% Jan. 20/| 7 June 24) 12 Mar. 9 
221,000 118,000) saRome wagg: external s f 6448-1952)A O}] 30% 3144] 29% Jan. 23) 32. Jan. 27|| 27. June 12} 61 Mar. 15 
23,000 56,000|| saRoumania (K m on 7e,-- 1000 All 5% 7%| 5% Jan. 30) 6% Jan. 21|| 5% Oct. 14) 12% Apr. 8 
8,000 8,000), aFebruary 1937 coupo _ oorgns 5% 6 4 Jan. 9} 5% Jan. 4/| 5% Nov 23] 9% Apr. 10 
sGks 1,000) saSaarbruecken come? s f 68....1953 Ji) 25% ....-| 25% Jan. 2] 25% Jan. 2/| 22 Sept.27} 25% Dec. 31 
53,000 36,000) Janta “© extls f4s_......----- 1964|M SI] 6015 56%] 56 Jan. 29 Jan. 3) 53% uz 2) 80 Mar. 25 
‘Sao Paulo (City of)—— 4 ; i anl| 
26,000 13,000) 48s extl le ate MNI| 9% 4| 10%| 97% Jan. 15 10% Jan. 30|)' 5 June 12} 12 Apr. 2 
39,000 37 ,000 oan fe on yfyf GB. coccece MNI 8% 10 84 Jan. 10 ¢ Jan. 28) 5 June 14] 10% Apr. 1 
n Pau e of) — 
67 ,000 16,000 48s ext! loan of 1921..--.-.-- J Ji) 25% ; 27 Sale | 26 Jan. 6) 27% Jan. 13)| 138% Jan. 12] 26% Dec. 28 
88,000 123,000 J. wee cccceccceee 1950'J_ Ji] 17% 18 Sale | 17% Jan. 2/19 Jan. 15|| 6 May 21| 17% Dec. 31 
76,000 60,000|| 47s extl water loan.....-.---- 1956'M Si] 16% 17‘ Sale % Jan. 3} 19 Jan. 23|| 4% June 13/17 Dec. 26 
92,000 108,000)| 46s ext! dollar loan... 968 J Ji] 16 17. Sale | 15% Jan. 21] 175% Jan. 15|| 44% June 12| 15% Dec. 26 
281,000 695,000|| aSec s f g 78....-.-.-.------ 940 A O}| 42% 5144 Sile | 43% Jan. 3] 53 Jan. 29|| 20% May 24| 43% Dec. 31 
oss 4,000) sSaxon State Mtge Inst 7s-- --- 945 J Di| 24\6 - 224 Sale | 224 Jan. 31) 26% Jan. 8|| 12% June 18] 27% Nov. 27 
2,000 1,000||  aSinking fund “gold Uy, Bee 9463 Di| 24% - eer 6\% Jan 26% Jan. 8&| 8% June 11| 26% Nov. 18 
Serbs Croats pie te Srovenss gto d 1 “ 
63,000 3,000|| 48s secured external... ....-. 1962)MN]|| 61% 7% 9%] 7% Jan. 3| 7% Jan. 3)| 61% Dec. 31] 15% Mar. 23 
60,000 16,000|| 47s series B Sse qxteranl omegee 1962)MN|| 63% 7 Sale | 6% Jan. 14 Jan. &|| 6% Oct. 30) 14 Mar. 19 
10,000 2.000) sSilesia (Prov) extl ink fund 78-1958|7J Dj} 3 3% 3%] 3% Jan. 20] 34% Jan. 20|| 31% Oct. 11| 5% Mar. 7 
28 ,000 6,000)| _ 4434s assented ---.--..-.-..- 1958iJ Di} 3% 3% Sale | 3% Jan. 31] 3% Jan. 31/| 3 June 17} 5% Apr. 16 
niichs 17,000 asih fan Landowners Asa 63 -- 1947/F Al| 2415 ; 21-234] 20% Jan. 24] 26% Jan. 9! 9 June 5| 27. Nov. 15 
37 ,000 3,000 Syés ey Cer eS Vii 1955|F All 60 61% 70%) 70 Jan. 4/e70 Jan. 4/| 40% June 3) 87 Jan. 24 
69,000 113,000 iwan 7 wocecece 1971/3 Jil 41% 42' 44%/ 41 Jan. 21) 45% Jan. 10|| 35% Oct. 9] 63 Mar. 20 
18,000 20,000||Tokyo City loan of 1912 5s....1952/M S/| 18 21% 23 20% Jan. 6) 25 Jan. 14|/| 20 Dec. 3] 41 Apr. 11 
52,000 117,000)! External s f 5348 guar_..---- 1961/A O}| 46 48%4 4954/46 Jan. 2/54 Jan. 10)! 39 Oct. 9! 62% July 17 
3,000 1 ,000)| sUruguay ( Rep) external s f 88..1946/F A 54 _....| 55 Jan. 18) 55 Jan. 18)! 52% Dec. 19 Apr. 15 
4,000 5,000 epeswent einking fund ~=- = a 52 ve 50% Jan. 11 Jan. 30 ‘2 ‘we . 63 Mar. 20 
o----- vee xterna! 8 fund -----|------ ------ --- ------|| 48 June ar. 
-44 as cf 1937) ‘ 
251,000 : valk mn... MN Sale | 39% Jan. 2) 425% Jan. 28|| 32% June 26) 55% Apr. 15 
354-44 6% (1 — Of 1937) Pi 
2.000 xternal conversion. - .....- MN 42%| 35% Jan. 7| 3944 Jan. 20)! 33. June 11] 53 Mar. 18 
3,000 3-4 Baiu% ext] conv..... J D Sale | 35% Jan. 6] 40 Jan. 18|| 31% June 28} 51% Mar. 12 
97,000 4-4}4-4 448 external readj. --. FA 43 | 41! Jan. 6) 44% Jan. 10|| 34° June 27| 56% Apr. 16 
7,000 3 4s 1 readjustment... J J 40% et oe agg”) Sa Ry 36 Dec. 26) 56 May 23 
2,000 aVenetian Prov ~~ Bank 7s... AO _...-| 24 Jan. 23] 28 Jan. 14|| 24 Aug.17| 51 Feb. 24 
ese aVienna (City of) 6s-..-.....-. MN _...-| 12% Jan. 8] 12% Jan. 8 ay 14] 13% Oct. 30 
7,000 ~~ (OXy) external 7s-... FA 1 oe 2 ..|--..--.-.---.]] 2% De. 31] 5% Apr. 5& 
8,000; 8,000!) | s4 +48 assented. .---....-..-.- FA 3%| 3% Jan. 9 Jan. 6) 2% Dec. 31| 7% Jan. 3 
75000 Yokohama (city) ext! s f 6s....1 JD Sale | 49 Jan. 3 4 Jan. 10|| 41% Oct. 9] 69 Mar. 26 
RAI LROAD ARD INDUSTRIAL 
93 ,000 69,000 *t aAbitibi Pow & yard ~ 58. .1953 Sale 45 Jan. 31] 4844 Jan. 9)! 27 June 6) 60 Oct. 16 
9,000 6,000|| Adams Express coll tr « 48-..-. 948 Sale (100% Jan. 8|10254 Jan. 3¢\| 9784 July 17|104% Feb. 8 
7,000 11,000 re trust 48 ‘Of “90722221947 Kye 3. 101% Jan. 8 Jan. 23|| 98% June 19|104% Apr. 27 
15,000 11,000); 4348 stamped... -----.-... 108 |107% Jan. 16/107% Jan. 7||100 ay 24/108% Jan. 2 
15,000 ..|| 4A atic ¢ Elec Co external 7s ...195% TE eigen ag te hv aE 30 Tec. 12| 80% Feb. 2 
«<hihe 5,000}| Ala = —_ Ist —: 8 ser A.... 913 _....]110% Jan. 27/110% Jan. 10//109 Jan. 23/110% Nov. 16 
6,000 2,000 ns 48 series B.--..... 109 ¥4 | 107 % 25)107 % gan. 3|/105 June 12;)108% Apr. 23 
4,000 6,000 Aina Perforated Wrap Pap 68. niecel BO 6] 58 Jan. 18 45 June 26] 60 Jan. 23 
2,000 1,000 th warrants assented... .1 5414] 54% =. 20] 54% Jan. 20)| 1° ug. 2| 61 Feb. 28 
19,000 1 DOD) Albany & Gyea let guar 3°48). --1 834] 81% Jan. 10 Jan. 24|| 68% May 27| 87 Jan. 18 
671,000 1,000)| Allegheny Corp coll tr conv 5s. .1 Sale | 94% Jan 30) 9714 Jan. 69 June 10) 97% Nov. 15 
678,000 8.000}! Collateral and convertible 5s. 1949 Sale | 82. Jan. 31 Jan. 10)| 58 June 10 bey Dec. 31 
1,761,000 82,000|}| a5s stamped-.-...... eusccesce 1 Sale | 58!9 Jan. 30) 62% Jan. 10|| 26% May 22) 63% Dec. 9 
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22 N. Y¥. STOCK EXCHANGE—BONDS 

————S———_—— eee 
SALES IN BONDS § PRICES IN JANUARY RANGE FOR YEAR 1940 

Dec. 1940; Jan. 1941 N. Y. STOCK EXCHANGE Ea Jan. 2 Jan. 31 Lowest Highest Lowest Highest 

$ Bid _ Ask|Bid Ask| Sale Sale Prices Sale 

11,006 5,000] Allegh & West Ist g guar 48....1998/|A O|}| 6814 _._..| 69 .....| 69 Jan. 9 69 Jan. 9/| 59 Jan. 17| 68% Dec. 5 

32,000 31,000] Allegh Valley gen gu 48_......- 1942)|A¢ 8||103% 104% /103!4 10449|1033¢ Jan. 15104 Jan. 16||103%{ Dec. 18|10714 Apr. 13 

3,000 ~>----|{Allied Stores Corp deb 4}48..-1950)}A O//103 -----|_---. -.---|-~.-..--...-|.-.... ....--|| 99 June 5/102% Dec. 11 

175,000 117,000} 434s debentures. -.......... 1951||F Aj/103%4 Sale |104 Sale |103%4 Jan. 2/104%4 Jan. 22)| 89 June 17\103% Dec. 30 

138 ,000 238 ,000) Allis-Chalmers Mfg conv 48....1952)|M S||107 Sale (106% 10634|106% Jan. 24/1074¢ Jan. 4//106% May 15|/111 Feb. 8 
aaeel 8 _snete sAlpine Montan Steel 7s.......1955|)|/M S/}.____ __-- 52 Buin | Baal V7 al aai2 1227 772|| 1794 Jam. 20| 26 Oct. 4 

551,00u 852,000| Amer & F Power deb 58... .2030||M 8|| 5414 Sale | 53% Sale | 53% Jan. 3) 60% Jan. 15)| 44 Aug. 14) 68 ore: 3 

138 ,000 166 ,000| American I G Chemical 5 4s... 1949|)|M7N/||104'o Sale {103% Sale |1034o Jan. 23/104'% Jan. 2//100% May 22/105 ar. 18 

112,000 46 ,000| Amer Internat Corp cony 5 4%s..1949||\J J|}103 Sale |101% Sale {161% Jan. 31/103 Jan. 2|| 91 June 3/105% Apr. 1 

American Telephone & Telezraph— : } 

465,000 345,000 ear fund 5}4s....1943||M N|/104%s: Sale |104 Sale |103?*nJan. 30/104% Jan. 2|/104%% Dec. 31|109% Jan. 2 

176,000 256,000] 334s debentures...........- 1961||A O}/109% Sale {10849 Sale |108%4 Jan. 7/110 Jan. 13/|/104 May 22/111 Nov. 15 

129,000 307,000] 3%edebentures.._.......... 1966)|J D//109' Sale |108 Sale |107% Jan. 20/109! Jan. 2)|103% May 28/110% Nov. 14 
9,000 11,000) Am Found s f debs 234-58 1950||J_ J//106 =10844/10534 10834|105% Jan. 17/108 Jan. 9// 9334 Sept. 07 Jan. 11 

54,000 ,000| Amer Water Wks & El 6s ser A..1975)|MN/}|109 Sale 109% Sale |109 Jan. 2/110% Jan. 21|| 98 May 22/110% Oct. 23 
96,000 46,000| Anaconda Cop Min sf deb 4448-1950:||A O}/105% 106 |104 Sale 104 Jan. 30/106 Jan. §8//102 May 25/107% Feb. 2 
Anglo-Chilean Nitrate— 2 ae ; 

109,000 49,000] 4Sinking fund income deb....1967||Jan || 31 32 | 334% 34%| 32. Jan. 8/ 35 Jan. 20|| 27% July 30) 41 Apr. 26 
31,000 25,000|tAnn Arbor Ist g 48------ July 1995 % J|| 4844 50%| 45 (52 | 5044 Jam. 7) 55% Jan. 15) 32°° May 22) 50 Jan. 
5,000 6,000) Ark & Memp Bdge & Term Ist 5s '64 8}; 99 9944; 99 100 98% Jan. 9/100 Jan. 28|| 97% Apr. 9) 9954 May 3 

329,000 246,000] Armour & Co 4s « f ser B (Del).-1955||F A||105%4 Sale |105% Sale |105% Jan. 30/106 Jan. 3)| 95 ay 28/106 Nov. 
,000 201,000} 1st ae 8 ¢ 40 oor O (Dal) - -.--- 188- J J3/106% Sale {105% Sale {10544 Jan. 31/1064 Jan. 2)| 95° May 28|10634 Dec. 14 

Atchinson Topeka an = : 

538,000 609,000} Gen om hee eR aE 1995|)|A O}|109 Sale |109% Sale |108% Jan. 3/110% Jan. 28//101% May 21 10934 Dec. 18 

,000 20,000 Adhastunent ¢ 4 wegen July 1 1995|| Nov||---.. 9134|--.-. .....| 91 Jam. 8) 92% Jan. 27|| 77% June 11| 8844 Dec. 24 
91,000 225,000 Stamped 4s8-_-....-.-.- July 1 1995||MN/| 90 Sale 1 Sale | 90 Jan. 2) 93 Jan. 28|| 76% June 11| 91 Dec. 31 

36,000 28,000} Conv g 48 of 1909---------- 1955|\J_D//100 Sale | 9834 Sale | 9834 Jan. 31/100 Jan. 2/| 92°” Jan. 23/100 Dec. 10 
44,000 104,000} Conv g 4s of 1905---------- 1955|\J D//100_ Sale | 98% Sale | 98% Jan. 31/101 Jan. 15|| 90% June 12/100 Dec. 24 
nwelhi 1,000} Conv g 4s of 1910----------1960||J D}) 9544 ..-..| 95% ...--| 96 Jan. 21) 96 Jan. 21|/ 95° Jan. 2) 96 Apr. 25 

180,000 211,000} Conv deb gold 44s-_----.---- 1948||J_ D)\103% 1044/1034 Sale |103}4 Jan. 23/104 Jan. 3//100 May 22)105% Apr. 4 
22,000 000} Rocky Mtn div Ist 4s A_-_-- 965||\J J|10045 Sale {101% 101 74/10034 Jan. 2/101 7% Jan. 14|| 99 May 21/102\% Dec. 16 

000 3,000! Trans-Cont Short Line Ist 4s g195‘||J_ J)|/111% - -]112% - 112) Jan. 22112 Jan. 22'|108 May 24/1114 Oct. 16 
9,000 27,000] Cal-Ariz ist & ref 4sser A_-1962/|M7 8/110 111 [110 110%)111 Jan. 30/1113 Jan. 13/|1045§ May 281111% Nov. 22 

--- \tl Knox & No ist g nn wt oe 1946 /|J Dijll2) -----j112. - so - ------|~~---- ~----- 114 Jan. 25)114 Jan. 25 
10,000 35,000} {tl & Char Air Line Ist 444s A..1944||J_ J|| 9816 _....| 994% Sale | 99'4 Jan. 31) 9954 Jan. 10'| 92 Mar. 5) 99 Nov. 13 
51,000 50,000} ist 30-year 5s ser B_..-__--- 4\|J_ J|| 89% 101341004 10144|/100}4 Jan. 910134 Jan. 29)| 93 June 18/1014 Dec. 12 

547,000 683,000) Atl Coast L Ist cons 4s...-July 1952)|\M S| 75 Sale | 7744 Sale | 74 Jan. 3/79 Jan. 28|| 6434 May 24| 77 Jan. 4 

797,000 760,000 General wanton ¢ igs serten A -1964|\J_D)| 6334 Sale | 634 Sale | 6144 Jan. 4) 67 Jan. 28)| 41 May 31| 63% Dec. 31 

266,000 238,000} 10-year coll trust 5s...May 1 1945||MN|| 805% Sale | 80% Sale | 79%4 Jan. 8) 8344 Jan. 28)) 6144 May 22 ts Dec. 31 
94,000) 279,000) L & N collat gold 48....Oct., 1952||MN)|| 70 Sale | 731% Sale | 68% Jan. 6/75 Jan. 28)| 55 May 29) 701% Dec. 28 
71,000) 76,000) Atlantic & Danville Ist g 48---.1945|/|J J) 30 36 | 36% 384) 34 Jan. 3) 38 Jan. 13)! 28 May 24\ 41 Feb. 7 
4.000) 40,000} Second 4s. .-.......-...-. --1945||J J) 28) 31 | 32 33%) 31. Jan. 3) 33% Jan. 10) 23% June 11) 34% Feb. 9 
34,000 212,000] \t! Gulf & W LSS Line coll tr 58.1959||\J_ J) 754% Sale | 82 85 | 7534 Jan. 3) 85% Jan. 23|| 6244 May 22) 76% Nov. 12 
25,000 34,000] \tlantic Refining deb 3s8- - --- -- 1953||M S/105% 10644106 Sale |105% Jan. 4106% Jan. 13)|1024 May 14/107% Jan. 24 
5,000 70,000 Austin & NW lst g Se guar... 1041 J J|| 96 9634| 9944 Sale | 96% Jan. ‘| 99% Jan 11) 82 Jan. 12) 96% 

altimore oO pe | 

435,000) 670,000| 1st mtge gold 4s_..-..-- July 1948|'A O|| 7054 Sale | 6914 Sale | 69% Jan. 31) 73% Jan. 13)| 56% June 10) 74% Nov. 15 

| Stamped modified bon 
Ist mtge € Gnterest at 4% to ‘ ‘ . | 
297,000 463 ,000 Oct 1 1946) due....July 1948) A O} 71 Sale | 70 Sale | 69% Jan. 31) 73% Jan. 16)! 55 May 22) 75% Nov. 15 
ef & gen ser A (interest at 1% skin J 
1,284,000) 2,199,000) to Dec 1 1946 due eet a 1895 J D\| 37. Sale | 40% Sale | 36% Jan. : 4446 Jan. 25)! 154% May 21) 37% Nov. 15 
| t:) ser nterest a | 

950,000 013,000) 1 1°55 to Dec, 1 $40) due 1995 J D|) 41% Sale | 4534 Sale | 41% Jan. 3) 48% Jan. 25! 18 May 21| 42% Dec. 31 

| Ref & gen ser D (interestat1% || Paoee ef 

578,000) 974,000 to Sept 1 1946) due..._.- M8) 37 Sale | 3954 Sale | 36% Jan. 2) 437% Jan. 27) 1534 May 21 37% Nov. 18 

| Ref & gen ser F (interest at 1 Se a | 

09,000! 1,211,000 to Sept 1 1944) due._-_.. ‘M 8/| 3634 Sale | 3914 Sale | 3644 Jan. 3) 44 Jan. 25| 15% May %1) 37% Nov. 18 

1,555,000} 4,033,000 aConvertible due. ..Feb 1 1960)/F A} 15 Sale | 17. Sale | 14% Jan. 2) 19% Jan. 10'| 7% May 21 16 Nov. 7 
| Pgh LE & West Va System— nap |] | 

144,000) 350,000) ef g 4s extended to._..1951|;}MN)| 5714 Sale | 58% 61 574 Jan. 2) 61% Jan. 13) 40 June 6 61% Oct. 2 

S'western Div Ist M (interest at , 

363,000) 478,000 334% to Jan 1 1947) due_1950||\J_ J) 45 Sale | 47% Sale | 45 Jan. 2) 49% Jan. 29) 32 June 6) 49% Mar. 13 
,000 276,000 Toledo Cin Div ref 4s A-...1959||J J) 527% Sale | 55% Sale | 52 Jan. 2 58% Jan 29|| 46% June 15) 60 Oct. 7 
,000 35,000|Bangor & Aroostook RR ist g 58 1912|\J J - 93%| 90 90%) 90. Jan. 30) 92% Jan. 3) 89 June 4101 Jan. 16 

77,000 95,000! Con ref mtge gold 48_-__---- 1\\J J) 46 49 | 54% Sale | 47% Jan. 9 55 Jan. 14) 47 Dec. 20| 70 Jan. 2 
,000 145,000 SOME, cc cdvchinnnddes 1951|/|\J J|| 48 Sale | 54 Sale | 47% Jan. 3) 55% Jan 18|| 46 Dec. 31; 72 Jan. 13 

eenaas ....-.|Battle Creek & Sturgis gu 3s_...1989||J D)|-.. 45 | 41% 45 || 37 Apr. 19/45 Feb. 7 
— ,000| Beech Creek Exter Ist g 3 4s_--1951||A O . 84 70 85 84 Jan. 14) 84 Jan. 14|| 6734 Sept.12) 72% Mar. 6 

117,000 150,000) Bell Telephone of Pa Ist 5s B-..1948/||J J)|1135¢ Sale |112% Sale 112% Jan. 101135 Jan 2)\112. June 1/117% Feb. 9 
000 133,000} First & ref 5s series C____---- 196' ||A 01/136 Sale |134% 1354%4/135 Jan. 30/137% Jan. 14||127% June 12 136% Dec. 17 

aikeee aa Belvidere, Del gous 90d & 3 }40..- 1252 ‘2 | eee ee Serer Be i cepa A). ape 

40,000 10,000) aBerlin City Electric deb 6448--1951||\J Dj) 25 30% 22% Sale | 22% Jan. 29, 27. Jan. 8|| 14% Sept.13) 27% Nov. 27 
otiedine 1,004 i. cnnecstenseesnl=*Slosscs sesegicase> ssacel SE Ee 0) SOM OR. BE n gescetleagecs os<<<o 
22,000 7,000; aDeb sinking fund 6 4s------ 1959||F A}! 25 2644/ 21 2544| 25% Jan. 13) 26% Jan. 13)! 11% May 11| 27% Nov. 8 
oakbiin 5,000 — YS eneRsered SX eee ai<he~ sancel MEE GD BE) MO BEM el Ce eemoe 
13,000 17,000; aDebentures 6s-__-_-....----- 1955||4 O}/..... 27 | 21 25 22% Jan. 28) 27 Jan. 8]| 13% Aug. 12) 27% Nov. 4 

Berlin Elec Elev & Undgrd Rys— 
8,000 eee ee ree ripe: « elt call CY ees See Ee ene Mane 9 June 13) 27% Nov. 12 

327,000) 309,000| Bethlehem Steel 34s conv deb..1952)|A 0/}106% 107 105% Sale |105% Jan. 22107 Jan. 3 |103 44 May 15112 Apr. 9 
47,000) 91,000} Cons mtge 3s ser F__--.--.- 1959|/J_ J/106% 107% 105 10544 |104% Jan. 21/106 Jan. 13/100 May 21/108% Dec. 17 

139,000 164,000} Consol mtge 3s series G_----- 1 JF Al104% Sale 1017 Sale |101% Jan. 22)104% Jan. 2|| 99 June 29/1054 Dec. 31 

104,000 180,000) Consol mtge 3s series H. . -1965)|F A'/105% 106 105 Sale |104% Jan. 22/1055 Jan. 27||102 June 28107 Nov. 19 
uses 1,000) Big Sandy Ry Ist mtge 4s8------ 1944||\J Dj108% _ 108% - 1085 Jan. 22/108% Jan. 22//108 Oct. 14:109% Oct. 26 
34,000 44,000 Blaw nox Co 3 ifs. oe haan See 1950)|F A/\100% 102 (100 101%4|100% Jan. 15/102 Jan 6)| 92 June 18/101 Oct. 19 

' oston ne — | \ ' | 

186,000 197,000} ist 58 series AC__._........-. 967 |M_ S| 72 75% 78 Sale| 75 Jan. 4 79% Jan. 22) 41%Jan. 15 76 ‘ug. 1 

112,000 21,000} 1st mtge 5s series II_......-- 1955)|MN)| 79% _ | 82 84 | 81% Jan. 6) 85 Jan. 11)! 41% Jan. 16] 79% Dec. 31 
21,000 60,000} 1st g 4%s series JJ__......-- 961|/|A O}| 71% 73% . 5 Jan. 10) 77% Jan. 27|| 40% Jan. 15| 76 Aug. 2 

254,000 351,000} Ist mtge 4s series RR-_---_--- 1960||J_ J|| 70 Sale | 72% Sale | 68% Jan. 4) 72% Jan. 27|| 66% Dec. 23) 74% Aug. 5 

584,000! 2,475,000) ¢Inc mtge. 448 series A_July 1970||MN'| 18% Sale | 24. Sale | 18% Jan. 3) 25% Jan. 13|| 17 Sept. 12) 233% Aug. 3 
24,000 34,000/taBoston & N r Line Ist gu 4s '55||F_ A|| 9% Sale | 10% Sale | 9% Jan. 2) 11 Jan. 15|| 6% June 11 1234 Apr. 3 
65,000 79,000| Bklyn Edison cons mtge 3 4s--.-1966||MN//109%4 110 (109% Sale |108% Jan. 810954 Jan. 3/105 May 21/110 ov. 19 
2 niin’ « 3,000] Brooklyn Union El Ist 58..----1959||F_ A/j103°° _----|103 ~ 5 106 Jan. 9104 Jan. 9/| 88 Jan. 15|107% June 3 

110,000 48 ,000| Brooklyn Union Gas Co Ist g 5s 1945||M7N)|/11144 112 |110% 111%4|110% Jan. 2211144 Jan. 3//108% May 31/113% Jan 3 
20,000 20,000} 1st lien & ref 6s series A------ 1947||M7N//113% Sale 113 - 113. Jan. 13)113% Jan. 2)\111 May 22)115% Apr. 20 
92,000 86,000| Debentures gold 5s_..-..---- 195°||\J_D|| 95% Sale | 94 Sale | 94 Jan. 31| 95% Jan. 2/| 84 May 21| 98% Apr. 8 
51,000 73,000] 1st lien & ref. 5s series B_---- 1957||MN//1055% Sale 106% 107 |105% Jan. 10/106% Jan. 30|/|102 May 18/107% Oct. 24 
20,000 45,000) Buffalo Gen Elec 4s ser B----1981|/F Aj/111 Sale 111% Sale |111 Jan. 2)111% Jan. 20||109% Feb. 23/112 Jan. 2 
~ «whe 3,000| Buffalo Niagara Elec 3 4s ser C.1967||\J D)/i085<4 _----|108% 109%/108%4 Jan. 27109 Jan. 10||107% May 31/109% Oct. 30 

Buffalo Rochester & Pittsb’gh Ry— 
Stam modified (interest at 3% 

517,000 555,000 to Nov 1 1946) due__...--- 1957||MN|| 44% Sale | 44% Sale | 44% Jan. 31/48 Jan. 9|| 25% May 21! 46% Dec. 18 
51,000 124,000|*taBurl Ced Rap & Nor Ist 58-.1934||A O|} 31% Sale | 4% 5 3% Jan. 2} 5 Jan. 27|| 2% Dec. 18) 7 Jan. 31 
22,000 104,000) «Certificates of deposit __------ o--s 3% 3%| 3% Sale 3% Jan. 6| 5 #£=Jan. 27 2% Dec. 20|; 6% Jan. 12 
4,000 18,000|Bush Terminal Co ist 4s-_-_--- 1952||A O|] 68% 70%! 73 Sale | 68% Jan. 6! 74 Jan. 24|| 65% July 11) 70% Aug. 7 
81,000 138,000} Consolidated 5s___.__.._---- 1955||\J J|| 41% Sale | 44% Sale | 41% Jan. 2/47 Jan. 27|| 32% June 10| 47 Aug. 23 

180,000 54,000|Bush Term Bldgs Ist 58 gu_---- 196’ ||A O}) 63 68 | 65 67%| 67 Jan. 30| 69% Jan. 10|| 46% June 5| 68% Dec. 24 
57,000 131,000|Calif-Oregon Power 4s______.-- 1966||A 0/\1071{ Sale |107% Sale 107 Jan. 3/108 Jan. 2):100 May 24107% Nov. 30 
27,000 64,000|Canada Sou con gu 5s ser A_---1962||A 9}| 85 = 87%{| 86% 885 86 Jan. 4) 8934 Jan. 15|| 65 June 25) 93 Nov. 13 
70,000 46,000|Canadian Nat gold 4%s_-__-__-_- 1957|\J J!| 91% 95%| 93 Sale | 92 Jan. 9 Jan. 14|| 72% June 4/103% Jan. 2 

124,000 105,000 uiranteed gold 5s8_._-_ July 1969|\J J|| 94% Sale | 94 95 | 94 Jan. 3) 96% Jan. 14)| 75% June 26:106% Jan. 2 

109,000 106,000| Guaranteed g 5s.._____- ct 1969||A 9|| 95% Sale | 95% Sale | 95 Jan. 4) 97% Jan. 28)} 75% June 26/107\% Jan. 4 
42,000 19,000} Guaranteed g 5s_.._________ 1970||F Al| 94% 96%) 96 97 | 95% Jan. 11| 97 Jan. 30|) 74% June 26)107 Jan. 3 
64,000 25,000} Guar gold 4%s_____-_ June 15 1955/\¥% D)| 93 94 4 Sale | 93% Jan. 9/ 96 Jan. 28|| 72% June 26/105% Jan. 2 

000 37,000} Guaranteed gold onsen 1956||F_ Al! 9134 9: 92% 9334| 91% Jan. 7/ 94 Jan. 21|| 721% June 26/103% Jan. 3 

124,000 94,000|_ Guaranteed gold 4%s______- 1951||M S|| 9216 sale | 92% Sale | 91% Jan. 7| 94 Jan. 15|| 714% June 26/103 Jaa. 2 
52,000 69,000|Canadian Northern guar 6 4s_-.1946||J 4||103% 104%4|104. 105 |104% Jan. 3/106 Jan. 18|| 87 June 27|113% Jan. 2 

455,000 302,000|Canadian Pac 4% deh stock--_--__ .||J_ J!| 52°” Sale | 54% Sale | 52 Jan. 2| 57% Jan. 13|| 31. May 28| 69% Apr. 5 
000 56,000) Collateral trust gold 4%s__..1946||M S|| 76 78 | 77 80 | 77. Jan. 4! 80 Jan. 14|| 57% June 7| 89% Apr. 8 

85,000 74,000| 5s equip trust ctfs_________- 1944||\J J|102 Sale 102 10234|/101% Jan. 3/103 Jan. 14|| 874% June 24/108% Jan. 11 

145,000 103,000| Collateral trust g 58________- 1954||\J Di! 68% 70 | 73% Sale | 69% Jan. 3| 75% Jan. 29|| 54 May 84% Mar. 20 

165,000 83,000}. Collateral trust 444s_______- 1960||J. J|| 65 Sale | 6814 Sale | 64% Jan. 3! 70% Jan. 29)| 48 May 28) 79 r. 6 
ps 29,000|taCarolina Central Ist gu g 48..1949/\J. J|| 33 45 | 421% Sale | 41 an. 16| 43. Jan. 28|| 35 July 12) 45 ay 14 
91,000 182,000|Caro Clinchfield & Ohio 4s____~ 1965||M S!/105% 105%4|106 10634|105%4 Jan. 3/106% Jan. 14|/10254 Oct. 21/105% Nov. 15 
19,000 22,000|Carriers & Gen Corp deb 5s w w_1950||MN\| 9914 10134/100 102 |100 Jan. 4/101% Jan. 11|| 90 June 10/101 Dec 
1,000 10,000|Carthage & Adir ist gu g 48...-1981|J, D|| 47° 52%%| 47 53 ~+| 52% Jan. 7| 53. Jan. 10|| 40. June 11) 53% Nov. 20 

395,000 444 ,000|Celanese Corp of America 3s__..1955||F A/| 9954 Sale | 98% Sale | 97% Jan. 20) 99% Jan. 2|| 98% Nov. 12) 99% Nov. 26 
69,000 51,000|Celotex Corp deb 44s w w____- 1947||F Aj ggic Sale | 93 Sale | 88 Jan. 6| 93% Jan. 29|| 73% June 25| 90% Jan. 11 
25,000 10,000|aCent Br Un Pac Ist g 48______ 1948||\J D)| 16°" 2914! 20% Sale | 17% Jan. 9| 20% Jan. 28) 8% Jan. 10| 19% Apr. 3 
6,000 6,000|taCent of Ga Ry Ist g 58--Nov 1945||F_ Aj! 20% 30 | 24% _____| 28% Jan. 28| 305% Jan. 29|| 24 Dec. 30% Jan. 9 

158,000 137,000, *aConsol gold 5s._-..__.---- 945||MN!| “4% “7% 6% Sale 5% Jan. 6| 7% Jan. 28|| 4... May 22) 7% Jan. 5 

133,000 78,000| aRef & gen 54s series B____- 1959/|4 O}} 1% 1%! 13% Sale | 1% Jan. 14 1% Jan. 29 ec. 4. 3% Jan. 2 
000 303,000! aRef & gen 5s series C_______ 1959|/|A O|/ 1% sale 1% 1%] 1% Jan. 3) 1% Jan. 27 Nov. 27| 3% Jan. 4 
000 2,000| «Chat Div. pur money g 4s---1951|\% Di) 41, 6 6 7%| 6 Jan. 10! 7 Jan. 21|| 4% Dec. 9} 8 _ Feb. 16 

28,000 20,000) «aMobile Div Istg 58_________ 1946)7 J|| 43%, 7 5% 6%] 5% Jan. 18) 6% Jan. 28)|) 4 May17) 4% May 1 

For footnotes see page 30. 




























































































Fes., 1941) N. Y. STOCK EXCHANGE—BONDS 




















PRICES IN JANUARY 











SALES IN BONDS 
Dec. 1940) Jan. 1941 N. ¥Y. STOCK EXCHANGE 
$ s | 
20,000 11,000 |Cent Hudson G & E Ist & ref 3% 
17,000 al al Central Illinois Light 3 }48- - --- 96: 
154,000 91,000||t Central New Eng Ist guar 4s--1961 
492,000 234,.000'|faCentral of N J gen g 5s------ 1987 
131,000 ‘ gr oo pO eee 19 
124,000 77,000 |Central N Y Power 3 %s------- 
328,000 537 ,00G {Cent Pac Ist ref guar g 48---.-.-- 
12,000 25,000 Through St L Ist gu g 48... --1954 
1,095,000! 1,865,000] Guaranteed 5s.......-.----- 196") 
6,000 82,000 [Central RR & Bkg of Ga 5s-.-.1942 
2,000 1,000 |Central Steel 1st fund 3s 
165,000 264,000,|Certain-teed Prod s ts 54s A..194% 
Champion Paper & Fibre— 
14,000 15,C00 8S f deb 4%s (1938 issue) - - --- 
4,000 12,000} Sf deb 4%s (1938 issue) ----- 1 
, Chesapeake & Ohio Ry— 
95,000 65,060] General gold 4}48.-..-------- 
229,0C0 395,000 Ref & impt mtge 3 4s ser 
103, )| 221,000 Ref & impt m 34s ser 
35, 110,000] Ref & impt M 3 seer F.-.-.-- 
oskea mes Potts Creek Br is eceese 
4.000) - aS 4 Div Ist con g 48-..-..-- 
a °° geen 2d con gold 48. ...-.-.------ 
Warm 8 rings Valley ist g 58.1941 
466,000 281,000 |aChic & Alt RR ref g 38..-.---- 
235,000 262,000 |Chic Burl & Q Ill Div 3 4s--.--1949 
254,000 403 ,000 Illinois Division 4s - .-..-.---- 1 
226,000) 397 ,000 General 46... <cccccccceceee 1958 
183 ,000 329,000 lst & ref 44s series B..-..--- 
174,000 283 ,000 lst & ref 5s series A....-.-.-- 1971 
os __ |*taChic & E [ll lst cons g 68---1934 
441,000 799,000 |[taChic & E Ill Ry g 58. ------- 
179,000 272,000} aCertificates of de Bncneo*ennn 
39,000 17,000 |Chic & Erie Ist gold 5s..-.--.-- 
687,000 1,027,000 |taChic Gt Western ist 50-yr 48-1959 
54,000 64.000 | taChic tndianap & Loussv rf g 68 1947 
53 ,000 64,000 aRe unding gold 5s ser B-.--1 
25,000 69,006 aRefunding 4s series C-.-.-- 19. 
36,000 128,000] alst & general 5s series A..--1 
111,000 81,000 alst & gen 6s series B-..May 1 
58,000 30.000 |Chic Indiana & Sou 50-yr 4s 
455,000 532,000 |taChic Mil & St P gen g 48 ser A-1989 
99,000 68.000] aGen g 34s series B..-May | 1989 
863 ,000 873,000 aGen 4s series C....May 1 1989 
244,000 481,000] «Gen g 4\4s series E...May 1 9 
149,000 105.000! aGen 4%s series F_.-May 1 1989 
943:000 2.578.000 ItaChic Mil St P & Pac mtg 5s ser A’'75 
3,095,000 1,760,000, aConv adj 58..-.---- an 1 2000 
278,000 269:000 |taChic & No West gen 348 ---1987 
438,000 307,000} «General 4s---.--- e-er--5--- 1987 
88,060 39,000 aStpd non payt Fed inc tax- 1987 
234,000) 65,000 aStpd gen 4%s non-pay inc tax1987 
436,000) 518.000} aGen 5s stpd non pay inc tax-19 
91,000 4,000, aGeneral 4}4s stamped----.-- 19: 
321,000 390,000 | *al5-year secured 6 48--.---- 19 
275,000 443 ,000, alst & re! g 58..------ May 2037 
564,000 413,000, alst & ref 44s stamped -May 2037 
978,000 415,000 alst & ref 444s ser ©...-May 203 
2,981,000; 1,412,000 aConv 4348 series A..-.----- 949 
*taCh ys lst 5s stamped 
50,000, 169,000] Feb 1 1938 25% part paid 
858,000! 1,342,000)|t«Chic R I & Paci en g 
‘ 58.000 : e ooe ‘ Poo ane ng s — cocscece 
,505,000 ,005, a unding gold 48-..-.----- 
961,0CC,  '642/600!] _ aCertificates of deposit... -.. 


726,000 651,000] *aSec gold 4)48 series A-..--- 





: a 
1,564,000, ‘000]| aConvertible gold 4748------ 

9,000) 22.000||Chic 8 L & N O gold 58..------ 1951 
<tties.. .tiamml Gold 3 }448.--------- June 5 

8,000, 2.000]| Memphis Div ist 4s.----.--- 

148,000 225,000||Chic T & S'east ist & ref 5s.-1 
141,000 143,000]| Income guar 5s8-...--- Dec 1 1 
Chicago Union Station— 

4,060 1,000]} Guaranteed 4s. .-..--.------- 1944 
67,000 203 oe ist mtge 3%s series E-..---- 
28,000 96, 3 4s guaranteed - - -.-------- 

146,000 172,000]| 1st _ 3 \%s series F....--- 1963 
390,000! 416,000]|Ch Western Indiana 48-1952 
164,000) 169:000]| lst & ref mtge 44s ser D---- 1962 
254,000 113,.000||Childs Co deb 58. ..------<=---- 1943 
21,000 56,000 feCSes Ok! & Gulf consol 58---1952 
51,000 60.000|/Cine Gas & Elec lst mtge 3548-1966 
2,000 ‘000]| let mtge 344s-------------- 196 
1,000 5'000'|Cin Leb & N lst con gu @ 48--- -1942 
Cincinnati Union Ter i— 
7-908, 95.880) mags ane 3% ar 7-1 
’ ) ov, st m & ar 56 °R8 SOr &------ 
aie 7'000||Clearfield & Mahon Ist gtd g 58-1943 
106,000 136,000||C C C & St L gen g 48-..------- 
Pee ents 2,000 eneral 5s series B..-..----- 
630,000 832'000!| Ref & impt 4s series E..---1977 
38,000 46,000]} Cin W & Div list g 48-..--- 1991 
32,000 10:000]| St Louis Div 1st coll trust g 4s - 
350,000 291,000|,Cleveland Elec Lilum J3s- ---- -- 1970 
adenaaul . «sa Clev & Pitts gen 44s ser B--1942 
o-e- 1,000|} Series B gu 3448------------ 1942 
«<ti¢utcal ~ i S668ER Series A gu 4}48-.----------- 1942 
vee ab dean es C gu 348-.---------- 
fie] Seed aaa Ba 
,000 adenae enera s series A....---- 
disci . Gen & mtge 4s series B-198] 
26,000 21, Cleyv Short Line ist gu iN irty et 
163 ,000 188, Clev Union Term ist gu 548 A-1 
278,000 219, lst s f g 5s series B guar----- 19 
280,000 382, ist s f 44s series C....----- 977 
coe le Coal Riv Ry_lsv gu 4. <-e-co-- 1945 
31,000 Colo Fue! & Iron Co gen 8 f 58.-1943 
32,000 100,000]|  a5s income mtge- -..-------- 197 
Colorado & Southern 4 ser A.] 


Columbus & Sou Ohio Elec . 


ww eee eee. Columbus & Toledo Ist ext 4s..19 
aCommercial Mackay Cx 
365,000 312,000}} Inc deb WwW W-.-.---- pr 1 1969 
Commonwealth Edison Co— 
168,000 97,000]} Ist — 31° series I_....... 
558,000) 427 Conv deb 348-..----------- 19 
2,600) ae Conn & Passum Rivs ist g 48-..19 
aan oe Ry & Lt yt SIGP-ococeoll 
11,000 . tam — 6...---<---- 1 
28,000 12, Conn River ower 8 f 3348 A-..1961 
72,600 105, Consol Edison (N Y) deb 3s8--.19 
154,000 216, 3%s debentures. -....------- 19. 
51,000 117, 34s debentures. ..-..--.----- 
47 ,000 84, s debentures. ...-------- 1 

















| For footnotes, see page 3). 
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106% Sale |106% Jan. 17 
4 Sale | 65% Jan. 2 
ted 65%| 64% Jan. 8 
49\% Sale | 42% Jan. 3 
75 Sale | 51% Jan. 2 
105532 _.__. 105'32 Jan. 15 
89% Sale | 86 Jan. 
10644 107 |106% Jan 
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15% Sale | 14% Jan. 7 
15% Sale| 15 Jan. 3 
a; .| gee 109% Jan. 3/1 

2% Sale | 28% Jan. 3 
1% 22%] 21% Jan. 17 
1 Sale | 20 Jan. 2 
9% Sale | 18% Jan 6 
6% 7%) 6% Jan. 3 
7 8k] 6% Jan. 2 
69 71%} 69 Jan. 29 
34 Sale | 29% Jan. 2 
27 35 28% Jan. 4 
34% Sale | 304% Jan. 2 
33% 34%] 30% Jan. 2 
33% 36 30% Jan. 2 
6 Sale 4% Jan. 3 
14% Sale 1 Jan. 4 
17% Sale | 15 Jan. 2 
18% 19%4%!'16 Jan. 2 
18% 19% 16 Jan. 3 
18% 204%! 16% Jan. 3 
19 Sale | 18 Jan. 3 
18 20%| 16% Jan. 3 
22 Sale | 19% Jan. 3 
12% Sale | 10% Jan. 3 
12% Sale | 11 Jan. 4 
124% Sale | 10% Jan. 2 
1% Sale 1% Jan. 30 
42% Sale | 42% Jan. 3) 
16% Sale | 14% Jan. 3 
15% Sale 13% Jan 6 
7% Sale 74% Jan. 2 
74% Sale S sa. © 
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7% Sale 6% Jan. 2 
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N. Y. STOCK EXCHANGE—BONDS 














—————————eee 
SALES IN 
Dec. 1940 Jan. 1941 
$ $ 
2,000 23 ,000 
4,00C 5,000 
69,000 69,000 
53,000 67 ,000 
,000 48 ,000 
178,000 182,000 
auietse 7,001 
338 ,000 101,000 
10,000 57 ,000 
92,000 51,000 
ft seer’ 
162,000 48 ,000 
Egbone 2.0.0 
26,000 3,000 
160,000 93 ,000 
176,000 245,000 
~ 778,000} 1,011,000 
24,000 20,000 
4,000 4,000 
1,000 5,000 
1,223 ,000 882,000 
97 ,000 21,000 
399 ,000 134,000 
622,000 188 ,000 
433 ,000 532,000 
6,000 9,000 
inde 29,000 
85,000 67 ,000 
23 ,000 16,000 
eaeeiine 2,000 
24,000 5,000 
,000 34,000 
11,000 111,000 
8,000 24,000 
44,000 78,000 
266 ,000 240,000 
J ae 
42,000 45,000 
41,000 130,000 
3,000 ,000 
a 11,000 
586,000 419,000 
1,633,000! 1,339,000 
495,000 262,000 
341,000) 461,000 
21,000) 2,000 
2,375,000, 2,316,000 
1,862,000) 1,996,000 
133 ,000 76,000 
259,000 118,000 
stu 1,000 
6,000 $,000 
91,000 28 ,000 
5,000 19,000 
11,000 11,000 
17 ,000 5,000 
12,000 3,000 
100,000 260,000 
5,000 3,000 
15,000 48 ,000 
527 ,000 392,000 
242,000 3,000 
38.900 6,000 
3D Ooo 47 ,000 
53 ,000 4,000 
2,000 2,000 
15,000 8,000 
PP oe 2,00 
8,000 19,000 
332,000 364 ,000 
16,000 11,000 
5,000 11,000 
6,000 1,000 
144,000 193 ,000 
32,000 23,000 
suas 29,000 
3,000 ,000 
Ps. 14,000 
13,000 12,000 
2,000 20,000 
122,000 46,000 
176,000 142,000 
126,000 173 ,000 
127 ,000 155,000 
204 ,000 367 ,000 
454,000 323 ,000 
464,000 618 ,000 
262,000 99,000 
hw __e, 
12,000 28,000 
5,000 ,000 
44,000 134,000 
339,000 201,000 
216,000 360,000 
28 000 32,000 
18,000 75,000 
10,000 3,000 
53,000 39,000 
54 ,00€ 90,000 
76,006 55,000 









































BONDS + PRICES IN JANUARY RANGE FOR YEAR 194v 
N. ¥. STOCK EXCHANGE =8)|) Jan.2 Jan. 31 Lowest Highest || Lowest Highes: 
Bid Ask| Bid Ask| Sale Prices Sa rices | Prices 
en oo 3% 1965;M N//108 107 106 + oth aly ie 
en & unif mtge = i+ | ae a Jan. 16/108 Jan. 104% M \ 
7 >See Aa ic AGS |aS male HOR Has: SPINE ee: oR MEA ae af 
DM pdécnegoceneoen , ale ale an an. 1 21/111 t. 
Ist ESO $148.22 222-2 - ooo OEP MN! 108 4 09 |107 £107%|107% Jan 7\|109'4 Jan. 13 103 May 22/1097 on 31 
int matzo 3 > SP eats 969|M N})111 111%j109% 1104%4/109% Jan. 22/1114 Jan. 11|/104% May 22!111% Dec. 7 
Continental Oil conv deb 35¢3771948|3 D\\105% Sale {105 Sale |104% Jan. 7/106 Jan. 21/|103% June 6/110% Jan. 12 
Crane Co 248.8 {dete = ---1REIA Ola -i5--li53g wale | SAeS fee: Ha02  38B- 28ll-5---sais-gal-3i-~ “ape "a 
8 kn q 5% Sale 5% Jan. : an. 6 y 29} 31 Apr. 
aDeposit receipts... ..-...-- erea\----|| 16 18%] 16 Sale | 15% Jan. 17| 17% Jan. 6/| 16 Dec. 30) 17% Now. 27 
sOuba RR Ist 50-77 & ba--22--- 1853|7""J|) 1914 23 | 20 Sale | 1935 Jan. 3) 20% Jan. 25} 17.96 Aug. 2o| 40° Apr. 1 
47 4s series A extended to.--.-1940\J D/|| 18 Sale | 17 Sale | 16% Jan. 2 2} 1914 Jan. 6 "9 4 
CTD “seeds Rhee Hag aie] 1g Jans $3) FBZ YER] 17 Dees 40 daa 4 
a6s extended to.....-. 1946)J D)| 17% 20%] 15% -._.-.| 18% Jan 6| 18% Jan. 23)! 17:4 Aug. 5| 35 Mar. 29 
000)|Curtis Publishing eee 195F/A oO} 99 Sale | 98% 9814] 98 Jan. 16 99% Jan. 20)| 98% Dec. 16/101 Oct. 7 
Dayton Pow & Lt Ist mtge 3s--1970/J J||109 Sale {107% Sale {106% Jan. 22)109 Jan. 2/|102% June 3/109'¢ D 
Del & Hud Ist & ref 4s___..-.-. 1943\M7 N|; 504% Sale 51M Sale 4988 Jan. 4) 54% Jan. 14 9740 June 10 G3 if io. 1% 
det a ret Aen pines | Sli10436 [toss 1°84 104% Jan. Zltosig Jan. S3illo4 May 18106 Jan. 6 
°-; ta CGO «ded a ee an. 6 Jan k ay an. 6 
ist mt end 4 nie 6 wiineds 1969)J Jj/1085 __._- 1034 107% 107 % Jan. 22)108% Jan. 8||104 June 10/109% May 16 
, ssa feesg We com e --1BRRY 3] 732 Sate | sig 9 | Fafgan: 3| 9 Jan. 8 834 May 31| 1184 Ape. 
aie tain di % Sale % Jan. an a c 
taDenv & R Gr West gen be Aug1955\F Al} 1% 15<| 15, Sale| 1% Jan. 3| 1% Jan. 3 y 13] 3i¢ Jan. 24 
pi pepented ntge 9s eer Boi éncns aban 1 1% 1 ‘ Sale _ —— oO 1% Jan. 10 Nov. 22} 2% Jan. 4 
tat of Gimp mige fo: e 4 eo O|; 6% Sale 6% Sale 6% Jan. 2) 7% Jan. 9 4 May 2" 8 Apr. 9 
Certificates of d pe adeetaeciene J|| 4 5 4% 5%] 41% Jan. 14, 5 Jan. 10)! 3% Sept.24 5 Mar. 1 
paves Fietnes Var lst guar 4348.1947|M S|} 67 ween Ge. fase e 72% Jan. 9| 77 Jan. 18|| 49% June 22) 74% Nov. 14 
Gen & ref mtge 4s series F.__.1965|A O}}108'% Sale |108 Sale |108% Jan. 2/108% Jan. 16)}107% Oct. 30/111% J 
pion A ret muee 3 geet G-19HGIM 3199," 110" [11952 Sate [109 Jan: 31198 Jan. 35/1088 May 231113 ° Yab: 26 
A edly - 2. | ae * wecen an . an. uly 40% Mar. 
aSecond gold 4s_.........--- 995\7 D)) 23 38 23 %| 30 J : Jan. 
Detroit Term & Tun Ist gu 4s 1961/A7N 10188 Sale 192°" aly 101 Yen 2} 105 Ss 2hi| #8 28 nd 25 102 pe 13 
Duluth Miseabe & eee S$||104 Sale {103% 103%4|103% Jan. 23)104 Jan. 2 103% Dec. 27|10434 Dec. 30 
2 = 8 PRS RE 1962;|A O11107 107'4/106% Sale |106% Jan. 13/107% Jan. 11//10. M 
pec STEMS EIRIY Sladtty AGH, a. [isk See: saae! SE Badass HBS alae Ae 
e 8 beds 4 e 1 ale an an 1 ay 21)109% Ten. 2 
Eastern Ry M No Div Ist g 48_1948\/A O}/}107% __-__- a Se ee Pe 105 June l ’ 
Eastern Tenn Va & Ga Ist g 58.1956, MN 99°? 101 oo” Sale | 99% Jan. 9/100% Jan. 4!| 90 Mar. i ine Dee. 33 : 
Ed Eli Tll N Y Ist cons g 5s__.-- i995|\J Ji\147% _-_--- | RS Va aR Sep pa a 141 Feb. 149% Apr. 6 
Elgin Joliet & Eastern Ry 3s A1970\|M S//104% Sale |104% 105 [103% Jan 3|105% Jan. 20/}101% Aug. 21/1.4% Dec. 28 
miemapcat te weet ABE Ol ---- B  Se dee: Shite Bh ker aa dee 
eeeseseeegccesecgo ne Wil-ss-- _ » an an pr. Jan. 
compe = bet con & prior Hen <e BiJ Jj| 86 Sale | 82% Sale | 8144 Jan. 30| 88 Jan. 10|| 44% May 28 BP 1 Dec. 23 
alst consol ny | whithten BJ Jj| 45 Sale | 44 Sale ' 43% Jan. 30) 46% Jan. 10|)} 17% June 10) 45 Dec. 31 
seagate == 222g Sp > | Hse Oaks SB Hae al #8 ee 1B) aS tone 20) hy Dee 
Rey RES ’ 1 38% Jan. an May 2! 3 
laa teat eee 3iA O}] 28 _..-- weet 39°" J .— 2 : 38% Dec 
inet & impt gold Se ser 19271967/ACN|| 18% Sale| 18 Sale| 177% Jan. -3| 1914 Jam. 18|| ‘81g June 10] 19° Dee. Tt 
ode ome Me ectnoee--ARERLA O 45°% Bate | A8> Save | Age gam 3 18s Hoes Aa oP une 10 BB 
owes ee 7 . - 4 Jan. | 44 une 88 Dec. 
Seman circ ne cee-tperte gmt Ste QO oO igh GER GUS HR Ha) Sake TSO Ry ad 
Patra eh § sseoockBh -~sece an an. 2 eb. 7 uly 
*a3d mtge 44s__.......-- 8 8 "PR ae RAE? 2 ERS pete OE 7 ate 
sErnesto B Co at ite 7o-- Ba A Baie 374 Et 37 14] 3614 Jan. 18| 3614 Jan. 18||351{ Dec. 21| 98 “Mar. 38 
{Fairbanks Morse deb 4s_..-... 956\J D//104 105 4%|105' 106%}104% Jan 6|106% Jan. 28)||104% Sept. 27 105 74 sey 16 
Weber) Is & Sv lst e A ated Sasia’ 8 10336 = 103 96 ao" 02% Jan. 2)103 Jan. 10)}100 May 2 Feb. 
First lien s f 5s stamped -----1942|A4 8|/1021< 103 102% aoe 102% Jan. 7/103% Jan. 16 100 May 38 103 Feb. | 
lst A shoson 942)M 8/102 ___-- 10314 Sale [103% Jan. 14/104 Jan. 24/100 May 21/104% Mar. 1 
30-year deb 6s series B__.-_-- 954\7 D//101% 102%/102 102 %/]101 Fs Jan. 16,102% Jan. 11|| 99 June 12/104% y 
rinescane Tire & Rubber 3%8.- B4S/A GI1035s Sale [104 Sale |103%% Jan: 2/1043 Jan. 32//103 May 141107 | Mar. 25 
beea b % : ae an. 2: ; an. 23)! 37 Aug. 16) 46 eb. 
Fla Kast Coast Ist 4148. ------ 59|7 DI| 6514 65%s| 66 Sale | 65% Jan. 11| 67 - Jan. 28| 48 May 17 63. Nov. 7 
4 pid fT woagoocs 1974\M S|; 8% Sale 7% Sale 7% Jan. 22 84 Jan. 10); 4% May 21) 8% Jan. 3 
eS Tf poets - «os - ----|| 7% Sale| 7% Sale| 7 Jan. 24) 7'¢ Jan. 2) 3% May 22! 8% Jan. 3 
*4(An ended) Ist cons 2-4s___ 1982 
f of claim filed by owner__..|MN 1 24%] 1%. 2%] 1% Jan. 14 1% Jan. 14!) 1 £4xNov.14) 2% Jan. 18 
aCertificates of deposit. -__- eee Be b Ol Be ag Seen: a aes eee % July 31) 2% Jan. 4 
Francisco Sugar coll trust -..1056;}MN/| 37% 40 41 45%) 39 Jan. 6) 45% Jan. 29) 35 Aug. 27} 63 May 10 
Gas & Elec (Bergen Co) 5s_.-..1949|J D)\1241%4 _____]122 a "2 UPL wa. Stee 
Gen Amer Investors deb 5s ser A vd A 101% Sale |101% Sale |101% Jan. 7/102 Jan 2i 1006 May rt ia -. 8 
sGeneral Elec (German) 7s-- -- - 19457 Ji| 25'5 40 | 31 32%| 36 Jan. 9| 36 Jan. 9|| 24% Jan. 2) 38 Dec. 10 
sDehenture 6 ¥48_-—...----. 1940)7 Di) 25% 46 | 31 46 | 3534 Jan. 21) 39 Jan | 30 Apr. 10] 45 Oct. 11 
es gM Se CS <i RE as et oe an. ; an. 3 a ae 
aS f deb g 6s_......----...- 1948|MN|| 2514 ___-- 31 35 ~| 30% Jan. 3/ 35% Jan. 9/25 “Sug. 29/ 38 Dee. 10 
Gen Steel Castings lst 54s ww.1949\J J 333) Sale 86% Sale R64 Jan. 31| 90 . Jan. 10) 55% May 24} 90 Nov. fs 
ep be oP, Ly yt Paes isan 3 3 133 3 B iF 1 ty MY 12 Jan. 22') & Dec 14 Mar.2 
aGood Hope Stoel & Iron eee 7a_1046(-4 O|| 29 36 1; 31 36 | 33° Jan. 3 33 te af ist 44 . 35% or Prd 
Goodrich (B F) Co lst M 4%s..195f|J D/\106% Sale {106 Sale |105%{ Jan. 3/1065 Jan. 28||100%M 15 106% Dec. 
sound Gemagetsnis ter 1946)M 8|\ 75 F 80 | 76 85, 76 Jan. 19} 8538 Jan. 20 mse Oat” 21 9185 Jam. 40 
s0UV & Uswegatchie ist 58..... 33 9f be) an > Oe, ee ee eee 
eat FAL lst gug4 s-.- 13037 J 10134 eet a 101% .----)101% Jan. 23/101 i Jan. 15)/10127s2Dec. 11|104% Feb 30 
vy be pt Torn Je gu ¢ 5 ---1947/J D)| 82 _ 95 ‘ 95 Jan. 13) 95 Jan. 13|/| 80 Jan. 9 Jan. 
wT Taian ena Absas = FO] BL] HR HEE: HH aH 8) SMG GS aa] BE 
Great Northern pte a a ee | , , = ? aby " — 
Ist & refund 4 \s series A_...1961)J J/|107 Sale |107 Sale |107 Jan. 31/1 Jan. 13//104% Tune 14 . 
Sams Wacce™------ipey Site ek lg, Wols,, dee: athe dae: Wal Be Hey Bale orf 
eetmaiamadl ale % Sale % Jan. 311/104 Jan 87 ay 22\)10354 Nov. 14 
Gen aiteomie D2. 2. 9763 J|| 94% Sale | 92% Sale | 925s Jan. 30 9514 Jan. 10l| 77 May 23 8554 Nov: 14 
ye A A Bo. ametele 13cai3 J ie a 1338 ore 92% Jan. 30 9534 Jan. 10|| 76 May 2 96 Nov. 15 
Gen mtge 4s series H__------1946|3 J) 985% Sale | 9814 Sale 198 ot 3) ‘9% oe 28 + Na to i8 100 ar. 3 
Gren Bee p sentes Fopog-- 1007 Mak 84% — 8344 rv’ 83% Jan. 30) 87% Jan. 14/|| 68% June 5] 874% Nov. 14 
“ nina  - gil ge pl | x ee ee asnes.eandsst Oe ae: 19 GS : wer. 
alncome debenture ctfs B._..___. Feb!) 5 6 5% 7 5% Jan. 9| 65% Jan. 27|/| 2%M 8% J 
erty Ist 5348 set B-1950/A 0} 8614 88 sass sou] st jan, 7] 88° Jan. 23|| 73°° June 10] 878) Fob. 2 
oul 5s series O..... A O}| 80 81%] 85% Sale | 79 Jan 2 86% Jan. 28 &5\% Tune 19) 83% Jan. 
ull Mo ek Ohio 4s series B--1975\5 J|| 65 Sale | 62% 64 62 Jan. 30| 66% Jan. 24|| 57% Nov. 6) 65 Dec. 31 
gue BRS idee Beto Res I -oisc anh | Be fing | 8 Jah: 8] 40x Yan 2) 3 ee: a So Nef 
land 58 stpd.--.-. “of 2 2 Jf See, Re ae aaa ar. 14) 994% M 1 
i 8t'l lst mtge 4348..1961 A O|}104% 104% Hes, 104 %|104 4 Jan. 16/1044 Jan 7 on? Feb. 1119532 . 4 
tates Util 3}4s series D...1969/MN/|/110% 111'2/110% 111 109% Jan 8/111% Jan. 17||106% May 31 112% Oct. 18 
Mining 68_.......-.. 1949\J Jj|/ 25 —----- l/h ae Be eee! OE 21 #£Apr. 25 Oct. 3 
Hock Val lst con g 44s__.....- 1900/J Jj'127 —_---- ¢Y ee 127 14 Jan. 23)127% Jan. 23//115 Teas 5 31439 Dee st 
Hoe (R) & Co lst mtge_______- 1944/;A QO}! 91 Sale | 92% Sale | 91 Jan 2} 92% Jan. 28|| 70 May 24/] 93% Dec. 1 
fy sHousatonic RR con g 5s_..1937/MN!| 56 = Sale | 58 61 56 Jan. 2} 63 Jan. 13|| 404% May 28) 57% Dec. 14 
uston Oil 4s debs......... MN!/101% Sale |102!¢ Sale |101% Jan. 2/)102% Jan. 20|| 964% May 28/103 Dec. 20 
For footnotes, see page 30. 
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N. Y. STOCK EXCHANGE—BONDS 
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N. Y. STOCK EXCHANGE Jan. 31 Lowest 
p 42s mattll Sul Ertene | Sate Prtew 
Hudson Coal! Ist s f 5s series A - -1962)J ale an. an. 
2,000||Hudson County Gas ist 5s... - 1949|MN 26 127 #(|126 Jan. 29/127 ° 120 June 10 
Hudson & — fos & vet Al95/\F A 47% Sale | 44 Jan. 2) 48% Jan. 28 
4 Adjust income 5s-_-.-.-..-. Feb 1957|A O 12% 13%) 11 Jan. 3) 13% — 28 
000}| ¥ Lilinois Bell Toten 3 ifs st B _.1970/;A O}108% Sale |--..-. .---- 08 Jan. 10/108% Jan. 2)/108% May 22 
lilinois Central Ist g@ 48._..___- 1951 J OP \asces 92 Jan. 10} 92 . Jul 
1b ME Bie cakecceccascee 1951\J J BR te Steps. Se gee ee M 
Extended Ist g 3 }4s.....-.-.-- 1951|A O 89% Sale | 89% Jan. 31] 89% Jan 
Ist gold 3s sterling. _...____- 1951|\M 8 35 Pe? lain 00+. eewnch nek dt. Giowase deb be cheleenedadebaen 
Collateral trust gold 48_....-- 1952|A O 45% Sale | 38 Jan. 2/| 47 
Refunding 48. .............-. 1955|MN Sale | 39 Jan. 3] 47% Jan 
Purchased lines Ist 3 4s_.---- 1952|J_ J 40% Sale | 38% Jan. 2/ 43 
Coll trust gold 4s. ........... 19531M N’ Sale | 39 Jan. 7| 45 
Sa Sia CER: 1955|M N 51% Sale | 47% Jan. 3) 53 
40- wor 40 tS ee re 1966/F A 42 Sale | 35% Jan. 3)/ 45 
On - Be gold *. sta AOE 1950 J 5; a 30 78 Jan. 16) 78 
tchfield Div Ist g 3s__.-..-- 1951 — leaned é sso degheteeen. aseeve 
Louisv Div & Term g 3 4%s_--1953/J J 58 60 59% Jan. 15) 61 
Omaha Div Ist hela FA 44% 47 43% Jan. 28) 43 = 
St Lou Div & Term g 3s_-_-__-_- 1951\3 J 47 43% Jan. 9) 45 
. ae be Mpenne. .<cocee 3 : 5 33 95°" bicesccthecanseades Gelb 
Vv Ist D. ccceeSe aa np (ae | ee. We assess. cam ctvades 0 Gace eats anscenl 000¢edntebe 
Wosske Lines ist ty a Se nae 1951|F A 61% 62 | 62 Jan. 30) 65 Jan 23 
Ili Cent & Chic St L& N O— 
Joint Ist & ref 5s ser A__...-- 1963 45% Sale | 40% Jan. 3] 48% Jan. 
Ploy > Se eeaegeges 1963 43 Sale | 374 Jan. 3/ 45% Jan. 
allseder Steel Corp 68_.-.--- ._- 194~ 31 33 | 30% Jan. 3) 33 ; 
: 77 Jan. 











j sledionae 1 & Louisy ist gu 48.1956 

ndianapolis Union in 
Ref & imoe mtge 3 44s ser B___ 1986 
Inland Steel lst mtge 3s ser F_-.1961 
Inspiration Consol Copper, 4s...1952 
‘ 


Interlake Lron conv deb 48 - - - -- - 194 
ta a Gt Nor Ist 6s A-___..1952 
Adj mtge 6s series A_July 1 1952 
: lst mtge gold 5s series B- - - . 1956 
4 lst gold 5s series C_______- 1956/J 
Internat Hydro El deb 6s_-- ---- 1944|A4 
Int Merc Marine Ist s f 6s--- - - - 1941/4 
Intern Pa conv 5s series A___1947 
Kefunding 6s series A______- 1955|A4 
Int Rys of Cent Amer Ist 5s B___1972|M@ 
First lien & ref 6 4s_-._------ 1947|F 
internat tT. & T debg4s-_.--_.. 1952/J 
| Se eee ae 195A/F 
jalowa © at Ry Ist & ref 4s__1951|M 
ames Franklin & Cleart 1st 4s. _ 1959/7 
qJones & Laughlin St'l lstM 4s1961|/44 
Kanawha & Mich Ist gu € 48_...199,/A 
t*aK C FtS & Mrefg 4s______- 1936|A 
4 Ctfs of dep Thennene Trust) - - - --- 
Kan City South Ist g 3s__......195,/A 
Ref&Imp5s --...-- April 195./J 
Kan City Term let 4s_.......-- 196.|7 


Karstadt (Rudolph) Inc— 
4 Ctfs w w stpd (par $645) - - 1943 


000|| Keith Corp (B F) yo Se eee 6 
000}| Kentucky Central Ist gu -4s-_- - - - 193,/J J 
Kentucky & Ind ‘Term is Ay 4 Ms_.1961|\J J 
000 DE teicosadadnéése<e«é 196i\J J 
000 re ee at 1961|\7 J 
000]; 4s ee ROR 1961/7 J 
000|| Kings Co Elec Lt & Pow 68....1997|A 0}|1 
000}| Kings Co Lighting Ist ref 58....1954|J J 
000 Sp Gh EE icunnvtieneonnace 1951/5. Ji i1 
000||Koppers Co 4s series A___.____- 1951|MN 
(000|| Kresge Foundetion 3% notes... -1950 M8 
t nw & Toll 
,000 niiorm aed of dep t..1959|M 8 
000||* aLaclede Gas Lt ref ext 5s -...1939/A O 
,000]| Ref & ext mtge 56____.__._- 1942/4 O 
,000|| Coll & ref 544s series CO... -.-- 1953|/F A 
,000|| Col & ref g 54sser D__------ 1960\F A 
,000]| Coll tr 6s series A__.-.--.--- 1942|F A 
,000|| Collatera trust $s series B_._..1942/F A 
Lake Erie & Western RR— 
Se 3 1937 qxtended at3% 0... -1987 J 
hore & Mich Sou g3 4s-_-1997\/7 D) 
Lautaro Nitrate Co Ltd— 
4 lst mtze income reg. Dec 31 1975)---- 
Lehigh Coa! & Nav 4 4sser A_-.1954 J 
000|| Cons sink fund 4s ser C_.-_.1954 J 
000||Lehigh & New Eng RR 4s A_...1965|A O 
Lehigh & N Y Ist gu g 48_------ 1945|M S 
—— pe — 1944 
ais « refund aie ecbqet 1954/F A 
Fe Ee eon 1954|F A 
a at & srofuli ES -1964|F A 
a5e stampei_............- 1964] ~~ -- 
avirst & & fe Patong fund bs...-1978 F 
ise 6% ones extend to ...-.-- ines J 
,000 ls in ae one eel _—y 
,000}| Leh Vail Harter Term Ist 5s_...1954/F A 
,000||Lehigh Valley (N Y) 44s ext...1950/J_ J 
000||ta Leb Vai (Pa) « ncon g 4s__--2003| MN 
.000 4s stamped modified - - - - - - 2003|/M Nj] 
000 a Gen cons 4% ....-.-------2003)/MN 
000 4 4s stamped modified - - - - - 2003) N}|_ 
000 & Glee GE OP on doe coescce 3| MN 
000 5s stamped modified _ - -_ -_ 2003|M N 
000||Lehigh Valley Term Ry ext 58-.1951/A 0 
,000||Lexington & East ist gu» ----- 1965|4 O 
,000||Libby McNeil & Libby 4s_.---- 1955|J J 
000|| Liggett & Myers T. bacco 7s....1944/A O 
,000 ihe e+edeccecncces 1951|F A 
000]|Lion Vil Ref cx conv deb 4 4s- - _- - 1952/4 0 
Little Miami gen 4s series A__--1962)M N i 
000||Loew’s Incsfdeb» »8-.------- 6\F A 
000||Lombard Elec 7s seri: s A------- 1952|J_ D)|" 
,000 a Star Gas3}4s ebs....-- 1953/F A 
000 ng Dock Co3 { ext to--..1950|/4 O 


For footnotes. see page 30. 











7 ° 
14% 18%4| 15% Jan. 





66 
7034 Sale | 69% Jan. 


a0: OO BOerPQrZmuSOuricKooce ucrdd 


67 Sale | 65% yee. 


64 Sale an. 
94% 95 93% Jan. 
42 Sale | 36 Jan. 
84 Sale | 80 Jan. 
40% .----| 39% Jan. 
GOF6 «s-+e 40 Jan. 2 
33 39 39 Jan. 1 

39 37% Jan 

— spree 











19 


105 eS AA ee eee 
106% Sale 106% Jan. 25/1073 Jan. 


99% 100 99% Jan. 23/101 
98% Sale | 97% Jan. 4/103 
10% Sale 8 Jan. 3] ll 
% 1k % Jan. 30 “ 
10 Sale 8% Jan. 4] 11% Jan. 
9% Sale 8 Jan. 3] 11% Jan 
9% Sale | 48 Jan. 2/ 51% Jan 
3% Sale | 71 Jan. 2) 77 Jan 
2% Sale |102% Jan. 29/103% Jan 
2% Sale |102% Jan. 29)104% Jan 
78% 80%) 78% Jan. 24| 78 
85% 89 85 Jan. 9] 863 
36% Sale | 30% Jan 2 43% Jan 


% 41k! &% Jan. 24 


55 Sale | 54% Jan. 30| 58% : 
Jodie exua® 104% Jan. 141104% Jan. 


Oe? Geng 95 Jan. 4| 95% Jan. 
37 Sale | 32% Jan. * 
36 Sale | 32 Jan. 


3 

6 
Sale | 66 Jan. | 68 

7 





33 


108% Sale |107% Jan. 
Th cacstiineeaa aaneed 
oo 
102% 103 |10244 Jan. 13:10 
109% 112 |109% Jan. 6/10 
30 Ge Bee ety AE 
77% 84 77% Jan. 9 
88 92%| 88 Jan. 4 
78 89 82 Jan.. 4 
166% -----|168% Jan. 21/1 
-|107% -----|107% Jan. 13/1 
EE ina= xe 107% Jan. 2/1 
104% Sale {103% Jan. 3)1 
104% Sale |104% Jan. 4/1 
3% .----| 3% Jan. 8 
93% 97 96 Jan. 6 
92% 95 95 Jan. 2 
61 Sale | 59% Jan. 2 
60 63 50 Jan. 3 
57% Sale | 49 Jan. 2 
58% 60 50 Jan. 2 
--- 873%| 87 Jan. 
96 97 95 Jan. 
92% 94441 924% Jan. 
30% Sale | 28 Jan. 


65 
95 
45 


OPPAO NWNMMW AID 


57 


131 


SE | ithedelisecce ners delhaesseches one 
83 Sale | 825 Jan. 14 
45% Sale | 43 Jan. 3 
45% 48 46 Jan. 2 
Sedans wih ok 16% Jan. 3 
21% Sale | 1X%% Jan 6 
on joes) SE eee. 6 
23% Sale | 19% Jan. 6 
...| 19% Jan. 2 
26% Sale | 22% Jan 6 
50% Sale | 48% Jan 2 
19 120 {119 Jan. 2/120 
05% Sale |105% Jan. 29 
22% Sale |122% Jan. 30/123 
30 Sale |128% Jan. 27 
97 4 Sale | 96% Jan. 8 
04% 105 |104 Jan. 14/105 
—: 29% Jan. 15] : 
1055s: 105%|105% Jan. 4/105% Jan 
4 98%/| 95 Jan. 7 
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26 N. Y. STOCK FEXCHANGE—RONDS 
SSSSS————_—_— a —_—— 
SALES IN BONDS e PRICES IN JANUARY RANGE FOR YEAR 1940 
Dec. 1940; Jan. 1941 N. Y¥. STOCK EXCHANGE é< Jan. 2 Jan, 31 Lowest Highest Lowest Highess 
$ | $ ‘ Ask| Bid Ask| Sale Prices Sate Prices le Prices Sale Prices 
42,000) } ,000||Long Island unified 4s- --...--- 1949/4 8S|| 97% -_--- 99 ...-| 98% Jan. 28} 9834 Jan. 28/| 89 Jan. 10} 98 Dec. 6 
220,000 221,000)| Guarref gold 4s. ...--------- 1949|M S|; 97% 9814/99 Sale | 97% Jan. 6) 99% Jan. 22|| 85% June 5) 99% Nov. 15 
98 ,000 174,000 oe See 1949/M S|} 97%4 Sale | 99 Sale | 97% Jan. 2/ 991% Jan. 29|| 87 May 29] 99% Nov. 15 
15,000 118,000]|Lorillard (P) Co deb 7s-_.------ 1944/A O}/122 Sale {122 _____|121% Jan. 20/1224 Jan. 23)|120% May 31/126% Jan. 24 
6,000 10,0UU}| 5s debenture-.--------------- 1951/F A//128 12914/127%4 128 |128 Jan. 14/128 Jan. 14|/|120 May 133 Mar, 25 
189,000 216 ,000}/Louisiana & Ark Ist 5sseries A--1969|7 J/| 84 Sale ' 85% Sale | 82% Jan. 4/87 Jan. 15|| 75 May 28] 86% Apr. 4 
20,000 9,000}| Louisville Gas & Elec 3 4s-..--- 1966)M S//109 Sale '109% 109%4/108% Jan. 10/109% Jan. 29/|106 June 17/111 Nov. 25 
14,000 2,000 Lou & Jeff Bridge gu s 48 pees 1945)A/7 S//10914 111 |109% _---- 109% Jan. 9/109% Jan. 9//108 June 14/111% Mar. 9 
e R— 
81,000 104,000]| 1st & ref 5s series B_......-- 2003!A O}/103% 104 |104 Sale [103% Jam. 4/105% Jan. 10|| 92% June 7/105% Dec. 23 
185,000 368,000]| Ist & ref 444s series C.....-- 2003|A O|] 99 Sale |100 Sale | 99 Jan. 2/101 Jan. 10|| 83° June 10/100 Dec. 31 
56,000 110,000]| 1st & ref 4sser D.-.......-.-- 2003|A O 9314 94 | 96 Sale | 94 Jan. 4] 96% Jan. 11|| 78 May 29] 93% Dec. 26 
112,000 534,000}| lst & ref 33s series E__....-- 2003/A O}' 88% Sale | 89 90%] 87% Jan. 2] 91% Jan. 13]| 72% June 11] 89% Oct. 4 
64,000 67 ,000 mtge ext 344s series A-..1950)7 J/|104\% Sale [105% Sale |103% Jan. 8/105% Jan. 31//103% Aug. 24/105 Nov. 27 
35,000 35,000 mtge ext 4s series B....- 1960)7 Jj|/108%4 Sale {109% Sale |108%% Jan. 2/109% Jan. 31//104}4 Aug. 27/109 Dec. 30 
33,000 39,000 ucah & Mem Div 4s_..--.- 1946|F A//106% Sale |105% 106%/106 Jan. 15)106% Jan. 2//101 May 29/107 Dec. 3 
49,000 66,000}| St Louis Div 2d gold 3s....-.-. 1980|M S/| 87% 89 | 86 7 | 87% Jan. 25) 88 Jan. 11|| 78 June 10} 89 Dec. 21 
eet) Se Mob & Montg lst g 4}4s...--1945)M Sjj112) _____]112% _-.--|.._._- _---__].__._. _.--.-|]112. Feb. 2/113 Oct. 26 
55,000 59,000] South Ry joint Monon 4s..... 1952)J J|| 88% 89 | 89 Sale| 88 Jan. 8] 90 Jan. 18|| 73% Jan. 18] 89 Dec. 30 
2,000 ,000}} _Atl Knox Cin div & 4 iach 1955/A7 N//10854 ____.]110% 112 [110 Jan. 23/110% Jan. 23||104% July 29/108% Dec. 6 
astinel.-.. ewan asLower Austrian Hydro-E]16}4s .1944|)F 4/|/..... 27 |..... 27 |---_-- ---- -|_-___. __----|| 15% Apr. 19} 25 - 29 
13,000 38,000)|McCrory Stores deb 3348.-1955/A 0O)/105'4 105%]105 = _---- 105 Jan. 30/105% Jan. 13||102% Aug. 5/1065 Dec. 10 
715,000 428 ,000]/}4McKesson & Robbins deb 5}481950/A7 N//104 4 Sale |103% Sale |103% Jan. 31/106% Jan. 7|| 81 May 22/104% Nov. 14 
44,000 ,000 e Central RR 4s series A...-1945|J D)| 745% Sale | 79 Sale | 7414 Jan. 2) 80 Jan. 25|| 70 July 11] 8144 Sept. 25 
76,000 166,000}| Gen mtge 44s series A-....-- J Di 47% 50 | 51% Sale | 49% Jan. 4|/ 52% Jan. 27|| 39 May 27] 5514 Jan. 19 
P 122,000 32,000 Sugar 4s s f___.-. Feb 11957|MN/|| 30 Sale | 32. Sale | 29% Jan. 9] 32% Jan. 29]| 25% Oct. 14 Apr. 23 
ite 1, Manila El Ry & Lt Ist 58......- tn. sadcel a Me | DES. ca, OE EEE Cie Miieameed ebbAnthicccis cccoce 
wee’: Manila RR South Lines Ist 48...1959/A7 N|| 44 68 44 EE bs Ee ptliieier cone rae! Se aie 
31,000 32,000'|taMan G B & NW ist gu 3748..194) Ji} 20% 24%] 13 ----- 25 Jan. 7] 27. Jan. 20]|) 15% May 18] 22. Apr. 4 
2,000 25.000) idarion Steam Shovel s g 6s..-.1 A Ol] 86 89 | 89% 92 | 881% Jan. 13] 951% Jan. 24]| 64% Jan. 11] 94 Nov. 19 
13 ,000 cv OO ee ers: ae 86 88 | 92 Sale | 8 Jan. 6] 95% Jan. 24/| 66 June 19} 91% Oct. 
2,000 14 ,000)|* «Market Street Ry Ist 7s-Apr 1940/0 J|| 74% 78%/|____- 98%| 82 Jan. 22) 85 Jan. 8|| 52% Jan. 4] 84% Dec. 26 
45,000 59,000|| (Stpd mod) 5% ext to.....-- 19451Q Al| 77. Sale | 75 Sale | 74 Jan. 31/ 79% Jan. 6)| 57  Sept.14 Dec. 3 
56,000 6,000}|Mead Corp Ist mtge 4}4s-.-.-- 1955/M 8//10534 Sale [106% ----- 103% Jan. 2)107 Jan. 25/|/100}4 May 28/106% Dec. 10 
134,000 112,000||Metropolitan Edison 4}4s ser D-1968)A4 8//11054 Sale |111%4{ __--- 109% Jan. 4/111 Jan. 23/|109 June 21/112% Jan. 9 
25,000 44 ,000||Met Water, Sewer & Drain 5448-1950/4 O}| 55-60 5 70 | 60 Jan. 4/69 Jan. 13]) 35% July 1 90” Feb. 21 
2,000 2,000 oh anies Viens Side Kiev (ae 48 1938\F A 5% 6%) 5% 9 6 Jan. 24] 6 Jan. 24 5% May 22] 7% May 27 
a )8=— ss éoonee {i Cote Dj| 25% ----- Met st. chieeh ts wees odiediaaia das ...|| 18 June 24] 33°° Oct. 30 
a 1,000|| Jack L & 8 gold 3}4s.....---1951/M 8/| 66% 80 |! 66% 80 | 67 Jan. 16| 67 Jan. 16|| 67 Oct. 11] 67 Oct. 11 
4,000 11,000]} 1st gold 3}gs_...---...... --1952;|MN|| 95% 96 | 96 Sale | 96 Jan. 11) 96 Jan. 11|| 90 May 31] 95% Dec. 11 
78,000 73,000]| Ref & Imp 4}4s series C__..-. 1979|7 Ji| 68 Sale | 67% 69 | 66% Jan. 6! 70% Jan. 14/| 55 July 10| 68 Dec. 1 
110,000 170,000]|/Michigan Consol Gias lst M_ 4s..19631M S||106% Sale |106% Sale |105% Jan. 8/107 Jan. 31|/| 97. May 22/1077 Nov. 12 
1,000 100 ,000}|$*a dofNJ istext 58..-1940|J D|| 28% Sale | 35 38 | 28% Jan. 2| 41% Jan. 12|| 9% Jan. 15| 30 Mar. 
2,000 27,000° wa let ot a ieee BR ig30l3 D 9 66 J 37% M 
d : 4 ls 8...---------- 55 59%! 55 59% Jan. 9) 65% Jan. 25 ay 21|} 61 Sept.30 
182,000 ,000 *4 Con 4458 heft Sint: 1939|7 Dj} 25% 27%/ 31 32 | 26% Jan. 8 tte Ina. 29 15% June 19} 32 Jan. 20 
226 ,000 287 ,000 |$4 Mil Spar & N W Ist gu 4s...-1947|M7 S/| 15. Sale | 16% Sale 5 Jan. 2/18 Jan. 16] 8 May 25] 16% Apr. 8 
ee ke ee aMilw Gease Line ist gu 8160 128) Ji! 16 73 15 he aE Repeat ARS. Rane papsis 2p. ote 
27,000 138,000 |taMinn & St Louis 5s ctfs....-- 1934iIM Ni} 6% 7 6% 7%] 6% Jan. 8| & Jan. 16 4% June 5) 8%Apr. 4 
59 .00¢ yi 4 jot & cetens ont wrcecess 184giae 8 1 1% 1% Bu 1% Jan. 21 2 Jan. 11/| 1% June 18 2% Jan. 4 
j 000 |. 4 het & ext series 08 A.....-- 4 n. , ‘ < 
tMinn St Paul & Sault Ste Marie— le . 1% _-— Sa My % Aus 2% Apr. 24 
809 ,000 960,000} *alst cons 4s stamped ._--.-- 1938)J J'| 8% Sale 9 Sale 8% Jan. 4] 10% Jan. 14) 3% May 23; 10 Dec. 2 
338,000 193,000 | *alst cons 5s.........-.---- 1933\J J) 6% 8 8 9%) 7% Jan. 6) 9% Jan. 21| 3% Junell] 8 Dec. 27 
298 ,000 231,000,| *alst cons 5s grd as to int-.--1938/)J J/| 8% 93%) 8% 10%) 8% Jan. 6] 10% Jan. 14,) 3% May 24/10 Dec. 2 
136,000 34,000|| 4 lst & ref 6s series A._..._-- 1946/3 Jil 1% 2 1% 2%] 1% Jan. 24) 2% Jan. 14/} 11% May'17| 2% Apr. 16 
54,000 24,000]| 4 25-year g 54s--..--..-.--1949|M7 8 % Sale 1% 1% % Jan. 2] 1% Jan. 14 June 1] 2 Mar. 
42,000 124,000 alst ref 5}¢s series B_ .....--. 1978|J J|| 55% Sale | 68% Sale | 53 Jan. 6] 68% Jan. 31|| 43 June 4] 59% Feb. 28 
oS: 38] oS.) tamer ABER HE, ots | ete [dee PDS BR Me all By oe & 
J 000) | 420 Han & 16X 18t § 48-.-..-..- ] ale % Sale | 24% Jan. \4 n t. ° 
vm vl Missouri: sas ‘Vex RR gage My 7% 4% 4) 31% Jan. 13 32% Mar 
985, 1,599, or lien 5s series A.......-- 12% Sale | 15 Sale | 12% Jan. 2] 17% Jan. 10 7% May 21) 19% Jan. 2 
171,000 467 ,000}| 40-year 4s series B_..--....-- 1962 Jj} 11 Sale | 13% Sale|} 11 Jan. 2 15% Jan. 10}/} 8 May 23 i384 Jan. 4 
158.000 359.000 kee Be peor Dx 525-1de7, 3 12, Sale 13 #4 alt 11% Jan. 2) 15% Jan. 23 $i June 10 16% Jan. 2 
’ ’ saie aie n. 564 » 3 ° 
48 ,000 27 ,000 ar yy yr A 1965\F A <n 1 = 1 nape x maf rt pl 
148, 427, als series A....- 19% Sale | 20% Sale | 19% Jan. 3] 22% Jan. 14|/ 13. May 21] 21% Apr. 4 
,000 .000 4 Certificates of deposit... ...-- dln. ee ee 1982 Jan. 8| 21. Jan. 29 1344 June 6 3048 Mar. 28 
1,551,000 618,000|| sGeneral 4s_--.......------ 1975|M S|| 1% Sale 1% Sale| 1% Jan. 3] 2% Jan. 10|/} 1% Nov.19}] 4 Jan. 3 
7,000} 2,526,000 4 lst & ref 5s series F ......-. 1977/MN|| 19% Sale | 20% Sale | 1914 Jan. 2] 22\% Jan. 14|| 12% May 21| 21% Apr. 4 
187,000 131,000 tes of deposit. ......- ----|| 19% Sale | 19 20%] 19° Jan. 3] 21% Jan. 14|| 12% May 21] 21% Apr. 4 
797 ,000 634,000}| 4 Ist & ref g 5sser G_...-...- 1978'M 20% Sale | 21% Sale | 20 Jan. 6) 23% Jan. 28 12% May 28] 21% Apr. 3 
87,000 16,000 4 Certificates of deposit. .-...... s' — | | Sale | aes 19% Jan. 3] 22 Jan. 27|' 12% May 21 21% Apr. 3 
1,285,000 429,000]| 4 Convertible gold 5}4s._-.-- 1949 MN % Sale Sale % Jan. 3) 1% Jan. 10 4 Dec. 16] 2% Jan. 2 
06,000 793,000;| 4 lot ek gate So cartes aguece 1980 A O|| 20% Sale |} 22 Sale | 20 Jan. 3] 23% Jan. 28)| 12% June 11] 21% Apr. 4 
38,000 .000 4 Certificates of deposit. ..-...- ----|} 19% _.._.-] 20 -_.._.| 21 Jan. 9] 22% Jan. 27|| 12% May 21] 20% Mar. 28 
1,275.000| 1,695,000]! 4 1st & ref 5s series I___....-- 1981/F A|| 19% Sale | 20% Sale | 1914 Jan. 2] 221% Jan. 14|| 12% May 22] 21% Apr. 4 
91,000 94.000}] , , 4 Certificates of deposit. -..- - . - ef ye > pees 19 Jan. 3] 21% Jan. 14|| 12% June 11} 21% Apr. 3 
6,000 33 ,000}]|*4 Mo Pac 3d 7s extat4%July 1938/3 J|| 80 81%]82 87 | 81% Jan. 3/ 85 Jan. 10)| 60 June 22] 81% Dec. 20 
13:000| _-16.000|| Monongahela ty lec-M 4a eer A 1900IREN|| 10034 1068: [ides ste*l1d@ J8M: Bi BOss dan. 1048 Aug. 14) 8834 Oct. 44 
‘ ‘ \% % ale ‘ x f ° 
Monongahela, West Penn Pub re 8 4 ¥% an. 9/106% Jan. 15 une 6 Jan 
51,000 73 ,000 O60 MBO 4340. . 0. cccccnce- A Q}}108% Sale 110) ____- 108% Jan. 2'110% Jan. 24||105 May 27)110% Feb. 17 
78,000 127 ,000}|_ 68 debentures. --.......-.... 965\A O)}111 Sale |112%4 Sale |110%4 Jan. 21 112% Jan. 31/|1 May 22/113. Nov. 18 
180,000 288 ,000)|Montana Power ist & ref 3348--1966)J D/|106%4 Sale )104%4 Sale {10414 Jan. 31/1061% Jan. 13|| 9534 May 22/10634 Nov. 22 
2,000 000'|Mont Tram Ist & ref 5s series A_1941)J J 7214 8744| 76% 80 | 75% Jan. 22} 77° Jan. 3)) 62 Sept. 4 86 Jan. 17 
ae)! ic Gen & ref Geceries Bon ~~~ 7196614 Ol 43 43°4| 4413 84 |------ ------|------ ------]] #4 Get: ay 56% Jan. 8 
a9 -----"| SeabemtetatoenG....... ee lied FS Ebel Speceibetehe: seeagtatmeaie: lite tag: Me. soln 
calla sa daeciias Gen & refs f5sser D.......--1955/4 O|}} 42 65 | 44% 65 |. 77> 70 e Oct. 25 36 4 Mar. 15 
401,000 621,000 & Essex Ist gu 3}48----- 2000/J_ D|| 38% Sale | 39% Sale | 37. Jan. 2| 40% Jan. 28|| 34% June 7] 47% Jan. 11 
206 ,000 209,000]; Constr M $s ser A-__......-- 1955|M N!/ 36‘ Sale | 38% Sale | 36 Jan. 2] 414% Jan. 10 May 21] 44% Jan. 10 
378.000 458.000||. Constr M 4% iit ndcaeue 1955|M N|/ 301% Sale | 34. Sale | 30% Jan. 2 35% Jan. 10|| 24% May 22) 39 Jan. 4 
27 ,000 34 ,000]/Mountain States T & T 3 }4s8--.-1968/)7 D//10914 1104|109 Sale |108%% Jan. 23/10914 Jan. 28||104%4 May 24/111 Dec. 2 
5,000 5,000 Mutual Fuel Gas 1st gu 5s wecece 1947IM Ni116 8 116% 118%|116% Jan. 9/117 ° Jan. 21||112% June 6]120 Feb. 6 
4,000 2,000}|Mutual Union Tel 58.-......-- 1941|MN//1011%% _---- 1001533____ - 1001532Jan. 13/100'%a:Jan. 13//100% July 15)101% Jan. 3 
110,000 230 ,000||Nashville Cha. & St L Ist 4s A--1978/F A|| 69% Sale | 71 Sale | 691% Jan. 2] 72 Jan. 28|| 64 June 19] 70% Jan. 25 
115.000 133 ,000||Nat Distillers Products 3 4s-...1949|M4 8 10414 Sale |104 Sale 103 14 Jan. 8|104% Jan. 3|| 99% May 24 108 4 Apr. 
78,000 134 ,000}| National Steel 1st M 3s__--..-- 1965/4 0}/1065% Sale |1051%4 Sale |104% Jan. 24/1065 Jan. 2/|100'4 May 15|107% Nov. 25 
52,000 58 ,000|| Nat Supply Ist mtge 3s... - 1954|J D//106 = 106%)104% 105 |104% Jan. 30/106% Jan. 6||102 May 14!106% Dec. 16 
30,000 21,000|'$4 Naugatuck RR Ist g 4s...... 1954:M N/| 80% 85 | 83 91%4| 8214 Jan. 6] 85 Jan. 28|| 63 June 19/81 Dec 
2.000 9,000 ewark Consol Gas 5s......_-- 1 ee! * Raa 123% Sale {123% Jan. 30)124 Jan. 24||119 June 7/124% Jan. 31 
123 ,000 21.000||%4 New England RR cons 58 guarl1945)J J|| 44 --.-| 50% 525%) 50 Jan. 9] 535 Jan. 16/|/ 36. Jan. 4) 48 Dec. 
114,000 134.000]| 4 Cons guar 4s_........ o----1945/3 J!) 44% 45%] 50% 52%| 45% Jan. 3/53 Jan. 10|| 31% May 24) 46% Dec. 14 
For footnotes. see page 30. 
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BONDS 
N. Y. STOCK EXCHANGE 

22,000||New Engiand T & T 30-yr 5s A_1952|J 
00}} Istg Ee . 1961| 47 
8,000 BT ¢ genceien ED ge ios > 1986|/F 
39,000/IN J Pow & Light ist 444s. ---- 1960)/A 
8 New Orleans t Nor 5s ser A_1983/)J 
, N O & N’eastern ref 4s ser A_1952)/ 

36,000]/New OrleansP 8S Ist & ref 58 A_.1952/A 
101,000]| ist & ref 5s series B__....--- 1955\J 
211, New Orleans Term 1st 4s guar__1953/J 

17 t*aN O Tex & Mex income 5s..1935)A 

6 aCertificates of deposit.......- = 

152 4First 5s series B_.....-..--- 1954 

11 aCertificates of deposit. - - ~~ -- - a 

25 alst mtge gold 5s series C__..1956/F 

51 aCertificates of deposit... ~~. - 7 
178, alst 44s series D___...-.---- 1956|/F 

6 aCertificates of deposit.....-..-. 

246 alst 54s series A____..--..-- 1954 

28 aCertificates of deposit... ....- 

Newport & Cinc Bridge Co— 
occcee General gtd 44s. ...-.....-.1945 
New York Central RR— 

535, sol 4s series A.__..-. —— 

707 ,000 (he 3% i Aen 1946 
3,34 Ref & impt 4s series A....-. 2013 
1,251,000)| Ref & impt 5s series C_.... --201 

480,000]} Conv secured 3 Ks........- -195 

256 NYC&HREm |) ae 997 

230,000}} Debenture 4s of 1912._-... ---1942 

129,000}| Lake Shore coll g 3 4s-.-..--.-- 998 

382,000]} Mich Cent coll g 3 4s. ------ 998 

New York Chicago & St Louis— 

735,000}| Refunding 5s series A...-.- 974 
2,190 Refunding 4s series C.....1978 

264,000)| 4s collateral trust. ._.......- 1946 

70,000) 1st m 3 és extended to_...1947 
253,000]! 3-year 6% notes. ..-..---.-.--- 941 

12,000/| Debenture 6s__.....-------- 850 
380,000])|N Y Connecting RR 3 }4s A----- 1965 
209,000)|N Y Dock Ist oS een ---1951 

90 Convertible 5% notes_-....- 947 

88 Y m 34s series D__...- 1 $8 

33,000]} 1st lien & 3 \s series E__.] 

Y & Erie—See Erie RR. 
9,000/|IN Y Gas El Lt Ht & Pow 5s...1948 

43 hase money coll tr g 4s..1949 

79, *sN Y & Greenwood Lake 5s. .1946 

5. N Y & Harlem g 3 }4s--------- 2000 

73, N Y Lack & Western 4s ser A__1973 

32, Guar 4s series B____-.---- 23 

1,000/|4N Y LE & W Coal & RR 5%s-.194 
aa eae aDock & impt Ist 5s........1943 
3,000)|IN Y & Lo ranch gen -.-- 941|\M 
taN Y New Haven & Hartford— 

70,000 aNon-conv debenture 4s - . .-- 1947 | At 
132,000 aNon-conv debenture 3 4s. - - 7\A 
136, aNon-conv debenture 3 4s. -.-1954/A 
231,000 aNon-conv ine+ 0 955) J 
302 ,000 aNon-conv debenture 4s. --.-.-. 956\|M 
181,000] aConvertible 3 4s..1956\J 

1,412,000 aConvertible ----1948)J 

306,000), *aCollateral trust 6s .....--- L A 

172,000} aDebenture 4s__......------ 1957|At 
1, ,000 alst & ref 4s ser of 1927__..1967/J 

129,000 aHarlem R & Pt Ches Ist 48.1954/M7 

353,COO,|taN Y Ont & West Ist g 4s. ...1992)M 

53,000 J On. Qn dinmeeem out 955\J 

2,000 |taN Y Prov & Boston gen 4s__.1942/A 
68,000,1N Y & Putnam Ist oom guar 4s__1993/A 
3,000 |N Y & Queens E! Lt & 3 4s..1965|M 
New York Railways Corp— 
4,000,|__ Prior lien 6s stamped --.-.--- 1958) J 
2,000,|N Y & Rich Gas Ist 6s A...-.-- 1951|M4 

119,000 |New York Steam Corp 3 4s-..--1963 J 

61,000 |t*aN Y Susq & West Ist ref g 5s.1937\J 

7,000} *aSecond gold 44s_..-.-.--.--- 1937|\F 

70,000 *,sGeneral gold 5s._....-.----- 1940|F 

21,000 aTcrminal Ist gold 5s__..-.-.-- 1943 M7 

37,000 |N Y Tel ref 34s series B...--- 1967\J 

14,000 |N Y Trap Rock Ist s f g 6s-...-- 1946).7 

59, Coongraped REED pig I - 
798,000 |t*aN Y Westches & Bos Ist 4s 1946\J 

25,000 |{ Niagara Falls Power 3 }48----.- 1966|M4 

2,000,|Niag & Ont Pow Ist 5s A__1955|A 

52 ,000)| Ni a Share (Mo) deb 5}4s_-1950|/M 

41,000. |*taNorfolk South Ist & ref 5s A_1961/F 

82,000 aCertificates of de ho aaeamebeel a 

aCtfs of dep (issued by reorgan- 

130,000; ization manager) ..-..----- 1961 

27 ,000||*t aNorfolk & South Ist g 5s....1941 

aCtfs of dep (issued by organ- 

17,060 ization manager) _ ~~ -.----- 941). 
103 ,000)| Norfolk & West ae lst con g 48.1996 

44,000}| North Amer Co deb 3 4s--.---- 1949 
111,000 Debenture 3%{s.....-------- 1954 

,000|} Debenture 4s_........------ 1959 

aeuneaiee North Cent gen & ref 5s ser A__1974 

3,000]| Gen & ref 4s series A...... 1974 
tNorthern Ohio Ry— 

so ogee 4166 B08 © EB. < cc nnncccces-- 1065 

alst mtge g 5s (stamped cancel- 
1,000 lation of guarantee) ----. 1945 
aviadeamt aCertificates of deposit. .-...-... -]- 
860,000]|Northern Pacific prior lien 4s__1997 
368,000]} Gen & lien ry & id gt .-Jan 2047 
2,000} Ref & impt 4s es A... 2047 
2,429,000] Ref & impt 6s series B_.....-. 2047\J 
69,000!| Ref & impt 5s series C......- 2047/5 
7,000)| Ref & impt 5s series D....-.-. 2047] J 
Northern States Power Co— 

108.009 (Minn) Ist & ay $y, ein asce H+ $4 + 
4, Wis) ist mtge iad MER ] 
anon wr washers Teleg 44s extended. 1944/7 
44,000}|t* a en & Lake Chjlst guar g 481948) J 
ional hio notes Ry Ist 4s-.---1 M 
141,000}|Ohio Edison lst mtge 4s---..-- 1965|M 
27,000) 1st mtge 4s. .......-------- 1967|M 

,000]| 1st mtge 3 %s-...--.-------- LO7 27 
23 ,000)/|Oklahoma Gas & Elec 3 %s-..-- 1966)\J 

,000}| 4s debentures. --.-.---.------ 1946) J 
13 ,000||Ontario Power N F ist 5s-..-.-- O43/\F 

,000)|Ontario Transmission Ist 5s_...1945|)M7 

50,000!|Oregon RR & Nav con g 48_...1946/J 

13 OS Oremee Short Lipo lst con g 5s_. tr ; 

' st cons 5s stamped _-_-_-_-_ 

173'000|Ore-Wash RR & Nav 1st & ref4s 1961\7 

,000)|Otis Steel lst mtge 4}48 A... 962\7 

26,000) Pacific Coast Co Ist g 5s_....- 1946).J 
128,000)|Pacific Gas & El 4s series G___.1964/J 
159,000 lst & ref mtge 3 %s series H__1961/J 

53,000} 1st & ref mtge 3 4s series I___1966/J 

For footnotes see page 30. 


PRICES IN JANUARY 


RANGE FOR YEAR 1940 








Period 


interest 





| 





































COTW SCucorZze 


> 


> 





Z> Teo S>pay 
bO Phut Zooor 





SSEERE VW B>dRePUPPs 


2900e22520u~24 00m DWVAZLZZZZ >S_ 990>90990> 





PAZOa: OUZdrdu, Za 


5: 
Z: 


> > + 2 TUp 
So mm PPO 


-) 








Sood acticoZpodvaehsn& owmr Goce 




































































Jan, 2 Jan. 31 Lowest ' Ilighest Highest 
Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices 
..-|127% 127% |126% Jan. 20)127% Jan. 1 128% Jan. 10 

..}128 129 128 Jan. 30/131% Jan. : 1 130% Dec. 27 
70 74 80 70 Jan. 3) 75 Jan. 60% July 15 
107 44) 108 Sale |107 Jan. 7/108 # Jan. 1 1109 Jan. 30 
67 73% Sale | 67 Jan. 3) 75% Jan. 78% Feb. 23 
65 66% Sale | 65 Jan. 7) 67% Jan. | 64 Nov. 20 
Sale |106% Sale |105% Jan. 16)106% Jan. 1 11105% Dec. 27 
Sale | 106% _..|105% Jan. 3/106% Jan. 1 106% Jan. 5 
Sale | 714% Sale | 684 Jan. 6) 73% Jan. 71% Feb. 8 
32%) 31 33 3C Jan. 3) 33 Jan. 1 33% Dec. 16 
33 30 _ 30 Jan. 9} 31 Jan. 5 31 Dec. 9 
37 38 Sale | 34% Jan. 4| 40 Jan. ; 3 39% Apr. 8 
pen 33% 36 34 Jan. 8 37 #£=xJan 4 37% Mar. 19 
35%! 364 39%) 35% Jan. 3) 39 Jna 38% Dec. 18 
32 33% .....| 32 Jan. 3) 36% Jan 37 Apr. 8 
34 34% Sale | 32% Jan. 7| 38 #$£=%Jan 36% Mar. 14 
42 | 33% 42 34 Jan. 9) 34 Jan 33% Dec. 17 
Sale | 38% Sale | 33% Jan. 2) 40% Jan 0 Mar. 14 
Sale | 33% 38 32 Jan. 2) 38 Jan 38% Apr. 15 
Pe RO (inn. ¢ aie bh ane = ee ae 113. Oct. 25 
Sale | 65% Sale | 64% Jan. 31) 69% Jan. 11 66 Dec. 31 
Sale | 91% Sale | 91% Jan. 31) 95% Jan. 10 95% Dec. 31 
Sale | 60% Sale | 59% Jan. 3] 63% Jan. 13 60% Oct. 3 
Sale | 65% Sale | 64% Jan. 3) 69% Jan. 10 Geis Oct. 3 
Sale | 6344 Sale | 62% Jan. 8| 67%¢ Jan. 14 6414 Sept. 23 
Sale | 85% 86 85% Jan. 17) 87% Jan. 8 Nov. 14 
100%/|100 100%|100 Jan. 3/100% Jan. 14 100 Dec. 30 
Sale 70 6644 Jan. 2) 70 Jan. 13 67 Dec. 30 
Sale | 64% Sale | 59% Jan. 2) 68 Jan. 24 61 Oct. 7 
Sale | 71% Sale | 71% Jan. 31| 75 Jan. 13 74% Dec. 14 
Sale | 59% Sale Jan. 30) 64 Jan. 10 62% Dec. 14 
92 904% Sale | 90% Jan. 29) 92% Jan. 10 94 Dec. 14 
Sale | 93 93%} 93 Jan. 24| 94% Jan. 6 $5% Dec. 14 
Sale | 92 Sale | 91 Jan. 2) 93% Jan. 13 94% Der. 14 
Me. Nes re agn 0 80 Jan. 30} 82 Jan. 23 80% Dec. 31 
Sale | 99 Sale | 98% Jan. 28/100% Jan. 2//] % . 30 
57\%| 584% Sale | 56 Jan. 7} 62 Jan. 10 61% Dec. 12 
Sale | 62% Sale QO Jan. 2) 65% Jan. 24 60% Dec. 28 
109%4/108 108%|107% Jan. 22 108 % Jan 3 10% Dec. 9 
Sale {10844 108%/108 Jan. 23/110'4 Jan. 2 1l - 15 
a elon 25% .....]125% Jan. 7|/125% Jan. 17 Ma 26% Jan. 23 
Sale |118% 118%/|118% Jan. 6/118% Jan. 3 120% 7? 19% Dec. 27 
Sale | 14 40 26% Jan. 2) 50 Jan. 13 26 . 26 
100% |101% 103%/|100% Jan. 6/1034 Jan. 14 100% Nov. 19 
55% 51% Sale | 51 Jan. 21 54 Jan. 10 60 Jan. 8 
57 | 56% 58 51 Jan. 6) 57% Jan. 17/| 50 64 Feb. 23 
99 ee, eee aa 96 Jan. 7) 96 Jan. 7|| 79 96 Nov. 22 
Shi es tL bet Bip cae: hits, chele 95 Dec. 31 
91 79 90 88 Jan. 14) 88 Jan 71 90 Dec. 5 
19 34) 16 21 19 Jan. 4/| 21% Jan 11 Apr. 5 
R fae | 18 22 17% Jan. 7) 21 Jan. 14 19% Apr. $ 
184| 18% 24%| 17% Jan. 7; 21 Jan 11 19% Apr. 1 
Sale | 20 Sale | 18% Jan. 2) 22 Jan. 1l 20% Apr. 8. 
Sale | 20 Sale | 18% Jan. 2| 2244 Jan. 10 20% Apr. 8 
18%! 17 20%) 18 Jan. 8] 20% Jan. 10 0 Apr. 6 
Sale | 23 Sale | 20% Jan. 3) 25% Jan. 12 294% Apr. 8 
34 384% 40 33% Jan. 3) 41 Jan. 19 36% Apr. 13 
3%| 4% Sale 3% Jan. 3) 5% Jan. 2 6% Apr. 16 
Sale | 22 Sale | 20 Jan. 2| 24% Jan. 12 23% Apr. 8 
8044 83% 8544! 80% Jan 6| 8446 Jan. 58 81% Dec. 4 
4%| 5% Sale 4% Jan. 8 7% Jan 8% Mar. 15 
24%| 1% 2 14g Jan. 7] 3 Jan 1 4% Mar 14 
ee OF ...-../ © 22. 909 Fea 100 =~=sdéDeee..« 3:1 
5144! 45 52 49% Jan. 21) 54% Jan. 5| 54% Sept. 25 
; 1095s/108%4 1095¢|109% Jan. 10|109% Jan. 110% Sept. 20 
7% Sale |105% 108%|107% Jan. 2/108% Jan. 108% Jan. 23 
, _....}106 108%/105% Jan. 6/105% Jan. 106% May 9 
108 %4/105% 106% 105 34 Jan. 16)108%4 Jan. 109% Dec. 9 
30 3: Sale | 26 Jan. 3] 37% Jan. 30 Mar. 14 
9%| 11 14 9% Jan. 7| 11 Jan. | 12 Mar. 8 
10 ll 13%; 10 Jan. 7| 13 # £4Jan. 15) 14 Mar. 14 
Sale | 7 77 61% Jan. 3' 76% Jan. 62% Mar. 14 
Sale |110% Sale |110% Jan. 13/111% Jan. 112 Nov.19 
92% 97 93 Jan. 8| 97 Jan. 92 Oct. 11 
Sale | 9914 100 | 9544 Jan. 4/1004 Jan. 28| 9734 Oct. 15 
Sale 6% Sale 5% Jan. 3) 6% Jan. 6% Jan 8 
Sale O 110% 110% Jan. 28)111 Jan. 14112 Feb. 7 
CS -enpye 108% _____]1084¢ Jan. 13)108%% Jan. 109% Sept. 13 
103 46 lg 104 |102% Jan. 4/104 Jan. 04% May 6 
13 14 Sale | 124% Jan. 9) 14% Jan. 18% Apr. 27 
13 14 Sale | 12% Jan. 21) 14% Jan. 17% Apr. 27 
13%| 14 Sale| 12 Jan. 4 14% Jan. 14 Nov. 8 
a SB accel 76 Ue. CO a. oe 79 Apr. 27 
79 2 85 77 Jan. 17) 85% Jan. 75 Dec. 9 
Sale |127% Sale |125%4 Jan. 3)127% Jan. 128% Dec 
10644/105% 106 |105%4 Jan. 28/106% Jan 107 or. 
Sale |104% Sale |104% Jan. 31/106 Jan 106 ay 
Sale 106%|105% Jan. 8107 Jan. 108% May 
esta A Se) ea ee ets 118 Oct. 
Tapia 114% 115%/115 Jan. 20/115 Jan 115% Dec. 
81 70 POs Bains 4 aqnesciewndh lena 72% Oct. 
dees SE eo 464 Jan. 15) 4644 Jan ae in | ee ee 
RRR: oni pannatn, Mert tn acanei 40% Apr 
Sale | 78% Sale | 76 Jan. 2} 80% Jan. 23 76% Dec 
Sale | 44% Sale | 444% Jan. 31] 47% Jan. 10 46 Dec 
Sale \4 Sale | 50% Jan. 3 % Jan. 28 55 Oct. 
Sale | 67 Sale | 62% Jan. 2) 69% Jan. 10 68% Oct. 
Sale | 5934 Sale | 56% Jan. 2] 62 Jan. 27 60 Oct. 
57%| 59% Sale | 57 Jan. 7| 61% Jan. 28 60 Oct. 
Sale |108% Sale |108% Jan. 24)110 Jan. 11 111 Nov. 26 
8 el Cet ae 110% -----}110 Jan. 25)110% Jan. 27 te iy ag 
Koneadtlvehe+ noowtinnwegs Gamneélauah isn 95 May 8 
4 Sale 4% 5%) 4 Jan. 2) 5 Jan 8% Jan. 23 
ee. tae DE ns enka ite 4 a nomen ah itthie aie ae Wa 108% Jan. 
106% Sale |107% Sale |106%% Jan. 2/108 Jan 109% Jan 
107% 108%|108% 109%4|107% Jan. 3/1094 Jan 110 <Apr 
110% Sale |109% Sale |108% Jan. 17 1a9%3 Jan. 112 Dec 
108% 10934|1083%4 10944/108%% Jan. 9/109% Jan. 110% Jan 
igh eee! 105% Sale |105 Jan. 27/105% Jan. 107. + Feb. 
100% 103%/|103% Sale |100% Jan. 3/103% Jan. 108% Jan. 
102% 104 102% iaptstee 103. Jan. 20/103 Jan. 105% Feb. 
111% 112%/112% --.-- 111% Jan. 7|112% Jan. 112% Dec. 
116% e|117 Sale |116% Jan. 2/117% Jan. 112% June 10/118% Mar. 2 
og (ar 117. _ 118% /11734 Jan. 7/117% Jan. 19 Mar 
107. Sale {106% 107%/|106% Jan. 3/1073 Jan. 08% Nov 
87 Sale | 88 Sale | 86% Jan. 8] 89% Jan. 88% Dec 
60 61% $394 65%| 60 Jan. 7} 63% Jan. 62% Nov. 
111% Sale {111% Sale |111% Jan. 9/111% Jan. 109% May 28)113% June 24 
111 Sale {110% Sale |110% Jan. 3/111% Jan. 1 May 22)112% Jan. 10 
109% 11044/108% 109%|109 Jan. 21/110% Jan. 105% May 28\111% Nov. 13 
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SALES IN BONDS ¢ PRICES IN JANUARY RANGE FOR YEAR 1340 
Dec. 1940) Jan. 1941 N. ¥. STOCK EXCHANGE (fc Jan.2 | Jan. 31 } Lowest | Highest Lowest | Highest 
68.000 $2,000 aPacifi RR of Mo Ist ext 48..1938/F A 4 sais | "ss Sal 8 J 2} 89% J 27 * June 10} 85 May 6 
. 108, * c °o _— ale e an an. 
15,000 9, | *42d ied gold 58......-. 198813 Ji 78 ....- TY ip calgtatt 80 Jan. 6 8s Jan. 13]| 74 Mar. 0 Dec. 18 
38,000 45, Pacific Tel & Tel s series B_._1966/A O/108% 110 [108% Sale {108 Jan. 14/108% Jan. 11/|103% May 21{110% Nov. 26 
12,000 23 ,000 Bet mege 3 4 mabes 1966)J D/j110 111 09 10936/109% Jan. 3/1104 Jan. 10)|/104%4 May 21j112 Apr. 19 
xquniiniel ‘ Paducah ole jet 0 f 4/40.-5 55\J J 103 5% 1054/1054 ._.--]105% Jan. 21)105% Jan. 21))102% Apr 81103 96 ov. 7 
6,000 18, o Restern pe L A ~1952/M 8 |102% 103%%/102% 10344/102\% Jan. 14/102%'2Jan. 6/)/1025¢ Nov.19)105 Apr. 15 
Paramount Broadway be ge 
68 ,000 78, Ist mige « £ g 38 loan ct ----1955)F A/ 52% Sale | 54 Sale | 52% Jan. 2/ 554 Jan. 1o 40 June 11] 52% Dec. 13 
Paramount Pictures Inc— 
134,000 166, 3s conv debenture-.-.-..-..-- 1947|47 S| 96 Sale | 9544 Sale | 94 Jan. 27| 96 Jan. 4|/ 76 June 6) 97 Nov. 29 
,000 19,000 ee Trans conv deb 6s....1944;A O]} 41 43%] 43% 454] 42% Jan. 7] 44% Jan. 22 36 June 13} 47 Ape. 2 
on" nes 1,000}|Paterson & Passaic G & ---1949/A4 S//124%% _____]123% ._...]126 Jan. 20)126 Jan. 20)/121 May 23/126 -15 
28 ,000 18 ,000}| aPaulista Ry lst & ref 7s ser A..1942/M/7 Sjj_____ P. tence 73 69 Jan. 3] 70 Jan. 17]] 56% Sepe 24| 72 Feb. 20 
Penns 
1,000! ee Geer Sise NS 5 Re ea ee hy 00% Nov. 20/102% Feb. 10 
conti 2,000 Guar g 3 \s tr ctfs ser O...-.1942/J Djj104%4 _____|104% _.._.]104% Jan. 14 104% Jan. 7)||105% Oct. 23,106 Apr. 27 
eo-see 5,000]| Guar g 3s tr ctfs ser D-._--1944/J Dij105\% ___--|105% _---.-]105% Jan. 14/105% Jan. 11 193 May 24/107 ar. 28 
28 ,000 19,000}} 40-year tr ctfs 4s ser E_.1952)MNj/107% 108 |108 108%/|107% Jan. 7/108 Jan. 4,| 99% June 6 138 Nov. 28 
74,000 249, 28-year 4s. ......----------- 963\/F Aji106 106%/105% Sale {105% Jan. 29)107 Jan. 13|/| 99 May 21'107%4 Dec. 16 
oaueni 10,000 Penna Glass Sai d lst masse 34s 1960/7 Dj}104% 105% 105% ..---]105 Jan. 17/1053 Jan. 14}/|/104% Nov. 1/104% Nov. 18 
enn oO etro 
129,000 54,000 int & cet oud 4s series A-..1977|A O]]104 10444/104% Sale |103% Jan. 14|104% Jan. 31]| 96 May 21/105 Oct. 31 
2,000 4,000]| 434s series B._-.---.--.----- lJ Jij104 106 [104% _-_--- 106 6|106 Jan. : 97% +s ~- 115104 Dec. 17 
82,000 236 000 Pennsylvania Power & Lt 3748. ~ 130" F Ajjill0 Sale |109 Sale /108% oF 91110 Jan. 2)|104% May 22 110% Oct. 16 
103,000 ,000 . 4s debenture =a eee nee--- 4\F Alill0\% ___-- 108 Sale {108 Jan. 31/110% Jan. 4//100 ng 22/110 Dec. 30 
ennsylvania — 
ey Mo tio Gensel geld 48..<<<-------- 1943|A¢N]|107% ___-- wy th Me eo 7 10934 Jan. 25 
41,000 86,000}| Consol gold 4s_....--.------- 1948/|MNji115% _---- 113% 114%]113% Jan. 14/115 Jan. 3 110 yaad 6 115% Dec. 18 
9,000 34,000 Stamped dollar cease escce 1948/A7 N/j114%4 Sale |113% 114 ats Jan. 18/114 e 2 June 7,115 Mar. 27 
408 ,000: 574,000]} Gen mtge 3 %s series C__..-- 970|A O}] 98 Sale | 9645 Sale | 96% Jan. 30) 98 2 May 21! 98% Nov. 15 
19,000 9,000 Consol 4s issue of | 1915..--1960/F Ajj124% Sale |125 Sale tides Jan. 8/125% Tan. *S 135 June 3124 Dec. 31 
502,000 477 ,000 General 8 a Dawcancns 1965|\J D/|108% Sale |107% Sale |107% Jan. 15)108 May 21 108% Nov. 27 
186,000 111,000) Genera! 5s DE Mancccessce 1968) J 114% 115% 115% Sale {113% Jan. 3/1157 Jan. 23 100 May 21:115% Nov. 22 
398 ,000 604 ,000 Debenture gold 444s.------- 1970|A Oj} 96% Sale | 9334 Sale | 93 Jan. 30) 96 ay 28 98% Nov. 14 
312,000 374,000 General is @ D...<<-- 1981/A O}/103% Sale |104 Sale [102% Jan. 3/105% Ee 23 28% May 22105 Nov. 26 
172,000 221,000]} Gen mtge 8 series E....-.- 1984|\J wJij103% Sale |104 Sale '102% Jan. 3/104% Jan. 11]| 89 ay 22105 Nov. 26 
508 ,000 ,000 Conv deb 3 4s.....--------- 1952|A Oj] 89% Sale | 89% Sale | 89% Jan. 30] 914 Jan. 14]} 75% June 11! 93 Nov.14 
ee ee Peoples Gas & Coke Ist 6s-.--- en EES PER SCIOUOES CO Be eee ete bal 110% May 29116 Jan. 22 
16,000 21,000 Refun ng gold 5s eoeeeeeee-- 947|M Sij118 1185/1174 Sale [117% Jan. 21/118 Jan. 15//111 May 24118% Dec. 13 
49 ,000 20,000]|t*aPeoria & East 1st stmp 48--1940/A O}] 5044 Sale j_.---. ----- an. 2) 50% Jan. 2// 43 Aug. 26; 71 July 31 
eee ee aCertificates of deposit... __ nn ae CB leaane aboniitinkhss sukeealieadbaseial 43% Aug. 30} 70% Aug. 8 
onaawé 116,000 4s extended See iden aptenteegdun | aa i Ce re a ek al, wan mnie 
64,000 7,000} alncome 4s (flat) ....----.-- 990/ Apr 4% 5%| 5 Sale 4% Jan. 9} 7 Jan. 22]| 3% May 21] 10 Feb. 19 
atenieine 14,000]| Peoria & Pekin Un lst 5s S-- 974\F Ajj107% 1094/108 110 {108 Jan. 30/110 Jan. 91/1064 Jan. 24:110% July 20 
446,000 471,000]|Pere Marquette Ist 5s series -1956)J Jii| 79 Sale | 78% Sale | 784% Jan. 2' 83% Jan. 13} 51% May 27) 80 Dec. 14 
139,000 132,000) lst 4s series B_._..-.-------- 956\J Jii 71% Sale | 62% 69%] 71% Jan. 3/ 74 Jan. 1411 45 June 3) 72% Dec. 28 
,000 386 ,000) lst g 44s series CO. .-.-..-..--- 980|M Si| 72% Sale | 6914 Sale | 69% Jan. 31] 74 Jan. 9] 45 May 2°! 73 Dec. 17 
121,000 91,000], Phelps Dodge conv 3 4s deb. --1952|.7 Dj/107% Sale |107 Sale |107 Jan. 3/107% Jan. 2) 106% Dec. 19,111% Jan. 10 
28 ,000 36,000]/Phila Balt & Wash Ist g 4s-.--- 943)/M NIj108 % _-_--- 108% Sale |108% Jan. 6/108% Jan. 21] 108% Sept. 16 12948 Mar. 26 
St = —«s ial eneral 5s series B....------ O74\F Alj122 122%4/118% 122% _...-- ------ w---- ------}112 Aug. 31/1232% Nov. 26 
24,000 14,000 qeneses @ 6260 series O.....- tes SEED cence 114% 114% 114% Jan. 29)115% Jan. 3/106 June 10/115 Dec. 9 
15,000 28 ,000 Gen Ks OB Dw cccee 98117 DI/109 111 [108% 108%)108 Jan. 24/109\% Jan. 3) 104% May 31\109 Dec. 19 
185,000 209 ,000}| Phila Oo secured gold 5s panavee L967\J 106% Sale |106% Sale |106 Jan. 3/107 Jan. 23)}100 May 28:106% Aug. 22 
152,000 83 ,000|| Phila Electric lst ne 348. --- 1967|A7 8]|107%4 1094/1104 Sale |108% Jan. 3/1104 Jan. 25/108 June 3,111% Mar. 12 
409,000 528 ,000]|taPhila & Read C & I ref 5s..-1973)7 Jj| 17_ Sale | 17 18 | 16% Jan. 2/19 Jan. 7]} 9% May 21] 18% Sept. 24 
712,000 35,000 aConvertible deb 6s. -.-.....-.- 949|M 8 3% Sale 4% Sale 3% Jan. 3) 5% Jan. 10 24% May 21) 5 mee: at 
178,000 80,000]|t* aPhilippine Ry ins 90-ye 9 5 4 1937/3 J 4% 5 4% Sale 4% Jan. 31; 6 Jan. 11 3% May 21) 8% Feb. 21 
PRY i+ 80,000 sCertificates of deposit...-..__|____ 3% .----| 3% Sale 3% Jan. 31) 4% Jan. 29 4 nt. 23" 4 Gent. 38 
540,000 94,000]|/TPhillips Petroleum: conv 3s..-.-1948)M Sj/102!''s:Sale |_____. ____- 102.) Jan. 25/102!'sJan. 2/|102% Dec. 18 ia Feb. 9 
69,000 89 ,000)| Pitts Coke & Iron conv 4348 A--1952|M7 8//103% 103%4]103%¢ 104 [103% Jan. 6/104% Jan. 23]) 9344 May 28/104% Nov. 15 
oe Cinc Calcene & St Louis— 
2,000 13 ,000) Con iis series B guar g....- 1942)4 O}}1045% 107 14/104% 10746/104% Jan. 21/104% Jan. 3)|/104% Dec. 26/108 Feb. 28 
6,000 3,000 en ¢ s series C guar g...-.-. 1942)M NJ/106% ----- SSG ageca 106% Jan. 21/106% Jan. 21||106% Dec. 17|/108% Feb. 28 
2.000 1,000 series D B-nccece 1945|M NJ/110% ----- 110% ..---}110% Jan. 22)110% Jan. 22/}109 Mar.25]112 Jan. 4 
[a 8 <aehe Gon Sigs series EK guar g....- L949/F AJ/107 -----. TE: ate wi Minas 3. wdaewaeraeaaation Seiuannee 104% May 17j110 Aug. 2 
enna: “mesaue Con 4s series F guar g...----1953/J Djjllli -----}112% --.---]-----. ------]-----. ------]]108 Feb. 21]110% Nov. 2 
Scala. .:. +. elena Con 4s series G guar g-.-..-.-1957/M Nij111% -----]112 -.---|------ ------]------ -.----]}108% July 23/111 Sept.25 
aaa «masa Con 4s series H G-....--- 960\F A 343 awed MDS So AE hi Ae eS 105 May 29)110 Aug. 8 
11,000 7,000 Con 44s series | g...-..-.--.- 963|/F Aj/119 —----- 117 121 (|118% Jan. 13/119 Jan 7115 July 27|119% Sept. 24 
4,000 1,000}} Con 4s series J guar....... 964|MNI119 = __-_-- | PA 119 Jan. 7j119 Jan. 7)/|/114% June 12/119% Nov. 19 
20,000 53 ,000 en guar 5s ) ree 97017 D 1113 Sale |105 113 |j111 Jan. 9/113% Jan. 22]) 99% May 22 1133 Nov. 19 
37,000 56,000]} General g 5s series B.....--.-. 975\}A O}'113% Sale {10944 114 [112 Jan. 2)113% Jan. 2)| 99% June 8|113% Nov. 15 
201,000 141,000 General DG Sn waccocs 977\3 .J71105% Sale |105 Sale |104% Jan. 18/1054 Jan. 23]| 92 June 5/105% Dec. 30 
iteceiaiean. .. sae Pitts Va & Char list guar 4s_-..-1943/M Nj,108%6 ___--|1086 ____-|- _.|....--.------]}108% Aug. 19}108% Oct. 8 
54,000) 171,000}| Pitts & West Va RX sser A.1958|3 Di| 53% Sale | 59 Sale | 53% Jan. 2] 61% Jan. 13]/| 40 May 20] 63% Oct. 2 
75,000 128,000}; Ist mtge 4}4s series B---.--- 1959/4 Oj] 53% 55%] 59 Sale | 55% Jan. 8] 61% Jan. 28]/ 40 May 22] 6344 Oct. 2 
171,000 266,000||__ 1st mtge 4s series C_.-.-.-.-. 1960/A O}] 544 Sale | 57% Sale | 5444 Jan. 2] 61% Jan. 13]/ 40 May 21] 64 Oct. 2 
Pitts Youngstown & Ashtabula Ry— 
a SE! i ~ Ist gen 4s series A...---.----1946/y7 D}}1064 -.---)108% -.---]....--_----..]...--- ------]]102 June 4/1065 Apr. 23 
dendne 1,000}} 1st gen 5s series B.....-.---1962)F Ajj117  -----|117.  -----|117 Jan. 20j)117 Jan. 20)/110% Mar. 7)117 Sept.23 
caneaak' >. kei p< cdeckken nt nn ccnnsh BEI scccdbimames ceovacdleasece cacacdlinamnan Gee nbulotece. Luneo 
a SER lst 4}4s series senmanrammianiend wi a a a 8 I ee a ee Ce eS ee 
433,000} 1,289,000 Portland General Electric 448.1960 M S 78 Sale ; 83. Sale | 77% Jan. 2 85% Jan. 9] 64% Aug. 9! 81% Jan. 5 
10,C00 2,000 lst 5s eatended to 1950........_- J Jij106% ----- DE wwaeris 106% Jan. 24 106% Jan. 24/104 Jan 20107% Feb. 23 
7,000) 8,000: Povomac Klec Power Ist M3s-1966J Jj109 _-_--- 109% -__.-]108% Jan. 20,109 Jan. 21/106% June 3,110% Mar.30 
67 ,000 131,000}| Pressed Steel Car deb 5s_..--.-- 1J Jij 95% Sale | 94 97 95 Jan. 30) 9744 Jan. 15), 79 Jan. 18) 97% Nov. 12 
56,000) 47 ,000|| t 4Providence Secur deb 4s gu...1957)A7 Nj} 3 Sale 2% 3%] 2% Jan. 7| 3% Jan. 25!) 1% Dec. 20} 5 Jan. 5 
ean. + lana aProvidense Terminal lst 4s...1956/44 Si} 80 ae Sages OP Bacoe cece Bp shine! .-|} 63% Mar. 16) 635% Mar. 16 
5,000 4,000 blic Service El & Gas 8.--1968/J Jijlll% _.--- 108 = 11156/111% Jan. 8/111% Jan. 6)/108 May 22}/113 Apr. 19 
5,000 3,000 Ist & ref mtge 5s...-.------ 2037/3 Jij150 155 |150 54 |152 Jan. 7|152 Jan. 7//140 May 28153 Nov. 4 
5,000 1,000 Ist & ref mtse cccceceeece 2037|J Dj|222 Sale |218% _-_-_-- 222 Jan 2)}222 Jan 2/214 Sevt. 4/226 May 3 
57 000 50,000]|Pub Serv of Nor ill 344s-___---- 196S/A 108% Sale {108% Sale |108% Jan. 29)109% Jan. 16/}106 May 28,110% Oct. 8 
13,000 32,000}| Purity Bakeries Corp s f g 5s-..1948)7 Jj/104% 106 |104% 104%4]104 an. 17|104% Jan. 3)| 99% June 10,105 Mar. 27 
711,000 228 ,000}|Read Co Jersey Cen coll g 4s...1951/A O]] 69% Sale | 67% Sale | 6614 Jan. 18] 70% Jan. 23]| 50 May 22] 77 Dec. 6 
330,000 390 ,600) Gen & ref 4 a cories & menode 1997|7 Jij 80 Sale | 82% Sale | 78% Jan 8} 83% Jan. 28!) 60% May 22] 82. Dec. 14 
y 351,000]|_ Gen & ref 4s series B____-_- 1997|.7 Jii 794¢ Sale | 82% Sale | 78% Jan. 9] 83% Jan. 28]) 62% June 11} 81% Dec. 6 
200,000 256.000|]| Remington Rand deb axe w W.1956/M S8)/10444 Sale |104' Sale |103% Jan. 3/104% Jan. 24]| 89% June 11 196% Dec. 30 
4,0 25,000]|. 4448 without warrants-----.-- 1956|M S}/|104 104%4/104 Sale |103% Jan. 3/104% Jan. a 90 June 10,104% Dec. 28 
Pe ee Rensselaer & Saratoga 1st gu 6s- Me a en wen cael a a 
434,000 298 ,000) Republic Steel Corp 4 34s ser B..1961/F A 104 % Sale |104% Sale |104\% Jan 8 10414 Jan. 7 90% June 5/104% Nov. 48 
,000 158 ,000 h noney ist 543 : onv..1954/M N//10434 Sale |103'% Sale |103% Jan. 14 104% Jan. 21|103 May 21)109 Mar. 
629,000 460 ,000]| Gen mtge 4s series C. _...1956/M N/j|106%4 Sale |106% Sale {105% Jan. 23|106% Jan. 11{1 92 Jan. 26 hte Dec. 
omen 18,0 0}|Revere Copper & Brass 3 48----1960|/M N||__..- --.--| 99% Sale | 99% Jan. 31/101 Jan. 17]/-.-... ._-___]___- 
2,000 5,000}| 4Rheinelbe Union s f g 7s_----- ET ss cet tod ney uneae 2814 Jan. 22} 23% Jan. 22|| 26 Jan. 19] 38 Oct. 18 
1,000 1,000]| _ 43 }4s assented - ......------- 1946]___ |] 25 ciel pad 33 | 27% Jan. 20) 27% Jan. 29|| 14 May 29) 35% Nov. 25 
8,000 8 ,000]| 4Rhine-Ruhr Wat Serv 6s8....- 1953).7_ J}| 2446 26 | 21 26 26 Jan. 3] 26% Jan 9} 15 Jan. 30) 27% Nov. 12 
RI aRhine-West Elec Power 78..--1950/M Nii 2414 29%}____- 29%)-.-- pe oanenlaehin eal 15% Jan. 30) 27% Nov. 29 
31,000 5,000}| 4Direct mortgage gold 6s. -.--1952|M Nj] 24% 27 “a 294] 22% Jan. 29} 27. Jan. 8/| 124% May 10) 27% Nov. 28 
32,000 14,000) pm BS Sloe cusutccncee 1953|F A 24% ee ee 21% Jan. 27| 26% Jan 9]| 13 May 13] 27% Nov. 4 
8,000 7,000 MOS GB. wccceqccccese 1955|A O}] 24% 27%)]----- 26 22% Jan. 21) 26% Jan 9]| 14% Feb. 7] 27% Oct 4 
58 .000 53,000 Richfield Oil + conv Gass soow 1952) 8]/106%4 Sale |-_-.__ 107 [106 Jan. 27|107 Jan. 6/|1034% May 16,109 Jan. 9 
onan) “ceed 4Rima Steel s f 7s......--...- 1955/F Al] 5% ----- B96 inno a dhant= <= dnensain en as nce cee a oe ae. 
7 | es@uer *,sRio Grande Junc lst guar 58 1939/3 Dj| 36 40 35 40 ig Akgem ie __.1] 30° 3m 191 40° Mar. 11 
40,000 79,000}|4*4Rio Grande Western Ist g 481939|J Ji] 3514 37 35 Sale | 35 Jan. 31] 39 \y Jan. 11} 20 May 28] 41% Dec. 5 
20,000 202 ,000' alst con & coli tr 4s series A__1949|4 O]' 716 Sale 7% T7%Ml 7% Jan. 2 8% Jan. 10}} 5% May 23] 12% Apr. 8 
aa. | aneleena Rochester Gas & E] 4s ser D..1977/M Sj|132. -----|..__- ---_-]---.-- --_---]----_- ------]]180 Oct. 16/131 Nov. 8 
Fe fale PE Se rr a, ee... MAES ow cdinanpes ceoceahcesees kncus diane te une eudlineacchocvuecen 
Wiha 2 a LA _|}| Gen mtge 3 S cartes suena NT Te cad ae sa ._..----|]108% Tan. 8]111 Jan. 29 
3,000 6,000 Gen mtge 3 4s series J_-___-- 1969|M S}j110 ___-- 108% __- 109 Jan. 24/110 Jan. 15105 May 22)111 Dec. 23 
322,000 709 ,000 ohne Is Ark & pny lst 444s 1934/7 SI; 10% Sale 124% Sale 104% Jan. 2| 14% Jan. 13 5 May 24) 10% Dec. 27 
3,000 1,000 uhr Chemical 6s. ..........- 1948/4 O}] 38 ___-- 31 _..-| 31 Jan. 29} 31 Jan. 29]| 21 “Mar. 71 40 Dec. 
22,000 6,000 $ oEasand-ynadion 4s stpd_..13949\7 4% Sale 4% 5% 4 Jan 2} 5% Jan. 13 3% Dec. 20} 9 Jan. 
38,000 29,000}|/t4Rutiand RR 4s stpd-_-. ___- 1941/3 VJ 3% 4%| 4% 6 4% Jan. 8] 5% Jan. 14 3% Dec. 7| 9% Jan. 23 
101 ,000 36,000||Saguenay Pow Ltd Ist M 4\%s_._1966/4 Ol] 90 91 91% Sale | 90 Jan. 13) 92% Jan. 27|} 68 May 29] 98% Feb. 15 
‘000 5,000||St Jos & Grand Island Ist g ~_1947\7 Ji111% ~._--'111% 112%j112 Jan. 15/112 Jan. 15'|1083% Aug. 30}112 Mar. 18 
ee, | en ee St Lawr & Adirondack Ist 58... 19961) Ji) 55 70 35 70 Ses oe: aE © ERI oe mee, oor Ca OID eae eee ec oni ah 
oe” = — segue 2d gold 6s. ...........-.-.- LO9F/A Ol] 55 65 | 35 65 Soncd -Sudmetracns kt Sate Cent oen aaeeediiniaes dae cut 
For foot notes, see page 3 '. 
| | 
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Jan. 31 











$ | $ 
356,000! 340,000 
3,000 15.000 
230:000| 158.000 
41,000 88,000 
8,000 13,000 
849,000| 885,000 
389.0001 169.000 
356.000] 465.000 
37,000 31,000 
1,071,000| 2,063'000 
617,000 634,000, 
161,000} 352,000 
15.000 80,000 
268 ,000 264,000) 
220,000 285,000 
pea 8,000 
25.000 15.000 
268 ,000 181,000 
18. 34,000 
at 210,000 
10, 


30, 23 
386, 
56, 66,000 
329, 206 ,000 
80, 67,000 
891, 827,000 
249, 239,000 
21,000 31,000 
227,000 297,000 
23,000 10,000 
635,000 905,000 
68,000 51,000 
10,000 1 
146,000 53, 
80,000 88, 
47,000 66, 
67,000 155, 
92,000 27,000 
325,000 301,000 
17,000 40,000 
44,000 28,000 
37,000 41,000 
787,000; 1,233,000 
1,584,000} 2,262,000 
1,045,000; 2,163,000 
2,555,000} 5,149,000 
2,018,000, 4,360,000 
1,270,000} 1,478,000 
114,000 381,000 
841,000; 2,004,000 
330,000 444,000), 
1,165,000} 1,495,000 
332,000 663 ,000 
822,000 621,000 
16,000 24,000 
27,000 34,000 
77,000 12,000 
50,000 57,000 
275,000 392,000 
130,000 252,000 
140,000 135,000 
202,000 165,000 
62,000 140,000 
106,000 248,000 
1,000 1,000 
12,000 1,000 
98,000 149,000 
90,000 86,000 
126,000 174,000 
687 ,000 594,000 
3,000 
43,000 80,000 
189,000 310,000' 
110,000 286,000 
143,000 211 
63,000 82, 
809,000 352 
3,121,000} 1,168,000 
1,000 33,000 


2.000} #«+SC«----- 
9,000 
2,000} =s - ------ 
21,000 32,000 
42,000 89,000 
000} ------ 
10,000 15,000 
112,000 141,000 
174,000 273,000 
155,000 000 
84,000 279,000 
269,000 9,000 
23,000 000 
16,000 











SSSSS58 2232 
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cates 
D 





32223 





3s 
benture 
Texas & N U cons g 5s 
Texas & Pacific Ist g 58 
Gen ref 5s ser B 
Gen & ref 5s series C 
Gen & ref 5s ser D 80 
Tex Pac—Mo Pac Term 5s A.1964 
Third Ave Ist ref 4s 196 
sAdjustment income 5s_.Jan 1960 
*aThird Ave RR Ist gold 5s. .-.1937 
Tokyo Electric Light (Ltd)— 
68 $ series... -. June 15 1953 
000/||Tol & Ohio Cent ref & imp 3 %s.1960 


Tol St L & West Ist g 4s 950 
Tol W Va & Ohio Ist guar 4s C..1942 
St St .coneu~ 1 

Trenton Gas & Elec Ist 5s 
Tri-Cont'l Cor 








St Louis Iron Mtn & South— 

*,River & Gulf Div Ist g 4s... 1933 
aCertificates of deposit 

sSt L Peo & N W Ist 5s 


4Prior lien 4s series A__....-. 
aCertificates of d 
4Prior lien 5s series 


on 
aCon M 4s series A__..-..- 
aCertificates of d 


taSt Louis Southwest Ist 
42d gold 4s income bon 
*alst terminal & unif 
aGen & ref 5s series A_-...-.-- 1990 
St Paul & Duluth Ist consol 48. .1968 
Paul E Grand Trunk 4% 
St Paul & K C Short L 
St Paul Union Depot Ist 
San Ant & Aran 


‘ass Ist 


guar 48.1943 
Santa Fe Prescott & Phoenix Ist 5s'42 
Scio Vall & N E Ist gnar g 4s. ...1989 
tSeaboard Air Line Ry— 


thern 

So tas Dips lise 1 
st m Pp ne 8. 
t Pacific Co— 


Southern 
4s (Cent Pac coll) Aug 94 
lst 448 (Oregon Lines) ser A-] 
Gold Di peeeetneennneainn 96 


San ncisco Term lst 
South Pac RR Ist ref guar 4s 


4s 
Southw Bell Tel 3 4s series B... 
& Dt Gindaeceaus 
aSpokane Internat Ist g 5s... 
dard Oil N J deb 3s 96 
. Gl deqnconsen 19. 
8 O11 3%s debs. — 
uperior s de 
Swift & Co ist M 3%s 


Tenn Coal Iron & RR gen 5s ..1951 
Term RR Assn of St Louis 58. ..1944 
th. tpeecenmee 95e 
S Ry 54s A guar 
Sein eke td es 


For footnotes see page 30. 
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shell" Union Oil 24s debs 
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ee 
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QS RHSS6eeeOe3 35 Ge > 
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mUHO OO woOumdoode. Zon 


949 
conv deb 5s ser A '53 
yrol Hydro-Elec Power 7 4s-- 
Guaranteed sec s f 7s 95 


ESESEZ> SS 9320253566 


Za 





lst & land grant 4s 

34-year 3448 debenture 

see 3 %s debenture 
s series A 

t 34s debs 

000||United Cigar-Whelan Stores 


Ron 
PD EDO sEDCE 
Sot Zon Bbocm 
-_ 


Bid Ask 
66 Sale 
65 68 
28% Sale 
72 Sale 
38 40 
10% Sale 


8% 9% 
i 1% 
1 
544 Sale 
4 Sale 
10 12 
He, 
97 Sale 
50° 98 
i at 
e 

102% Sale 
103% 103 
106% 107 
is inet edeal 
107% 108% 
107% Sale 
105% 106 
101% 102 
106% Sale 
45 Sale 
48%8 Sale 
45% Sale 
29 Si 
e 

80 =Sale 
61% rey 
gy eave 
e 

£332 Sale 
e 
5034 88 
61 78 
109% 109% 
107% 107% 
29% Sale 
105% Sale 
lorie Sale 
e 

100% 101% 
102 Sale 
138 %4 129% 
igs iif 
106% 107% 
105 Sale 


79% 90 
108% 109% 
69 Sale 


68 is 70 
68% 69 
98 100 


61 Sale 
19% Sale 
100% 101% 
46% Sale 
95% Sale 
een 74 

104% --..-- 
a 100% 
REE ouinKe 
107% 107% 
ine 27 

BAG 30 

Rae 86 

105% a 
106% Sale 
104% Sale 
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20; 98 Jan. 17 

6|107% Jan. 29 
90 Jan. 6 
0634 Jan. 4 
07 Jan, Qiil 
05% Jan. 2i/l 
14% Jan. 2 
sth Jan. 7 
01% Jan. 27 
07 Jan. 18)/1 
07 Jan. 23)}1 
76% Jan. 15 








“96 Oct. 
12136 Aug. 


is 
i 


433 
vise 


5 3s 
eee x 
“ 


S24 
WIOSS— HSS Horner 


geese 
SSR OK 
oop 
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Highest Highest 
Sale Prices Sale Prices Sale Prices 
7| 70 Jan. 9 May 28) 69% Dec. 18 
6| 69% Jan. 13 May 28 Dec. 14 
3) 29% Jan. 10 May 28] 26% Apr. 3 
2| 74 Jan. 1511554 May 28] 69% Nov. 13 
2} 403% Jan. 17 6 % Jan. 16 
3} 12 Jan. 10 June 10) 14% Apr. 3 
2} 11% Jan. 18 % May 28] 14% Apr. 
3] 12% Jan. 10 11] 16 Apr. : 
2} 114% Jan. 9 10} 15% Apr. 
3) 12% Jan. 10 10} 14% Apr. §& 
2} 11% Jan. 13 28] 13% Apr. 4 
2} 75 Jan. 28 11; 70 Dec. 31 
3) 42 Jan. 2 6| 38 May 
6| 214% Jan. 28 29 #ai8 Apr. 
6} 12% Jan. 29 22] 13 on: 
4) 81 Jan. 31 26] 82 ar. 6 
6| 3% Jan. 9 - 27 gis Mor. 8 
2| 7% Jan. 27 -23} 8 # Apr. 
8|114% Jan. 3]/110}4 May 29/118 Apr. 12 
3} 80 Jan. 29)| 54 - 2) 71% Dec. 14 
yen 2 107 . 24'109% Feb. 26 
124% Jan. 21/|/114% June 12)125 Dec. 27 
ll Jan. 10 18; 15 Jan. 11 
11% Jan. 10 21| 15% Jan. 3 
1% Jan. 14 -29| 1% Jan 
4% Jan. 9 21} 6% Jan. 25 
4 Jan. 9 24| 5% Jan 3 
6% Jan. 10 21; 8% Jan. 
5% Jan. 9 y 22} 7% Jan. 11 
12% Jan. 10 . 30) 15% Jan. 31 
3% Jan. 10) 22} 4 Jan. 3 
3 Jan. 8 - 28 Sis Jan, 
99% Jan. 2 14|100% Dec. 10 
54 Jan. 10 - 17} 67 Mar.15 
eet pial ta ae 15| 55 July 18 
-—: ee . 29) 27% ev. 6 
71 Jan. 21 22) 71 - 30 
103% Jan. 7 25 193 #4 Dec. 2 
Jan. 4 y 22)104% Dec. 9 
107 Jan. 29)|10244 May 21/108 Dec. 3 
a aelekd eck aie ll 27/119 July 1 
108% Jan. 13)|104 May 23)110% Oct. 4 
108% Jan. 2|101% 15|109 Dec. 31 
106 Jan. 22}101 May 23/106 Jan. 3 
102% Jan. 15)! 97% J. 2|10236 Apr. 
107% Jan. 13||104 May 14/107 Feb. 8 
48% Jan. 23 22; 48% Jan. 3 
52 Jan. 27 21| 53 Jan. $ 
49% Jan. 28 10} 50% Jan. 
49% Jan. 23 10; 50% Jan. 3 
49% Jan. 23 10} 50% Jan. 3 
59 Jan. 23 21; 58 Jan. @ 
82 Jan. 6 8034 Jan. 5& 
647% Jan. 28)| 52 11 Jan. 4 
3] 9334 Jan. 10]| 83 11} 95% Nov. 2B 
3| 63% Jan. 28 21) 61% Jan. 3 
7| 81% Jan. 27]| 53 21} 79% Jan. 
6| 864% Jan. 27 21) 84% Jan. §& 
6 Jan. 28)|| 73 - 18} 82 Nov. 14 
8| 78% Jan. 15}| 63 y 21| 78 Nov. 15 
5|109% Jan. 28||1084% May is 112 Mar. 
0109 Jan. 3//102 1/109% Nov. 27 
5| 32% Jan. 15)/ 15 y 24 Dec. 11 
7|10644 Jan. 13}|1014% May 15|107 Nov. 27 
3/105% Jan. 6/|100% 107. Nov.19 
3}109 Jan. 10|/ 8 21/113% Feb. 
3|101% Jan. 16 - 6/101 . 
1)/106% Jan. 2/|103% Oct. 8/106% Dec. 31 
7|128% Jan. 7/|122 June 10/128% Feb. 17 
4:113% Jan. 24//111 11)115% Mar. 
3'111% Jan. 14//104 1/1114 May 
7| 92 Jan. 14 6| 92 Feb. 
4/106 % Jan. 28)|102 22/108 Nov. 
5'1065 Jan. 2 - 31/107 . 
7| 82 Jan. 13 . 12) 77% Dec. 
7|108% Jan. 28'|104% June 11|/110% Jan. 
4| 72 Jan. 28] 5334 May 28' 72% Jan. 10 
6| 72 Jan. 28 6 72 Jan. 11 
2} 71% Jan. 28 1] 72 Jan. 
00% Jan. 17 - 17] 97% Jan. 
65 Jan. 3 y 21) 66% Dec. 10 
1] 24 Jan. 3 21) 25% Apr. 
6)100% Jan. 21 i 101 Dec. 





| call aul geal eel aoe cel aoe 


01 a 

06 . 1 
08% Nov. 
77 MeApr. 














15 Feb. 13 
01% Dec. 10 
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30 N. Y¥. STOCK EXCHANGE—BONDS 
SALES IN BONDS i PRICES IN JANUARY RANGE FOR YEAR 1940 
Dec. 1940, Jan. 1941 N. ¥. STOCK EXCHANGE (5a Jan, 2 Jan. 31 Lowest Highest Lowest Highest 
. § ¢ Bid Ask|Bid _ Ask| Sale Prices | Sale Price ~|| Sale Prices | Sale Prices 
270,000 327 ,000||United Drug Co (Del) 5s----- 1953/M S|) 8934 Sale | 87% Sale | 87% Jan. 30] 90% Jan 75% May 21 90 34 Oct. 23 
Sitwell <\. alba Bo eee Cease %-- 1944/M 107 % De. ecans Swmecs eteteehticnst «secede 108 June 1/110% Jan. 24 
Cet a |< ceatee — — BE Eo SO. Se 
3,000 2 i innhensndints L1941;/MN//100 ____-| 99% 100%]------ -- atic oan Sela 100% Dec. 30 100% Dec. 30 
Ses) EY eee RE Pa = Pe: i .g dixedaineiwiuee oe ...-- ------]]100% Aug. 12}100% Aug. 12 
eae») ie gel Shade omeeumid 1042;/IM N//100. ____-|100—_ _____]-- — = 100 Oct. 19)100% Aug. 12 
eemioalle. tangas J, sbieonn ends sai N 100% 101 |100% 101 - s26aeiinikne es enous 100% Aug. 7/100% Oct. 19 
wae | ee aera ne 1944|M NI] 1003 -----|1008 i0134|------ 22222 ~*-]]i00°--yaly “38]10087 Now733 
ededeel:/ | wWeeasa Babe cccccecce oo 72 72 eens ------ Seece moon uly 2 ov. 
oe Pees i nn ndeeripineiiend 944|M N]/100 %& STE neendinesnee.anam he 100 July 13/100% Aug. 12 
,000 ois i.  duenencel 1945|M N//101 4 Pe Monccas.aves < Beg ..---]}100 July 13 103% Dec. 6 
pte i cmeiamnebosiing 945|M N]/101 3% 100% -.-.-].-...- ----..]..____ ______]]100% July 30]102% Dec. 18 
ik Eo Se IBiaIREN|I03 * <—-—-[igg”? [1026 #88. 90100256 san. 30} 9994 July SOIT Bee 8 
CC hia >= 808. cccccccecce ones Seee =o seees Re teeth eees uly ec. 
11,000 1,000 Is senenitheniniestdeteuntiil 1947|M Nj/101% _---- 10134 -..__|101 4 Jan. 30/101 44 Jan. 30/,100% Aug. 6/103 Dec. 13 
et. 7,000 Tin ccs menieaainel 947/M Njj/101% --- 10144 102 101% Jan. 29/102 Jan. 29]/100% July 29)102% Nov. 1 
tet 5,000 lk aR 948|M N]/102 '¢ ..|102 Sale [102 Jan. 31/102% Jan. 10)/100% July 22/102%4 Nov. 20 
deans 10,000 2.008 948/M Nj/103 4 103%4|102 103/102 Jan. 29/103%4 Jan. 6//100% July 23|102% Oct. 26 
bah i 9,000 ee 949|M N/j/102% _____]101 102 |102%% Jan. 25)102% Jan. 8|/100 July 19/103 Nov. 28 
1B] HE el] geeSocoooss SSRN gS. find =ooing”* dan HN gan: SGD tal SHH, Bees FB 
, 2, § eee : aint : an. . ec. 
3,000 16,000 ‘ te 950|M NI|102%4 ___ 103%... 103. Jan. 22/103% Jan. 6]/100% Suly 23}103 Dec. 6 
ohouem 10,000 ‘ MN//102% 103%4|/01 103 44/101 Jan. 29/1044 Jan. 4//100% July 18/103 Nov. 27 
16,000 13,000 ‘ MNj/102% 104 4/101%4 10235/102. Jan. 29/104 Jan. 7|/100%4 Aug. £/104% Dec. 2; 
12,000 9,000 M N]/103 4 10444/10234 Sale |1015¢ Jan. 29/104 Jan. 8]/100% Aug. F/103% Dec. 10 
15,000 2.000 ‘ M N//103 % 10414/101% 103 14/102%4 Jan. 27]/102% Jan. 24]/102 t.10)103%% Dec. 6 
anu’ 12,000: MN//103%4 -.-_-}10134 103 103 4 Jan. 21 103% Jan. 21}]} 99% July 19/103% Nov. 29 
00)“ REAAgzsc lists fouts}igg dan (3g 3am: SHOP RM HUGE Bee 
’ ’ , as o) 1d 8 a we , » 5 ; 
ae 1:000|]  § MN]|103 % ---__]102%4 103 °]104%4 Jan. 24110414 Jan. 24//10036 July 15]103 14 Oct. 23 
4,000 9,000 : MNI//104% ___..|104% -_._.]104% Jan. 22]/104% Jan. 14]//100 July 13/104% Dec. 20 
Heian] 1b “Un aie Nas Bly Bo? 3b LS MST Saas Bae: NAP Shc dah: ll ab SN da) gag Nove ag 
’ ’ sser A assented. ...... ---- 80 |----- . 9 Jan. y Vv. 
1,000 pes a |” CC. eee 51}J7 Di!-- 0 ee | anvc= se-ces a 6 Wl Bote wey. 3 
1,000 43 4s ser C assented - -.-.-.-- ljJ D , . 31% Jan. 16] 31% Jan. 16 Oct. 28] 34% Oct. 29 
5,000 5,000: sSinkine fund deb 64s ser A 1947|J Jlj----- -.- -__--| 81 Jan: 29) 3314 Jan. 15] 20% July If] 36% Oct. 24 
13 ,000 11,000 a3 4s ser A assented - - -..-- 7 ai<---- OD . 40 28 Jan. 21] 33 Jan. 8] 20 Apr. 1!35 Oct. 31 
93 ,000 69,000]/ United Stockyards 4s ww ---1951/A Oj] 91'« 9236] 9249 93 91% Jan. 9] 93% Jan. 17) 84 June 27, 93% Jan. 23 
125,000 123,000}|Utah Light & Trac Ist & ref 58--1944/A O||104_ 10444/104%% Sale )1035% Jan. 7/105 Jan. 20)|] 96 May 21/104% Dec. 4 
221,000 177,000]|Utah Pe + & Light Ist 58--.. 1944/F Aj/104% Sale |104% Sale {104% Jan. 301105% Jan. 6|| 95 May 28/105\% Dec. 5 
mening ..-||Vandalk. vu tsol g 48 A..--..-.1955/F Ajj/109%_ 112 |109% 112 |-.---- ---- ~---- ------|]109 Oct. 1/1003 Oct. 31 
Ps saa Consol 4« series B_-....-.-.-- 957|M NI|109%6 _..--|109' Re ae bs _....}}109 Sept.30/109 Sept.30 
14,000, —-35,000/I virginia Kle & Pow 3s ser B_-1968|M S||109'« 110 |109% Sale |108%, Jan. 4/1091 Jan. 29||107 June 10/1114 Nov. 20 
8.000 27 ,000}|Va Lron Coa) & Coke ist g 5s---1949|M S]| 55 Sale| 54 57%] 55) Jan. 2) 64% Jan. 11/] 40 Jan. 23] 5244 Dec. 19 
ak'ton 33 a Va& Southwest ist guar 5s.....-9003)7 F +t ry 844 + BAM — : soi Jan. 19 1 May 29 a4 Dec. #3 
o, 27, t St ne  diedemhentienenins eel ‘ 8] OO . ; an. une ° 
226 ,000 184,000 Virginian Ry Ist & ref 3 %sser A 1986 M §j/107%% 108 |107% Sale 107% Jan. 3/108% Jan. 28)}102 May 21 10954 May 9 
700,000 89 ,000]|t* RR Ist gold 5s.---- MN|| 47% Sale | 4614 Sale | 4644 Jan. 30] 49% Jan. 6]| 30% June 6/48 Apr. 4 
597,000 317.000 : finn —e ernes 1939|F A 1475 Sale | 15 * Sale 14% Jan. 2] 17 * Jan. 10 tits: June 5] 20 = 1l 
30,000 27, alst lien 50-year gold term4s 1954|J Jj| 29 31 30 -..--| 30% Jan. 6] 34 Jan. 29|| 25% Jan 30) 31 Dec. 17 
23 ,000 9,000 aDet & Chi ext Ist g 5s 1941)J Jj} 45 5244] 53 99 52% Jan. 3/53 Jan. 13}! 41 Jan. 19] 51% Dec. 26 
44/000 __'___|| *4Des Moines Div Ist g 48--.1939}7 J|,----. 14%]-.... 14%]--..--.-----.|..___- -_-___|| 9% July 9] 14% Dec. 16 
54,000 39,000]| sOmaha Div Ist g 3 4s-_----- 1941/A O}] 84 Sale 8% ll 7% Jan. 3/11 Jan. 10/] § WNov.28/ 13 Jan. 17 
16,000 18,000}}. aTol & Chic Div Ist g 4s--.-- 1941) 8i)-- 557 47 | 44 46%4/ 46 Jan. 17] 48 Jan. 10] 383% Sept.11] 4744 Dec. 18 
1,043 ,000 267 .000]|taWabash Ry ref & gen 54s A-_1975|M Sj} 8% Sale 84 Sale 84 Jan. 17] 9% Jan. 10]} 4 Nov.28| 9% Jan. 2 
1,325,000 304,000]| aRef & gen 5s (Feb *32 coup) B'76|F Aj} 8% Sale 84 8%] 8% Jan. 30) 9% Jan. 10)) 4. Nov.19) 9% Jan. 3 
1,560,000 736,000]| aRef & gen 44s series C_-__- 1978/A Oj] 814 Sale | 8% Sale | 8% Jan. 17] 91% Jan. 10]] 3% Nov.20| 9% Jan. 3 
1,125,000 268.000]; _aRef & gen 5s series D--.-_-- 1980|A O|| 8% Sale | 8% Sale| 8% Jan. 2] 9% Jan. 10]/} 4 Nov.19] 9% Jan. 2 
44,000 39,000|| Walker (Hiram) G & W deb4 Ms 1945|J Dj/104% 105'4/103', 105 |103% Jan. 21/105% Jan. 4//1014 May 15/1063 Jan. 9 
1F5'000| “FE O0OH ae Wtasares* mse 48------19RRIA Ol| 92 Sale’| S756 80 | O13 Ja. -6| 9433 Jan. 1Ol] Oo% May 17] 98 Dec. 10 
a a DED. cakcunceseees ale 7% 4 Ja 94% Jan. ay ec. 
313,000 129,000]| Warner Bros Pictures 6s debs_..1948/\I S/| 9444 Sale | 95 96 | 94% Jan. 2) 961% Jan. 28]| 78 June 5] 97% Dec. 14 
343 ,000 151,000}|taWarren Bros Co, deb 6s----~-- 941|M S|} 56'4 60 55 Sale | 55 Jan. 23) 61 Jan. 10]} 16 May 28] 62 Dec. 18 
Petes Be inane arren R R Ist ref gu g 34s_-.2000/F A + 43 o3 * "8B ~ "yan "10\"ak-- an “iG 31 Sept. 5| 37 May 10 
- 5,600 2 .C0o} Wash Cont Hy, let § $8 -5------18t818 “all10s% _----|.--- 108% [108% Jan. 15/108% Jan. tsilagese Meas Sol1o9%6 Ace. 8 
caauee! -<aanll lst 40-year guar 4s______._... tt Mitte a> scnaglens << RP tins <6.00~ 008 phi main 108% May 22/109% Feb. 20 
9,000 2 ,000|| Westchester ht gold 5s..-.-- 1950'J D128 129 4°128 .-.--|12844 Jan. 8128% Jan. 8/120 June 5)128% Apr. 18 
20,000 24,000] Gen mtge3 4s_-.----_..----- 1967 J_ J {108% 109% 108% Sale |107%4 Jan. 18 108% Jan. 4] 104% May 28/110 ay 6 
32,000: 35,000]|West Penn Power 5s series E_..1963)M Sj//108. 115 |113% 115 . 113% Jan. 30)113% Jan. 10)}114% Nov. 1/120 Jan. 17 
33005) BA S00 wast BERANE Rem aa=—----ABRRDE Alanis <----1108"* Ldshdliog * San: ASHHAAN 3am: BINGE May 20182, Bir 38 
: 64, est Va Pulp ODGF G6.cccce 7@ ----- 3 94) 10: an. 2% % Jan. ay ec. 
565,000 777 ,000||Western Maryland Ist g 4s... 1952/A Oj] 9336 Sale | 94% Sale | 9244 Jan. 3] 95% Jan. 28|] 72 May 27] 93% Dec. 31 
402,000 425,000|| First & ref 544s series A_--.-- 1977|J Jjj103\6 104 (10334 Sale |102'9 Jan. 25/104% Jan. 9]/ 79 June 3/103% Dec. 31 
13,000 35,000||Western N Y & Penn gen 4s__..1943/A O}/107  108%4/106% 107 [106% Jap. 4/107. Jan. 7/|/107 Oct. 18/108% Feb. 7 
192,000 198 ,000]|taWestern Pacific Ist 5s ser A-.1946/M 8}/ 1544 Sale | 18 Sale| 15 Jan. 2) 19% Jan. 27]| 10% June 11] 18% Feb. 1 
365,000 674,000}) 4 NE ad a ein at os areie es oe: M 8/15 Sale | 17 Sale| 15 Jan. 2) 19% Jan. 24]| 10% May 21) 18% Jan. 4 
rtp y ti 179.008 Woes Dales Teleg 460 god. a: ie 0 ius a 7514 7. at 7978 an. i: Pe May +3 oO 18 
é v 9, GE Gatos Spee aay Ses (S52 Se ‘ YQ we 40° an. ¢« % Jan. : g une ov. 
432,000 401,000 Dt 14 iene eehnnaawee 1960|M S 7614 Sale | 76 4 Sale 75% Jan. 3 803% Jan. 14 PS i May 22) 81 ov. 14 
35: 000 932-008 sWest pate Cn = Pow 6s8-- .-- eo ; hl 2 33 *4 rom 21% on. 22 27 Jan. 2 1036 ane i} 2% wer. i 
38, 225, est Shore Ist 4s guar_....-.-- i : 53 ¢ Sale | & an. 6) 56% Jan. 1 une ° 
72 OOM 75,000]| Registered....-...--.-...-.--. 6117 Jil 47% Sale | 50 51 47% Jan. 2] 52 Jan. 10 31 50% Nov. 
73 '000 > H00||Whedline & L Brie RR ist cone 4e-49/M Blllli7s 115 111476 Jan. {115 Jan. 1sll14034 June 19111654 May 14 
282,000 236 ,000]| Wheeling Steel Corp 44s ser A-.1966/F A/|106!¢ Sale {105% Sale |104% Jan. 23)106% Jan. 4 9654 Jan. 29)107% Dec. 6 
46,000 53 ,000]| Wilson & Co Ist M 4s ser A--..1955|J J/|106% Sale |106% Sale [106 Jan. 15)106% Jan. 2/|/100% May 29/107 ec. 17 
29,000 30000 woonv debentures 3 4e- ete 194714 9 108 103 4 198 4 103%/103 Jan. 3/104 Jan. 28]] 96 nay 38 103% Dec. 3 
491/000] _563,000/| Wisconsin Cent Ist gen ¢ 48--1949/9 || 27% Sale | 2414 Salo’| 9732 yan. a] "30%; Jan. B5l|'1956 May 21| 31% Dec. 9 
52,000 45,000 aCertificates of deposit--~--~----].... 74% 2834] 2634 --.--| 26% Jan. 8| 29% Jan. 27|| 14 June 10] 30 Dec. 7 
$8 O00 177000 ae Lb yd lst 48.1936|/ MN 6% oi aes Sas Jan. 3 o%4 zon 38 , vane 19 105 Apr. 
oO, J A ca 0 BOGS. cccecc= 38 72 * ? 4 Jan. C an a pr. 
2,000 30,000]| Wisconsin Elec Power s..--1968/A O}/10944 110 {108% 109%/108% Jan. 8 10914 Jan. 3)/106 May 15}110% Nov. 27 
Sa SO Ona a wn) tL eee en ee 
eescathel 4 <«eeces 4W orces onn has y ° O78 ----- ecceesfocoeces cccecelaecacce caoceses e pr. 
Youngstown Sheet & Tube— 
164,000 254,000]} Convertible deb 4s... .-.-... 1948|M Sj|102!4 Sale |102%4 Sale |102% Jan. 30/1034 Jan. 10/|101% May 28|109% Jan. 4 
REA, icf 265,CO00|| 1st mtges f 314s ser D__-.--1960|M Nj]----- -----}102 Sale {101% Jan. 27/103% Jan. 1ij/_...-. -..---]------ ~----. 
' 
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* Negotiability impaired by maturity. 
4 Bonds selling flat? 


q The following bonds have been called for 


redemption, either entirely or partially: 


Ailied Stores Corp. 4s, 1950, partially, Jan. 31. 


Cuba (Rep.) 4%s C 1949, partially, Feb. 1. 


Illinois Bell Telep. 34sB 1970, entirely, April 1 
Q. 


at 107} 


Jones & Laughlin 414s 1961, entirely, Mar. 1 at 
104. 


Lone Star Gas Corp. 3s 1953, entirely, Mar. 1 
at 105. 


year’s range. 


range. 


a Deferred delivery sale not included in the 
n Under the rule sale, not included in the year’s 


t Odd-lot sale, not included in the year’s range. 
r Cash sale, not included in the year’s range, 


e The following transactions were made during 
the current month and are not included in the 


Treasu 
lot sale 


> 
Home Owners 2 4s, 1942-1944, Jan. 11 at 103.6 
(odd-iot sale). 


Cuba (Rep.) 5s 1944, Jan. 8 at 101 (optional sale). 


t The price represented is the dollar quotation | Treasury 3's, 1941, Jan. 20 at 102.17 (odd-lot 
per 200 pound unit of bonds. Accrued interest aia.” 4s an a ( o 
sa oo ph be wang nay Treasury 34s, 1943-1945, Jan. 24 at 107.26 (odd 

Oom es re as being in bankruptc “AS8, “L940, . , - 
ode or belng reorganized, under Section 77 | | sale). 
of == ptcy ct. or securities assumed by | Treasury 24s, 1945, Jan. 3 at 109 (odd-lot sale). 


a ~ a 2s, 1948, Jan. 14 at 109.25 (odd-lot 
sale). 


ore. 1951-1953, Jan. 10 at 105.21 (odd- 


Niagara Falls Power 3 ¥s, 1966, partially, Feb. 1. 
Phillips Petroleum 3s 1948, entirely, Feb. 11 at 
102. 





ear’s range because of the reason shown below: 
Treasu 3 %s, 1946-1956, Jan. 27 at 104.17 (odd- 


lot sale). 





Ernesto Breda 7s 1954, Jan. 22 at 36 (cash sale). 
Sydney 5's 1955, Jan. 6 at 75 (cash sale). 








Stock Sales 1941 1940 Bond Sales 1941 1940 


January __- -_- _._._Shares 13,312,960 16,990,665 | January_____-_-__----- _.. $230,987,000 $144,917,000 
1940 1939 1940 1939 
Jan. 1 to Dee. 31- __... 207,600,249 202,029,599 | Jan. 1 to Dee. 31_-_-_-- _. .1,669,538,000 2,046,083,000 


In accordance with a rule of the Stock Exchange, effective Oct. 3, 1915, allstocks are now quoted dollars per share. Prices are on a basis of 100-share 
lots except in the case of stocks which sell only in a smai!i way 


NOTI1CE—Cash and deferred delivery sales are disregarded in the month's range, unless they are the only transactions of the month, and when selling 
of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the 


fange for the year. 



















































































eee vy)? ‘ad Price PRICES IN JANUARY RANGE FOR YEAR 1940 
aaa Si We. ¥. Shc eeemanas || id 
n j 0 s . . e 
January on ison Jan.2 | Jan. 31 Lowest Highest Lowest | Highest 
Shares Shares Par|| Bid Ask'| Bid Ask) Bid Ask| Sale Prices | Sale Prices Sale Prices 
3.00V 51,600 *|| 68% Sale |) 53 Sale | 50 Sale | 50 Jan. 31 Jan. 2/| 49% Dec. 17| 70% Feb. 14 

190 1,920) 4 pref 100/144 Sale |/120 122/118 119%]119%4 Jan. 17]/120 Jan. 7||/110 May 22/147 Feb. 3 

350 470\A te *| 42% 48 36% 43 | 39% 43 | 38% Jan. 7 Jan. 15 May 22) 4634 Apr. 
2,100 31,700 2511 48 50 50% Sale | 4714 Sale | 4744 Jan. 29] 51% Jan. 6|] 34% May 25) 60 ov. ; 
33,300) 209, aprons * Sale 6% Sale 6 Sale 5% Jan. 31] 7% Jan. Qj} 4% May 28) 9 an. 

1,000 32°500} ms-M. *|| 21% 22%i| 22% Sale | 21 2214] 2144 Jan. 29) 22% Jan. 3/| 16% June 5) 2744 Apr. 8 
2,700 32.900|Addressograph Multigraph..10]) 1834 Sale || 15 16 14% Sale | 14. Jan. 17] 15% Jan. 3]] 12% June 15) 19% Jan. 4 
47,900} 381.000)Air Reduction Inc..........- */| 56% Sale || 40% Sale | 40 Sale | 39% Jan. 3] 42% Jan. 17/| 36% June 10) 58% Jan. 32 
_ 900 6,900] Air-Way Edec Appli Corp.-..* 1 ly % 4 Ys Jan. 6 % Jan. 14 May 23 ar. ih 
ree 130|Ala & Vicksburg Ry Co-.-.100)}..... .-.--/|_-_-_- ) Beg pbicdicntanccwiivads ta aawaee 60 May 21; 77 Mar. 
11,300 315,400)Alaska Juneau d Min...10|| 6% Sale 4% Sale 4% Sale 4% Jan. 5| 5 Jan. 4/| 4 May2li 7 Jan. ‘ 
o<ibitain 40)Albany & Susquehanna RR-100/|..-.. .----||..... -----]----- ----.]------.------]------_-----.]]100. Dec. 31,100 Dec. 3 
4,600 236.200) Allegheny orp icueeooana ---*}} 1 Sale 1% Sale % 54 % Jan. 2 % Jan. 6 June 4| 1% Jan. 8 
2,000' 279,600} Pref series warr'ts.100]} 13 Sale 9% Sale 8% Sale 8% Jan. 31] 10% Jan. 9j| 5% June 10) 14% Jan. 
3) 65:700| Pref series A $30 ex-war-100 Bale || 814 Sale | 7% Sale | 714 Jan. 30| 9% Jan. Ol] 43¢ May 21/ 1234 Jan. 4 
6,300 70,700| $2.50 prior gouv pect. ognee -*i| 14 15%|| 19% Sale | 17% 1 18 Jan. 29] 21% Jan. 10}} 7 May 21) 24 - 
22100! 487'100/Alleghany Ludi’m Steet Corp *|| 214% Sale || 24%, Sale | 20% Sale | 205 Jan. 30) 2534 Jan. 6]] 154 May 21) 2634 May 1 
, 56.800/Allen Industries Inc. -....... 1} 10. «10% || 10% Sale | 9% 10 | 10 Jan. 29) 11% Jan. 2|| 6% June 11) 12% Apr. 1 
7,900, 136.100|Allied Chemical & Dye...... *1176%4 Sale ||162%% Sale |151% Sale |1514 Jan. 30]165 Jan. 7//135% June 10/182 Apr. 

200 13'400|Alliea Kid Co... ..........- 51/12 «13 10 =i 10% 10%] 10% Jan. 24] 11% Jan. 11]] 8% May 15] 14_ Jan. 
5,100 142,600/Allied Mills Co Inc....-..-.. -*|| 14 ‘Sale 12% Sale | 12. Sale | 12 Jan. 30) 12% Jan. 10]] 10. June 5) 16% Apr. 
28,300) 413,300)Allied Stores Corp... .-.---- *\| 8% Sale 7% Sale 6% Sale 6% Jan. 30] 7% Jan. 8] 44% May 21) 9 an. 
2,300 15.300] 5% Dititeseeconce 100|| 67, 68%|| 74. 7644] 78% Sale | 7414 Jan. 8] 80 Jan. 28]| 55 May 28) 79 ’ 19 
16,200! 374,200 O58 BER. coceccee */| 40% Sale || 35% Sale | 32 Sale 32 Jan. 31; 37 Jan. 4|| 21% May 22) 41% Jan. 
3,100! 32,200|Alpha Portiand Cement.....*'| 15% Sale 17% Sale | 16% 17%! 16% Jan. 30] 17% Jan. 8] 11. June 10] 18 Nov. 

700! 39,600|/Amaigam Leather Oos. Inc..-1 3% Sale fs 1%; 1% 1% 4% Jan. 3) 1% Jan. 4 1% May 15) 2% Jan. 3 

hi 7:50u| 6% cony preferred.....-- 50] 1516 |] 14% 1634] 1446 15%] 14% Jan. 8] 15% Jan. 15|| 939 May 28) 18 Apr. 
10,600 65.200|/Amerada Oorp.......-.--.-- *\| 5534 Sale || 463¢ Sale | 47% Sale | 46% Jan. 3] 50% Jan. 24|| 384 May 28| 5834 Apr. 5 
8,200 '500|Am Agric Chemical (Del)....*|| 2054 Sale 16 Sale | 15% Sale | 15% Jan. 31| 17% Jan. 10]| 124% May 22) 21 Jan. ; 
13,600} 433,100|/Awerican Airlines inc. ...-- 10]] 46‘ Sale |] 58% Sale | 46 Sale | 44% Jan. 30) 58% Jan. 2|]/ 41% Jam. 12) 75 Apr. 1 
11,000! 134'700|American Bank Note...-.... 10]| 10% Sale || 714 Sale | 7% Sale | 74% Jan. 31] 8% Jan. 8] _6 June 10) 12% Apr. 9 

1,230 .400| 6% preferred..........-. 49 49%|| 43° Sale | 45% Sale | 42% Jan. 2] 465% Jan. 30]| 35 June 18) 50 an. 3 
5,800| 165,600|American Bosch Oorp. -...--1/| 6 Sale 7% Sale | 6! 7%] 6% Jan. 30] 8% Jan. 2/| 5% June 26) 9% May 3 
4,600 78.400|American Brake Shoe & Fdy..*|| 4444 Sale || 36% 37%| 35 Sale | 35 Jan. 30] 38 Jan. 13|| 28 May 21) 45% Jan. 3 

170 930 514% cony erred...-100//131 138 |/128% 132 |126 Sale |126 Jan. 31/1294 Jan. 14 May 24/135 June 28 

19,700 99,800| Amer Cable & DG oodilincese cnune 1% Sale 1% Sale 1% Jan. 2) 1% Jan. 13 i6 Oct. 2 July 18 
14,800|  175,100|/American Oan....- o-+----25)/113% Sale Sale | 87 Sale | 87 Jan. 31) 95% Jan. 10|| 85% Dec. 27/116% Jan. 
1,500 5,000) Preferred... .-.~ o-e--- -- 175. 178% ||183% 184 |177% 180 |179 Jan. 29/185 Jan. 7||164 May 27 Dec. 4 
26,300) 436,500|/AUerican Oar & Foundry....* 30% Sale 27 Sale | 27% Jan. 30] 31% Jan. 11 May 3334 May 10 
12,300) 116,300 referred ......... e<oce 50 52 62% Sale | 61% Sale | 60% Jan. 30] 66% Jan. 27|] 34 May 21) 65 Nov. 15 
12,500 K American Chain & Oabie...-. Sale || 22% Sale | 19% Sale | 18% Jan. 30) 23% Jan. 7||.184 May 28) 23% Jan. 3 

200 *400|. 5% conv preferred...... 106% 1134 /|110 115 [107% 115 {111 Jan. 30/115 Jan. 21/|100 May 21/115 Nov. 

300 19,600)4m Ohicle......-.-.-- 130 119 121 [115 117%/118 Jan. 29/121 Jan. 3/112 May 28/140} May 

40 Am Coal Co of Alleg Co N J. 9 15 10% 12 10 12 12 Jan. 6) 12 Jan. 6 May 13 Feb. 
4,100 49,530|American Oolortype....--.- 6% Sale 8% Sale 8% Sale 8% Jan. 2) 8% Jan. 23|/| 54 May 1 9% Apr. 4 

: 71,400 American Com Ol...-. 7% Sale 5% Sale | 5% _ 5] 5% Jan. 30 6u Jan. 11} 4% May 18} 84 Jan. 5 
2,300 56,700 Amer Orystal Sugar Oo..... 12% Sale 9% 10%] 9% Sale % Jan. 31] 10% Jan. 10} _8 May 21) 15 Ape. 1 

470 3'080 6% lst preferred........100|| 81% Sale || 79 Sale | 80 Sale | 78 Jan. 7/ 82% Jan. 29), 75. Sept. 30) 91 ‘ 
2,200 58,2 er Encaustic T. ------l|| 3 Sale 1% Sale | 1% Sale 1% Jan. 3| 1% Jan. 6|| 14 May 22 3% Mar. 

600 4,800 Am Kuropean Securities. .... 4% 6 3% Sale| 4% 4%, 3% Jan. 2) 4% Jan. 15|/| 3% June 17; 6% Apr. 1 

5,700} 132,2u0 American & Foreign Power.. 2 Sale 1 Sale 4% Sale a Jan. 8} 11% Jan. 3 Dec. 21} 2% Jan. 8 
9,500} 106,400, $7 erred.......-.--.--- 25 Sale || 16% Sale | 17% Sale | 15% Jan. 9] 21 Jan. 18|| 103% May 21) 28% Jan. 
4,400 46,900| 2d preferred A......- o---- 6 6%|| 3% Sale| 2% 3%] 2% Jan. 8| 3% Jan. 13|/| 24 May 21) 7% Jan. 4 
10,300 59,700 erred....-...------ 20% Sale 14% Sale | 14% 15%] 13° Jan. 9 17% Jan. 18|| 9% May 28) 244 Jan. 

.900| 470,000|Am Hawaiian Steamship...-.10|| 28% Sale |! 36%4 Sale ‘34 Sale 33 6 Jan. 21 38% Jan. 4] 23 May 21) 504 May 
3,500} 185,400,American Hide & Leather... 5% Sale 3% Sale 3% Sale} 314 Jan. 30 4% Jan. 10| 3 May 28) 6% Apr. 

300} — 13:000|. 8% conv preferred.....-- 36 Sale |) 2752 29 | 27:3 29 | 29% Jan. 17) 30 Jan. 23)| 23. May 24) 38 Apr. 22 
3,800] 71,200 Amer Home Products... ...- -1/| 60 Sale 51 | 47% Sale | 4734 Jan. 30) 51. Jan. 4 454 May 21 06 #4 Apr. 3 
3,800} 105,200;American Ice......- ee 2 2% 1% Sale | 1% Sale | 15 Jan. 2) 1% Jan. 10]) 1% Dec. 24) 3 Apr. 1 

1,900 33,525! 6% P erred....-.-.. --100}) 23% 24 22°" Sale | 20% 21%] 21 Jan. 6] 224% Jan. 2|| 18 May 23) 35 ar. 29 
13,400} 110,100|/Amer International Oorp..-.*|| 6% Sale 3% Sale | 3% Sale | 3% Jan. 2) 4% Jan. 8]| 3. June 6| 6% Jan. 6 

300 2/900] Amer Invest Co of Lilinois..--1)/ 2... . 22. 1242 13%] 1314 13%] 13 - Jan. 13] 131% Jan. 27|] 12% Sept. 13! 13 Aus. 4 

300 9:000|. 5% conv pref.....-.-.... ible ell as 49 50 | 49 50 | 49 Jan. 16] 50 Jan. 8|| 41% May 31! Apr. 2 
18,800} 300,800|/Amer VO. .-2-------"|| 214 Sale 16 Sale | 13% Sale | 1334 Jan. 30] 17% Jan. 10]} 10 May 22) 22% Jan. 3 

3 84,300] Preferred .......-.----- 57. Sale || 90% Sale | 85 Sale | 82% Jan. 30) 93. Jan. 9j| 38 May 25) 92_ Dec. 27 
8,100 111,800)4m Mach & Foundry--.....--¢ 14% Sale || 13. Sale | 12% Sale | 12% Jan. 30] 13% Jan. 6]| 10. May 18) 14% Jan 3 

,600 48,600|Amer Machine ---- 3% Sale 2%  2%| 2% Sale | 2% Jan. 244 3 Jan. 4 34 May 15 % Jan 4 

5,300} 113,700| American «-eee-ee-~--"|| 241% Sale || 19 Sale | 17% Sale | 17% Jan. 31, 19% Jan. 10]] 12% May 28) 25 Mar.2 

290 : 6% preferred... ~.------100//115 120 |/11054 119%1113 Sale 112 Jan. 15/115" Jan. 14 90 July 3/121 Mar.1 

1,790 14,400|American News Oo....-...-.*|| 24 25 (||r25\% Sale | 25 Sale | 23% Jan. 24] 25% Jan. 10}{ 20% June 11) 26 Mar. 

28,700} 575,100|/Amer Power & Light.....-- -$|| 436 Sale 21% Sale | 2% Sale | 244 Jan. 2] 3% Jan. 13}] 2 ay 15} 5¢@ Jan. & 
9,400 24,900) $6 preferred......--------%|| 57. Sale || 46 Sale ; 4244 Sale | 4244 Jan. 30) 46% Jan. 13 34% May 21| 63% Jan. 8 
10,100} 163,700 iw nny yp ey ee 1336 Sale || 38 Sale | 34% Sale 347 Jan. 30] 39 Jan. 13} 28% May 21] 54 Jan. 8 
83,000) 1,212,400) 4m tor & Stand San... Sale 7 Sale | 6% Sale | 63% Jan. 30] 7% Jan. 10||. 4% May 21 1096 Jan. 4 

110 2,390] Preferred... ..-..-. o---- 100/151 155 (1/155 «162 «(4156 Sale |156 Jan. 31/162 Jan. 3//135 June l ar. 4 
40,000} 605,600|American Rolling Mill......25]| 1634 Sale || 1514 Sale | 14. Sale | 13% Jan. 30) 15% Jan. 6 May 15| 1834 Nov. 9 
4,960 47.450]. 434% conv preferred....100]/ 63 70 71% Sale | 68% Sale 67 34 jan. 311 73% Jan. 4|| 4834 May 21; 7439 Nov. 4 

7,200 81, Amer Safety Razor. ..... 11% Sale 614% Sale 4% Sale 6% Jan. 3 7 Jan. 13 Dec. 27) 12% Mar. 
2,900, 45,265|American Seating Oo---...-- 9} 1034 1034/| 754 | 334) 7% _ 834] 7% Jan. 4] 836 Jan. 281 98 May 31 11% Feb. 23 
2,920 49,990|American Ship Building..---%|| 3134 Sale 3934 Sale | 35 Sale | 35 Jan. 30140 Jan. 2\| 23. May 15) 4144 Dec. 13 
30,400} 393,900|Amer Smelt & Refining. -...-.. 51 ‘Sale || 42% Sale | 39% Sale | 39 Jan. 30) 45% Jan. 13]|,30}4 May 21) 54. Apr. 11 
1300/24 200]american Se ier Web ull 2as5 12S 255 SS4%| 51K Jam. 3/84. Jam. 21 MTOM Dae aBL70° Rob: 4 

° ° sacar < 8 o an < an e le © 

90 1, 6% preferred.......-.-- 100]/146%4 150 138° 151%4|148 1504|149% Jan. 10/150% Jan. 10)|189 May 25|15244 May 
16,400} 426,300)Amer Steel Foundries... .-.- -*|| 32% Sale || 27 Sale | 24% Sale | 24% Jan. 30] 28% Jan. 10|] 1944 May 21) 33% Jan. 3 

500} 70, 10u'American Stores-----0-0-=-=9]/ 1254 1254// 10 10% oss Sale | 10° Jan. 31| 11% Jan. 13 og May 22) 14% Apr. 13 

600 16,000 American Stove Oo... ...... 16 Sale |] 12% 1314] 1214 12%] 12% Jan. “4| 13% Jan. 14]| 11 May 18] 17% Jan. 
10,600} 100,200 American Sugar Refining..100/) 1944 Sale || 15 Sale 14:2 Sale | 14% Jan. 30] 15% Jan. 6|| 12% May 28| 23% Feb. 

5,300 30,200 Preferred . . .-...-.-----100 Sale || 81 Sale | 82% Sale| 81 Jan. 2] 88 Jan. 15|] 70&@ Dec. 7| 93 Feb. 

3 17,000|Amer Sumatra Tobacco....-.*|/ 14 15 13 14% Sale | 13% Jan. 31] 14% Jan. 8||.1134¢ May 21/18 Mar.1 
34,800}  495,500|Amer Seep & Teleg..----- 1U0/}171% Sale ||16774 Sale {163% Sale |163% Jan. 31/168% Jan. 6/|145 May 28 175 4 Mar. 1 

, 100 91,800) American Tobacco........- 25|| 8546 Sale |] 69% Sale | 71 Sale | 69% Jan. 2) 73%4 Jan. 7|| 6634 Dec. 24| 894s Apr. 18 
15,4 206,600 lass B......- erenens-- - 87 Sale || 71 Sale | 71% Sale | 71 san. 2) 74% Jan. 8 $8 Dec. 17 23 3 Apr. 

8 21,100), 6% preferred... o==-- 149 Sale [153% 156 [152 Sale |152 Jan. 31/159 Jan. 9//186 June 4/153%s Oct. 1 
35,300) 150,600) Am Type Founders...10)) 53¢ Sale 5% Sale| 5% Sale| 5% Jan. 2| 7 Jan. Qi] 2% May 21 674 Nov. 14 
42°500| 753,300)Am Wat Wks & Bl........-.*!/ 113¢ Sale 6% Sale | 6% Sale | 6% Jan. 31 % Jan. 10}) 5% May 21) 12 4 

8 12,400] $6 let ttl. creténccns 95 97 99 Sale | 95% Sale | 95% Jan. 31| 99% Jan. 11]| 83% June 11/1013 Apr. 15 

8, 318,700|American Woolen....-.-.-.- Sale 8 8%| 71% Sale| 7% Jan. 31] 8% Jan. 9j| 6 May 12 pr. 23 
12,500} 216, Preferred... ....------- 453§ Sale |] 58% Sale | 54%4 Sale | 53% Jan. 31] 60% Jan. 13|| 2534 May 21| 61%4 Dec. 9 
26,600} 354,300| Amer . Lead & Smelt...1)| 734 Sale 7% Sale | 6% Sale|] 6% Jan. 31] 8 Jan. 4 May 22| 8% Nov. 14 

200 §,800|. $5 prior conv pref....--. 9 Sale |] 53% 54%] 53. 58%] 54 Jan. 3] 54 Jan. 3{) 35 June 10) 54% Dec. 2 

109,600) 3,171, nda Oopper M --50!] 30% Sale || 27° Sale | 23% Sale | 23% Jan. 30] 27% Jan. 6]} 18 May 21] 32. Apr. 9 
1.480)" 19.380) Anchor Hock’ g Glass Corp 13-50|| Bh% Sis4ll 23:2 F114) thf Sats | 4354 Jom: 10] 14% Jan: 11) 12% May 21 2354 Mar 3 
2, ° ° M4 3% Sale 3! an. an. ay . 

20 2,750} $5 div preferred......-.-. *lo.- -----|/112- _.-.-111114 114 |111% Jan. 29/111% Jan. i June 4|11334 Aug. 23 
| ' 











For footnotes see page 40, 








































































































32 N. Y. STOCK EXCHANGE—STOCKS 
——$<—$ $$ $$ $—$ <<< <<< <<< ee eee 
AGGREGATE PRICES IN JANUARY | RANGE FOR YEAR 1940 
SALES STOCKS Jan. 2 
sadeary [12 Monins| Ne ¥- STOCK EXCHANGE || 1 Jen.2 | Jen.31 | Lewent | Bthest Lowest | Highest 
january 
Ask| Sale Prices Sale Prices Sa 
Shares | Shares at! piel i 17! 1244 Jan. 7|| 8 May 21| 15% Nov. 1 
500|  15,200/Andes Copper Mining Co..-20]] 1244 1836] 12, 1334] 11, Sale 11, Jan. 17) Jon: 17ll Sac dane oy] UEiS Nov 12 
300 ‘doolarcher Daniele Midland..,---*|| 92° Sale || 28 2854 2934 28%$ Jan: 3| 30. Jan. 13|| 23 June 5| 3514 Feb: 27 
1,200 24,000)Archer Daniels-Midland - ~100}/10634 Sale ||11144 Sale |110% Sale |110 Jan. 31,111% Jan. 16) 9734 June 6/111% Dec. 1 
4,100 19,000 Armour (Del 7% preferred _ 5 Sale 4%e Sale 5 Sale 4 Jan. 4 5h Jan. 25 4 ay 21 HAs) Apr. 
58,800} 832,300/Armour of Illinois -----.-.--- *l| 4742 Sale || 49%. Sale | 54 Sale | 473¢ Jan. 3| 58 Jan. 27|| 35 May 21| 64% Apr. 22 
200) 600 % preferred - -------~-- *|| 37% Sale || 29 Sale |z31%4 Sale | 29. Jan. 2| 34% Jan. 10)) 22% May 21] 43% Apr. 4 
15,900} 152,900/Armstrong Cork Co----.-.-- 5I| 10% 10%/| 8 8% Big Sale | 8 Jan. 17} 8% Jan. 13/| 6% May 22) 11 Apr. 4 
1,200 26,000}/Arnold Constable Corp- -.---- “1 “9 9 5% Sale 5 Sale 5 Jan. 31) 6% Jan. 10/| 3% May 22) 9% Jan. 4 
2,500, 40,000) Ardoom Gosparation .-- - - - ioo|| 9834 10174|| 80 100 | 90. 94%] 90 Jan: 14] 90. Jan: 14]| 9614 Jan. 12/102” July 33 
10 140) 1%, peeterred _. - -.------ 2001) OF 8 6% Sale | 6% Sale | 634 Jan. 30) 75 Jan. 9/| 4% May 22) 9 Jan. 11 
18,000} 159,500 ph pt ioull 75 77%l| 80° 83 | 82i¢ 84 | 83 Jan. 6| 87 Jan. 9/165 Aug. 29] 84 Dec. 9 
900 aol $a teh bremered-------- O0l] 7734 782i] 92 Sale | 94 9734] 92 Jan. 2] 99 Jan. 18|| 4914 May 22195 Dec. 5 
1,400] 10,700) 7% 2d preferred Go. 8|| $634 S08el] 3436 -36%4| 34% 36°| 35 Jan. 21| 35% Jan. 23]| 2044 June 18| 45 Mar. 26 
400 +200) Associa Investment “jdol| 95°" 973¢|| 9334 Sale | 9344 96 | 93 Jan. 13] 9544 Jan. 29]| 82° May 23)100%4 Mar. 8 
Sool Gto'soulAtetienn ‘Top & Sania We_.100|| 243% Sale || 18%¢ Sale | 21% Sale | 18 Jan. 2| 24% Jan: 23// 13 May 21 2544 Jan.” 3 
198,300] 610,800/Atchison Top & Santa Fe.-100)) 2444 Sale |) 15% Sale | 21° Sale | 60% Jan. 2| 6754 Jan. 24l| 3034 May 21 64 . 13 
,500 5, 5% ferred - - R..-777100 22% Sale 1436 Sale | 15% Sale | 14 Jan. 2| 17% Jan. 28]| 95% May 22 Jan. 3 
TO a eA ee OW i on Lines... il] 16° Sale || 14° 16 | 14 15%] 16 Jan. 3| 18% Jan. 11|| 8% June 6] 22% Apr. 20 
BS ge) EO. Laeeeipeien idu|| 18 Sale || 1635 Sale | 1734 1734| 163 Jan. 2] 194g Jan: 10]| 914 June 5] 2244 Apr. 20 
4,400 32,2 5% ferred oe” 25 20 Sale 24 Sale 23 Sale 23 Jan 28 24 Jan 2 18 May 21 27 ay 7 
13,800} 345,700/Atlantic Refining - - - -- A__-i00]|108% 109%!|110% Sale |108% 111 |108% Jan. 22 110% Jan. 21/102 June 7/111 Dec. 4 
300 , 4% conv pref series A-- - 5i| 83¢ Sale 7 Sale | 6% Sale| 6% Jan. 30| 7% Jan. 2|| 7 May 23) 9% Mar.1 
14,900 368,000)Atlas Corp ---------------- 50 47 Sale 48% 49% 48 Sale 48 Jan. 30) 49% Jan. 14]} 43% June 5] 51 Feb. 14 
2,000 69,800] 6% preferred - ----------- *1| 6334 65 67% 70 | 68% Sale | 67% Jan. 30) 72% Jan. 9|| 57 May 23] 80% May 13 
1,400]  22,400|Atlas Powder... - --.------ ioollaSssa 1ss%ll1ea* 148361112 a 9 4||11234 June 11/124% Jan. 10 
320 3,580} 5% conv preferred....-.- 0 1 4 3 ou 8% 6 2 6|| 4 May 2:| 8% Mar. 4 
1,700} 39,400)Atlas Tack Oorp. - -------~-- pe 5 214 Sale| 2% 1l]} 1% Feb. 7] 534 Mar. 4 
L110]  12°500| 0 ptior Ae-na-- 2 --2 ===> “l| 163 20-"|| 15.° “ie. | 16 ° "6| '2 ug. 1¢| °85¢ Abr. 18 
67°700| 1,430°600|Aviation Corp (Del) The-----3|| 734 Sale || 4% Sale | 4% + Bae wise * sai “a 
ay ay 
64,100] 1,106,200] Baldwin Loco Wks vt tr ctfs-13}/ 1734 Sale || 1834 Sale | 1554 10) "24 May 19] "G84 Jan. “a 
350,800] Baltimore & Ohio---.------ 130 ; atic 380 Belo 5 10} 3% May 15} 8 Jan 3 
128,300] | 4% preferred. ---------- 1PMll 1352 Bele || Sif Sale | 8 29|| 4% Dec. 24] 14% Jan. § 
48,200] B. & took... ..-- 52° Sale || 241¢ Sale | 28 29]| 2444 Dec. 31] 5234 Jan. 4 
13,490) 5 v preferred . .- .-- 1MOl| f43¢ “isisi| 982 Sale | 9 10|| “833 May 21] 16% Apr. 4 
,300|Barber Asphalt Corp------- oH 1336 13751) 834 S8e) 8 15] 4 May 15] 8% Jan. 9 
26,200) Barker Bros. ----.---------- 50 26 29 28 29% 28 231) 20 May 21) 30 Dec, 13 
irr 54% Oil Co. ........--5]| 12% Sale 84 Sale 814 19 of June 38 33 Jan. x 
29;300|Bath Iron Works Corp .----. gees aoe ga¢2 Sale | 3s 24|| 204 May 21] 36% Apr. 17 
‘aa ti sen... 100||11344¢ 1143¢||112 °° 115 [11134 7/111 44 June 101115 4 Mar. 12 
77,900] Bentrics Creamery -----.-- 25|| 27% Sale || 24% Sale | 22 tn AR? aaee salisie Ane: as 
“Sahl GE cueienned atin case. SDEPLS TOREZNIOR «107 1108 107 leceonc eeoceeloceces coocce ay . 
200 aered with wart...- 110776 1087611108 107 11% ey a ee 102. June 17/105" May 7 
800 @n-Wartents...------- 80 }"30°" “B1-"| 31 33 «| 31 3| 2914 May 14] 3234 Oct. 3 
400 Nov Packing....--.- 20/126 Sale ||123 127 |120 6102 May 221127" Jan. 24 
10,400|Beech-Nut Packing - ------- *\|'“93¢ Sale 75 Sale | 7 24; 7% June ll 9% Apr. 4 
600 Belding-Heminway. ~------ pref|| 61% 63%/| 10 11 28/10 Nov. 26, 6744 Apr. 
580 gian National Rys part 5i| 31 Sale 34i¢ Bale’! 35 2 . 28\| 24% May 28] 36 Apr. 9 
898,300] Bendix Aviation Corp- ---.-- *|| 3182 Sale || 1942 Sale | 19%¢ * 31 . 10\] 17% May 22) 22 4 13 
03,100) Beneficial Indus ai "BS" Sale || 5614 Sale | 56 57 56 Jan. 3) 56% Jan. 13)|) 49% June 25) 56% Jan. 1 
10700 a eeTigr Buel $2.50 div ser "S8-21] Beis sa%|| S087 Sale | 29% Sale | 29% Jan. 8| 32. Jan. 16] 2244 May 21| 39° Jan. 3 
70:500| Bethlehem Steel Gorp (Del).-*!| 808¢ Sale || 87° Sale | 82%¢ Sale | 81% Jan: 30| 8034 Jan. 3|| 6344 May 23| 931¢ Nov. 9 
3.1)9 a beaenen & pr. -100||115" Sale {131 Sale [130 - 13034|12834 Jan. 21/13134 Jan. 28/1094 May 22/134. Nov. 20 
42'300|Bigcdow-Sanford Carpet inc..*|| 30% Sale || 24% 25% 25% 25 2G Jan. 31 nt Jen: “Ol ig May 5 2313 , 
45,500|Black & Decker Mfg Co- ---- S th 6 Sele PE 193 Gale | Bte Jan, Sil 10%¢ Jan. 4i| 3 May 181 1152 Jeo. 4 
7¥7'400|Blias & Laughlin tao--------6|] 28° Sale || 1834 Sale | 165¢ \I7%| 17% Jan: 1] 1898 Jan. | 1355 May 21] 2334 an 
1,500| Bloomingdale Bros--_---~--- | eS ee v4 a oe ey Jan. 7} 80% Jan. 21|| 54 June 27| 95 ov. 23 
}.540/Blumenthal & Co pret-----1001| 32% Sale’|| i754 Sate | 16% Sate | 1634 Jan. 30] 1854 Jan. 27|| 12% Aug. 16] 28% Apr. 15 
1.198 '300|Boha Alum & Brass Corp. .--6 23 Sale || 30°" Sale | 30 Sale | 29% Jan. 3] 35, Jan. 9} 19% May 231 34, Nov. 9 
’ wh fas m an. ° 
a aa ............. ee oe ‘Bs Sale |'52% Bale | 9284 Jan. 20] 94°” Jan. 18|| 5194 Dee. 30)'704 Mar. 20 
66,800|/Bond Stores Inc. -.--------- 1} 2234 23 22% Sale | 20% Sale | 19% Jan. 2014 Tt 1011 17. June 10] 24 ar. 27 
425°i00|Borg: Warner Corp-~------1-8]| 258 Sale || 19° Sale | 1754 Sale | 1736 Jan. 31] 20% Jan: 9]| 1276 May 21] 2873 Jan.” 
Maine RR_--_-- 100]| 2% | 2 2 ot tM] 1 Jan. = va fov 
23-400) Boston, & Maine “ing Go" 2-c8|| 3334 Sale’|| 3594 37 | 33  Sale‘| 33 Jan. 31| 305¢ Jan: 6|| 26°° May 22| 38% Nov. 18 
Cor meri 4% Jan. 2| 4% Jan. 23|] 4% Dec. 26] 7 Mar. 15 
FOO erin Brass Conn --2*l) 11% Sale’|| 124 Sale | 1084 Sale*| 1054 Jan: 31| 1284 Jan. 2] 8° May 21| 135 Apr. 29 
Joe ooo|Briges. Manufacturing...----* 22% Sale || 25° Sale | 221 Sale 2154 Jan. 30) 2595 Jan. 1 133¢ May 23 4135 Novis 
'800) Briggs & Stratton. --.------- */| 38 39 3934 40 | 38 Sale —y 18! 44% o. 13|| 38 May 23] 53% Apr. 5 
"900| Bristol-Myers Co-_-..------- 5}| 52, Sale || 44 4534| 4334 Sale | 42% Jan. 212 Jan. 13\| 1% Jam. 5| 434 Nov. i 
928 fi roe am, Sama eeea oa AM abel 9% aut] a8 ate] 9 dane 9] GR dee: Ha) AS SB: ofl oft Bf 
:100|/Brooklyn Union Gas-..----- || 2334 Sale || 127% 13%4| 13° Sale | 13 Jan. 7| 1445 Jan. 131| 12% Dec. 24/ 25, Jan. 6 
200 | Brunswick Balke-Coliender...*|| 2154 Sale || 3257 Salo’| 314 3154| 31. Jan: 30 2314 Jan: 16|| 14% May 21) 2044 Apr. 16 
241-100 Bueyrum ele Go----------755] 06 Salo || 12% Sale | 10% Sole |, 1016 Jan. 30 12% Jan: 19) 65 May 231,125 Nov. 28 
380 4:410| 7% preferred -.....--.--- 100 101 103 114 116 34!11534 Sale 4 = 31 5 Jan 9) 3 May 23) 6 Jan. 5 
332,000 Budd (E G) Mfg-------7--.. Be? sete il anid were 1 en! mere | GO” tant 30 6852 Jen, O21. May 21 78 Nov. 14 
"960 36,620| Preferred 7% ----------- 100} 4034 Sale || 644, Sale | 60 Sale —e 7 2\| “31% May 22| 8% Nov. 9 
:000| 373,100|Budd_ Wheel. .------------- ll 2333 Sale 2184 Bale | 083s SSa%! o8se Jan: 30 zi Jan. 6|| 20° Jan. 19] 36+ Oct. 31 
6,300 800 punen’ Te --- noeeesaeone? =. *!/ 31 Sale || 3234 Sale | 2914 Sale | 2935 Jan. 30| 33. Jan. 10)| 17% May 21 3°56 Nov. 15 
13'100| 278’600| Burlington Mills Gorp-------1|| 193 Bale || 18%¢ Sale 1754 Sale | 17% Jan. 31) 1844 Jan’ 6] 124 May 22) 213s Jan.” 10 
a peeteiaee Conv pref $2.75 series... .- "Issa aiazcli--acs acac- 2 Ds oe ae J 16|| 71% Dec. 23) 12% Jan. 3 
‘ hs Add Mach. ....-- *|| 11% Sale || 8% Sale | 8% Sale | 8% Jan. 21) 8% Jan . 
¥8'200| 141,800 Bush rm Co. Bidggez il] 7459 Sale || 354 5°2%| 33f Sale | 234 Jan ‘ 33f Jan: 10l| 2° May 21| B5¢ Apr. 22 
ush Ter igo 5% May 21| 16% Oct. 23 
gto] 4a.snl, Denes, cake et----108] 14, Bale | 1536 Ste | 29> ete | 1556 Jem. 3 784 dems 70 Sie Bay 2 TAN Sc: 28 
, ee ee ee oe 4 an. ay * 
2,400 ; % conv preferred - - .---- 30}} 205% 20 19% 20 | 20% 21 a ys 29| “482 Jan. 4|| 2%¢ May 24| 5 Sept. 5 
6,100} 139,400|Butte Copper & Zinc. .-.----- 5 4 4 ye) Sale | 3 Sete 4 _ 30| 1182 Jan. 9|| 644 May 22| 13% Jan. 3 
13.900 , Byers (A M) Co........---- 12% Sale 1044 Sale 934 Sale an. Jan. 8| 39 May 22] 82. Nov.13 
, ferred. ....--- 100}} 80s 81 81 Sale | 84% Sale| 81 Jan. 2] 85 Jan. y 
1'300| 36'400|Byron Jackson Co...2.----- *1 15 15%|1 10 11 | 11 11%] 103g Jam. 3] 12 Jan. 6|| 9 May 21) 1534 Jan. 4 
14. May 21| 26% Feb. 9 
6,200] 124,100|Calif Packing Corp---..--.- gol #°* Sale 1736 Sale 1838 Sale | 1756 Jan. 93] 29% Jan. 25) 14, Moy 3t 29 i8 Mae. 18 
100 F912 lh a ea --ety Pe peaaa i\| 1% Sale is Sale | 1% Sale| 1% Jan. 18} 1% Jan. 6)| 1. May 21) 1% Feb. 21 
10.200 378 ott Oalumet & Hecla Cons Gopperbl| 7° Bale || 632 Sale 19 Sale | 956 Jan. 30] 744 Jan. 6l| 496 May 21) 844 Feb. 2 
3.600] 159.100|Campbell W & C Foundry.-- >| 1534 Sale 14 aly ale | 12% Jan. 2] 13% Jan. 14]| 115¢ Dec. 27| 2344 Apr. 
000} 563,300|/Canada Dry Ginger Ale--.--- 5]| 17344 Sale || 12% Sale | 13 Sale 12% Jan. | 40° Jan. 7|| 34. July 16] 40 Apr. 1 
"20 750\Canada Southern Ry Co---100|| 3644 ..--- 88. AO | 86 39%) 40 dan. 7] 40, dan. a aie 23] “056 Shee 
51,800] 682,300|Canadian Pacific Ry.....-- 251] gcd Sale || 396 Sale | 334 Salo | 334 Jan. 3) 434 Jan. 19/ 234 May 22 aos — 
. 1,900]  24,100/Cannon Mills. ....----.-.-- *|| 89% Sale || 3634 37% 36 Sale 3* Jan: Sol 3%) Jan. 8il 2 28| 6 Apr. 4 
1,100 15,700|/Capital Admin Co Ltd cl A--1]]| 5 6 3 34) 2% 3h an. 41° Jan. 17|| 36%¢ Aug. 1] 45 ay 1 
gh) Seow clisinaouos:-i0] Bg BRT Bc Gis $2 wa] SOI HY ag HR HL HR Sas 3) fla Be ob 
2.200, 83.700 \Carpenter Steel Oo.-------- 23 i ale | 2% Jan. 9| 334 Jan. 29|| 2 May 24] 3% Nov. 8 
5/800]  §3,500|Carriers & General Corp_--_- Ai} 72% Sale | 25 324] 956 Bale | 26 Jan. 9) 314 yan. 20ll ab Atay a3] 7h* Jon 2 
4,400]  65,800|Case (J I) Co.....--..- --100 7454|| 55° Sale | 50. Sale | 50° Jan. 30] 59% Jan. 10)/ 383 May 231 75 Jan. 4 
1,020 52,600 % preferred -...----.-- 1 11834 Sale |/125 Sale {118 120 120 =— 31) 50% Jan. 9|| 42% May 15) 56 Jan. 4 
13.000! 388 'S0nlGelansse Corp. of Aierica...*|| 20% Sale || 2724 Sale | 2434 Sale | 2454 Jan: St 25% Jan. 6|| 20, May 21 3552 Apr. 29 
11:790| "38:280| 7% prior preferred..---- 109 Sale /1120° Sale 119, Sale /119 Jan. 31/120%¢ Jan. 291110534 May Sil thx Fee: 16 
58:700| 310,100|Oclotex Corp.....---2----.. e ale ale an. 2) 10, jane 18 6S eee ih 4a? aeey 
3,110) 5% erred ..........- 61 65 62 65 674 Sale | 6734 Jan. 19 Jan. 1 17. Aug. 15] 26% Apr. a} 
6,800 _77°700 Associates-..*|| 2334 Sale || 1814 Sale | 1834 Sale | 18% Jan. 3 Jan. 14)/ 17, Aug. 15] 2634 Apr. 23 
Bee a a eolCentral Il Le 4 % weet - “10 ug’ sale Mee nace ng Bale. ng Tan. s ng Jan. 29 106° June 12}114 4 Mar. : 
1.600|  23.600/30entral ER ot Neat Oo. =a @ lf 5*| 4% Jan: 17| 5% Jan. 4-* May 2i| 11% May 1 
2:00] 58,800!Central Violeta Sugar Co.--.~21/ 9) Sale || 5 5¢) 434 an. * 4511 35g Oct 15] 6° Mar. 
900,Cen weecese 2% Sale| 3 3%| 2% Jan. 2) 3% Jan. 
i 4050 eury tt th ie 2 i00|] 92% 102 93" 100%| 90 95 | 95 Jan. 22) 95 Jan. 22)| 88 - 4/100 Apr. 16 








For footnotes see page 40 













































































































Fes., 1941] N. Y. STOCK EXCHANGE—STOCKS 33 
AGGREG. 
OSALES STOCKS Price || PRICES IN JANUARY | RANGE FOR YEAR 1940 
i 12 Months| N. ¥. STOCK EXCHANGE “oie 
n on ° ° 
January " 1940 Jan. 2 Jan, 31 Lowest Highest Lowest Highest 
Shares res Par|\ Bid Ask|' Bid Ask\ Bid Ask Sale Lowest Sale 
19,700; 221,800\Cerro de Pasco Copper...... *|| 38 Sale || 30% Sale | 30 Sale | 30 Jan. 31) 34% Jan. 9)]) 2234 May 24| 41% Jan. 10 
12,400} 165,300\Certain-teed Products....... 1|| 6% Sale 4% Sale | 4% Sale | 4% Jan. 3) 5% Jan. 13|| 334 May 22) 8% Feb. 15 
6,260 112,340) 6% ie pretares eecee 100}} 324 Sale 35 Sale | 314 Sale | 30% Jan. 31) 37% Jan. 14/| 15% May 21| 38% Dec. 32 
,200 14.700/Onaia F te ee 19% 20%// 21 214%| 19% 21 | 20% Jan. 10) 21% Jan. 4)]| 15 May 28) 22 Oct. 4 
on ra e 
210 2,350 6% preferred... sodebooses 100//101 103 |/10344 104 |105 Sale |103% Jan. 3/105 Jan. 21|| 99% June 22/106 May 
1,800 46,300 Tn tliti-naaccesuont | 25% 26 19% 20 18% 20 19% Jan. 17| 20% Jan. 10)| 174% May 22 30 36 Apr. 1 
500 27,500/Checker Cab Mfg.-..-..------ 5]| 164% 17 18 Sale | 144% 16%] 15% Jan. 30} 18 Jan. 2/| 10% June 10} 29 ar. 
8,800 LE ti ben og me JOP . - --<----- *|| 4% Sale 2% 3 2% Sale 2% Jan. 13} 3 Jan. 16 a3 Oct. 15) 4% Apr. 3 
44,600) 555,200\Chesapeake & Ohio. ..-.-.-- 41 Sale || 42% Sale | 41 Sale | 41 Jan. 31) 44% Jan. 13]] 30% May 28] 44 Dec. 10 
1,100 12,100 Preferrea series A......- 93 95 1 105 |101% Sale |101% Jan. 10)102% Jan. 27|| 84% June 17/101 Dec. 30 
900 $,800|tChic & Kast ill RR 6% pf-100)/| 2 2%] 1% 14] 1% 1%] 1% Jan. 28} 1% Jan. 13 % May 15| 2% Jan. 3 
Chicago Great Western— 

2,600 53,800) 4% preferred......-.-.-- 100 1% Sale % %s a) ve % Jan. 4 a Jan. 11 Dec. 18} 2% Jan. 24 
1,200 27.700|\Chicago Mail Order Co....-- 5/| 11% Sale 7% sale | 7% 7341 7iZJ3an. 4 8% Jan. 10]} 6% May 21| 12% Jan. 4 
12,700) 165,300/Chicago Pneumatic Tool..... *!| 14% Sale || 14% Sale | 12 Sale | 11% Jan. 30) 14% Jan. 2|| 8% May 15) 15% Dec. 13 
2,700 21.600 $3 conv eferred......-.- S 33% 35)4|| 42 444%} 40 Sale | 40 Jan. 31] 44% Jan. 9j| 23% May 21/| 44% Dec. 1 
3,200 7,900 rior pref ($2.50 cum Givs) *|| 46% 49 50% Sale | 51 51%] 50% Jan. 2] 52% Jan. 13]' 41 May 22) 51% Dec. 13 
2,500 25,600) tChicago R | & Pacific....100 \% % 1g2 \% \% Sale i, Jan. 8 Jan. 13 132 Dec. 28 Jan. 9 

2,500 24,.800| 7% preferrea.........-- 100 % Sale is % % Sale Jan. 4 Jan. 17 \% Dec. 14 Apr. 
2,900 22.700! 6 STOR .cccccccece 100 % % 132 My \% Sale 432 Jan. 6 \% Jan. 18 132 Dec. 31 Jan. 3 
400 9,400/Chicago Yellow Cab...--.--- | 8\% 9 5 9%} 9 9%] 9 Jan. 9} 9% Jan. 29]] 7% May 21| 11% Mar. 28 
2,700 62,700|Chi Sh Gleatses 10|| 11% Sale || 10% 12 1144 11%] 11% Jan. 6] 13% Jan. 9/| 9 May 21!) 16% Apr. 15 
8,300) 112,300/Childs Co........-..------- *| 5% Sale 2% Sale | 2% Sale | 2% Jan. 2| 2% Jan. 27]| 154 Aug. 28] 6 ar. 25 
180 1.730/Chile Copper. .......------ 25)| 31 36 a) eee ae 2944] 25 Jan. 3) 27 Jan. 27|| 20 Aug. 16] 34 Nov. 9 
111,600} 1,424:800/0 | aan sreteeiaate 5!| 90 Sale || 72% Sale | 65% Sale | 64% Jan. 30] 72% Jan. 2 53 4 May 28] 91% Apr. 8 
9,300 71,400|City Ice & Fuel...-.-------- *!| 12% Sale 9}q Sale | 10% Sale | 9% Jan. 3] 10% Jan. 31]]} 8% Oct. 28) 14% Jan. 26 
2,680 10.330} 6% preferred_.........- 100|| 96° «Sale || 9444 96 |100% Sale |] 95 Jan. 3/100% Jan. 31|] 85° Sept.26] 98 Feb. 6 
200 720|City Investing Co.....-.--- 100/| 50 +~=60 45 50 | 46% 50 | 46 Jan. 17) 46 Jan. 17|| 44 Sept.16/z60 Jan. 30 
2,200 26,900|/City Stores.........--..----- 5|/| 3% Sale 24% _ 2%) 3 Sale| 2% Jan. 11) 3 Jan. 4|/| 2 May 15) 4% Apr. 26 
,800 88,100|Clark Equipment---.--.-----.- *1| 31% 32 36 Sale | 35 Sale 5 Jan. 30] 37% Jan. 13]] 24 May 21) 40% Apr. 18 
eevee 100|C CC & St L Ry Co..-..-.-  aane eotaieseds Reese ear res. 124 July 8/133 ov. 14 
40 250! 5% erred... ...-.--<<- ee aerate; Pee 85 | 70 85 | 85 Jan. 15] 85 Jan. 15]| 56 June 19] 74% Nov. 15 
370 4,720|Cleve Elec Lil $4.5u ser «= *!/1133%% 114%4/||/113%4 Sale |113 Sale /113 Jan. 31/114 Jan. 24/1108 May 21|114% Jan. 10 
1,200 77,500|Cleve Graphite Bronze (The) -1)|/ 35 le || 31 =3234) 29-3044] 30°) Jan. 21) 33% Jan. 10)) 26 May 21| 43% Mar. 8 
60 980|Cleve & Pitts RR Co7 -50)| 76 77%\| 82 84 | 83 8442] 83 Jan. 30) 83% Jan. 29]] 74. May 16] 83% Dec. 2 
100 230! Special 4% stock..... 45% ..--.- 4844 50 ee ‘anna 9 Jan. 8/49 Jan. 8j| 46% May 16] 48 Mar. 26 
14,700! 308,800/Climax Molybdenum Co-..... *!| 39% Sale || 2834 Sale | 27% Sale | 2734 Jan. 31] 3014 Jan. 10}; 25% May 22] 41% Apr. 1 
7,100} 309,800|/Cluett Peabody & Co........ *|| 35% Sale || 3334 Sale | 29% Sale | 29% Jan. 31) 34° Jan. 9j] 25% May 21| 4514 Apr. 4 
160 1,710| _ Pref ee ininngerey Baer 1434, 147 [145 Sale [143 Jan. 22/145 Jan. 311/131 May 22/145 Dec. 4 
7,500 72.000| Coca-Cola Co (The) -....-..-- */118 Sale ||106 Sale |10144 Sale {101 Jan. 31/106 Jan. 2|| 99% May 21/131 Mar. 30 
600 7,400] Class A.....---ccccenocee *| 62% 65 90% 62%) 61 62 61 Jan. 30) 624% Jan. 7|| 56 May 24/] 63. Feb. 27 
22,600} 451.500 te-Palmolive-Peet Oo...*|| 181% Sale || 1244 Sale | 11% Sale | 1144 Jan. 31] 12% Jan. 24]| 10% May 21| 20 Feb. 21 
1,500 5.000 25 preferred... -.------ . Seeger 102% Sale |/101% Sale |101% Jan. 31/1024 Jan. 2/| 94 June 10/102% Dec. 26 
6,000 78.000|Collins & Aikman-..........- *!| 3314 Bale || 2832 29 | 27 Sale | 27° Jan. 31] 30% Jan. 9/| 16% May 21| 351 Apr. 8 
130 3.350) 5% conv preferred..-.- -.- 100}/110°° __--. 110 112 {1114114 [110 Jan. 3/112 Jan. 9/1108 Ma 112% Feb. 1 
2,300 96,000/Colorado Fuei & Corp..*| 18% 19% | 18% 1944) 17% 18 8 Jan. 21] 20 Jan. 10) 12% May 21] 24 May 10 
2,610 7,020|\Colorado & Southern...... 100| 4% Sale 3 le 1 1% % Jan. 2) 1% Jan. 13 % Dec. 17} 4% Apr. 4 
1,560 20.430 4% lst preferred........ 100} § Sale 1 1%] 134 Sale| 1% Jan. 3] 2% Jan. 13} 1% Dec. 18} 5% Apr. 4 
230 4,490) 4 2d Dr erred. ......- 100; 4% 5 1% 1% Is 1h] 1% Jan. 6 1% Jan. 13] 1% Oct. 244 5 Apr. 4 
um roadcasting 
7,200 109,100 Inc class A....- 2.50|| 241% Sale || 20% Sale | 19% Sale | 19% Jan. 18 21% Jan. 6| 16 May 21| 26% Mar. 12 
1,900 72,000 Den ccaammnncdee 2.50 ae Sale || 19% 20}4| 19 19%] 19 Jan. 30|/ 21 Jan. 6) 16 May 21| 261 Mar. 12 
58,800 1,418,500|\Columbia Gas & El------..- *|\| “6% Sale 4% Sale 4\% Sale 44 Jan. 31) 4% Jan. 9) 4% May 22) 7% Apr. 8 
3,300, 40.700| 6% pref series A...100)) 98°" Sale || 76% Sale 80 Sale | 76% Jan. 2) 82% Jan. 25), 6 May 28] 93% Apr. 8 
110 1.840} 5 eferred .......---- 100/| 74% 78 || 66 72 | 65% 74 | 68% Jan. 13| 70 Jan. 13] 59° June 3| 79 Jan. 26 
2,600 32,020) Colum Carbon. .-.--.-.-- 93 94 77. Sale | 79 «980 | 77 Jan. 2| 80% Jan. 17|| 71 May 29| 98% Apr. 4 
6,000 68,500/Columbia Pict Lg = *| 7 # Sale 53 Sale 5%  5¢| 5% Jan. 2| 6% Jan. 6]; 3% May 21] 8% Mar. 15 
1,400 23.000| $2.75 conv preferred....-.-. *|| 19% Sale || 22% 24 | 23% Sale | 23% Jan. 31| 24% Jan. 16]| 14% May 24| 26 ‘- 
19,500} 9230.500|Commerciai Credit......-.-- 10} 46% Sale || 2934 Sale | 28}, Sale | 28% Jan. 30) 30% Jan. 6/| 27% June 10| 48 Jan. 
1,400 6.900| 434% conv. preferred... 100)/19314 105 ||1034 Sale [10035 10134]1004 Jan. 27|/104° Jan. 6|| 95°° June 13/108% Feb. 2 
24,800) 278,620|Comm'! Investment ==-*|| 52% Sale || 3544 Sale | 3534 Sale | 354% Jan. 2) 37% Jan. 10!) 32 June 10] 56 r. 8 
1,900 7,200] $4.25 conv. pref ser of 1935-°|/1071¢ 11034||/10834 Sale |107 108%|107. Jam. 29/110" Jan: 15|| 97 June 4/113 ar. 6 
41,300} 901,400|\Commercial Solvents.-.-....-. 14 + Sale 10% Sale 9% Sale 9% Jan. 30) 11% Jan. 4/) § May 21] 16% Apr. 5 
102'200| 2.366'53s|Commonwealth & Southern--*|| “]s sale Sale | =, Sale &% Jan. 31 Jan. 2\| ~s¢ Dec. 28} 1% June 28 
17,800) 124.600 preferred. ......--.---- 70% Sale || 513 Sale | 50 Sale | 49 Jan. 30) 53% Jan. 25]| 42° May 21| 73% Jan. 8 
80,900) 1,994:800/Commonwealth Edison Co..25)// 391; Sale || 29% Sale | 2834 Sale | 27% Jan. 21) 30% Jan. 11 25% June 10} 33. Apr. 8 
400 18,800|Conde Nast Publications..-... *!| 5% Sale 3% Sale 3 3%] 3% Jan. 2) 4 Jan. 10/) 25% May 22) 6% Jan. 3 
,200 103.800|Congoleum-Nairn Inc. ...-..- ag 2 Sale i338 Sale 16% Sale | 1644 Jan. 20] 17% Jan. 13 13 May 18} 24% Feb. 17 
46.200] 343'400| Consol t Corp..-.-.-- 1|| 39% Sale || 27. Sale | 26% Sale | 26° Jan. ‘2| 29% Jan. 9|| 178 June 10! 314 Apr. 1g 
14,100} 152,500|Consolidated Cigar....----.. — 73 8 14% Sale | 13% Sale | 13 Jan. 30) 15% Jan. 16]| 7% Jan. 29) 16 Apr. 
1,570 4,370 eferred ......----- 100/| g9°° Sale || 94 96 | 9534 Sale | 92 Jan. 10| 97% Jan. 28|| 63° May 29| 99% Dec. 11 
3,130 8,210|_ 644% prior pref.-..---- 100|| 9% Sale || 96 9634| 9939 Sale | 96 Jan. 6/103. Jan. 15|| 75 May 29/100 Dec. 11 
22,700) 709,200/Co pogoereens Corp...-5)| 8°" Sale 7 Sale | 6% Sale | 6% Jan. 30) 7% Jan. 7|| 4% May 21| 9% Feb. 21 
113,600) 1,290.200|Consol Edison Co of N ¥ Inc-*|| 30% Sale || 2254 Sale | 22% Sale | 22° Jan. 21) 23%; Jan. 13/| 21% Nov. 29| 32% Apr. 5 
7,700 74,200|_ $5 preferred --..........-- 107% Sale |/10744 Sale |106%4 Sale 1064 Jan. 22/107% Jan. 9) 97% May 21/110 ar. 25 
900}  31.100|Consolidated Film Industry.-1 % 1h 4 Sale % 3) ‘3 Jan. 2) S&Jan. 7| ug. 26 1% Jan. 3 
3,200 67.700 2 partic preferred........ 9 Sale 7% #8 7% 8 749 Jan. 10} 8 Jan. 7'| 5% May 22) 10% Apr. 4 
5,100} 79,000|Consol Laundries Corp...--- 5|| 4% Sale 2% _3)4| 2% Sale | 2% Jan. 30) 3% Jan. 13) 2% May 23) 4% Apr. 4 
77,800; 927,600 Consolidatea Oil pomp <a n nam 7% Sale 5% Sale | 5% Sale | 5)¢ Jan. 31] 6 Jan. 6] 51% May 22) 8%Apr. 9 
2,300 20/300 Consol KR of Cuba 6% pf-100)) 3 2% % 1K % Sale % Jan. 4| %Jan. 9 % Dec. 2% Jan. 3 
4,200 67,800 Consoiidation Coal Co....-~ 25|| 4° Sale 4%, Sale | 3% Sale | 3% Jan. 30) 434 Jan. 2] 2% May 21 5% Nov. 14 
1,300 15,100, 5% conv pref.......-.~- 100}| 16 18 1934 20}4| 164, 16%/ 17. Jan. 30] 21. Jam. 8] 8% May 22 23% Nov. 15 
1,100 16,000'Consumers Pow Co $4.50 pref-*/ 190 101%4| 1053 Sale |106° Sale ‘105% Jan. 8/1065¢ Jan. 22| 931% May 22 108% Dee. 11 
7,300} 248:700/Container Corp of America--20), 1614 Sale 15% Sale | 14% Sale ; 14% Jan. 31) 15% Jan. (21) 9% May 21) 1944 Apr. 24 
13,800] —139,500/Continental Baking Coclass A *|| 13% Sale || 7% Sale | 8% Sale | 7% Jan. 2] 95% Jan. 28]) 7% May 21| 15% Jan. 10 
6,900 149,900} Class B.....-.----------- 1% Sale % Sale | | % Sale % Jan. 2 Jan. 9 Dec. 1% Apr. 4 
5,900 23:100| 8% preferred........--- 100/} 9214 94%|| 80° Sale | 8844 Sale | 79° Jan. 3] 90° Jan. 28]] 70°” June 5| 97% Jan. 1 
23,100 74,600'Continental Can-..-.-..-..---. 42% Sale || 3844 Sale | 37 Sale | 37 Jan. 31] 40% Jan. 8 May 21} 49% Apr. 9 
3,400 374 305 Continental Diamond Fibre..5 3% 7% >i8 Sale 7 7 6% Jan. 17| 7% Jan. 6 | May 3} oi yt oh 9 
12,700} _ 123,800|/Continenta! Insurance. -.--2.50)| 4014 Sale || 3844 Sale | 3734 Sale | 37% Jan. 31) 39% Jan. 10|| 27% May 25| 40% Mar. 5 
51,800} 1,604,600|/Continental Motors. --...... 1||} 3% Sale 4% Sale 3% Sale 33¢ Jan. 30) 4% Jan. 2/| 2° Mayl 4% Feb. 2 
54,400} §475,500/Continental Oil of Dei...... 5|| 2314 Sale 1942 Sale | 18 Sale | 18 Jan. 29) 20% Jan. 11]] 16% June 10} 25 Jan. 5§ 
2,800 60,400|Continental Steel Corp...-.-*|| 2814 29%|| 22. Sale | 21% Sale | 21% Jan. 3! 2339 Jan. 14]] 18% May 21| 33. Apr. 8 
8,900} 349,100|\Copperweld Steel Co-.-.-..-..- ee ee ee 18% Sale | 16% Sale | 16 Jan. 30) 18% Jan. 2/) 15% Mar. 16} 25% May 8 
1,900 38,000 nv pref 5% series.....-. Pt atte 55 5744) 55 Sale | 5434 Jan. 8| 56 Jan. 24|/| 47°° May 21| 70 May 8 
1,680 22,440|Corn Exch Bank Trust Co..20)| 61 Sale || 51 Sale | 4834 Sale | 4839 Jan. 23) 5234 Jan. 8|| 41 May 28| 61% Jan. 8 
32,300} 249,800|Corn Products Refining-.... 25|| 64% Sale ||74534 Sale | 46 Sale | 4435 Jan. 3] 47% Jan. 13/| 40% Dec. 10| 65% Jan. 4 
87 . Preferred... ...- o------- 100/}17234 180 ||z177 Sale |175| 178 |z175 Jan. 2/18234 Jan. 16/1165". May 25/184. Dec. 16 
CAB 869848. 1OOET ERG - « ~ - cnccqegecccocces 4% Sale 4 4%| 4% Sale 4% Jan. 13) 4% Jan. 4 May 21! 74 Apr. § 
9,6 139,800|/Coty International Corp....- 1}} 1° Sale % Sale Sale 4 Jan. 7|  % Jan. 14 % Sept. 28) 1% Apr. 5 
19, 337,800|Crane Co. ......--.-.- ----25|/ 23% Sale || 1834 Sale | 17% Sale | 17% Jan. 30) 19% Jan. 10|| 13°° June 5] 24% Jan. 3 
3,170 23,530) 5% conv preferred sateen 00//103' 105 = j/1 Sale |102}9 Sale [1023 Jan. 31/107. Jan. 16|| 75 June 13/106 Nov. 29 
3,600 37,.400|Cream of Wheat Corp (The)..2/| 315 Sale 18 Sale | 17% Sale | 17% Jan. 15, 19 Jan. 4// 17% Dec. 2] 32% Feb. 5 
8,300 35,600 ey Corp (The)-...-...- *!| 7% Sale 4 4}4| 5% Sale 4% Jan. 6) 634 Jan. 24) 3% May 22) 7% Jan. 2 
8,300, 248,900|\Crown Cork & Seal........- *|| 27 27%|| 2744 Sale | 23% Sale | 23% Jan. 30) 27% Jan. 'Ol] 18% June 11| 38% Apr. 3 
1,230 5,390 .25 conv pref W W....... */| 38 Sale || 45 45%| 42 44 43 Jan. 22} 4544 Jan. || 36 July 17) 45% Dec. 30 
1,800 18,210 referred ex-warrants.. ~~. *!| 37% Sale || 44 454| 42% Sale | 42% Jan. 31) 4539 Jan.. 5/| 301% June 12) 45% Dec. 27 
17,600} §25,700/Crown Zellerbach ------5]/ 17° Sale || 14% Sale | 14% Sale | 14 Jan. 31] 15% Jan. 7/| 12°° May 21% May 4 
2,040 13,800} __ $5 conv preferred........ -*!| 90. Sale || 914% Sale | 91 Sale | 90 Jan. 30|/ 92 Jan. 16]/| 75 May 21| 95% May 9 
56,000) §38,400/Crucible Steel of America....*|| 4054 Sale || 463 Sale | 40 Sale | 39% Jan. 30) 47 Jan. 3]/ 25 May 21| 475% Dec. 13 
10,800 76,300|_ 5% conv pref. -.---.--.-100)/.__ 1. 22 LL. 9734 Sale | 88% Sale | 874 Jan. 30] 98344 Jan. 6/] 751% Oct. 10/299 Dec. 13 
250 4,990|\Cuba RR 6% preferred....100)} 3% 4 2% Sale| 2% 3 2% Jan. 29} 235 Jan. 16]/| 1% May 24, 4 Jan. 6 
6,600} 349,400|Cuban American Sugar-...-.10)| 7% Sale 4% Sale 4 Sale 4 Jan. 31) 4% Jan. 13] 31% Aug. 15| 8% May 10 
2,060 14/900 ef = =--<-ne-==-=-100)/ 81° Sale || 7534 76| 76% Sale | 76 Jan. 6] 80% Jan. 13]| 60°" May 21] 914% Feb. 24 
2,800 100|_ 54% conv nor------ Bins sndatile 44\% Sale | 44% Sale $46 Jan. 2) 47 Jan. 13]] 45% Dec. 31| 45% Dec. 31 
14,800 52,700|Cudahy Packing Co-.--.--- 30// 13% Sale || 13% Sale | 14% 14%| 13% Jan. 2] 16% Jan. 25 May 23| 17__ Apr. 22 
1,010 31,700 eo NC..~..------- 5 ts, Sale 25 Sale | 22 2244| 23. Jan. 22} 25 Jan. 2// 1 June 6) 29% Feb. 24 
19,100} 266,400|/Curtis Publishing Co (The)..*|| 41% Sale 1% Sale | 1% Sale| 15% Jan. 2) 1% Jan. 6/] 11% Oct. 16) 4% Jan. 4 
500} °81:100| Preferred.....- wnceeenne-*|| 44% Sale |] 43° 4834| 43% 45%] 43° Jan. 20) 45° Jan. || 31 June 17| 51. May 4 
5,600 18,800} __ Prior ee eocceccccoccce On citinn “need 33. Sale | 33% Sale | 32. Jan. 9] 34 Jan. 29)| 2934 Dec. 23 35% Oct. 28 
148,300] 3,000,100|Curtiss Wright Corp.......-1|| 10% Sale 9% Sale | 8% Sale| 8 Jan. 30) 9% Jan. 9/| 6% July 25) 11% Mar. 8 
14,800 573.000 Se meee 30 Bale 29 Bale 27 Bale 27 Jan. 30] 29% Jan. 1 21 May 21 32 Mar. 4 
eeecee Cushman Sons pref... eccces coececloacces cocecs une ar. 
asses 410| $8 preferred. *| 53. 60 SLi CR eee ertee este Sept. 60 May 10 
300] 106,300|Cutier-Hammer Inc.........*|| 20% Sale || 19% Sale | 18 e | 18% Jan. 31] 19% Jan. 8 rth May 1k 23 Oct, 4 
700 1l, Davega Stores Corp......... 4 3% 3 4K%| 3 + 3% Jan. 15} 334 Jan. 15 May 2 5% Mar. rf 
400 5, Conv 5 ageoeoe 16 17 17 18 16 17%| 17% Jan. 13) 17% Jan. 1 1 May 18 Nov. 1 
5,200 55, Davison (The)...1// 7% Sale 7 e| 6% Sale| 6% Jan. 30) 7% Jan. 9 May Spe. of 
200; 2,320] Dayton Pr & Lt 434% pref.100//112% Sale |/113° 113%/113 114 [113° Jan. 3/114 Jan. 24!|1 June 13/114 ov. 
| ' 

















For footnotes see page_40. 











































































































































7 AGGREGATE | EE GE—STOCKS 
| STOCKS Price 
PRICES IN JANU¢ 
Jai ary |? enins N. ¥. STOCK EXCHANGE || “todo ~ ay’ RANGE FOR YEAR 1940 
' 
Shares | : Jan. 2 Jan. 31 | Lowest | 
33.00 2S S00! Deere & Co Te ARs en 3 CO Ask, Sale Prices | Sale ~~ 
; ; Ps ccsseeenedenel 21% Sale ; 2034 Sale | a! ale Prices Prices 
gh 000 300! Delaal Wenmer-Giib Corp.210l] 1632 Sete || 7432 sale | fe § Sale | 2014 Jan. 30 2244 Jan. 9// 1354 May 23] 23% A 
g3-00] 282 00) Balemare & Huang Be at, 328 aa |, Sa | ss HE og HR HES fH, eee al ey 
’ ’ L ‘ 3 “ ' ® 
400} “14, Danuer posene & 554 Sale || 252 ae 13% ao 11” Jan. 30, 13% Jan. 10] 8 May 3 19% Apr. 9 
2,900]  28°610\betrolt Edison. est pf-100 Sale c “l M ale | 236 Jan. 2 3% Jan. 10) 3 Dew Sol Bee 
3:690| 0.260] Devoe & Raynoids A 124, Sale ||117, Sale 1134 11354|114 "Jan. 29/117 all gaye Dec. 10 Jan. 3 
1,100} 26,1 Part 331¢ Sale || 2812 2914] 28% ale | 13% Jan. 2 10\| 1244 May 125% Jan. 8 
9,800 73'300 4 41 4234 403, rt tt 28 }4 Sale 27% Jan. 3 ill 25 May 21) 23 Jan. 10 
9/400] 196,400} Distil 8% 9 % 41 | 404 Sale | 39% Jan. 29 3|| 3 ay 22) 36% Apr. 10 
1:200] 15:7 il Corp-Seagrams Ltd..;- 01/19 Sale sae Sele | os eee | 7? Jen, 30 18l| “ds¢ May 25] 1058 Feb: at 
MME MLC eemeetaag II PB he o i aa May 3] 308 Nov. 
OA  VIAES Aw «= 2 = om mo on M4 R% v. , oa: 5 
1,800 110200} Doehler Die Casting Go----- 5a Sere Ht 8% 10. | 363 gate’| 3634 Jan: “6 ; 30|| °9°* Dec. 231 1456 Ape. 8 
88] ase i etl ig Cie O22) FN el Thy gale | TL | HL I x5] $095 May 23] 35, Reb. 29 
4,500} 131;500]/Dow Chemi 82% Sale 73° Sale 15% Sale | 1544 Jan. 3 o7i| 11 May 21] 24% Apr. 23 
$'500|  S7a'toolDeemeer Mie Co, saa! ene id | sete 1135 | feakclabe sc Jan. 31 - 271] 114 May 22) 23% Jan. 1 
3'eon] 213-208 Dunhill international 7 gti] 2136 sale aD etl aBS, Jan, S0la2° Jan: 16ll tase Nov. e771 Apr. 
, ® 5 si iZ 4 e € ‘ s e 
24 080] 41h 280s Horeteriedane sco ae nd AB Ie |] 932 G53) PH Salo | 715 Jan: 30 a] 'S Atay ai] 10. Mar. 3 
$300] *2e Bonu pnt ce Nem w Co ENA 133% Sate |l10314 Sate |150%¢ Sal 117." Jan. ‘9/1 Sll113°) Oct. 221120. Jan ra 
° ° 7 ale |150% “ 4 ¢ ° 
21 ane 3370 Duquesne Light 6% ist pt-idollti73, ne _|}425 * Sale |124%4 Sale [io434 Jan. Sait 7||146}4 May 38l189% Apr. “8 
600} 716;000|Eastern Airlines In LOU L176 .---- 11644 Sale |116%4 1173 4 Jan. Sill 16 ay © pr 
- 30°" Bale Il -a95) 8. 16% 11736|115%4 Jan. | 91 Sil y 22/129%% Dec. 3 
3.600 ,800|Eastern Ro % Sale | 27% Sale | 2744 Jan: 31 2|| 2584 June 10] 4454 May “8 
7.200 179,900|Eastman Kodak Co of N J...* 1085 act. aafit Sale | 4% Sale | 4% Jan. 31 23 aa. 
14,300] 296;400]Baton 4085 ao faghie Sale fad sate |as2'S san: Goad * san. “alia? June toleRse Jan” 
25,100 32h 300 Kédison ros Stores Tac. coccce 29% ~_ 34% Sale” $3 Sale 133 ~ st 18214 Jan. 2 55 June 10/180 a. 16 
$o:b00| 800° FOblgiearis Boat Boe tT Hl dds, ald. | Ab: gute’| sosd Jom. Se ay 22/37 Apr. 9 
"100| Electric Boat.....-......... 3354 Sale | 29% Sale | 293 16]| 1044 May 28] 17 
Elec & Musical Industeies— 15% Sale || 16% Sale 1334 Sale ini on 31 , i “ May 21] 41 _ 18 
671,900|Electric Power & Light } Sale _% Sale i % “Jen. 4 : ay 21) 18% Apr. 20 
efTed. ...-ccnccce-e 31% Sale ’ 37 Sale 314 Sale 3% Jan. 30 4 23 % Dec. 16 1 Jan 4 
 ctenenens 3 @ || 3215 Sale | 30!5 Sale | 30 Jan. 21 Il}; 3. May 15 Jan. 8 
Electric Storage Bat sti: 7 Sale || 2614 Sale | 2614 Sale | 26% Jan. 35 13]] 18% May 21] 40% N 
1 Paso Natural G 3h, Bale || 3132 Salo | 32% Sale | 31% Jan. -2| 34 13|| 1354 May 21] 46%¢ Nov: { 
Endicott-Johnso rt —_ 29% 31. 28% Sale | 28 1S ny 31 st ‘2 =e June 6) 33 May 5 
eers Public Service 1094 1103411110 14 siii11016 Sale (110 Jan 7|110 13 38 Mey 20 4a” Ae 18 
30.00 roterted----~-=2=2- s gale 63% geie | oo Sale | 6b 3 sig 11 ‘é May 3 M35 Mar. 13 
iinctsemeccecoes 6 73 17 75 |71 Jan. >: ; May 31] 83 Jan. 
Equitable Office Building ---- 93% Sale | 7s, Sale | 764 82 48 Jan. 3} 79 25] 66 May 31] 89 — * 
1 1% 4 Sale <° o. , Jan. 7 K 30) Dec. 31] 97. Jan. 8 
3 3% 1 8 Sale ri Sale 4 Jan. 31] 1 10 Stam 20 Jan. 4 
Clerie &Pittaburgh RR 14% 2 oe * P| eS 9) May 15) 1% Jaa. 8 
50,300|Kureka Vacuum Cleaner ..---5||" "314 ~"43< 72, 80 |72 7 redjrctling: 25 May 15] 154 Apr. 4 
Evans Products Co 3% . 4%} 3% Sale | 3/4 Sale ~"34 Jan. 15) 354 Ja 6744 Aug. 7| 6735 Aug. ; 
£x-Cell-O Corp.....-.-.--- of Sale 734 Sale 6% Sale 64¢ Jan. 1s - 2% Dec. 6) 5 Feb. 
xchange B . ; bes 7 30%¢ Sale | 28% Sale | 28% Jan. yi || 5 May 21) 11% Apr. 2 
“er avepeapeg 4] 36 %l 36 Jan. 20 || 2036 Jan. 15) 34% May 1 
147,800 Fairbanks M 4% 6 5% 7 5% 7 6 a 8 ° 1 Jan, 3 
Fajardo Bug Co Porto fico.30i o7°? onie || 457% Sale | 38,. sarc | 33 oe a 23\| 3% June 11| 8% Mar. 11 
res Traction. ..15 15% sere ie OK 20% Sale | 20% Jan. 9 : % syne 5} 49 Apr. 8 
PD i susupoogssooes e 961: 9 Pot 11% Jan. 16 253i] 11 Mey 21) 31% Apr. 18 
Federal-M A. ing..-2]| 28% Sale || 233 23% ae 9816 Jan. 14 ie a y 18% Apr. 
Federal Motor "43g "71% 13 1334] 12% 1354 is” Jan. 30 23|| 16 July 28 "98% Nov. 15 
77 'a00| Federated Department Stores 4 fi | ie aoe? ae ie +4 ee 4 ‘28 May 15| 43% Jan: 4 
44% conv preferred.....10 24°§ Sale || 185; 1874] 19% 2013] 185¢ Jan 9 i) 7s May 231 1 Jan. 9 
32-300) Ferre finamel Corp-~---7>-=4l| 18 _ ate || 12° Sale | 12 ~ 97°] 95° Jan: 20 1il| 15°" May 38 25, Jan: 9 
190|Filene’s (Wm) Sons Co 40 4 Sale || 3753 Sale | 36% a? ia, San’ Se 13|| 10. May 9° Dee. 23 
Firestone Tire & Rubber... 101] spe sete tees 2925] 13%$ 2028 a oll 2736 May 2i| 405 Feb. 14 
% preferred series A..--1 138 Sale ||x17% Sale | 16% Sale | 1614 Jan. 31] 1814 Ja Dt 22% Jan. 5 
First National Stores_.---_- % 105 {103% Sale |102%5 Sale |102%5 Jan: : 10|| 124 May 21) 21% Jan. 
cies Aas iesmmnal By Ae [et sl Ho Be PHO doe Es fa: Hag Mag 0, Sa 24 
Florsheim Shoe (They ol An 33 Salo | 33%% Sale | 31%¢ Jan: 30 13 104 May 23| 21 Ape 5 
Qik 2 227 ¢ el Sa’ . ° 
00} 5% cony pref 36% Sale 3 2333 73% Jan. 30 = 12. May 20 Be Ape 4 
AS TT seein dh ola te Bat dee Gl ae dae ier § 
7% conv preferred-----~- 73, Baio’ 19% Salo"| t3% Jan: 31] 20% Jan. 7|l102°* June +5 1074 7 z 
see 118 54 Gale 112) 56 Bele [118 (9 yan. 2189 t| 61* May 221118 * Dee. 18 
Freeport Sulphur Co 41 8 45. 48 43 = 3 3 93% Aug. 13) 634 Apr. 18 
42,900|Gabriel Co (The) class A a | ee On {|| 325¢ May 28| 39% Dec. 27 
133,300 Goss LP. Robt) iagtete 1% Sale 1% Sale 15 Jan. 23 " y \% Dec. 27 
’ err: 24 P 7 . ‘ 
5.060|Gamewell Co (The) 164 Sale 1582 Sale | 15:2 Jan. 3 7 Rs: Dee. os] Sif Ane 38 
11,400 _89'500|Gar Wood Industrie ale | 2044 Sale | 19 Jan. | : ay 21) 20 Apr. 30 
1,200 22°300|Gaylord Container Os 10e Bate | 5% b55| 8. Jan: al g3 87. June 19/1053 Mar: 27 
a 2 AB LED Ba | a7ih gan: oe une 14] 1453 Apr: 24 
7,500) 105,200,Gen Amer 103% Fale |100°* 10838]. 08 2 4556 tune 14) °F May "3 
5,800] 133.000| General Baking gis Bate | 51% -535e| Bi}¢ Jans 30) 85% Ta % 5105 * Dec. 30 
5.000) 45.700 General Bronze... 13814.” [135 139° lists Jan, °6 33 may 23) 5746 sen. 3 
200 197,100] seneral Cable Gaép - 3% 338) Sue. 334 34 Jan. 61137" Jan. 7/118 May 27/149, Jan. 94 
’ ] Pref 7 15% z = Jan. 31 . 
2'300 15%| 13% Sale | 13% J 4% May 15| 11% Jan. 
1a BOL 9p lee Breferreds oo 28. | Re bie] $238 sae: 3p UL sear 88 22 hee 
, ,875,100|/General E as%@ Sale Jan. 3 ov. 
22'100| -’343'600| General Electric Oo 120% ---- 125% Sale |122"° Jan: 6|125 1334 May 23 ov. 23 
9 O00] | 8.500) , $4.50 . e | 33° Sale | 3274 Jan. 30 Biche hia, ke 
, 11 G ale | 35% Jan. an. 
3:700|Gencral Gas & Blesicie ol A-- 111% 113%|11334 Sale [11243 Jan: “S|113 13336 Dec. 9) 4936 Apr. 13 
2.600] 49,200] General Mills. -.....- 38 gaic’| 59 Sale | 38° Jan. & ay 77/1333 Jen. 9 
218,000 ' ae oll Sale | 81% 82%| 83 Jan. 20 28° Sept. 19] 44 Jan. 
B'100| -° Ep s09 General Motors Corp. 12334 Sale |131% Sale“|12834 Jan. -Sli3e 2||, 72% May 21/101  % 
1,400) 38.4 tdoor Advertising A- 128% Sale |1255¢ Sale an. 30 374 May gal sa ee: 8 
4-700) 142-000), Common——- ved a5 16 Gale |h2576 Sake jtit4 Jan. 31190 116 © May 22/1274 Mar. 28 
° , eneral Printing Ink.--..... 4% Sal : an. 20 J ar. 
100 1 80. eferred 1 ale Sale 4 Jan 17 une 10 60 Dec, Q 
2,600}  54'700|General Public Service. ~.- ~~~ 644 Sale | 6% 7%) 6% Jan. | 344 June 10] 7% Apr. 
4,000 13 {0olGenerel Beltway aici naa 108 14/107 Sale 107° Jan. 301105 100°" June “tito Jan. 19 
1,720) 6 14% Sal { an. 3 an. 
5,800] 142/500|Gen Realt ale | 1334 Sale | 1344 Jan. 31) 16 ra. 2 an. 11 
11°90) 127-0001, pref opt div series..<->--* ay ai sie + = 191] 9839 Jan. 13|1063$ Des. 20 
3:500| — 52/500|General - 4 18%] 18 1836] 1776 Jan. ig Dec. Apr. 
S310] 89: 140|den Sure Cosine spk ie), ie) AHR ae a 
, , eneral Telephone 60% Sale | 4914 S: ty 11 luj} 10 J : 
49,100 91.600|\Gen Th 0 8 49'9 Sale | 4644 Jan. 30] 6 uly 22) 15% Jan. 11 
400 21,000/Gen.” Instrunens Ocop $253 Gih2e) 2078 Sale | 2058 Jan. 32 23 3 18 % May 31| 6534 Nov. 1 
7,200] 109,s00|General Tire & Rubber Ga $6761), 207 Sate 1.20 2114/29 jam. 171 3) 19] 1399 May 33] 3358 Ae. af 
19:200| 319.200/Gilette Safety: Razor ---5]] 225% gale || 11 %6 5577/1031, 0424/1048, Jan. 30/1046 Jan. 17 Feu, 91106? May 4 
. : $5 conv preferred 47 49° 38° ae 3% Sale 3 oe a 10}} 104% May 22) 23% a 4 
ale | 36 Sale | 34% Jan. 3 - 13 Sept. 9| 6% Mar. 6 
. sll 3084 Oct. 17| 5134 Mar. 14 





For footnotes see page 40. 
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Me > ll —= 
STOCKS PRICES IN JANUARY 
es : ~~ $1 RANGE FOR YEAR 1940 
Jal nary 3 Months) N. Y. STOCK EXCHANGE 1940 > 2 td 
. n. Lowest H Lowest ighest 
Shares | Shares Par||Bid _Ask'\Bid _ Ask|Bid — = 
3" 254,800/Gimbel Brothers. ---.-.------ 8% Sale 6% Sale| 6 PR Sale Prices Sale Prices 
"1001 $6 preferred.............- 50” 51. || 63 Sal % Sale| 6 Jan. 31] 7% Jan. 9|| 4% May 21] 9 
0|atidden Co (The)------2---; BO. Bi. il O84. Sais | $358 sate | Saee gam: “al tase gam: oll 11 May 221 65. Nov. 14 
conv preferred -- -- - Boll 38% Sale || 44% 45 = 11 May 21] 1934 Jan. 
Gobel fadolt i nMasqaseed 1 23 Bale || 44% 5 | 48 Bale | 4474 Jan. 25) 40 Jan: 26i “1% Dec. 17 45 Dee. 3f 
Goebel Brewing Co--~-~-- all] 238 Sale |] 274 So | so “oa” | 90* Jan. 6 91” Jan. 2 May 338 Abe 
Goodrich (B F) estes Co---1091 75% sale #3 1s Sale | 12% Sale | 155¢ Jan. 31] 14 Jan. 10|| 77 July 16| 90°” Sept 19 
Bere ecco | Gg ae] Esa: of] Oe: al de ee LR Mf 
935, c08Y ie... 024 44 84% Sale i$ — 3738 a 3} 20%4 Jan. 10]| 124 May 22] 24% Apr. 
. am Silk Hosiery. .-.-.-.- saa 6 6 oh’ ais lig 1%] 134 Jan. 20] 1% qe. ¢ as J Ht | ze: af 
Mi ee 271 32° | 28 Jan. 17| 28% Jan. 22)| 25 May 22 : 
RSL am PES Bal Raoed Michael [otal Mite Ritobeniiy Mobends Beobenibe 
Grand Union Oo (The)— e 5% Sale | 5% Sale | 5% Jan. 22) 6% Jan. 6]| 4% May 22] 934 Apr. 10 
v certifs._......--- 14% Sale |} 13 14 | 12% 1 
auWiou iy eric=--7-2-2} 1994 ale 12 sole | 1785 salet] 112 Jan: i] 188 dan: gl) G98 dune 10) 1218 Bec. 36 
ee cree oll 38s SE |] 32% Sede | 115 1226] A12s Jam. 29) 1278 Jan’ 16] 26. May 2il dese Apr. § 
oe Rates case Al FM ee] HAM atte | hs] Hae A Ghee Al Hh A BY 
reat Northern pref-_---..--- *|] 26% Sale || 26% Sal SS: 275 oan 15% Jan. 4j/ 11% May 21) 18% J 
Brlecene tepsevare Beet----~2~- 26% Sale || 26% Sale | 255 Sale | 251; Jan. 7] 28% Jan. 111] 1534 May 21) 30 Nov. 3 
| ella | 183°” 140 san? cele | ate aoe 19% Jan. 2] 22° Jan. 25|| 18% Ma ae 
yee MCN a a i ee emma OR Ms 
Gs hound Corp (The}---- 59 17 Sale tia Sale iis Salo teh = 3 Ha. Fe 2 May 33 1 ior a 
Vv D ono: 11% Sale |] 11% Sal 11% 4 Jan. 9% May 22) 17% Jan. 
cs Kng Corp. “ay tinia” 5 4 Sale 1514 gaia 15% = 25 in os | 14% } 4 38 33 x6 _ 3 
uantanamo Sugar-..----i 7}! 26 Bale || 2is 124) 2? Sh 1 137 Jan. 3] 16 Jan. 6]] 1% Aug. 22 =. 
Guif ‘Mobile & Ohio RR Co-- | 21 al a Oe oe ee a 30%4 Abr. 18 
SDC cnendupssaces taaune otic 11% Sale | 10% Sale 10%) —_ 7| 2% Jan. 10}) 1% Dec. 19] 2% Nov. 
ae peer i a "s 4 4 Jan. 31) 12) Jan. 10] 8% Nov. 1] 14% Nov. a 
nsack Water-.------ 34 | 32 325 
ing eeeees: | ea ee ee Dt ce oe 
Hamilton Waich.........-.-*|| 16% 18 || 13% 143 iS lat Jan: 3] 1636 Jan. 8|| 954 May 21) 20% Feb. 
6% preferred........-.. shod? sdS 483 .b6 781 4gss 14% 14% Jan. 7] 15° Jan. 241] 10% May 22| 17 a § 
sna’ (MA) Oo $6 pret=----2]19298 103sel]198  ----*l108 ° -----|L0n ~ dan: 27) Lobs Jan: 10)'Bp © June 25] i9¢ © sen: 18 
Shp wr Retrac.-- i502, ten (lias? 160" Sale| 22 Jan. 31| 25% Jan. 10] 164 May 23] 28% Jan. 
ob beg gil ob Mb le PR OE IA a a ae 
coceceree ‘ ale | 98 4 : ° 
aves ON. UetB-5----2--- ala 3%8 3 Sale| °3 Sale | 3% Jan: 31| 334 Jam. 6 8334 June 27/104 1 Abr. : 
Hecker Products Corp_----- 111% Bale | 9314 95 | 9014 Sale | 90% Jan. 31/95 Jan. 7 jug. laste Jom: 8 
Helme (G W)-..-.-- D------a5 lay foo’ |89 “or | 93° * “os | on Jan: 31| “73 Jan. 13| 8934 Dec. 26¢-415¢ Apr. % 
a2, preferred----------- 100 195% 160 |lies 166. |_---_ 164 iQ Jan. 14,96 Jam. 13] 86° June 11 110° Apr. 
otors..---------- B56 160 1164, 166, }-53-- 164751168 Jan. 0108 Jan, O91 4336 May 23, 3136 Ape. 23 
Hercules Powder. ...- 89% Sale || 71 Sal 70 =Sal bere rt bereaepe oy 3 ee 
ime ale 
MBs prefered --avaa--HOQIaRR: Haute 37 Ta7%|1B1¢ Lars] 9034 dan: 24 1584S Jan: 1 She Rug. 8 19354 Jan: 39 
7 ; : 53 ‘ ; 
uiac’e Bauch Paps 05---j 11356 LIB 44/111 118% 105 113 %6 132? Jan: 08 178% Jan: S| Sou May ST lt15 Aor. 18 
5:20 7100 Hollander (A) & se) -.--- 0 > Bale || 293 30m 48 sale’| 267 Jan. 29| 30% Jan 10 igs May 21| 35 7. i 
’ ia olly Sugar tam earedidl *1 4 13 ° 4 734 Jan 9 Jan. 24) 4% July 15) 9 : 
alana ge Oe * pga ido 9% 93| 93 10%] 93¢ Jan. 4| 1034 Jan. 8 4 oy 
11,200} 283,900| Homestake Mini =100//1026 110 =|/107%4 _-._- CRs Bre Sep, : 8 May 21) 16% Apr. 
1300) 400] oudaile erabey clase A---2} $1 yq 3 Bi aul '0,” SON) DH yaa "BHN GBH yan. 88S May all @ oe 
. 200 gn oy - ese eneccen soe *!| 1384 Sale || 1314 Sale~ tise Sale $733 yen: 3 +4 Jan. 27|| 28 May 22) 38% Dec. 1. 
1.600} 22,600 Common stock. . pe pe : uj Jan. bl "85¢ May 21| 1654 Apr. 18 
, 5.000] 5% preferred_-.--------10 *4| 6134 Sal 1 . 
$100) 184,200 Houston Oil of Texas v t c_-25) 1108 | ba thls Pe 108 11054 110 Jan: o3St Jan: isllidt® Jame agliiz’> Dec. 20 
‘ 4: owe Sound Co-..-....---- > ‘ : 
1. 37.200 Hudson &, Manhattan..-- 100 40% Gale || 36, a 35. Sons 35 Tan 30 3718 Jan. 8 ¥ Aug. is 50 Feb. 21 
'400| 5% preferred_-.-...-..-- 6 ; ale 2 ¥ 
13,100] 147400 wed‘aay Min & Sma Go Ltd --*|| 28 gale |] 17 sale] 1882 sal 334 Jan. 14] 35 Jan: 6 pec. 33] 732 Feb) 
11400] 165,500| Hudson Motor Oar-— “zo a, Soe fi 12, Sale 1883 sate®| 1852 Jan: 20] 1734 Jam. Sil 12°* May 24 » eb 
s 200:700 tHupp Motor Car Corp-.---- 1 Sale ‘3 gare 4K gels ad — 18 4% Jan. 13 3 yy 4 15 6% Feb. 
29,500] 273,140/tllinois Central RR. ----.- 1001] 19:4 Gate | 63 sale | 73 om | Mer f oe. 
a € Y a 4 
200] 82.800) $% peoterred seriee A---- 103 2336 Sa? | Sis Sale | asd SS] i804 Jan: 3] sesh Jam: Dal] 12” May 31 igen: 3 
oto] b'eae] RR sec stock atte wer A.1000|| “6x "6s 3353 “s7° | 38° 39°] 3isf Jan: 6] 39% Jan: 28]] 31, June 12 a3ig Ave. 6 
148)| 18.6ith aduncpote Bower © Letonys| °° 8741 05 Sale | aptf Sate Jan ® Jan’ 3) afc Jan: 38 523 Bec. 23| 0654 gam: § 
'000| 35'400\Indian Refining....-.--.--10) "5% Sale a e s ’ ® . 
9:30) &t's00 tndustrial ayoa Oop------2 2536 Sale | 32H 09% Ri Sale 720 Jan 30] 2634 Jam. 10/1 8 May 33] "89 Apes 1 
'350| “11201, 6% preferred=---------- iol 118,, 18, |/102 5 Sale |2i06 +4 gale | 24, Jam. 45,26, Jan. 10)| 16% May 201.73 Jan. 3 
6,700] 104'400{Inland Steel. ....-.------- 15034 Sale | 159% -.... 155.161 157 Jan. 29/161 1 72 May 251118 Jap. 4 
o9°{90) 104.400) nln Seeet« «- Oopper._ aol Tete Geke’ll Soa See | Shsc Bate | 1056 San: Sol as Jan. 10) 140g May sah = Abe 18 
'500| 73/810] {nsurancshares Ctfs poet ---201) 1334 Sale || 1234 Sale | 10% Sale | 10 Jan. 30| 13%¢ Jan. 6 May 22) 94, Nov. 9 
3,610 66.000| Lnterchemical Corp nee 5 5%}| 636 Sale 6% Sale 6% Jan. 2| 6% Jan. 2 o¢ May 23 15% <p il 
790 6'590| 6% pretecred-..-.......10 43 Sale || 2334 Sale | 23% 24 | 23% Jan. 2) 25 Jan. 14\| ot — t as] ov. t 
1,500 1 eee sos rae el O88 LOR. 1112s 11224/112, Sale jsill 4 jan. 2) 2333 Jan. Bey gi 4 jus. els Mar: 
32°100| 744/400| Interlake fron. .------------ 4% Sale 33 Sale 3% 33 3% Jan. 16 434 . 2 91 June 10/113. Mar. 
5.500 69,400 Lnvernat Aecteciearal---2----4) “498 Bete || *S53 8] Fis Sse) Tt Jan: 3a] 11t¢ Jan. 21] 834 May at 134 Mov. 14 
3/1 26,100 Prige preferred --------100}| 37 Sale || 40° sule'| 39) Sale | 30:2 Jan: 391 49° Jan. 16l] 1834 May i] 44 Dec. 9 
21,800 342,400 international Harvester. —_- 1p 34 oe oe 164 [19214 Sale 152. Jan. 31 167 36 Jan. 10 136° 4 ii 191% Mar 13 
erred ; a : : 
11,400] 190/000 interase irtiee-itiec Sys A’? 165. 166. |]171 © 172% 1637 toa” 166° . 331170 7 8 ce Sey 22) 02% sen. .¢ 
11100 1 199-000 [nvernational Mercan Marine-*]| $if Salo |] asf cic | #56 Salo | 7% fan. 35170. Sen; "tac Der iil 8% eee 
+200] 1.213.500) nsernasionl Tngne Oorpc call $58 acre || So Sale| 338 Sale| Jan: 30] 9% Jan. 4 bi May 22 1454 Apr. 20 
80,000] 1,165,200] Invernational Nickelof Canada*l| 37 4¢ Sale air ii ‘wo ry 3% Jan. 3] 3% Jan. 4)/ 334 May 23) 7 Jan. 3 
N id ll ale Q ; ° 
58.800) 2,443,600] {nternational Paper & Power! 1s 13034 Sale 1130} 1344 130 Jan. 4) 30% jane 19d9°* ume $[133-° Jan: 11 
’ ‘ conv preferred ___--- ale | 1: : ‘ 
psi 33.100 Internati Rye of Cent Amer__* * sere oe? coe 61% Bale 60 _ 38 bri — $ rt Mey zt aii yo m | 
~ 
1,800| 17°69] {neetastional Salt=-------- 1091) $1, Sale || 3934 Sale | 3734 3375] s25q Jae: 2 asd sen: *Sl gh Haz 18) bis dee. 78 
2'700|  38:700| International Shoe_--------- bs “B6%6l| 3836 “i0%) 3054 Sate’| 3054 Jam. 3] 419¢ Jam: 10]] 26% May 10) 56 34 Feb. 6 
000) 22.200 Invernational Silver -..~.2.250)| 38 os S549 2024) 3114 Sale 2944 Jan: 41 31% Jan. 30 i May 33| 3054 Jan; 
ternational Tel & Tel... as 100 3 \% Bi $4 99 54 coe 35 >. 3 190% 7 3 a y 15 a9 Nov. 19 
inputs Bapactaens Benes *] 18 Sols || 2 24] 333 act 26648: 95] dus Jan: 10) 18 May is) 236 Jan: 3 
ip Cc SE g ale Jan. 31] 7% Jan. 9]| 4% M 
Intert 83 Sale || 85% 89 ay 21) 105% Jan 
20.000 net Re Rn o-nn2~2 TA abyg aSsell 2533 sais ay | 85,0 Jan: °g] 0434 Jan: 47] 7449 dune 44] 0284 Dee. 23 
Woe 138% 25%] 3252 sale | 3034 Salo | 30” Jan: 28) 33 Jan. 10 2b%$ May 23| 33° Dec. 31 
re wv» Oo...-.--------1 16% Sale 12% athe sie - OR oo & ~ <3 Bs Oe ee = 21/130 - 23 
. ewel Tea Inc_...-....-- ane , 
165,400 Johns Manville----------~55 "Sa°° Maks" ll $556 Sein 414 J ok ay Fe oe 31% May 33] 53 Mar. 27 
. “(SP eeees . ale a ‘ 
ak lilies Eagar soatasecOlSh ak (Hg? ais (80 Et Use See sere sek Saag ey le Be 
tove & Furn Oo 10]] 14% Sale t) ale Jan. 313110 Jan. 91] 484% M : 
J omy, AY 11% Sale | 113 Sale | 1 ; ay 15/109%4 Dec. 16 
42,700) Kansas O1ty TOY eaadbes ms Bais” ar | ace 21 “-397 120 =e. 31120 Ton 9 117 May 28 131 Mar 15 
“ . 
Kaufanan Depsriigat Store 11 19, |] 1434 155] 1854 ‘1i54] 1958 Jan: 29) 1838 Jan ball 11°* May 23] 2044 Nov. 1§ 
conv preferred_..... 95 100 1104" 1 ale Jan. 30) 14% Jan. 10/) 9 M g 
Seat 05 {104 ay 15% Jan. 
Ol eet Aibes Orpheum pret-i00l| Ag AS 10455 B2t8 1105 8218 1 0F 1g Jan: 3118 * Jan: “Oil °7 Dee. 21|10454 Dec. 20 
alsey s Wheel— ok oa ; Jan. 9|| 95 Jan. 9/109 Apr.t3 
Conv class ee ATS Saie ale 17 Sale 16% Jan 16 18 Jan 2 
90| Kendall Co $6 part pref ser A_* % Sale 8% Sale| 7% 734) 7% Jan. 30) 8 = 2 8% May 21) 18% Nov, 14 
| ! 96” Sale |l103* 9° 104 ae tie Jan. 7" Jan. 6l| 8734 June 20/108 * Dee. 











For footnotes see 





page 40. 

















































































































GGREGATE 
= SALES STOCKS I PRICES IN JANUARY RANGE FOR YEAR i940 
In {12 Months| N. Y¥. STOCK EXCHANGE 
January 1940 Jan, 31 Lowest Lowest 
Shares Ask! Bid Ask| Sale Prices Sale Prices 
75,800) 1,313,450) Kennecott Copper. ----. -- 32% Sale | 314 Jan. 30 24% May 21 s 
2,200 61,900) Keystone 8 & Wire Co... 124% Sale | 12% Jan. 31 10 May 21 . 2 
1,300 38,500] Kimberly-Clark ........--- 35% 37% 36 % Jan. 30 27% May 21| 46 
1,100 20,600] Kinney (G R)--.--...---.---- 1% 2 1% Jan. 24 1% May 22} 2% Jan. 24 
1,920 12.940) $5 pri 26% 27%] 23% Jan. 2 17% May 20] 31% A ~ 
14,600} 196,400) Kresge (8S 8) Co... ..---.-- 25% Sale | 25% Jan. 25 19% May 23) 26 3S 
100 5,600) Kresge ment Stores... .1 2% 3 3 Jan. 30 2 May 21) 4 + Feb. 
3,600 45,500) Kress (8 H) & Co....------- 2544 26%] 25% Jan. 25 3234 Aug. 13] 29 . 3 
14,100} 279,900) Kroger y & Baking- .- 281, 28%] 281% Jan. 29 2344 May 22| 34 
1,260 3,650; Laclede Gas bs wepance 6 7 6 Jan. 4 4 May 2l| 9 5. 
2,100 5,410} 5% preferred....---.-.--- Sale | 17% Jan. 2 8% May 23/ 21 .12 
3'000| 74.700! Lambert Co (The)..-------- 12% Sale | 12% san. 27 11% Dec. 27| 16 11 
2,200 11,400|Lane Bryant. -..........-.-- 8 7 Jan. 3% May 28] 71 Nov. 9 
5,300 74.700| Lee Ru Th. boasteaci 25 Sale | 24% Jan. 21 16% May 21] 35% Jan. 4 
7,200 48,800 Lehigh Portland Cement.-.25/|/ 22 21% 23 22% Jan. 3 9|| 15% May 22] 25. Dec. 26 
250 3,180) 4% conv 1 13 116 {114 Jan. 7 41|100% June 10/116% Dec. 27 
11,000} 110,000 h Valley RR Co 3 2 Sale 1% Jan 13]} 1% May 23| 4 Jan. 3 
4,800 161,400) Lehigh Valley Coal. .......-- 1 % Sale % Jan 9 \% Dec. 5) 1% Jan. 5 
3,500 72.700 3 3 3 3! 3 Jan. 30 4\| 2 May 17] 4% Nov.14 
24,500} 249,600) Lehman Corp. (The) 22 21% Sale | 20% Jan. 30 22|| 15% May 21] 24% Nov. 8 
1,000 28.900) Lehn Products Corp..5|| 12 12 11% 12 | 115, Jan. 29 8 oi May 18] 14. Feb. 19 
1,500 26,200) Lerner Stores Corp... ------- 27 2 22% Sale | 22° Jan. 29 13}| 18% May 21] 29 Jan. 11 
19,400} 216,400 G 52 43 35% Sale | 35. Jan. 30 9|/| 30 June 10] 53% Jan. 
21,700) 133.3 MeNeill & Libby 6 6 6% Sale | 6% Jan. 11 23]} 5 May 15) 9% Apr. 
800 16.000) Life OSFP..--<c-cccee 41 37 37 3834| 37% Jan 18|| 33 May 28] 45° Apr. 1 
3,400 25,600 t & Myers Tob com. --25)//106 95 93 Sale | 92% Jan. 30 3|| 87 May 22 199 Apr. 16 
7,200| 114,400| Series B_......-.----.-- 106 97 9434 Sale | 93% Jan 2|| 87 May 22!109% Apr. 
1,500 6.7 PUGEUOE. cogccccecccee 176 187 180° 183 |179 Jan. 27 31/169 June 19/188% Dec. 28 
1,000 17.000) Lily Tulip Cup 17 19 19% Sale | 1954 Jan 21|| 16 May 22) 23% Apr. 4 
11,300 92, ma 29% 2634 Sale | 26 Jan. 30 4|| 13% May 21| 30% Dec. 27 
1,900 34.200 § Cd... -..----.---- 36% 8S 31 32| 33% Jan. 29 14 May 21| 41 Apr. 6 
3,600 60.800|Lion Oil Refining Co 10% 10% 10%] 1045 Jan. 25 6|| 9 May 15) 14% Apr. 37 
5,600| 103.100 Corp 16 15% 1 15% Jan. 30 8 10% May 21| 18 Mar. 
37,100) 1,929,200 eed Corp 27% 24 Sale | 23% Jan. 30 9'| 22% July 3] 41% Apr. 15 
32,900} 369,500) Loew's Inc..-..-.----------- 33% 31% Sale | 3134 Jan. 2 6'| 2034 May 21] 37 ar. 1 
1,700 10,800 50 preferred... ..--.---- 107 107% Sale |107% Jan. 3 29| 97 May 22/100% Apr. 
49,800] 4,151,500) Loft Inc. ....----.--------- 17% 16% Sale | 16% Jan. 30 4|| 15% May 21] 39% Apr. 
10,300} 133,900) Lone Star Cement Corp 39 38 Sale | 37 Jan. 30 9 June 46% Jan. 2 
5,100 74,800) Long Bell ber A 3% 3% Sale | 2% Jan. 25 3 May 15) 4% Apr. 19 
2,800 41,300) Loose-Wiles Biscuit 14% 13% Sale | 13% Jan. 30 6|| 13% June 10] 18% Jan. 1 
200 1,230|. 5% preferred ....-..--.-- 108 108% Sale |108% Jan. 8 18|]105\% May 23!109%5 May 3 
12,200} 189,600 ) common 18 19° Sale | 18% Jan. 3 15|] 17% Dec. 24] 25% Apr. 
3,100/  48:000| Louisville Gas & Bloc A>-- "3 “Tsis| 2756 Jan. 20 all 1832 May 2119333 Jone od 
’ , an ay 
7,000 59,900) Louisville & Nashville 65 Sale | 6334 Jan. 2 27|\| 38 May 18] 65 
1,000}  17,300/MacAndrews & Forbes Co--10 30 31 | 29% Jan. 9 21| 25% May 22) 35 Jan. 3 
40 1,480 6% pref wocce-oseee 100 oe nae 138 Jan. 21 21/128 Sept. 4/1361, May 9 
42,500} 224,300 uck Ine .-..-------- 9 Sale | 28% Jan. 30 10| 17. May 24] 31% Dec. 3 
12,200] 173,200|Macy (R H) Co Inc a 25 Sale | 25 Jan. 30 14]; 2034 May 21| 31° Apr. 15 
900 26,700 Square Garden. ---- 12 12 Sale | 11% Jan. 15 21|| 8% June 5] 12% Jan. 4 
1,400} 34,900) Magma Copper. -.-..-------- 10] 34 27 29 | 28 Jan. 29 2|| 214% May 22] 38 Mar. 
2'700| 139;100| Manati Sugar Co_---------- 1) “3 1% Sale | 154 Jan. 21 6|| 135 Aug. 10] “49 Apr. 18 
700 8,100 Bros. ..-----------; 6 6% 6%] 5% Jan. 3 11/} 4 May 21] 7 ar. 1} 
1,200} 16/300 Shirt. ...------ 25/) 15 1454 15}4| 13% Jan. 2 13|| 1136 May 23] 16% Jan. 
2,800 23.300 bo Oil Explor .....-- Ai 1 % 4 Jan. 14 6 i May 31! 1% May 9 
50,000} 396,600 rD.--- ~~~ 4 46 Sale 434 Jan. 30 14]| 344 May 22) 5% Oct. 23 
14,040} 116,790 Gy pre pref 100) 4 9% Sale | 9% Jan. 20 8|| 2% May 21] 13% Dec. 3 
20,800} 281,700] Marshall Field & Co--..------ 14 14% Sale | 13% Jan. 17 27|| .8 i May 21] 16% Nov. 18 
29,000] 1,014,900 TA Uiccotases 1) 40 27% Sale | 27% Jan. 30 6|| 26% June 25] 47% Apr. 1 
30,600} 913, Deoccoccce ell «2 9% Sale | 944 Jan. 30 6|| 6% May 21) 14% Apr. 15 
4,600 64,200) Masonite Corp---.---------- 36 27% Sale | 27 Jan. 6 13]} 21% June 10) 40% Jan. 8 
5,700} 101,700|Mathieson Alkali Works-...--~ *| 304 Sale 28% Sale | 26% Jan. 2 22|| 21 June 10] 32% Apr. 15 
10 700| 7% preferred - .~.------- 61 ar ae 174% Jan. 30 30/|160 June 12/173% Dec. 11 
7,300 79,900] Ma ment Stores ---- 52 0 Sale | 49% Jan. 31 23|| 36% May 22] 53% Jan. 4 
900 26.900 (The)-.--------- 3 2% 3 2% Jan. 6 14 May 22) 4% Feb. 23 
600 7,300| $3 preferred......-- o----- 25 25% Sale | 25 Jan. 8 28 May 0% Apr. | 
170 2,500 erred.....-.--<. 98 104° Sale |103% Jan. 23 211| 96% June 14/1 ar. 
2,400 39,700) McCall Oorp.-------------- 3 Sale | 12% Jan. 7 16]| 104% May 22 8 
8,400] 129:800|M pores. -..-------- 1 14% Sale | 14% Jan. 31 6|| 10 May ; 8 
2,700 13,570}. 6% conv preterred-.---- rlllt%, Sale |1111%sJan. 2 30/1 93. May 21/1 1l 
5,500 y raw Electric Co-..--.--- 22% Sale | 22% Jan. 31 11 7\% May 21 3 
1,400 28,.400| McGraw Hill Publ Co------- 7% Sale | 7% Jan. 31 9|| 5 June 25 
3,000] _79:100| Mcintyre Porcupine Mines. --5 31% 31%| 32 Jan. 29 7|| 26 June 26 3 
43,600] 214'000| McKeesport Tin Plate----- - 0 8% Sale | 7% Jan. 2 9|| 534 May 15 8 
18;000] 464/900) {McKesson & Robbins, Inc... 3% Sale | 3% Jan. 28 6|| _3% Dec. 23 1 
6,500} 114.800] $3 series conv pref..-----.- 25% Sale | 24% Jan. 6 2111 17% May 28 1 
8,100 70.700| McLellan Stores Co-.-.------ 6% Sale| 6% Jan. 4 15|| 5 May 21 4 
190 2'260| 6% conv preferred ------ 100 106° 110 |x105% Jan 23 91/1 90 May 311 . 30 
3,900} 130,400) Mead Corp. --.-.----------- 8% 8%] 8% Jan 13|] 7% May 28 3 
10 870 series A-..---- 73. 80 |75 Jan. 1 16|| 64° Feb. 5 6 
300 7,800 -50 pref ser B with ron 68 73 | 66% Jan. 14 25|| 53 Feb. 2 
5,800 1,600| Melville Shoe CEGoccwse sooo 30 Sale ' 30°° Jan. 3 10|| 24% May 24 on 
3,100 82,100) Mengel Co-.-~.---------~-----= 3 3% 3% Jan. 30 3!| 2% May 22 5 
1,730 29:030|_ _5% conv Ist erred... . 21% 2414) 21% Jan. 30 10)| 114% May 22 . 21 
900}  50.840|Merch & Min nsp Oo... 13% 16 | 16% Jan 1311 10. Aug. 13 27 
2,500 50,700) Mesta Machine Co--.-------- 33° 34%] 34% Jan. 30 15|| 24. May 22/738%% Dec. 13 
10,100] 247,200) Miami Copper - - -- -----~-~- id 8% Sale| 8 Jan. 30 61] 634 May 21 10 
12,600] 180,100] Mid-Co t Petroleum. -- 14% Sale| 14 Jan. 2 24 11% May 21] 17% 9 
3,700] 92,200) Midland Steel UCtB-~---- 35% Sale | 35% Jan. 31 9|| 234% May 21] 45 9 
1,000} 10.310) 8%, 1st Drvtil Regaiator Oo. * 174, Bale 112335 Jan. 3 141/193 May 24112434 Dec. 3 
’ ’ PS aie an ay é 
80 3:6 erred ser B--1 108° 10934]108%4 Jan. 8 16|! 95 June 26/110 Jan. 20 
7,500; 105,800|Minn Moline Power Implem--.1 31% Sale 3% Jan. 24 11]} 2% May 15 
3:400' 15:100| $6.50 DE. ccosatooss be 0 Sale | 57. Jan. 7 13 on” May 21 2 
$700, Fy’ SonlMo Hansae-TexasRR.----. wis Oe Oe oe. Se wn aes 
, ,0UU/ 44 O- Dalsas= 4 vac an Sc. 
10,000 52,800 mz preferred series A----100 1% 1%] 1%Jan. 2 10]} 1% Dec. 20 3 
1,900 26'450| {Missouri Pacific. --_----- 38 \% uK 4% Jan 10 14 i, Dec. 26 8 
8,000 5'500| 5% convertible preferred.1 % % Jan 9 6 % June 21 3 
3,200 *400| Mohawk Carpet Mills. .-~-- 13 13%, 14%] 13% Jan. 21] 14 15]| 9% May 21] 19 4 
11,100 153,400] Monsanto Che ical Wks...-10 1 85 79% Sale 791% Jan. 30] 88 7\|279 Nov. 25/119 2 
260 830 50 preferred - ---------- 1 16 17. Sale |115°° Jan. 3/117 31/}110 May 23/119 31 
120 3,330 erred series B......... 1 19 20 Sale 119 Jan. 4/120 8|/1133}4 May 27|122 24 
55,400} 962,200 ard & Co--.-- 55 38 36% Sale | 35% Jan. 30] 39 8|| 3134 May 21] 56 3 
900 4.400 ) & Oo.----------5 43 41 4214 43 | 41° Jan. 3] 43 93|| 3344 May 21] 45 j2 
2,250 23,560] Morris & Essex. ----------- 28 23 %4 23% 24%] 23 Jan. 4] 26 10 ts] June 20] 30 1 
3,700} 138,100| Motor Products..-.-------- 11 11 9% Sale | 9% Jan. 31] 12 61] 8% May 22] 16 18 
3,700 93'000| Motor Wheel Corp...------- oi] 38 16% 16% Sale | 16% Jan. 29] 17 4\| 12° May 21] 18 4 
7,100 56,200] Mueller Brass Co---.-- B777711| 25 23 20% Sale | 20% Jan. 31] 24 13]/] 15 May 21] 26 9 
2,200}  99,300)M fg Corp class B-.--1i| 4 4 4 Sale| 4° Jan. 30 6|| 2% May 14] 5 ’ 
650 16,700) _ $7 ‘erred . ..----------- 35 52 50% Sale | 50 Jan. 31 15|| 20. May 21] 56 4 
1,200 40.600 unei ng wear oeeee---0----- 10 10 10% Sale | 10% Jan. 14 2311 8 May 22] 15 
7) 2t-a90| Sob preferred = 2232.10 Gos sete [alos tshitt alah dah 1 Sse May gal 
Fo, ks Th gy —precdeagent Yah fee atari an ay 1 
14,500} 253,500 Corp of America-.-- 5 7 6% Sale | 6% Jan. 31 11] 4 May 21 
900 8,300 F B) & Bro..... -.-- *!| 50 50 49 50% 493s Jan. 11 27|| 41 June 15 Bh 








For footnotes see page 40, 
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acer = STOCKS price PRICES IN JANUARY RANGE FOR YEAR 1940 
In \12 Months| N. ¥. STOCK EXCHANGE “oi0 
Oo . . 
January | 1940 » Jan. 2 Jan, 31 Lowest | Highest Lowest Highest 
Shares | Shares Ask!’ Bid Ask\ Bid Askt| Sale Prices | Sale Prices Sale Sale Prices 
200| °684,300|Nash-Kelvinator Corp--.---- 5 Bie Sale 5 Sale 4% Sale 43 Jan. 30| 5% Jan. 4/| 3% May 21 7% Feb. 15 
1,690 12'410| Nashville Chatt & St Louis-100)/ 21 22 14% 15 | 18% Sale | 14% Jan. 3] 20% Jan. 28|| 11. June 10} 22% Jan. 3 
14:100| 396,900| National Acme- --. --------- 15 15 23 Sale | 19% Sale | 19% Jan. 30) 23 Jan. 2\| 13% Jan. 13) 23% Dec. 
4,1 38.000|Nat Automotive Fibres Inc--1}/_.... .---- 7 7%| 6% Sale | 6% Jan. 30] 7% Jan. 8 § July 15) 8% Sept. 
3,100 10.800! 6% conv preferred peer mee ae CONT ET Re 8% Sale| 8 Sale| 8 Jan. 29] 9 Jan. 6 June 10 Sept. 
8.400] 300.600|National Aviation Corp------ 5\\"1334 Bale || 10. 10%) 9% Sale| 9% Jan. 30] 10% Jan. 9j| 9 June 10 16% Apr. 15 
53, 500.600| National iiscuit Co-.------ 4) Sale 17 Sale | 17% Sale | 16% Jan. 30) 18 Jan. 7|| 16% Dec. 19 24% Jan. 24 
600 7:300| 7% preferred...--..---- 1 172. ||175%4 Sale 108% 171% |174. Jam. 13|175% Jan. 2)|155 June 11/176 Dec. 16 
1,000 19'200|Nat Bond & Investment 15 16 12 13 12% Sale | 12% Jan. 30] 13% Jan. 10)| 12% Dec. 2:| 19. Apr. 
200 2.700 series A.. -.--- 91 34 85 884) 86 8914] 87% Jan. 29] 88% Jan. 6 Nov. 8 99% Apr. 17 
2,600 20.000) National Bond & 8 Corp-*|| 19% 19 17. Sale | 16% 17 16% Jan. 25] 17% Jan. 15|| 15% Oct. 25 20% Jan. 3 
14,000} 155.800) National Cash Register - ---.-- 15% Sale 13% Sale | 13% Sale | 13. Jan. 31] 13% Jan. 11), 9 May 22| 16% Jan. 8 
6,900 300| National Cylinder Gas Co.--1)| 12 Sale || 10 11%| 9% Sale 9% Jan. 30] 11 Jan. 15||} 6 May 21 1333 Mar. 1 
36,300] 559.725) National Dairy "~"si| 36%¢ Sale || 13% Sale | 13% Sale | 13% Jah. 29| 14% Jan. 10|| 11% June 5| 18% Apr. 1 
350 10.170; 7 B...-100)/113  .-.-- 105's: Sale |--.-. .---- 105’ Jan.  2|105's Jan. 2/|104% Nov. 15)114_ Jan. 
6,500 5 National Dept Stores. ...---- 6% 6% 5% Sale 5% Sale 5% Jan. 2| 6% Jan. 14 May 28) 7% Nov. 3 
2,600 31.047 preferred. ....------- 1 6 Sale 7% Sale| 8%  836| 7% Jan. 2) 844 Jan. 14 May 7% Oct. 
22,400 ‘ ‘a D Products_.*|| 24% Sale || 23 Sale | 22. Sale | 21% Jan. 30] 24% Jan. 11)| 17 June 10) 26% Apr. 4 
2,100 13.900|Nat Enamel & Stamping....*|| 12 13% 13% 14 12 14 12 Jan. 301 16 Jan. 16/|} 7% June 6) 15% Jan. $ 
20:400| 330.700, National Gypsum Co. .------ 1|| 11% Sale 732 sale | 7% Sale | 7% Jan. 30] 856 Jan. 13|| 5% May 21) 12% Jan. 
50U0 7.3 conv preferred. .-.-.-- */ 91 96 89 96 87 92 90% Jan. 3) 93% Jan. 10 June 19] 96 Jan. 34 
21,000} 344'800| National Lead Co...------- 10}} 20 Sale 17% Sale | 16% Sale | 16% Jan. 30| 17% Jan. 6|| 14% May 22 2338 Apr. 
600 5. 7% preferred A......--- 100)|166% 172 ||176 Sale j171_ 175 [172 Jan. 281176 Jan. 2\|r160 May 29/173% Jan. 31 
250 4,510|__ 6 ananaaeeoe 100 Sale 150% 154. 149% Sale |148 Jan. 31/154 Jan. 15//132 June 19 153% Dec. 16 
3,700 77 600|Nat Mall & Steel Cast 25% 27 3317 Sale | 19 Sale | 19 Jan. 31) 2334 Jan. 10|| 1334 May 21| 27. Jan. 4 
6,100 8'200| Nat Oil Products Co- .------ 4 30 Sale | 29% 29% 2936 Jan. 2| 31 Jan. 3\\y28% Dec. 23) 38% Sept. 1 
1,y00 76.800|__ Rights. .-.--.------------ r% Sale |.....-----| r%Jan. 2] r%Jan. 2 Dec. 23 % Dec. 31 
17.300] 348'000)National Power & Light---.~ 6% Sale | 6% Sale | 6% Jan. 31) 7% Jan. 14) 5% May 22) 8%Jan 3 
17.900| 176 '400| National Steel --..--------- 25 66% Sale | 61% Sale | 61. Jan. 30) 68 6|| 48 May 21| 73% Jan. 3 
11/900] 233'890| National Supply Co of Pa_--10 6% Sale | 5% Sale 3) Jan. 31] 694 Jan. 10|| 4% May 24) 9% Jan. 4 
2,100 30'910 $2 conv. oh te 9% 10% oi 10 9i¢ Jan. 20| 1044 Jan. 10|| 8 May 23) 14% May 3 
4,290] 31/200 % prior preferred... -1 4312 Sale | 4644 Sale | 4235 Jan. 16| 4834 Jan. 28|| 2644 May 24 48 Nov. 14 
2.310}  15°460)__ 6 preferred. ...-- 48° Sale | 45% Sale | 43% Jan. 18] 4834 Jan. 28|| 34, Aug. 5 4914 Nov. 14 
6,300 5, National Tea Co......------ $3 4%) 4% Sale| 4% Jan. 16) 4% Jan. 24|) 3 Jan. 4| 8% Apr. 2 
2,500 46. Sinn? £9.coeceeceeseces 9 9%4| 9% Sale | 9% Jan. 30] 10% Jan. 4]| 74 May 21 109% Apr. ii 
7,000 31.700| Nehi Corp- - .-.------------ res 2% 8% Sale | 8% Jan. 14 9 Jan. 6 Oct. 14| 10% June 
1,400 . Tes Hh ccsespoags 14% 15%|15 17%] 14% Jan. 8/16 Jan. 18) 14 May 21| 25% Mar. 13 
60 2'520|__ 4% % conv serial pref---100 723% Sale | 76 79 | 77. Jan. 23] 784 Jan. 2)| 72 July 31| 91. Apr. 2 
8.0 15. 200\New Sh nathan 42% Sale | 43% 45 | 42% Jan. 45% J 16|| 36 May 22| 53% Apr. 6 
mi) 1.070 erred series A..-.100 109% .-.-- 110 Sale 110 Jan. 171110. Jan. 17|/100 June 12/110 Jan. 4 
7,50u 51 600 Newmont M Boones 30% Sale | 28% Sale 33% Jan. 31) 31% Jan. 8|| 20% July 20) 30 Dec. 23 
9,300} 230.700 Ne Industries Inc----.- 8% Sale Sale | 7% Jan. 30) 8 an. 6\| 6% May 24) 14% Feb. 20 
30:300| 098'100,N'port News Ship & Dr Dock.1 27% — 23% Sale | 22% Jan. 30) 27% Jan. 2)| 23 Nov. 20| 27% Dec. 31 
5,400 $5 conv pref_.-.-.-------- 109% 108% 110 [108 Jan. 16,110 Jan. 6//105 Nov. 9|110% Dec. 14 
2,600 New York Air Brake---..---- “i 4 ¢ 39%| 40% Jan. 29) 45 an. 6|| 30% May 21) 59_ Jan. 3 
187,300] 2 326300. New York Central. -.--.---~ 14% Sale | 12% Sale | 12% Jan. 29 15% Jan. 10), 9% May 21) 18 Jan. 3 
4,700 ‘so).N ¥ Chicago & St Louis..-100 14t¢ 15%' 12% Sale | 13% Jan. 29) 15% Jan. 10|] 8% May 21| 214 Jan. 4 
30,20U} 244.800 6% pref es A....100); 3 311¢ Sale | 30. Sale | 29% Jan. 30) 33% Jan. 10] 15 May 21\ 39 Jan. 3 
2,200 42.100. N ty Omnibus Corp 33i¢ Sale | 22% 2314] 22% Jan. 30 24% Jan. 6)/ 204 May 21| 33% Mar. 9 
1,000 16 400|New York Dock--.-.-------- 5% 6 5% 6 6 Jan. 3 6% Jan. 7|\| 3% May 21| 82 Apr. 22 
2,300 18 400|.. 5%, preferred -....------- 10 = 91¢ 10%] 10 Jan. 17, 12 Jan. 10) 4% May 22 12% Apr 22 
130 1.760. New York & Harlem ---.--- 110% 112 |110 118 |111 Jam. 14/112 Jan. 7/1104 May 21/1154 Mar. Il 
wooges 120|.. 10% preferred -....-.---- 112. 117%|114. :117]|------_------]------,----3; 110. Apr. 27\117% ug. 15 
240 1,580 N & West Ry 45 51 Jan. 4| 54 Jan. 24/] 45 June 6| 5834 Nov. 4 
32,400] 924'295,$N_Y N H & Hartford. --- 00 \% Sale 7s: Sale ts Jan. 6 Jan. 13 % Dec. 4) “Jan. 3 
13,200} 137.900. Convertible erred....100)) 1 % Sale 1%, Sale % Jan. 3 Jan. 31 Oct. 24, 2 Jan. 4 
1,200 17.300) $N Y Ontario & Western..100 % iy: Sale iso = Xe] tee Jam. 2 Jan. 10 ~ Dec. 12 | Jan. 11 
43,200} 324'600|N Y shipbull pt stock----1|| 13% Sale || 29% Sale | 25% Sale | 25 Jan. 301 30% Jan. 4/| 13% Jan. 15) 31% Dec. 28 
1,300 19'400|Noblitt-Sparks Indus Inc----5)/ 314 32 32 32 a3 Sale | 27% Jan. 31| 32% Jan. 8|| 20 May 23 33% or. 6 
3,300} 44 _9O| Noriolk « Western sy ---- - joullo17* Sale ||211 213% |209% Sale |209° Jan. 21/215 Jan. 25 175 May 22/226 ay 4 
_1,110 3'870|.. Adj 4% preferred. .----- 1Ooll111 121% ||117_. Sale [112% 115 |114_ Jan. 23/117, Jan. 2/1105 May 25/117. Dec. 31 
73;200| 979 .100|North American Co- --..... 10\| 22% Sale || 1674 Sale | 1554 Sale | 15% Jan. 31 1734 Jan. 10|| 14% May 21| 23% Jan. 3 
2,100] “31/890| Preferred 8% series ....-- 5O'| 24° Sale || 5834 Sale | 5545 57%] 56% Jan. 29] 58% Jan. 6) 47%4 May 22| 59 Jan. 8 
2,200] 43600) ., Preferred 534 % series- ~~ - - 50|| 56% 58 || 57_ Sale | 55 st] 554¢ Jan. 30| 57% Jan. 20|| 474 May 22) 58, Jan. 10 
34.700] 1 994°300|North American Aviation..--1)/ 26 Sale 16% Sale | 15% Sale | 15% Jan. 30) 175 Jan. 10]) 15 May 14| 26% Jan. 3 
encgs- 1.8209| Northern Central - ..--.---- 5011 87 89 95% 97 | 96% .--- ea Wabocdld then tebeted 84% June 5 073 Dec. 29 
70,500) 6 27.909| Northern Pacific....-..--- 1 8% Sale 6% Sale | 6% Sale| 6 Jan. 3] 734 Jan. 9) 4% May 15| 9% Jap. 
200 ‘900|North States Pow Co $5 ~*liai 111% |[112 114 [113% 113%4]111 Jan. _3)11239 Jan. 9l|101. May 24|114 Sept. 26 
, sav 4'490| Northwestern Telegraph - - - - 34 Sale || 33. 36 | 36% 39 | 34 Jan. 15 36% Jan. 30|| 27. May 39 Nov. 23 
2,200 60.200| Norwalk Tire & Rubber.-.-- 5 Sale 2% ~2%| 2% Sale | 2% Jan. 7) 2% Jan. 11// (2 May 15) 5% Jan. 3 
3U 1.180)... Preferred . - - ----------- 42% 44%|| 25 30 | 25 30 | 26, Jan. 29| 27 Jan. 11|| 25% ‘ue. 13) 4244 Jan. 13 
1,00U 12'600| Norwich Pharmacal Co. ...2.50}/_.... ....- 13 Sale| 13 13%] 12% Jan. 13) 13 Jan. 24 ‘ 16% May 2 
54,100] 14.500|Ohio Oil Co (The) --.-.----- 6% Sale 7% Sale| 7 Sale| 7 Jan. 30) 7% Jan. 6)) 5 June 10) 8% May 7 
7,000 $0490 Oliver Farm Equipment--... 2044 Sale || 16 16%| 16% Sale | 16. Jan. 30) 18% Jan. 9) 10 May 21 25s A 4 
8,700 104.100 Omnibus Corp (The) - ------- 13% Sale 9% Sale 9% Sale 9% Jan. 31, 10 Jan. 6)| 7 May 21| 14 ar 4 
550 4.510]. 8% pref series A-.-..--- 100}/103 4 Sale 103% Sale |101%¢ Sale |101. Jan. 30/104%4 Jan. 7|| 95 May 23 112. Mar. 28 
500 24 200)0P. eim Collins & Co..-.*|| 5 6%ll 3 4 3 3141 3% Jan. 30) 3% Jan. 10}| 2% May 22) 5 Apr. 4 
19,900] 933'290| Otis Elevator -....-.------=- *|| 1732 Sale || 15% Sale | 16 Sale | 1554 Jan. 30) 17% Jan. 8 11% June 11| 18% Jan. .4 
150 2'760|,..9% preferred ...-.------ 100}|,147% Sale 148% ee 11.48% Sale [148% Jan. 31/150. Jan. 11)/124% June 11\150 . 30 
14,100} 318 '990/ Otis Steel Co----.--.---- ~~~ *!| 115% Sale 97, Sale | 9% Sale| 9 Jan. 30) 10% Jan. 10 7. May 21| 12% Jan. 3 
, 33,900 conv Is' re ---*| 40 43 44. Sale| 44 47 | 43 Jan. 53% Jan. 10|| 21 May 21) 4 Nov. 15 
15.100] 2uUtboard Mfg..--- 5l| 27 Sale || 25% 26%| 24. 26 | 26 Jan. 9| 26% Jan. 64) 19 June 10| 32% Apr. 4 
240 1 1g9|Outlet Co. ...------------=- 51% 55 51 53 1% 53 | 51 Jan. 6) 55 Jan. 17 ay 24 an. 22 
ageses 100), Pref eee 5001116 % 120 116 -----/116% 120 )-.-..-)----=-|-2 052-922 ---5 115% May 24120 Jan. 17 
19,300 135.600| OWens-Lilinois Ginss Oo..12.50|| 621% Sale || 47% Sale | 46 Sale | 4444 Jan. 17| 4944 Jan 8 June 10 . $ 
10:500] 971 990| Pacific Amer Fisheries Inc...5)| 5% Sale 914 Sale | 8% Sale | 8% Jan. 11) 9% Jan. 6 4% June 10; 10% Apr. 2 
1,700] 99.490, Pacific Coast . -..---------- 10]} 6% 6%|| 2% 3 2% 2% Jan. 3| 3% Jan. 6|| 2 May 22 Jan. 6 
1,520 3.750, 1st preferred . .----------- 22% 23%|| 12% 1414| 12% Sale | 1254 Jan. 30) 16 Jan. 6|| 8 May 28 Feb. 13 
2,450 26 220), 24 erred .....----~---- 12 Sale 6 Sale | 6% Sale | 5% Jan. 3) 7% Jan. 6 May 22| 12% Jan. 4 
+100 10 100) Pacific Finance Corp (Calif)_10]} 11% 12%]; 10% I1 10% 10%| 10% Jan. 6) 11% Jan. 28)) 99 May 21| 14_ Apr. 15 
24,000] 991.600 fic Gas & Electric. -.-.-.-- 25|| 335¢ Sale || 27% Sale | 28 Sale | 27% Jan. 2) 28% Jan. 24 25% May 34% Apr. 15 
7,500, ~73:200) Pacific ting Corp. -.----- *|| 48%¢ Sale || 37. Sale | 37 Sale | 37. Jan. (2) 40 Jan. 33. May 22' 50. Jan. 3 
3,400 69.700 Pacific Mills. - .- ~~ -------== 14% Sale || 12% 13%) 12 2\%| 12% Jan. 30) 14 Jan. 10/) 8 May 21 16% Jan. 4 
390 4.940 fic Telep & Teleg - - --- jd0l198 * 132 |/1213¢ Sale |122 125% 121% Jam. 2/126 Jan. 27 115 May 25139 Mar. 13 
330 2'600),,. 0% Preferred ..--.----~-~ 100)/150  __.-.- 158% .---- i58 Sale j158 Jam. 8/160 Jan. 10)/144_ June 18\1 Dec. 1 
12,600| 1641449 Pacific Tin Consol Corp----- li 7 7 4 Bale | 4 Sale | 3% Jan. 2) 4% Jan. 10)| 2% June 10| 7% Jap. 4 
3,900 36.500| Pacific Western Oil. ------- 10}} 7% Sale 64 Sale | 6% 6 6% Jan. 2| 7% Jan. 13)) 5 . 18) 8% Nov. 18 
72.900] 1 494/100) Packard Motor Car--.....-. *!| 3% Sale 312 Sale| 3. Sale| 3 Jan. 14) 3% Jan. 6)) 2 May 15| 4% Mar. 11 
38.800] 1°339'909 Pan American Airways Corp. -5|| 19 Sale || 15% Sale | 13% Sale | 13 Jan. 31/16 Jan. 6|| 12. May 2 28 4 Apr. 4 
9709 Pan Amer Pet & Trans-.---- 5} 6% 7 7% Q9%| 8 8 74 Jan. 7| 8% Jan. 9|| 6% Jan. 14) 10 June 12 
81400) Panhandle Prod & Ref. ...-- 1 Sale 5% % % Jan. 15 Jan. 7 May 22} 1 Jan. 2 
1,300} 15 900, Paraffine Cos Inc----.-----~ 40% 42 || 33% 34%| 33 35 34% Jan. 3| 3734 Jan. 10|| 2634 Tune 11/ 45% Apr. 6 
at 630\., 4% conv preferred... .-- 98 34 100 {104 -.---- 108 10534105. Jan. 28/106 Jan. 11|| 99 Sept. 13 105% Dec. 26 
182,200] 1,213,400| Paramount Pictures...-~-~;~ ill "942 Sale || 10% Sale | 1054 Sale | 1034 Jan. 2| 1244 Jan. 10)) 44 May 21| 10% Dec. 14 
5,500 28 400) $4 ist preferred -.------ 85 Sale || 96% Sale | 98 Sale | 96% Jan. |3/ 9934 Jan. 10|| 64 Ma 99 Nov. 25 
20:900] 157.600),,.0/e 24 preferred... ------ 8% 9%1| 10% Sale | 10% Sale | 10% Jan. 31} 11% Jan. 9|| 6% May 21 11% Dec. 18 
300| °3'990/Park & Tilford--.—--.------ Oy 8% 18°) 1273 Salsc! 18%? sate | 15. Jan: 15] 1534 Jan. 31/| 15 May 21) 18, Neb 6 
8,500] 158/100, Park Utah Cons Mines... -- 2% Sale || 1% 2 st 1%] 1% Jan. 17| 2 Jan. 7|| 1% May 21) 2% Nov. 12 
15,900} 149.600) Parke & Co..-.-.-.-- #| 44° Sale || 30. Sale | 29 Sale | 28% Jan. 31) 3054 Jan. 10)) 29 Dec. 27| 444 Apr. 9 
3,300 66.700 Parker Rust Proof Co-...--. 2 19% Sale || 195% 20 | 18% Sale | 185 Jan. 30) 20% Jan. 6 13% May 22) 23 ov. 7 
600 37.600 Parmelee Transportation Co.*]| 1% Sale 1 % 1 % Jan. 9| 1 Jan. 4 "May 2% Mar. 12 
6,300] 385'400| Pathe Film Corp. .-------~-- 10% Sale 9% Sale 8% Sale | 8% Jan. 30) 934 Jan. 10)) 5% May 21/ 12% Mar. 4 
14,600 248/300) P@ es & Ent Cons...10 634 Sile 8% Sale 7% = =«O8 7% Jan. 16} 9% Jan. 6 5\ June 24) 10% May 1 
1,300 :200 Ford. ..----------- 50% 61 || 451g 4734| 46% 47 | 4635 Jan. 4/48 Jan. 7|/ 43 Dec. 4 6234 Jan. 5 
11,100] 219'390| Penney, (J C) Co--.-------; 95 Sile || 87 Sale | 80. Sale | 80 Jan. 31) 87, Jan. 2 6, 9644 May : 
1/300] ~97'209|Penn Coal & Coke--------- 2 i Sile || 2% Sale | 2% Sale | 2% Jam. |7| 2% Jan. 2 May 22| 4% Jan 
2,600 87'300| Penn-Dixie Cement ---~-.---. 3% Sale 3% Sale 2% Sale | 25 Jan. 30) 3% Jan. 2)| 1 ‘May 22| 4. Feb. 17 
“ 42, $7 conv pref series A....-- 25 42° Sale | 40. 41 | 41 Jam. 30) 44 Jan. 6/| 11% May 21| 46% Dec. 10 
1,300] — 10,300|Penn Glass Corp... ----~ 13 16%)| 12% 13 | 13 Sale | 12 Jan. 30) 13 Jan. 17|| 9% June 25 16% Jan. 5 
oe | 5% preferred — ...~---~--LOOI).---- -- --- 110. 148 (012. .-.-- 111 Jan. 91112% Jan. 28]|--.---.------|-ses7-ye "7k 
95.700) 1.171,500|Pennsyivania RR Co---.... 3314 Bale || 22% Sale | 22% Sale | 22% Jan. 30) 24%4 Jan. 10) 15 May 22) 25% Nov. 15 
2,300 25'200| People’s Drug Stores Inc ee. 22°, Sale | 22% 23%| 22. Jam. - 2) 2434 Jan. 27|\| 15 May 18] 23 Nov 
3'300|  28'290|People’s Gas Light & Coke-100)/'37 Sale || 3634 Sale | 39% 393¢| 36% Jan. 2| 43% Jan. 23|| 23 May 22) 43 Nov 
200 2.900\ {Peoria & Eastern Ry----- 3% 4 1% 2%] 15% 2%| 1% Jam. 10) 2. Jan. 27) 144 June 13} 4% Jan. 9 
3,100 15.400 bere Marquette Ry-------- 11% 12%]| 8% 8%| 7% _ 834] 8% Jan. 30) 9% Jan. 11 5% May 21| 13% Apr. 8 
4,850 99'490| 5% prior preferred --.-- 33° Sale || 4515 Sale | 455 Sale | 43% Jan. 8| 5144 Jan. 28 17% May 22| 46% Dec. 14 
5,820 600|.. 5% preferred ---.------- 27 ~=—Sile {| 2 Sale | 25% Sale | 24 Jan. 17| 28% Jan. 28|]| 1144 May 21| 29% Apr._ 
900 7.2 et Milk.....-------------- 20% 22%) 2 Sale | 21. Sale | 21 Jan. 31| 22% Jan. 6)| 15. May 22| 24 i. 25 
6.800! 105.470) Petroleum Corp --- --------- 8411 6% Sale | 6% Sale| 6 Jan. 31) 6% Jan 5% Dec. 19] 8% Nov. 14 
2.500! 64 300) Pfeiffer Brewing Co...--.---- 6 6%1| 7% Sale 7% Sale 7% Jan. 2! 7% Jan. 23|| 6% May 18| 10% Feb. 2 
31.200; 529,400) Phelps Dodge. - - - ------~~- 40% Sale || 3554 Sale | 29% Sale | 29% Jan. 30 35% Jan 25% June 10| 40% Jan. 2 
1,500 33 300| Philadelphia Co pref 6%---- 43 44 42% 43%| 43% 44% 43_ Jan. 22 44 Jan. 10 374% May 25| 47. Jan. 11 
470 5110 _ $6 preferred----.----~----- 81 i 83 85 84% 8 84% Jan. 30 87 Jan 70. ‘Tune 11! 874% Dec. 21 
8.100 107.300 Philadelphia & Reading © & 5.7 ss: Sale io % mae 2 Soe. 28 K Dec 96 % Mar. 








For footnotes see page 40. 
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338 N. Y. STOCK EXCHANGE—STOCKS 
AGGREGATE 9ES IN JANUARY RANGE FOR YEAR 1940 
Price PRICES 11 Al 
SALES STOCKS Jan. 2 
oe i fee] © ¥- SESCE ERCMANGS FT (te Jan.2 | Jan. 31 Lowest Highest Lowest Highest 
January 1 . 
Ask Sale Prices Sale Prices Sale Prices 
Shares | Shares Pagid = Ask OM Ml 10% 11%| 11 Jan 25] 1254 Jan 10|] 113¢ bee 30| 1414 Now. 25 
4,800 5,500|Phileo Corp... ...---------- 0|| 9034 Bale || 76% Sale | 7545 7634| 76 Jan. 30/80 Jan. 7|/ 68 May 21| 97% May 9 
4,900} 107,800) Philip Morris & Oo... ---- -- 19 3 4%|| 5% Sale | 55 6 54 Jan. 2) 7 Jan. 17|} 3% May 18| 7% Apr. 4 
3100 310 so ep eegenene ido]] 25% 30° || 52. Sale | 62% 67 | 52 Jan. ,2| 6924 Jan 18 30 Jan. 10) 49, Dec. 12 
a nn nwa nn , 36% , 1 ay . 
Say ene oe os Se SR Oe cee ee eee 
¥ ->-c--|_ Rights.......----------- -- eonerll “aiz acl a 3% Jan. 17] 3% Jan ay . 

100| — 15,200| Phoenix tiosiery--~-_2_2-2 ool bth ad 8 Bid aBi8l aBux 253] 48°? Jam: 12] 3% Jam: 171] 2% May 24) (6% Feb. 9 

30 2,780) Preferred. _.....------ 251] 26% Sale || 2214 2314| 22% Sale | 224% Jan. 24] 23% Jan. 11/| 22 May 29] 28% Apr. 26 
17s) 31-20 Culebury Four bills. - - s || 46 49%|| 77. Sale | 67. 72%| 61 Jan. 21] 77 Jan. 2/| 35 May 21| 75. Dec. 23 

130 3.270) Pirelli of Italy Am shares 4 Ps $4 $34 Sale 4% 5%| 6 Jan. 9| 7% Jan. 2\| 3% May 22) 7% Nov.14 
ere 53.008 Pinaree Coal at SO)... - 99 a a 4634 Sale | 33% 37 | 33% Jan. 30 46% Jan : 16 May 24 Ki Dec. 31 

r 900! 6% preferred....... - - , an 8 an. 8 an a . 
2,300' 42.900’ Pitts Coke & Iron Corp... - - - il 7032 Sale || soat “se” | 8334 Sale | 80% Jan. 3] 8a * Jan. oll esse May 22/ 85% Dec. 13 
4,500, 40/100] Pitts Worgines Go-ns-=2222. 71! o* S™ 1443 1534] 12% Sale | 12% Jan. 31) 15 Jan. “8 143°? Moy Glide” May 'e 

----74| gO Pitta Fe Guaranveod pret. -luyllidg”" iim |[17s_ —----lIStae 188°"|i7934 yan. 93)i79%g Yan. 29/1167 June 1078 Oct: 

1 990 % guare, pneced ref. ..-100 Si Sal 6% Bale 6% Sale Jan. 30} 7% Jan. 6|]| 43% May 15) 8% Jan. 
13.400] 195.800] pictaburgh Sorew & Bolt --~-- “ll 1038 “tiss|| Sic a) | 8-9 | 84 Jam. IS} 95¢ Jan: 10 May 15/11 Jan. 
2:100] "42,000 Pittsburgh Steel  amecane 31 40° || 52% Sale | 52 55 | 52% Jan. 2/65. Jan. 7|| 16% May 22] 57. Dec. 1 
1,280| 10,950) 7% preferred class A__-.100]]} 18 19 || 38% Sale | 38 Sale | 3744 Jan. 30] 43% Jan. 8|| 10 May 21] 41% Nov. 1 

.990) 27,252} 5% preferred class at. 71001| 29 32%|| 71. Sale | 66 68 67. Jan. 30] 75% Jan. 8]| 19 May 21 1333 Dec. 1 

570 9,720) 5 0 oer ret EF e-- 00 Sal 10% 11%] 11% 13 | 10% Jan. 3] 13% Jan. 10 May 21) 16% Apr. 
4,960} 33,810) Pitts West Virginia. . -- 1534 Sale 160° ed ge FR Drtedetedeg ar EP Pope Soe eras. 151% July 3/1514 July 

oseges 10} Pitts Y & Ash Ry 7 -- 00 wees -ogor % Bale” % Sale % Jan. 2 % Jan. 6 Feb. 14) 1% Mar. 1 

700 19,900) Pittston Co (The) .---------- 20% Sale || 16 16%| 15% 15%] 15% Jan. 30] 16% Jan. 17/| 15 May 28] 22% Feb. 
10,200 65,100 Plymouth Oil......----- Go ~ = 12 13% 21 Sale 17% 19% 17% Jan. 29 21 Jan 2 12% Jan, 13 20% Dec. 3 

700 7,900) Pond Creek Pocahontas _ ois ot [| a 6% Sale 6% Jan. 30] 8% Jan. 10 54 May 21) 12% Jan. 
4,100 89,800| Poor & Co class gy han wer 1 eae % % 4 ay, % Jan. 3 % Jan. 3 May 29| 2% Feb. 2 
6,400) 114,800 re Rican Amer Tob cl A. 1 e 6 6%) 4% 551 5% Jan. 30| 7% Jan. 7|| 4% Oct. 2] 8 July 5 
3,900 38,600 T mmon.--1\| 1414 Sale || 12% Sale | 11 Sale | 10% Jan. 30) 13% Jan. 6 oH May 21 14% Jan. 3 
27/900] 723:200| Pressed Steel Car ferred. ..25|| 1432 14%i| 12% 1334, 11 12. | 12 Jan. 2u] 13%¢ Jan. 6] 69 May 21l 14% Jan. 3 

800 23,100) 5% conv Ist —— so tis: 44 4u% Sale . 34 374| 36% Jan. 3uj 40% Jan. 2]/ 21 May 21 45% Nov. 3 
8°90 298'800 a aft: e Deed 6a Sale || 57% Sale | 5514 Sale 55 i Jan. 31 eis Jan 22 3 ” ine 9s ass ty 7 

, 7974 ile <0 Dy — peated F Sale |1175 Jan an . 

iio] 270'600| pup Sery Corp ot W'S cons --s]| 4994 Sale || 20% Sale [128i Sale |'25° Jan. $1)12955 Jan: 9) 2884 De 24114813 Ape. 

+900) — 270,600) Pub Sery Corp o ~- #1112 11234||1085< 109%4|10744 Sale |10734 Jan. 31/110 Jan. 11||100 May 21/115% Jan. 11 
1:400| “27/100 preferred -.......---- 100)|125 12544||12135 Sale 121% 123 [121 Jan. 4/123%4 Jan. 15||110% May 22/128 Mar. 29 
i 1 300 —  Sapppemaet 141 142 |/136% 140 [133% 136 |135 Jam. 21/137 Jan. 4/|126 June 6/145 Mar. 29 

$40 6.200 of e referred = —--------100 161 Sale |/157% Sale |155% Sale |15544 Jan. 29/158 Jan. 4//143 May 2 : ns : : 
ic ce aa ¢ 4 1 an. 
119 |117% Jan. 25)117+4 Jan. 25)/|114% Oct. 14/1 
100) 2-500) |, $5 preferred. ...---------- ollt3P8S EMG, ||'26  Sate*|'247% Sale |'2455 Jam. 30|'2754 Jan: “ll 16s, May 2h $244 Jan. 3 
200) 692,000 an Oo......---.------ *) “Sik Sale 84 Sale 7% Sale 74% Jan. 31} &% Jan. 9|| 6% Oct. 21] 11% May 
42,400) 868,200) Pure Oil. - - ----.--------- 100|| 87°" 88 || 96% Sale | 99 Sale | 96 Jan. 3/101%4 Jan. $|| 84. June 12| 9744 May 
3,000 11,000) 6 ret fesegeseene 100! 77% 78%|| 86 Sale | 88% Sale | 86 Jan. 2] 905 Jan. 10]! 73% May 28] 89 May 
9,200 86,300 Pwity Baker erred -...-. * 148 Sale | 10% Sale | 10% 11 10% Jan. 2] 11% Jan. 11], 9 June 5| 15% Feb. 9 
11,200} = 136,700) Pu te Oil Rtg Corp -i0 14 15 10 10%| 9% Sale 9% Jan. 31) 10. Jan. 17]| 9% Sept.19} 15% Feb. 3 
1,000) tz 300 Quaker State Oi bee Sal 454 Sale: 435 Sale | 4% Jan. 311 4% Jan. 4|| 4% May 23| 7% Apr. 3 
76.400. 183.208 AD) f epepentipne: : 75° ee Oe Oe ed nce ie ae nae 90 Apr. 15 90 Ape. 15 
Reser es esess Sale Sale | 60 Jan. 31, 6214 Jan. 2/| 4 ay ; 
7,800, 883 $3 Boe conv Ist p pref. ----. 7 60% Sale 62% oe OO Sale OO — a 639 Jan. 2\|| 2% Nov. 22! 3% Dec. 30 
17,500 237 .500| Radio- Keith-Orpheum P.-hl|----- ----- 43% Sale 40% 41%| 40% Jan. 30] 43 lg Jan 211 34 June 19} 43% Dec. 16 
2'300| 39 'G00| Rey hesvos Maunatean.... oll 1935 .2034]| 12° Sale | 19° 1934] 19° Jan. (2) 20 Jan. 231] 1644 May 22] 23, Apr. 4 
3-200 34,000 Bayeenes. as apap 1 Sale || 17 Sale| 14 Sale | 14 Jan. 30] 17_ Jan. 2/| 13% May 21| 29% May 3 
pe MS Ol. la tee 35|| 48° “Sa%c|| 28 Sale | 2x16 Sale | 273% Jan. 33] 287 Jan. 14|| 24” May 28] 474 May 4 

, FEL 8:20.) 0 jyeqetalhetee tala aati le | 13% Jan 14% Jan a 
7.700} $5,900] Reading Co. ._--- 2-222 2-- Bell ag Sale || eis aesc| da* Seas] Sask gam, Sot age son: 101 1856 Maas 28) 174 ome 
2,600 11,100} 4% Ist preferred... ....-.- 5(1} 25 =. 27 24/2 25'4) 26 26 %4 1 Jan. 7134 Jan. 13i| 17 May 22] 23 Jan. 3 
3,700/ 20,200 | 4%_2d preferred... .---- Pall ats *Becl| 2hsq sato’| 285 72°] “tec Jom. Sf Ad Jeet Til Ufs¢ May 241 “Sug Be. 8 

“ae ee eer -.------- 00| 38° 43°*]| 2554 275s] 25%¢ 28%| 2684 Jan. 4] oFs4 Jam. “all on Dec. Sol 56°) Mar 4 

60 1,130 referred . - - ~ . - 1 ai pret=-100 16% 7% 9 &l6 Sale 8 Jan. 27] 9% Jan. 7|]| 6 June 6) 13 Jan. 1 

Be) samme eee are 100) Fh Hiscy Ba] Fg Se | Back 27] PS IRR alll Bye ate ofl aa Se 

' ee. ae 4 12% % Jan. 3/ 12% Jan. 7 = om oe bi . 

400 4.500] Reliance Mfg Co._.-.-.---- io 12 1236|| 10, 12%) 9% 12%) 10% 3 oe May 22] 10% Jan. 3 
Mi00 Ie, Ooo] Preferred. w _ alate 25 Bie oma 63° 63 %4 62 re 63 fs - a erg Jan. 23 139% June 7! 63% Dec. 31 

: 18.000 Rensselaer & Sara RR Go- ido — ones @& t...-- 534/55 Jan. 4/60 Jan. 10/| 50 May 28; 69 Jan 

Sale | 1 Jan. 31] 1% Jan. 11|} 1 May 15} 2 Apr. 4 
10,500} 290,600| Reo Motors Inc v t c_.-.---- 1} 1% Sale || (1% Sale 14 % Jan. 30] o982 J 6\| 14. May 21| 2414 Nov. 9 
4°760 7 er olol % conv preferred alan id0|| $9 Sato {100% Sale \1005; Sale [100% Jan. °9 100% Jan 13l| 294 May 21 Boe sept. 19 

, a) ee see 3 Jan. 30} 97 Jan. 1 ay 2 . 
4,510 44,050] 6% conv preee pf ser A..100|| 74% Sale 94 34 Sale 93 ot 94 7 30 j 3\| 7% May 21| 14% Jan. 3 
4,200 1sF cen eerere Copoer & Bram...-. io 4 CBee 131g Sale 193 “23” | 23 Jan 23 24 Jan. 2 176 July 26) 3074 Ape. 8 

ae ao oe ee 4 4g 10544 |105% Jan. 291113 Jan. & une : 

330 S80 5 Eprekeead Se dtilamidone 100 Bis 53 19334 Sate [997 835% 6954 Jan 29/73, Jan & 39, May 27| 74% re a 

180} 5%% preferred._.....-- 4 & Ss i n 133 n ¢ a “8 ° 
vara) ME Aes) ameran ceca] ohh of | 42 ants | SA Sa | HSE da fal ats Het 4B) 8s Mae all A Roe #8 
obo Son ak - : Spri + ng Co..-.-----1!| 7 7% 10 104%| Sale Ss Jan. $1) 10% Jan. 6] 6% May 21| 11% Nov. 14 
0:600| 219:900) Reynolds CR J) 'nob ol B.. 210 39% Sale || 32 Sale | 334% Sale | 32 Jan. 2| 34-4 Jan. 7]| 3015 Dec. 23] 44 May 8 
40.990] 914-700) Reynolds (R J) “2210| 52%¢ “58° || 52. 60 | 52 Sale | 52 Jan. 17| $344 Jan. 13] 52° May 22| 56 Oct. 3 

120 110 rmmcocesceees *| "7% Sale | 814 Sale | 8% Sale | 8% Jan. 31] 9 Jan. 22| 5% May 22) 9% Nov. 27 
35,000 309) '400 Richfield. eee *| 943 °% 5% 6%] 8% 9% 7 Jan. 6) 97 Jan. 27| 4% May 22) 7% Jan. 3 

Boo] «48-800 Ritter Dental Mess cines---- | n°" 1h 5'4 Sale| 5% Sale | 5% Jam. 22) 5% Jan. 16] 2% Aug. 8! 12. Feb. 27 

"000 37:00. Ruberoid Co capital ----*1 19 1935 | 1645 Sale 1535 Sale 1535 Jan. 30) 17 Jan 4 113s pay 3° fat ar. 8 
* 180 10,30) eugene tron steel pt? ---Uy----- -=--~ 483 ry 463 48%| 4634 Jan. 30 tea Jan. 14|) 453 Oct. 22 4835 Nov. 26 

See? Shem eses ©o353 3, 1 7 PP i ce ee. ec. . 
“tr 300 10.600) Shutand RE preferred --- 1001 atic sate’l| 3854 Sale| 3352 Bale 33}4 Jan. 29/3834 Jan. “10/] 26. June 10) 42, Jan. 3 
10,300 139. pr ts Joseph Le Fra ~~. Salm igh aa ian Sale vA ly 330 4 « Jan. 7 4 Jan 4 “% Dec. 7 Jan. 2 
ear a et gf git Sue] oi gam: 4) Sedan: 7) Sy ce. 18) 38 dan: 8 

4 ee) TS!) ee Be DE ieee Z 1 ‘ 

10 ‘100 00] tst Louis Southwastera.---100 . fas 2 2it Jan: 18 am vee. §. Bec. 31] 4% May 18 
<== =~ - 0 -----------109 Sale | 4 Sale | 39% Jan. 30] 45 Jan. 13|] 34 May 21) : 

11,600! 198,400) Safeway Stores. ...------ 100164 Bare Wise Sale 1in32 Sale \1%t ‘ Jan. 22/112% Jan 11|| 96 May 21'1115¢ Dec. 31 
130) 51,330 30} 9% P Corp..--------*|| 20% Sale || 4244 Sale | 41% Sale | 40% Jan. 30| 50% Jan. 15|| 17. May 21 Dec. 31 
57,000 369. 38 Schenley Distillers Corp.....5 13% Sale || 11 Sale 10% Sale 10% Jan 30 11% Jan 10 ei play 3} 43% pr. 
2;200| “23800 544% preferred .....---- 100 70, 72 || $4, 86, | 85 Sale | 8 Jan o3| 8235 Jan. 284i) $958 taly 2) $8 Pee. 1 
3,000 39,000) Scott Paper - --~-~----------- «||,48%4 Sale || 34% 3534 35 Sale 111% Jan. 4/115. Jan. 31||107% June 25/115% Jan. 11 

260 140| $4.50 preterred .--..-.----- 114 Sale |j112_ Sale {115 - s ; ’ 111% Dec. 23 

130 [ .—.............2 angeles ct! EES civ 110 111 |111 Jam. 16]/111% Jan. 10||/101% June a is — 

: 3 ; uJ 3 ¥%& May a 
15,200} 717,500 tSeaboard J Air Line.....-- ido iif Bale is vast? ~s oan” +] os A 5 = 9 \% Oct. 15, 1% Jan. 2 
9:20] $4'XG0l seaboard Ou Oo of Bel------*l] 1844 “T9%4l| 114 gate 13% 14. | 1334 Jan. “2 15% Jan. 10// 11 May 21] 20, Jan. 3 
ss 4 , & e an a y . ¢ ° 
i $8'100| Sears, Rosbuck & Oo.....---* 2h Sale’|| 78% Sale | 7254 Sale | 72°° Jan. 31 73% Jan. _3|| 6134 May 21 88 Apr. 6 
16:300|  393'S0olServel Inc. 2-2-7"! 15% Bale || 10% Sale | 1015 Sale | 10% Jan: 30 10% Jan. 21H Bis dune 31 lost Nov. 8 

060 le eee ee ee * ; LY , ] an. ; an . 
1:40] 4 ‘Ba0| $6 cony preferred....-.-.-° B34 “60° || 68 Sale’ 68i$ Sale 68 Jan. 2 713 Jan. 171) 51% it ns Na A 

’ ri aan ’ h% 4 7 an ‘ ° 
‘Tb00| 42800 w El bb cony peat antes A....° 50 $326 53 “4% sig Sale | 5334 Jan. 32 55% Jan. 14 4034 Aug. 16 i Apr. 3 

b/ 3 ° n ‘ e 
©550| 1°s'400|Sheaffer (W'A) Pen Go...-..*|] 3934 Sale || 3% akte| 40. Sale | arid Jam: Sel 4a” Jan isl] 2455 June 6 13%4 Jan, 4 
23.700 194 OT eee Ge nany prefered... 00} bess foracllaabie Selo [107% Sale | 20% Jan: “8 105% yan. 24l) 0§ Juno 14|10834 Feb. 7 
3,340] —_ 83.600| Silver King Coalition..--~--. || 298 sale || 1934 Sale | 185% Sale| 1233 Jam. 30] 293% Jam. 10ll 1238 May 33] 28) dome 8 
14,700} 165,900| Simmons Co... ..--.------. SEN Sake || 19% Smee | 180s Bale | WSs cee 2 212 Jan. 20|| 15% May 31| 234 Apr. 29 

moe ES. SO mame Perens. - 4 ----8g 93” 94 265% 28 | 2654 27% 264 Jan. i 271% Jan. 28]| 1784 May 24| 31.” Nov. 12 
5/800 83.700|Sketly Ol Co ----15]] 20% Sale || 21 22 | 19% Sale | 19% Jan. 31) 2256 Jan. Oi 1244 June 4) 25 ¢ May 19 

a0 SO er ee ae ee ee a eo, _ , n . 

“Ol o'Bao sigashefteld Steel & Troa. OT ne |it33¢ 12) 19392 193 NS Jan: Scltra Jan: 2el0 May aallia%e May 6 

oo SNE CAO) Corp... 22-7240 16% Sale || 18% 19 | 17 17%| 17% Jan. 20] 19 Jan. 14]| 1034 May 22] 22 Oct. 29 
1'300 38 300 gmith (AO) Co Typewr vtc-*|| 108 Sale || 8% 9 | 10% Sale| 9 Jan. ,5| 10% Jan. 16 12 Mar 2h Lise fs 

. Sale | 1 n. an ; . 

143'700| 1 608 oo Seen Verna Oil Ge tae -15 i2 Sates 33 Sale ri; Sale a Jan 2 gi Jan if Hs, yey " is -. 3 

"7 151,800] South Yamer Gold & Plat_...- 2% Sale 1% Sale 1% 1% 1332 = ¢ 15% = 23 10 May 22| 16% Jan. 3 
2'4 27.571| Southeastern Greyhound 4 15% Sale || 13% Sale | 13% 14 6 jon, 331 1052 Jam. 3 13| 30% May 10 

‘ South Porto Rico Sugar . . -- - 25° 25%|| 19 Sale | 17% Sale | 17% Jan My 

oo ‘000 ii... idolliza .2°4 14214 150 [135° 141%4]135 Jan. 30/146 Jam. 14|/128 May 2815254 Apr. 28 
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For footnotes see page 40 
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AGGREGATE PRICES IN JANUARY RANGE FOR YEAR 1940 
SALES STOCKS : 
In 12 Months| N. ¥. STOCK EXCHANGE Jan. 31 Lowest Highest 
January 1940 ; Sale 
Sale P 
anon _ Par|\Bid me fe 30% May 6 
$13,000! 743°000|Southern California Edisoxi_’25|| 29 2 (Gale | 2376 oe x 37| test Jan” 8 
219,500) 974,300|/Southern Pacific Co. ...-.--- . 2% Sale |12 Jan 10 21] 20% Jan. 3 
44,800 533 200 Sopmern i .sccateeeh *| 20 2314 Sale | 205 Jan 3 $ 34 Jan. 3 
; 6.200] Méothie & Ohio certits-~-100 (Mie 451 OR = : 99| 33 x5 Ape. 24 
4.100 135.800 Sparks With _ ; 3% 4%| 4% Jan 3 12 a Jan. 5 
C r eee eee eee 4 ‘ vagy: epee BP ge : a 
oeess- 190} "$5.50 preferred. ---<722222$ 81% 20 | 18% Jan. 30 4 29] 2334 Apr il 
1,600} —17,300)Spencer Kellogg & Sons------ * 34° Sale | 33% Jan 9 21| 47. Feb. 9 
21,000) 484,100|/Sperry Corp (The) v t c..-..1 bt 2% J 2 21) 38% Apr. 3 
6900] 100200|Spicer Mfg Co... -.---- 2.22 * 234 34 | 32% Jan 21 28| 5844 Dec. 12 
1;350| 12! conv preferred A_------ * oN Soe | SS. oe 6 23] 1134 Jan. 
24,000} 353:400/Spiegel Co Inc_.....--.----- 2 o., Se | eis oe 9 y 22| 6644 Apr. 3 
1,640} 14/2 Convertible $4.50 preferred * GAt4 Gate | $5%9 yan 9 23! 40% Apr. 10 
8,400] 166/300/Square D Co._-...--------- a7 ee ik’? Sen 24 3/11214 Dec. 2 
30 140} 5% conv pref_----~2==2- 100)----- .---- Fe 6 > 21] 7% Apr. 6 
1 -M00) 1372 000| Standard pean eee oliotss tos 21 Sale |111 Jan 31 10l113, Dec. 14 
7 50 preferred. .......-.- , an. 
6,400] 133/800 Standard Gas & Electric----* 24 4, Bele | dsc Jan if 22| 7% Jan. 8 
Teel “ceane ge Beenred---5---------9 2% 1334] 12% Jan 13 2 ot tee oS 
11,000} 219/200] “7 prior preferred_--------* 4% Sale | 14% Jan i¢ ' 
Jan. 13 . 10) 26% Jan. 4 
86,800] 791,300|Standard Ol of California__..* 9% Sale | 18%4 Apr. 4 
61:900|  694'300|Standard Oil Co. of Ind. ~~-35 $i, Gale | dere yee HE | 38% Jon: 8 
163,900! 1,312,600|Standard Oil of New Jersey .25 2276 See 36% Jan. Sdn itn meh inaamaninane 
ay > | olin dal Standard Oil of Ohio. ------25]}-.... .-.-- 37s 5G. | 895% gan 4|| 33°77 21| 38% Dec. 30 
2,700] = 35,600/Starrett Co (The L 8) 35, Gate - 11|} 56 21} 80% Jan. 
180] 28:30 eek Wetec Zap sig | “Zi dan so) 4 May 18) 8 kee 
8,800 136 200|Stokely Bros & Co Inc 4% 4%! 4% Jan 28 29) oss aor: ; 
24,4 600|Stone & Webster. .....--.-- Fe a eS 7\| 5% 21| 12% Feb. 21 
51,600] 1,499'000|Studebaker Corp_---------- 724 Sale _ él| 46% 6] 65% May 4 
9, ,900|Sun Oil Co....-.----------- 130 125 138° — 5374 = 22 118% 29/125. Dec. 23 
13,700 3 S00/Sun Pe Mining Oo....... 9 834 85 8%| 8% Jan. ; 3 a 37 i * 
5, 80 '900| Superheater Co (The) 27 218 17% Gate | 17% Jan. 10 | 193 Bee al “22 Jan” 8 
5, 136,700)Superior Vil Corp._-.-.------ 2 1% 1% Sale ‘3 — 6), 9% y 22] 18% Nov. 
2 59:800|Superior Steel Corp_------ 100]| 16 16 144 Sale | 1444 Jan. 20 21| 35% Feb 28 
1,900] 41,300/Sutherland Paper Co; ------101| 29 23 34 ey gg WB ae 7) °3 22) 0744 Mar. 25 
enn weets Co of Amer --- "39%% Jan. 3| 24% Jan. 29] 24% Apr. 
2,800] 305/300)Swift & Co.._.....-.-.---- 22% 2215 Sale | 22% Jan. 3 27||217 
11800, 72"a5olswift international Lid eens |g 17% 1833 Sale | 1733 Jan: 3 14|] 1655 Aug. 20] 32% Jan. 25 
7.100] 123,900] “stock purchase warrants...1|| 8 7% 6% Sale | 654 Jan. 30 2 21] 9% Jan. 3 
3,900 78.200] Without warrante.......-.- ll| 6 6% 5% 5% 5% Jan. 30 z 311 6 Ape 1 
800 9:400|Talcott (James) Inc._-....-. 9) 5 4% 4% (4%) 4% Jan. 7 2 40 Mar 5 
290 1,830] 534% partic pref......-.- 3434 32% 34 +436 | 32 Jan. 6 , 
bbpastoud 5i| 4 3% 3% Sale | 3% Jan. 6 16 18} 5% Mar 
11-200, ,29.900/Telautogragh, Corp ---- sl a acle*) 244 Sus,] 386 Jan: 1? : fal 3:4 Bec. 28 
69/500] 812'332|Texas Corp (The) ----.----- 25|| 44 40% S770 Gare, 9576 gan. 31 16 B1| ait Apr. 4 
oh] syne Gulp tne CO-°°°-21 3849 aul || sbac Sais | af Sas | sac 48m 3d i BB iit £2 of 
9:100| 7111:700|Texas Pacific Coal & Oil----i0|| °s 534 5% Sale | 554 Jan. 4 6 23| 8% Jan. 8 
8,200} 134/800! Texas Pacific soon © 4 4% Sale | 3% Jan. 18 3 aol sit Jen 8 
3/500 21'300/Texas & Pacific........-.- 12 rig 934 Sale | 8% Jan. 4 27 241 18% Jan. 8 
5,600,  24'909|Thatcher Manufacturing--..*|| 16 7 9 Sale | 7's Jan. 2 23 | 37| 53” Mar. 21 
700 3:800|__ $3.60 conv preferred - - - .-- *!| 50 34% 38 4834] 35% Jan. 3 2 til 4 - Feb 16 
1,700 §,200| The Fair Co..........------ ‘| 3 234 2% _ 3%) 2% Jan. 6 14 19] 4214 Feb. 16 
4,100] 148 '000|Thermbid Co.--- 2222722 tnt) 348 ets 4tu Sale | 4% Jan. 31 9 13] “58% Mar. 8 
DL sinecchnanes eet 1 : 
450, “9'O10l $3 dividend conv pref=---10|! 28 gi ig 3144 32 | 30 Jan. 17 9 BB An 8 
3,200) 198'500|Thurd ..venue Ky. .-..---- 100] “3% 3% 3., Sale| 3, Jan. 31 8 3] 6% Dee. 13 
1,300| — 24'500|/Thompson (J R)....------- 25)| 4 6 5% Sale | 5% Jan. 17 28| 38% Apr. 16 
4.000, 176.690, Thompson Products.......-.- i| 3038 | 30 Bale | 1° Jan: “2 is is| 254 Jam: 4 
j Thompson Starrett......-.-.- 4 ) 4 
3008 99 ene e.a) preferred piicisie 4anous *!| 17 17%4 1334 Sale | 13%4 Jan. 31 9 2) 4 Mey a | 
18,400} 383:5100|/Tide Water Associated Oil..10)// 10 9% 9% Sale 9%¢ Jan. 6 28] 99% Dec. 14 
2,000] “23'000!_ $4.50 conv preferred - - . --. *!| 90 99 9714 Sale | 97 45 Jan. ¢ 21] 3434 Dec. 30 
45,200} 423'700 Timken-Detroit Axle Co...-10)| 23 33 30% Sale | 29% Jan. 6 31| 5242 Nov.15 
13,100 K Timken Roller Bear..-....-.-- *!| 50 51 46% Sale | 46% Jan. 2 211 7 Mar.14 
13:700} 275/300 merica Corp-..------- 2; 6 4 499 Galo | 4° Jan. 3 21) 21% Apr. 4 
7,700 16.500|/Transe & West Air Inc....... 5 12% 17% 14% Sale | 14% Jan. 2 39] “93¢ Nov. 9 
1,600 25,200;Tran & Williams Steel Forg..*|| 7 8 7% 8! 7% Jan. f 50] 23 Jan. 4 
8,600] 234900 Tet Oontinentel Corp. .----- : 93 ats eat en zis 9 5] 8246 Mar. 7 
j MUTO. ...-ccncceces 3) % ; 
3.800] 43 'Go0|Truas Traer Ooal....2222.-, *|| 4% 5 43 (484/416 Jan 9 2i) Ose Abe. ae 
"300 5.100|Truscon Steel Co.._....... 10 5, 9 oi Sale | 934 Jan 16 311 1332 Jen. 4 
40,500} 270'700|20th Century Fox Film Corp-*|| 12 6% 6% Sale $3 an 22] 25% Jan. 23 
2'800 33 600 .50 preferred......-..-. 24 18 %3 § 17% Sale | 17% Jan 7 22| “3% Apr. 4 
700 27:200|Twin City Rapid Transit....*|| 2 1% 1% Sale | 1% Jan 10 591 30 Apr. 4 
430 6'110 hn nenksbaeie 24 20% : 20. 22%| 19. Jan 10 231 13% Mar. 14 
11,700} 253'700|T win Coach Co........--.-- 1}| 107 8k 7% Sale 7% Jan 13 F 
45 Feb 
Underwood Elliott Fisher...* 32% 32 Sale , 31% Jan. 30 6 
19°300| gpa 'aoolUnion Bem & Paper-.--.. 2.2 . 12% 11% Sale | 11. Jan: 30 4 1834 Apr 
48,300 566.809|Union Carbide & Carbon. -.-- ° 69 34 6475 Sale | 64% Jan. 31 6 116% Dec. 
210 4'610 Union Elec Co of Mo $5 pref-.*)|114 113% 111% 114 |zl11%4Jan. 30 15 17% Jan 
11,900 155.300! Union Oil, California......- 25 12% 13% Sale 12% Jan 2 14 ‘Apr 
23,800} 153'600|Union Pacific KR__....--- 100 784 oh oare £33 i at is 8934 Feb. 10 
1'400| °2'090|Union Premier Food Stores inci||_">-* _°”°* 1344 13% 13%| 13 Jan. 3 2 iS. ay i 
5,000 93,700! Union Tank Car-.-.......-..- 28% 27 Sale | 27 Jan. 31 10 5354 Apr. 16 
40,800]  994/000|United Aircraft Corp-------- 5 42 37% Sale | 3734 Jan. 30 4 23% Apr’ 
45.100] 1,486,100| United Air Lines Transport. .5 16% 13% Sale | 13% Jan. 31 9 is Ae 
Dp ‘erred ewww eew eo ee eh UVVile owas en aeece . € 
sia ote oe... *|| 60 47% 49% 50 | 4734 Jan. 2) 50 10 $018 Dae 
2'400 16.600] United-Carr Fastener Corp..-.*!| 17 188 18% 19% 183 Jan. 2) 20 15 2% Apr. 4 
45,000] 1,380.741| United Corp. ........-.-... *i 2 1 1% Sale | 1% Jan. 2) 1 7 42° Feb. 13 
33/200 7:8 23 preferred..........--.- *|| 39 27% 26%4 Sale | 26 Jan. 30) 30° 10 7% Apr. 11 
17,700} 363,100|/United Drug Inc............ 5 333 4% Sale 4% Jan. 30) 4 13 é ar. 13 
ie So be epepeehebeepeee | 50° 28 28% sale’| 28° Jan. 2) 32 il 6534 Mar. 14 
730 5,860] _ Preferred - ~.--......-.- 4 5% Jan 
‘Cae 5 4% 4% Sale 4% Jan. 31} 5 il ° 
$'300| _3000|United Eng & Foundry... ~~ 34 404 39. 40 | 39% Jan. 22) 42 8 35% Jen 2% 
13.000! 160.700) Uni Bn cae gecccceneces a) 70 64% Sale | 64% Jan. 30] 70 10 15. Jan. 3 
77/900 600: United Gas Impt Co......... 14% 9% 9% Sale | 9% Jan. 29] 10 15 118 Oct. 9 
5:300) 11:40 united Merch & Mare ine vee i||"11 11932 Rafe | "856 Sale [798% Jan: 3 TL i3 13% Mar. 13 
. ale . ? 
19-300| '82'400|United Paperboard Co-..--i 3i¢ 3 3%} 3% Jan. 10 7% Apr. 10 
US&F Secur Corp...* 3% 3 3%] 3 Jan. 9 7% Jan. 3 
$000] 10'880 $6 Ist preferred ronda te ° 86 55 88 90 | 88 Jan 17 15! 934 Dae. 18 
1'930 14'340|U 8 Distributing Corp pref- 100 11% 0% Sale | 10% Jan 8 591 11. ‘Nov. 1 
1'500} 45,.000|U 8 Freight. ..-.....-...... pe 9% 9 934) 8% Jan 27 10| 89 Jan. 28 
12'800| 155.800|U 8 Gypsum Co......-..-.- 20)) 84 66 % 63 Sale | 62% Jan 8 23|18244 May 14 
"00 3/400 %, i einemiaeseenndnes 100}}175 176 7 #179 |177 = Jan. 14 31| 636 Mav. 9 
2.900: 36,800|U S Hoffman Mach-.......-.- 5j| 4 6 5 Sale 5 Jan 3 17| 35 Dec. 26 
2 1,800 534 % conv preferred _---- 50|| 30 33 2 35%| 36% Jan 16 28 
22,800] 121'400;U S Industrial Alchol_.------ *|| 24 24 2414 Sale | 2344 Jan 10 21) 2B Abe: 
2'600 58.200|U 8 Leather Co__..........- *| 6 4 4 4 37% Jan 4 21| 12% Apr. 
3,500) 106,200] Partic & conv class A... lj 11 si 5426 Sale | 6% Jan if 19] 74° May 4 
or preterred .........- ° 
8.200 120:900 U § Pipe & Foundry-...---- 20|| 36 28% 28 +4 Sale | 28% Jan 1 He 384 Apr. ; 
1,800 15,100)U 8 Flaying Card.......... 10] 24 ov. 29 
U S Plywood Cerp_--------- fe 23 % 21% 22%] 22% Jan 6 . 
18'200| _ 130'300|U 8 Realty & Impt-..-----. +1" 1 1% 1% Sale | 1% Jan 11 of] ass Jen. 3 
93/800] 1,263/600|U S Rubber Co__-_--~>---- 10] 40 22% 20% Sale | 19% Jan il Y 50/117 Apr. 11 
19 16D 2 Man PR eagle aie Ge, Bee | £79 aoe | 65s i sistas ev. 14 
3.600 $3 'G00 Seelbatet ca .cocceece ae 74, 75% Sale | 72% Jan. 29 #18 Dec. 20 



























































For footnotes see page 40. 














40 N. Y. STOCK EXCHANGE—STOCKS 

































































~~ AGGREGATE ; 
PRICES IN JANUARY ; 
- SALES : STOCKS | cs Jan RANGE FOR YEAR 1940 
n onths| N. Y. ' 
January - i$to Jan, 2 Jan. 31 Lowest Highest Lowest Highest 
Ask|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
294,700) 4,251,900) United States Steel_.....- .*|| 66% Sale || 69% Sale | 62% Sale | 62% Jan. 30) 70% Jan. 6/| 42 May 21| 76% Nov. 9 
11,200) 136,700 7%, preferred + ei ee 100||117% Sale ||128 Sale |7126 Sale |126 Jan. 31/130 Jan. 13/|1023% May 21/130 Nov. 22 
8,800 73.100|U 8 Tobacco ..-...-.------ */ 35 Sale || 31 Sale | 30% Sale | 30 Jan. 30) 33% Jan. 13/| 2914 Dec. 13) 39% Apr. 5 
170 3,720| 7% preferred.......-...-- 25)| 43% Sale || 48 47% 49 47 Jan. 7/48 Jan. 4 43% June 5 . & 
2,500| 45.600 United Stockyards Corp....-1|| 2% Sale 1% Sale| 1% 1%) 1 Jan. 2) 1% Jam. 7|| 1% Dec. 20| 2% Apr. 24 
3,000} 120,400) United Stores A-........--- 5) 1 2 1\% Sale 1 1%; 1 Jan. 17} 1% Jan. 4/| 1 May 18} 2% Apr. I 
100 9,440) $6 con wens ----*| 54 563%4/| 47 48% 53 | 50 Jan. 1¢ Jan. 10|/| 41 June 26 5 
500 14.700) Universal 3yclops Steel. ...-1|/|} 14 15 16% 17%| 15% 16%] 16 Jan. 17) 16% Jan. 10|| 1234 May 24| 18% Nov. 9 
800 11.100| Universal f To -__.*|| 68 Sale || 54% 57 | 53% 56% Jan. 3) 59% Jan. 15|| 45 May 24| 7 an. 1 
30 1:420| 8% preferred___.......- 100/151 157 ||154 155 (|154 ° --.-- 154 Jan. 15|157 Jan. 21)/184% June 8/159 Jan. 
1,180 12,720) Universal Picture Ist pref..100)|} 69 Sale ||136 Sale {140 Sale {133 Jan. 17|/144 Jan. 4 June 5/128 -3 
2,600| 47,900] Vadsco Sales Corp..------..* % % Sale eo aoe Bowe 9 % Nov.27| % Apr. 6 
80 2'070| Preferred. --- ° i dike heme 00/| 16 1984 15% 16 16 18 16 Jan. 3| 17 Jan. 4/| 12 June 24) 19 Feb. 29 
10,100! 585'300| Vanadium Corp of America..*|| 3334 Sale || 3344 Sale | 29% Sale | 2834 Jan. 30) 34% Jan. 6/| 25 May 23) 43% May 10 
600 25.900| Van Raalte Co........----- 5|| 37. 38 25% 26%/ 25 Sale | 25 Jan. 30) 26 Jan. 15|| 22% May 10) 39% Mar. 15 
190 1,920] 7% ist preferred..... ...100||114% 11544|/115%% Sale |114% 115 |114%% Jan. 10/1154 Jan. 2//112 July 2/117 Apr. 9 
1,100 9'300| Vick Chemical Co. ---- ..- - 5|\| 44% Sale || 43. Sale | 4344 44%| 42% Jan. 3] 44% Jan. 9/| 35% May 28] 49 ay 9 
--+--- 80| Vicks Shreve & Pac Ry Co.100)| 55 DEA h.. calwclcones saneeielebns eeecndiwebuns’ Ueuuel 56% Jan. 62 Oct. 3 
=enees 20| 5% non-cum heakiches> smaeeicnccs OO Mctave GP. Icdgen< cocogsluensgstisesseel Gn ae oe -ae. & 
2,400/ 31 200| Victor Chemical Works. - - -- - 5|| 30. Sale || 2314 Sale | 21% 23%| 22 Jan. 30|°24%{ Jan. 15} 19 May 24) 31% Mar. 14 
2,700 66,300) Va Caro Chemical. ..-.---- *| 3% 4%) 2% Sale| 2% Sale 2 Jan. 28) 234 Jan. 2 % May 1 4% Jan. 4 
4,500; 56:600| 6% div ic pref.__.__ 100]| 29° Sale || 26 Sale | 21% Sale | 21 Jan. 30| 27% Jan. 11|| 14°. May 22| 31% Jan. 4 
310 4.790 Virginie & ec & Power 6% pret* 117% 118 |/117% __--- 117. 117%|11644 Jan. 7|117% Jam. 7/|109 May 23/120. Nov. 1 
. a iron, a oke— 
1,620 4,050|_ 5% preferred ........ -- 100] 6% Sale || i5 Sale| 15 Sale| 15 Jan. 2| 20% Jan. 2|| § May 18| 15% Apr. 5 
Ee 7 Me 23|| 4852 $8 || 4936 ste | 4804 sate | 42, Jan: 13] Say Jam: of] SOM Rime ga] $8 am. 
’ ‘ Di: pncheoseeded ale 4 dale an. ay ‘ an. 

40 2,380| Vulcan Detinning...... ~~ 100|| 93 Sale || 92 96%) 93 94%| 93% Jan. 29) 94 Jan. 17/| 71 May 23/110 Nov. 7 
oce~ce 60| 7% preferred...._...-.- nee sxae~ Me: Seu pee J) Bee a ea Se 120 June 10/135 May 8 
1,400 18,400) fWabash Ry Co 100 1 Sale 4 5, % Sale % Jan. 20 % Jan. 10 Oct. 1% Jan. 2 
3,000 41.700| 5% preferred A________- 100]} 1% Sale % %| %& Sale & Jan. 4| %, Jan. 17 6 Dec. 27} 2% Jan. 3 
2,900} —_54'500| Waldorf System. .........-- | 6 7 8% Sale| 8 8 8 Jan. 2) 8% Jan. 6|| 5% May 21| 9% Nov. 18 
2,100 50.600| Walgreen Co__..--_.--_ *|| 20% 21%|| 22 22%/ 21 Sale | 20% Jan. 31) 22% Jam. 4|| 16% May 22 2334 May 9 
9 i LOU 9.500 4 ¥4 % preferred with warr 100|| 95% Sale ||105 10614|103% Sale |103% Jan. 31/105% Jan. 6|| 89 June 26|104% Dec. 21 
21,400) —343'900| Walworth Co.............. *|| 5% Sale 5% Sale | 4% Sale | 4% Jan. 31) 6% Jan. 6|| 3 May 22) 6% Nov. 9 
5,200 84,200) Walker (H) Gooder & W Ltd_*|| 33% Sale || 30% Sale | 28 Sale | 27 Jan. 31) 30% Jam. 2)| 18% May 22| 35% Jan. 11 
1,700 18.410| Div redeemable pref-_-_-__- *| 16  £16%/|| 13. Sale | 13% Sale | 12% Jan. 3) 13% Jan. 9/]/ 19 June 4| 16% Feb. 1 
1,100 14,700) Ward Baking Co class A_... *|| 7 8% 4% Sale 37 4\%| 44 Jan. 30|) 5% Jan. 6 3% Dec. 18} 9% Jan. 19 
1,300; 35'700| Class B_..............-. “| 1 1% 35 is 1 i, Jan. 3) 1 Jan. 22 % May 16 1% Jan. 1 
6,000) 34'105| 7% preferred _.. ..---- i0|| 22% Sale || 15% 16 | 14% 1534| 1534 Jan. 17| 17% Jan. 6)| 1314 Aug. 20] 25% Jan. 10 
38,200} 514'100| Warner Bros Pictures... ..-. 5|| 3% Sale || 3% Sale| 3. Sale| 3 Jan. 16, 3% Jan. 9]| 2 May 15) 4% Feb. 19 
920 6,420 -85 preferred. .........- *|| 47 Sale || 53. Sale | 58% Sale | 53 Jan. 2) 60% Jan. 28/| 30 May 22) 56% Dec. 1 
9,000; = 118'700| tWarren Bros_....___.- e 1% Sale 1 Sale 5 Sale 5% Jan. 30} 1 Jan. 2 4 May 21; 2% Sept. 13 
260 ‘4 $3 preferred__...._...-.-- +|| 6 9 8 10%) 5 8 7% Jan. 29) 8% Jan. 4|!| 3% May 16) 12% Sept. 1 

600 17,.700| Warren Foundry & Pipe .. *| 31 Sale | 27 29%) 28 30 | 29% Jan. 7| 30 Jan. 9/| 22 May 23) 34% Nov.13 
1,900 9,000) Washington Gas Light Co-...*|/_.... .-.-- 22% Sale | 23% Sale | 22% Jan. 2) 23% Jan. 13\| 20 May 21) 28% Feb. 7 
1,900 33,.400| Waukesha Motor ('o_... ...5|| 19% Sale 13% 16%4| 1544 16344] 15% Jan. 30) 1644 Jan. 6) 134% May 21! 20% Apr. 22 
4,000 5,900|Wayne Pump Co .._~_____- 1|| 22% Sale || 18% Sale | 18% Sale 18% Jan. 30) 20% Jan. 6) 14° May 21 24 Jan. 4 
2,800 56.600| Webster Kisenlohr._._ - *| 3% Sale 3% Sale| 3% 334) 3% Jan. 3| 4% Jan. 7 Dec. 16! 80 Dec. 16 

“= onn 50| 7% preferred... .-_....-- | Tiida er =«1} @ ..... © RGD RIS Caaw, SAe spc. -oes Re OT 2% May 21| 4% Feb. 23 
18,800 98,900) Wesson Vil & Snowdrift_.. *|| 26 Sale || 17% Sale | 18% Sale | 16% Jan. 2 21% Jam. 9]; 15% May 22) 29% Apr. 16 
2,100 ‘900! $4 conv p dt de *|| 73% Sale || 70 71 | 72% 73 | 70 Jan. 3! 74% Jan. 18]| 58% Aug. 16| 75. Jan. 4 

420 4,990| West Penn Electric Co A. .*/105% Sale ||106 Sale /106 Sale 105 Jan. 20106% Jan. 25)! 91 June 3/110% Apr. 12 
1,000 9'600' 7% preferred _..._..- "100|'112% Sale | 113 Sale |111% 113 |11234 Jan. 30115 Jan. 10) 96% May 221115. Apr. 9 

You 9,940] 6% preferred _ . ... 100/105 Sale ||}106 Sale |105 106 |105 Jan. 20,107% Jan. 18 June 10:108 Jan. 8 

600 11,500) West Penn Pow Co4%4%% pf 100)/115 Sale ||117% 118%4)117 Sale (117 Jan. 14)117%% Jan. 3//108% May 23/120 Oct. 3 
2,400 85'900| West Virginia Pulp & Paper..*|| 19% Sale || 17. 18 | 16% 17 | 16% Jan. 30) 18 Jan. 7/| 11. May 2i| 25% May 3 

200 2,100} 6% preferred........... ----- -----|/|105 Sale {105% 107 |104% Jan 105 Jan. 2/|100% May 17/10 Apr. 29 
4,500; 119'500| Wesiern Auto Supply Go__ 10|| 36% Sale || 28% Sale | 25 Sale | 244 Jan. 30) 28% Jan. 2/| 21° June 10) 40% Apr. 4 
2,700 52'200| Western Mar land ye 100) 4 4 3 3%! 3% Sale| 3% Jan. 30) 3% Jan. 22|/| 9% May 15| 5 Jan 4 
o a 12'900| 4% 2d preferred_______- 19 || 7% Sale 5 6%| 6% 6 6 Jan. 5| 7 Jan. 16)) 4% May 18) 8% Apr. 9 

400/31 '900| Western Pacific 6% pref... 100 %% Sale %  %~Jam. 2} % Jan. 3 Dec. 23} 1 Jan. 5& 

32,800) 3923 900) Western Union Tele h_.100|| 26% Sale || 20% Sale | 19% Sale | 19% Jan. 31) 22% Jan. 10)! 14% May 22) 28% Jan 
900) 339'600| Westinghouse Air Broke... * 5o i Sale || 21% Sale 201 Sale | 20% Jan. 31) 22% Jan. 10 igi May 21| 28% Jan 3 
21,300) —395'900| Westinghouse Elec & Mfz_-50|/116% Sale ||104 Sale | 9514 Sale | 9544 Jan. 30/105. Jan. 2\| 76 May 21118 Jan. 4 

420 3:960| 7% Ist preferred........- K0||136 138 ||134 Sale (136 Sale /133 Jan. 11/138 Jan. 28/110 May 21/140 Nov. 8 
1,600 86,900} Weston Elec [nstrument_12.50|| 28% Sal® || 34 Sale | 30 314%) 31% Jan. 27) 34% Jan. 10)| 26 Jan. 20) 37% May 9 
1,600 54,500| Westvaco Chlorine Prod... .*|| 37 Sal@ || 35 35%! 29% Sale | 29 Jan. 29| 36 Jan. 3|| 27% May 21| 38% Feb. 3 

700 ns es ithe oan --/1109% 110 |108 169 |109 Jan. 20:110% Jan. 61/108 Dec. 2/109% Dee. 28 

------ 200| Wheeling & Lake Erie Ry..100|| 40 70 ||____- i SR eee rete ee Ce nag cee 50 May 28 Oct. 14 
S8UU 7,800 514% conv preferred...-100]| 95 Sale ||100 Sale | 95 9814; 98 Jan. 30/100 Jan. 2/| 85 May 24/103 Nov.15 
12,100) —393'700| Wheeling Steel Corp... _- *!| 31% Sale || 29 Sale | 28% Sale | 27 Jan. 17| 30 Jan. 3/| 18% May 21| 35% Apr. 9 

»230 1,368 % Preferred.......---. 90 110 |/125 130 /132%7s: Salel125 Jan. 3/133 Jan. 29/| 93% June 13/125 Dec. 2 
1,400 ; conv prior preferred -- 9/68 70 71% 70 71 Jan. 30) 76 Jan. 14|/| 51. May 29) 74% Nov. 14 
1,600 10,400] White Dental Mfg Co (SS) .20 934 10 9% 10%) 11 11%| 10% Jan. 7| 12 Jan. 22/| 7% . 16 11% Apr. 18 

47,100| 497'300| White Motor Co._.. _____- 1|| 12% Sale || 17% Sale | 14% Sale | 1434 Jan. 30, 17% Jan. 9|| 7% May 21| 17% Dec. 30 
7,200| 338'400| White Rock Min Spgs Go_..*|| 6 6 6% Sale| 6 6%| 6 Jan. 30| 7% Jan. 13|| 4% Mar. 23) 11% Apr. 10 
5,800) 942'500| White Se Maehine- - - -. . 1|| 4% Sale 4% 4%) 4% _4%| 4% Jan. 30) 5% Jan. 10/| 31% May 22) 7 ay 3 
corsas 3,900) 44 convertible preferred__- __* | 41 55%4| 41 . fl Se ee Sheers 38 Jan. 57% Mar. 4 
300 24,900| Prior preferred........-- 20% Sale || 22% 23 22% 23 22% Jan. 22) 23% Jan. 10]| 14% May 22| 24% May 
900! —_ 33,000] Wilcox Oil & Gas ..----5|| 3 Sale 1% 2%) 1% Sale| 1% Jan. 23} 1% Jan. 7 Oct. 7| 3% Jan. 1 
36,000) —774'300| Willys-Overland Motors..-- 1|| 1% Sale || 2 Sale| 2 Sale| 2 Jan. 2 28 Jan. 11|/| 1% Jan. 5 aig Apr. 22 
22.200 256'300| 6% conv preferred... __- 10|| 3% Sale 4% Sale | 4% Sale| 4% Jan. 3} 5% Jan. 13|| 3 Jan. 15 8 x Apr. 13 
56,100) 491/200) Wilson & Oo... .. 2.222222. 5% Sale || 435 4% Sale | (45 Jan. 3| 5% Jan. 25|/ 3% May 21) 744 Apr. 22 
8,600; “46; preferred_....-.._..--- * 54 654 684 Sale | 67° Jan. 6| 73% Jan. 28|/| 45. June 7| 70 ar. 6 
oo-s-- 0| Wisconsin Elec Pow 6% pf_100)/11 Sal SE? cael, sdheslesadan d0stediounses weeds. a eee 2 
5,300! 146,100| Woodward [ron Co... __-_- 23% 24%|| 314% 32%4| 29% Sale | 29% Jan. 30) 3314 Jan. 7|| 15% May 21] 34% Nov. 7 
, 686,300} Woolworth (F W)_.-...-.--- 10|| 38% Sale || 32% Sale | 315% Sale | 31% Jan. 31) 34% Jan. 7 May 18} 42 Apr. 5 
21,200 '600| Worthington P & M_...__. *| 18 Sale || 22% Sale | 2644 Sale | 20 Jan. 30) 24% Jan. 9)| 13% May 21| 24 ay 8 
0 "230 1% preferred A________- 100|| 66 85 99 | 90 97 | 94 Jan. 27| 98 Jan. 18 June 17/102% Oct. 22 
730| 6% preferred B__-__..-- 60 7 i SE ees 85 Jan. 30| 91 Jan. 18 July 25} 95 Oct. 2 
4,700 30,100| Prior pref 444 % series. ._100|| 344 35 5514 Sale Sale | 55 Jan. 7] 60% Jan. 28|| 29 June 5) 58 Nov.15 
3,900 28'700| _Prior pref 444 % conv ser 100|| 43 59% Sale | 6034 Sale | 59% Jan. 3) 64% Jan. 28| 39 June 17| 65% Oct. 31 

170 7,250] Wright Aeronaut p...*|114 Sale || 93 111 | 95 Sale | 92% Jan. 30/101% Jan. 9|| 91 June 10/129 Apr. 9 
4,400| = 30860] Wrigley (Wm) Jr_....... __ 85% 87%|| 78% Sale Sale | 75 Jan. 2 an. 11 May 23| 93. Apr. 26 
4,500 : ale & Towne Mfg Oo... 25|| 24% Sale || 21% Sale | 1954 Sale | 1944 Jan. 30| 22% Jan. 8|| 15% May 28| 25 Jan. 3 

54,300) 1,006,100) Yellow Truck & Coach cl B__1|| 18% Sale 17.‘ Sale | 14% Sale | 14. Jan. 30) 17% Jan. 10)|} 9% May 21| 19% Jan. 4 

5,210| 7% preferred.. _.......100)|115% 117 |/117 118 7 118%|1174% Jan. 9/120 Jan. 10/| 98 May 25|124% Sept. 4 
8,600 84,200] Young Spring & Wire______. *| 1144 Sale || 10% Sale | 11 Sale | 10% Jan. 2) 12% Jan. 11|/| 6% June 10| 14 Apr. 16 
42,100) —§36'900| Youngstown Sheet & Tube_ _*|| 4634 Sale || 405s Sale | 3534 Sale | 35% Jan. 31| 42% Jan. 6|| 26% June 10| 48% Jan. 3 

100 4.700| 5% % preferred series A_.100|| 84 89 94 96 | 94% Sale | 94% Jan. 31) 94% Jan. 31|| 80 May 28) 99% Dec. 1 
12,700| 115,000] Youngstown Stee! Duor._.. *|| 274% Sale || 18% Sale | 15% Sale | 155% Jan. 31) 18% Jan. 6\| 12% May 21| 28% Jan. 4 
6,300; 164:400|Zenith Radio Corp......_-- *!/ 164 164%/|| 15. Sale | 14 Sale | 13% Jan. 16) 15% Jan. 9|| 8% May 21| 17% Apr. 8 
2,900! 136'900|Zonite Products Corp_-----. 1|| 2% Sale 2% 2%| 2 Sale| 2 Jan. 31; 2% Jan. 6|/| 2 Mar. 4% Apr. 2 


*Noparvalue. «a eferreddelivery. rOashsales. 2 Ex-dividend. y Ex-rights. ~ Companies reportedin receivership. { Called for -edemption. 












































New York Curb Exchange 


MONTHLY AND YEARLY RECORD 
























































January - 


Jan. 1 to Dee. 


NOTICE—Deferred dei are disregarded in 
outside of the regular monthly range are shown ip a footnote in the month in which 


RANGE OF PRICES ON NEW YORK CURB EXCHANGE 
1940 


Stock Sales 1941 
Sa Shares 2,548,048 
1940 
aR 42,928,377 


3,221,766 


1939 


45,729,888 
delivery, under the rule and cash sales, are 


January 


Jan. 1 to Dee. 31 


Bond Sales 











194 


1 


$26,170,000 
1940 
303,902,000 


1940 


$40,250,000 


1939 


444,497,000 
the month's range, unless they are the only transactions of the month- 


No account is taken of such sales in 









































and when selling they occur. 
computing the range for the year. 
_ —— 
AGGREGATE 
SALES PRICES IN JANUARY RANGE FOR YEAR 1940 
In 12 Months CURB EXCRINGE Jan, 2 of 
n. 
January 1940 1940 Jan. 2 Jan, 31 Lowest Highest Lowest Highest 
Shares Shares STOCK. Par\|Bid Ask)| Bid Ask| Bid Ask| Sale Prices Sale Prices 
260] “2 fegiacme,vive Ce common,---10l gai Male | 38, 2 AS 3h] 3, dam: ofl 2, Jame 8) dR May BA dees 
8s oe a , y 4 ° y +o e 
$500) 125-499 ame Bes enescceasae BE Belg (| Sot aate | gos Sle | gh dam: au) ft gas gal “aR dan, Yo 7, May 19 
; e . Ainsw i al e an. an. a ov. 
2'300| 25;400/Air Assocates fact Iy ti] 108% Sale || 12% Sate | 12°” Sale | 115¢ Jan. 17| 12% Jan. 4/1 10 Jam 11| 145% May 3 
1,000 62,700] Air Investors [Inc common. -...*|| 2% Sale 1 1%| 1% 1% 4g Jan. 15) 1% Jan. 9j| 11% Dec. 30) 3% Apr. 15 
eeecece Convertible preferred . . . ° 20 Sale 20 26 - 20 24 were eee ees slecccce_cecess 17 Jan 13 30% Apr. 3 
873 18 850 Ala Gt Sou RE ordinary” "80 77% sale’|| 775° galc'| 79 7934] 753% Jan. “| 80 Jan. Soll 58 Pees 18 oe v 19 
Ala Gt Sou RR ordinary. - . .50 e |r e i973 4 Jan an une Ov. 
530 4,560] Ala Power Co referred...*/|101 Sale ||104 Sale {107 107%/|1034o Jan. 3/109 Jan. 22]) 90% May 23 i. 3 
| (C6 ee... 94% Sale | 9535 985¢| 9452 Jan. 21101 Jan. 27i| go suey 38 Mar. 
eny Ludlum Steel— 
eccece 50 asa wocce cece e100. ----- [10646 2-2. Je cncce cocecclocccon coccce 11136 guy 33 111% July 22 
coceee 1,700) Alles & Fisher {nc common...*|} 24% 3 24 3%] 2% 3%)------ ------]------ -.---- 3. Aug. 26 
a 6,300 Alliance {nvestment common + 1 1% 4 %&1n% “6 W|---2-- ------]------ ------ 2 od 2) 1% Feb. 8 
nternat Investing— F 
cores 1,1 or ee... lneees sani 2 3 2 ee eee ee 2 Nov. 13} 4 May 21 
550 12,150] Allied Products Corp com... 10 10 15 15%| 1446 14%] 15 Jan. 29) 15% Jan. 16/} 8 May 21| 17% Nov. 1 
B10 3'575| Class A orp com..-10// 8% 101) 22% Sale zi 22° | 22, Jan. Lol 22% Jan. 13l) 17 July 12) 23 Supe. at 
. wre Altorfer Bros Co ‘common... . ea, Ache 4 Saie 4 4% van v4 ee A ee IB ete Bale" yg 5. er 
3,650 145,025! Aluminum Cocommon... ..*//140 Sale ||155 Sale 137 44 Sale |137} Jan. 31/155 Jam. 2//138% Jan. 2)192%4 Apr. 16 
2,250 29,1 6% RS er 115 Sale |j|1144 Sale |113% Sale |113% Jan. 31/116 Jan. 7//108 May 22/119% Nov. 15 
700 7,400] Aluminum Goods Mfg....... *| 16% 18 lsig 20 ls 18}9| 1534 Jan. 30) 18% Jan. 15 44 June 4/ 18% Dec. 20 
10U 10,9 Aluminum Industries com._.-..*}/..... ....- 72 > a 6% 8 7+ Jan. 13 7+ Jan. 13 5% May 22} 11 Feb. 21 
2,500 59,300] Aluminium Ltd _.......___- *| 97 Sale || 7042 72/2} 71 Sale| 71 Jan. 31] 73% Jan. 10!) 424% May 24/110% Mar. 4 
400 4,700} 6% preferred_........-- 100}/1053%4 107 _||----- ----- 904% 95 | 93 Jan. 30) 95% Jan. 9 Sept. 30/109 aaey 6S 
300 7,900]American Beverage Corp.---1|} 1% 1%]| ,.%¢ .2 72 «| 72 Jan. 27 *odjan. 7 % Oct. 30) 1% Mar. 
1,020 5,,00| American Book Co. ----.-- 100]| 42% 44 33% 38 | 27}¢ Sale | 27} Jan. 31) 35 Jan. 9j| 33% Dec. 6) 49% Apr. 1 
1,300 21,700| Amer Box Board Cocom..... lll 6 7%|| 4% Sale 44, 5%) 4% Jan. 13 Jan. 3|' 4 May 22} 7% Apr. 11 
500 4,700] Amer Capital Corp cl A....10c}| 2 3 % 1h LS %4 Jan. 29 4 Jan. 29 % Nov. 26} 2% Apr. 19 
100 7,000 Common cts SE cern i a \% “is “46 . 6 YeJan. 7 Jan. 7 i Nov. 15 Jan. 10 
600 4,800 3 eae -*|| 203% Sale || 1042 Sale 9% 13 10 Jan. 30) 11}s Jan. 24]| 8% Dec. 26) 20% Jan. 2 
100 1,25 ye ay prior preferred... .*|| 70 76 66 70 65% 70 68 Jan. 20) 6344 Jan. 20)| 65° June 12 Mar. 28 
4,300 50,30 |American Centrifugal Corp. -1, Me % “es =e Sale % Jan. 7 “Jan. 3 % May 28} % Jan. 3 
ant ~.-| mer Cities Power & Lt Corp— , - os 
975 8,725] Conv class A__ 5|| 31% 33 28 30 | 27% Sale | 27% Jan. 31) 28% Jan. 8|) 25% June 6) 35 Apr. 1 
300, 9,500} Class A with warrants._.-25|| 2834 31 26% 29 | 26 Sale | 26 Jan. 31 —— Jan. 14/| 22% June 20) 33 ar. 1 
2,700: 61,700] Class B...... Wo 1%|| 4s Ms Ye] Jan. 6 Jan. 10 4 June 11} 1% Apr. 5$ 
60 505| Amer Cyanamid com class A_10)|..._. . _.- 35. 38a) 36 ----- 35 Jan. 30) 3835 Jan. 15|| 31° Jan. 4] 37% Nov. 
33,200; 579,600! Common class B non-vot--10)| 33% Sale || 373s Sale | 33% Sale | 33 Jan. 30) 38 Jan. 4|| 296 May 21| 39% Jan. 
'900| 210;000| American Ex ee Load 19° Sale | 1744 Sale | 16% Jan. 30) 1934 Jan. 10'| “sx May 24) 1944 Apr. 
1,300 29,900| Amer & Foreign Power warr- -- a4 % % Sale hy 4% %e Jan. 2 “Jan. 2 yg Dec. 21 % Jan. 
2,300 12:250| Amer Fork & Hoe Co com... *|| 12 13 11% Sale | ll‘, 12 11% Jan. 22) 12}¢ Jan. 10)| 9% May 22/ 14% Apr. 27 
33,200) 278,212|American Gas & Electric..--10|] 3854 Sale || 2342 Sale | 30 Sale | 28% Jan. 9) 30% Jan. 28|] 255 May 21| 3934 Jan. 8 
1,950 7,325] 4%% preferred___.....- Se foe 112}¢ Sale |11244 Sale |111 Jan. 9/113 Jan. 17//107% July 98|114% Dec. 5 
3,300 42,800] American General a on 3% Sale 2% 3 2 3 2% Jan. 30) 3% Jan. 4|| 2% May 21| 4 r. $ 
1,175 14,6/5| $2 preferred___.......--.-- 25% 25%|| 29. 30 | 2832 29 | 239 Jan. 30) 29}¢ Jan. 6/| 22% May 31) 31% Mar. 1 
350 1,600 | ei ae ea. 30 831 314% 334] 30% 31 304 Jan. 30) 33° Jan. 20)| 26% May 31) 34% Mar. 21 
450 12:100] Amer Hard Rubber Go com. 50 12 Sale || 17% Sale | 16% 18%) 17% Jan. 2) 20 Jan. 8// 11 May 21} 22 Nov. 7 
2,750 19,150' American Laund Mach com.20)|| 16 16 18 18%} 18 19 184 Jan. 30] 20 Jan. 10] 13% June 3 Nov. 18 
6,000 93,500 American Light & Traccom.25)| 15% olf 24 12% Sale | 11% Sale | 11% Jan. 31) 13% Jan. 7| its May 22 i6 Jan. ih 
400 5,200 6% preferred -25|| 2834 Sale || 25 29 26% 28 26% Jan. 23) 28% Jan. 4/25 May 28/| 29% Jan. 
450 if 300 Ameri American Mfg Co common. - 100 29 23 | agi 3 a 3 21% Jan. 30) 23% Jan. 15 1336 May 3} $s Nok BY 
------ DR. een on as eee wewece coceseloccccs _ cocescs a 4 a 
2,600 90,100 American Maracaibo. -.-..-- 1 % Sale %s % % 4% Jan. 29 % J 24 \% Soop 4) % Jan. il 
1,100 10,400) American Meter Co---......- */| 32 Sale || 30% 3134) 314% 32 314 Jan. 30) 3242 Jan. 13|/| 23° May 21) 36 Jan. 3 
100 2,500] Amer Pneumatic Service _--.-__* % % % Ys Ks Ys As Jan. 17 Xe Jan. 17 %% Dec. % Jan. 1 
175 5,475|Amer Potash & Chem Corp..*|| 84 88 61 64 63% 67% 62% Jan. 14) 66 Jan. 17|| 60 Dec. 30109% Apr. 3 
11,100 179.409 Amer ar Republics Corp com..10]| 7 7%|| 6% Sale 5% Sale 534 Jan. 30) 7 Jan. 13]| 4% Aug. 15) 10 ay $ 
1,900 Kap Corp com....2]| 5% Sale 33 4] 3_. Sale 3 Jan. 20) 334 Jan. 8) 3 c. 31] 63 Mar.1 
23,500 463" t09 ) ohm Su lake sow * % Sale % Sale Sale % Jan. 2 4 Jan. 2 \% Dec. 20 June 28 
2,650 24:950| Ist preterres series. ...- *| 73 74%|| 51 Sale | 56% 574s] 51. Jan. 2/ 59% Jan. 15]| 48 June 8| 75 Jan. 4 
2,500 62,000 erred $6 series... -_-.-.-.-- * 1334 15%|| 7% Sale 6% 6%] 6% Jan. 30) 8 Jan. 13]/| 6 May 21/17 Jar. 
3,100 21,500] American Thread 5% pref....5/| 3% Sale 2% 3k! 3 3%! 2% Jan. 22) 3% Jan. 23]| 2% May 23) 3% Feb. 6 
700 11,600] Anchor Post Fence common. _*|/ 1 1%} 2 2h 2 2%) 2_ Jan. 14) 2% Jan. 6]|} 1 May 21] 2% Dec. 27 
1,100 9,000] Angostura- Wu. items s 1} 1 2 % _.-. 2 % Jan. 3/ 1 Jan. 27 % May 15' 2 Feb. 27 
200 4,500 — Elec Mfg common...*}) 12 13%]/ ll‘ 13 10% 12 1144 Jan. 27) 12 Jan. 7 8% May 21| 15 Apr. 18 
400 100,800) $A turus Radio Tube. ----. ia | ee eee ‘2 Jan. 21 Me Jan. 21 \% Feb. 8, Jan. 26 
3,200 73,200] Arkansas Nat Gas common..*|| 2 2 ae 1% 1%) 1% Jan. 6) 1% Jan. 4|]| 1% May 22; 2% Jan. 2 
600} 229,429} Class A non-voting......- *!| 2% Sale 1% Sale 1% 1%] 1% Jan. 28) 1% Jan. 6]] 1% May 21| 2% Apr. 1 
,000 70, 6% preferred. ..........-. O}} 7% Sale 7% 68 8 Sale 7% Jan. 15) 8% Jan. 11]} 6% May 23] 8% Apr. 23 
90 1,570, Arkansas P & L $7 preferred.*|/_.._. _____ 85% 90 92 Sale | 92. Jan. 30) 94 Jan. 23]) 85% Dec. 12/ 99 Jan. 18 
200 2,000)Aro Equi i =r Ep gee es 8% 10 84 9% Sis Jan. 17} 84 Jan. 17]} 8% Dec. 6| 11% Aug. 1 
900 16,500] Art M Workscommon.. -5)| 5% 6% 5% 5%! 5% 6 5% Jan. 10) 5% Jan. 21 4 May 21) 6% Mar. 8 
3,100 63,700] Ashland Oil Refini 7 5% Sale 5 Sale 5 Sale 5 Jan. 2) 5% Jan. 9]|/ 4 May 24) 5% Jan. 11 
14.700| “American deposit rects..£1|| 7 8Kl| 2% 3 % 3 24 
oneal 4 merican = 2% ee ee ee 2 Dec. 17} 8% Feb. 
34, Gas & Elec common. .1 is Sale Vig \ Vie i, Jan. 24 4% Jan. 10 iy = ‘ Jan. 2 
10.70 48SI7 ee. Ge Be cum coccecc-ese-~ 3 Sale i, Sale lie Sale ie Jan. 2 % Jan. 3 i Nov. 2 Jan. 10 
8 31,100) | $5 preferred =o ---- 54 51 1% 1%] 1% Sale| 1%¢ Jan: 10} 1% Jan. 14|] 1°° May 15| 534 Jan. 3 
‘theme 2,800] Assoc Laundries ot America..*}/..... ...__|/__._. ____- ly non bihh baee dt Ciee blew \% Mar. 8 Mar. 8 
Foo] “$b amoe eh eel sing Aom=-eeaaa= =| pa foi a] aN yeas a8) “a saa Saf 1 MASS 2a] aS Abe: 78 
a pie " an an. " 
40 AUER Oo prefered. tooll 65 70. || 57 66 70 | 65 o} ae 68 a 8 
ee nae ly 65 7 an. 10] 6714 Jan. 30 Oct. 9 A 
oummna 30] Atlanta Gas +o, ate 100}}102 ____..||107 eer! | go qcetoccocsl sbunsuitanqges Counce) ae 1|108 Oct. 2 
4,600} 105,700jAtlantic Coast Fisheries--.-_ 3 Sale 3 Sale 2% Sale 2}¢ Jan. 30} 3% Jan. 3/|/ 1% June 8 43 Apr. 1 
' 



































For footnotes see pake 53. 
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Jan. 2 | Jan, 31 Highest 








Shares STOCKS (Continued) Par 
8,760] Atlantic Coast Line Co-....-. 50 
13,300] Atlantic —— oe aoe". 1 
291,500! Atlas Corp warrantsS... ------ 





15,900 Atlas Drop ro Farge Oo Co con 22-§ 


22,100)A bre by Sonal Mfg Corp.._* 
15,600] Automatic Products Corp - 75 
29,600] Auto Voting Machine com-.-..* 


7.700] Avery (B F) Sons Co... .--- 5 
1,650] 6% preferred with warr.-.25 
975| 6% preferred ex-warr - - --- 
3500 Aviation & T port Corp ..i 
‘ on rans ‘tes 
4,970] Axton Fisher Tob class A. -..10 


4,900] Ayrshire Patoka Collieries --1 


158,220] Babcock & Wilcox Co. .-..-.-- ° 
Baldwin Locomotive— 


43 
333 ,900 bedh warr for common. ..-- 
. Baldwin Rubber Co com..-.-1 
° ardsto 


20;100 Basic Dolomite Inc common. -1 
Baumann (L rity com... _* 


520 att lst preferred -_-.-..--. 100 
450 - st pref vot vot tr ctfs_._100 
7,300] Bea ell Ties Inc._.. 1 
2,000 pon ST t Mills 1 & common. .10 
340] $1.50 conv preferred. .-.-- 20 
207 ,300| Beech Aircraft Corp com- . -- - 1 
317,000} Bell SirereS craft common. ..1 
90 ,900} Bellanc common. ..1 
4,533] Bell Telep Co of Canada. 
1,550) Bell Telep of Pa ‘on % pref _ 100 
1,050] Benson & pecs ¢ ee... 5 
585] Convertible eee ae pul * 
50,700] Berkey & Gay Furniture Co--1 
20, Purchase warrants. .--.---. 
5,550] Bickford’s Inc common. .- -.-- * 
2,625} $2.50 preferred_-_-.--.. ---- * 
Birdsboro Steel Fdy & Mach_* 
925! Blauner’s common, -..-..---- 


5 
327 ,600| Bliss (EK W) & Co common..--1 


54,100|/Blue Ridge Corp common._-1 
17,500| $3 optional conv preferred _* 





22,400 Blumenthal (S) & Cocom....* 
4,800] Bohack (H C) Co common..--.* 
3,230] 7% 1st preferred.-.-.-.---- 100 

18,200] Borne - ge Pisaavacee 25 

12.700! Bourjois Inc. ...-...----.-- * 

iBowmuan Bilomore Hotels— 

16.008 -GCREIIOR. 20ccqoccccesess 
3, ' 7% ist preferred -_.------ 100 
1 1930 nn. .snas+esges 
6,200] Brazilian a Lt & Pr ord_-..* 
9.800; preeas Oorp......-<-----<- 
9 800] Brewster Acronautical wdbewes 1 

25| Bridgeport Gas Light Co- ---- * 

68, ‘$08 mrimerpere Mackise com... 10 

32,400] Brill Corp class A_....------ * 

TE AG GED Ee accep ccccecocase _* 

26,900 ito § R waaay S pimaipa Gaaken 100 
3,200 a, Ci) ae Ce common. ..--- 7 


®. British: Jere Oil Co— - 
800] Registered.....--.-------- 
Brive aneet Tobacco Li 
2,400} Amer dep rcts ord bear ..£1 
3,179|_ Amer dep rets ord reg - - -- - £1 
me © anese Ltd— 


3, ‘600 Ylass A preferred -.-------- 
21, 600 Brown Forman Distillers. ---1 
120 erred * 


G6 eremerea .. ...0.2-6--<- 

74,000 mown Rubber Co common-.1l 
10,100] Bruce (E L) Co . - -------- 5 
190) ruck —y ml a ae * 


5.800|Cable Elec Products com- -.50c 
10,460] _ Voting trust ctfs--..-.--.-- 50c 
aR don rots B54 % pret 
000 ep rects basal 
400 Calam - te Uo.--20 






101,600] Canadian Marconi Co---.--.-- 1 
3,500 sr City Products-...-.. * 
35.800|Carib Syndicate com---.-. 25c 
1,100}Carman & Co conv A stock-.* 
Re GED Da nccegeeceocasocs * 
16, 700 Cuaeen Co common. .-...- * 
,680] Carolina Pow & Light 37 pref. r 
beet $6 preferred .....--..--.-- 
150. 200| Carrier Corp common. ...-.-- 1 
4,100] Carter (J W) Co common--.--1 
10,200} WCB. ....2.------ be 
1.200] Castle (A M) & Oo_.------. 10 
65.428]Catalin Corp ot America--.--1 
Celanese Corp of America— 
25,125}. 7% lst ic preferred __100 
8.700} Celluloid Corp common- - -- - 15 
2.630] 1st preferred part. .------ 
$7 dividend preferred -- - - - - * 


= 
~I 


Ask Bid Ask Sale Prices 
19 19% Jan. 28 
3% Jan. 20 
Wu, Jan. 13 
5% Jan. Q9 
Jan. 15 
Jan. 15 
Jan. 29 
Jan. 25 
Jan. 30 
Jan. 21 
Jan. 13 
Jan. 9 
Jan. 6 
Jan. 15 
Jan. 21 


Jan. 10 
Jan. 14 
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Jan. 20 
Jan. 29 








=~ 
ee 











alee DRoaaroicsrro~co 


g4 Nov. 1 


22 K% May 1 


a” Jan. 
Apr. 


* Nov. 
2% Mar. 
1% Mar. 28 
86 Apr. 
7% Dec. 12 


3% Apr. 
1334 ar 
2%4 Apr 
20 


5 \pr 
93°* Jan. 
11% Apr. 
“"2% Jan. 22 
1% Dec. 
1% Apr. 
9% Jan. 
1% Jan. 
*O May 
ay 
40% Apr. 
Bite Dec 
Dec 
15% Jan 
7% Apr 
Feb 
23 Nov. 
3% ov. 
134% Dec. 
6% Nov. 
103 
49 Dec. 
17% Feb. 


2 Dec 


11 
rts, Apr. 


0% Apr. 





For footnotes see page 53. 
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SALES PRICES IN JANUARY RANGE FOR YEAR 1940 

In +12 Months CURB EXCHANGE Jan. 2 

January | 1940 104 Jan. 2 Jan. 31 Lowest Highest Lowest | Highest 
Shares | Shares | STOCKS (Contin ued) Bid _Ask\Bid  _—_Ask| Sale Prices | Sale Prices \. Sale Prices 
50 3,505 Seareeces 7 pret 100 OO11109 116 |/11534 120 [11534 117 |1164¢ Jan. 911644 Jan. 9)| 9534 May 28118 Nov. 27 

1,000 59,300 = som sanee BOC % 5% % 4 % 4 ¥% Jan. 20) ba Jan. 20) ¥% Dec. 4 Jan. 3 

5, *200 205,900 Cent in Btnies Elec common._-1 \% Sale 1s3 Sale ‘32 Sale ‘sg Jan. 6 \% Jan. 6 12 Dec. 20 Jan. 4 

1,525) 6.925 a i ly el 100!/| 7% 9 2% Sale 2% 2] 2% Jan. 25) 2% Jan. 10)) 2 Dec. 11) 8% Jan. 3 

600 13.275 @ preferred = age palkeg 9 Ae 100|| 2! 3% “se % 32 % %e Jan. 21 % Jan. Dec. 16) 2% Jan. 
ocres 37 erred ..._...--100 24 3% ie ns] rs nee ee ~---5 May 14) 2% Jan. 

75 3,025 a Conv pret 6 t pt, set 1039-100 2 3 4H AL %e Jan 24, % Jaa. 10) % Dec. 11] 2% Jan. 
1,300 5.3 heme eather i 4 aull 4 435] 3% 4] 3% Jan. 30] 4% Jan. 8|| 2% July 10] 4% May ¢ 
229 3,025|Charis Corp common. - -- - - - 10/} 6% 7%i| ,o 53s] 544 _ 5%] 53 Jam. 11] 534 Jam. 11|| 45% Sept. 17 ih Mar. 

25U 1,.775|Ch -Burrell Corp com...-5)| _ . . ...||,13 143s] 13} Sale | 1344 Jan. 20) 14% Jan. 13// 10 June 7| 13% Dec. 30 
25U 6,750) Chese id Di dete ol 2511110 Sale ||107 44 109 108 34 10934/109 Jan. 9/110 Jan. 22|| 95 May 28/117 Apr. 4 
1,9uu 18.350|Chicago wee Shaft Co--.5|| 72 Sale || 69%2 Sale | 72 Sale | 68 Jan. 3) 73% Jan. 16)| 55 June 8) 83 Apr. 4 
500 19'300| Chk Chief aaltieneten | = me ya 14 "8 *, Jan. 16 a, Se. in %s June 28| 36 Ror X 

dear as 7 4 . a) . . 

1,650] 14'850|Ohilds Co preterred-..-.. id4ll 03% sad*|| 9 sais] 88{ 9” 8if Jan: 30] 10 Jan: “4i| 7” Aug. 20] 2050 Mar. 
14,200 ee 10 Sal 4% Sale | 4% Sale| 4% Jan. 31) 54 Jan. 11 Jan. 6% May 3 

a lee fee ....-— Ol! 548 Sele || east Sale | 57° 69. | 56° Jan: 24! 69% Jan: -2|| 49 May 14] 85°" Oct 

3UU ‘ pref Lage eingegeiee | 5 6 6 6%| 5% 5%) 6 Jan. 24) 6% Jan. 20)) 41% May 14 8 Oct. 28 
1uu 2.7 pref ip otieienoet *!| 54 +60 || 664 Sale | 54 60 | 62 Jan. 25) 70 Jan. 11) 45 May 14) 814% Nov. 
Su 3'670| Cities Serv Pr & Lt $6 pref...*|| 84 89 93 95% 95% Ys 9534 Jan 9} 97 ; Jan. 17|| 75 May 22/110 Mar. 19 
2u 3.1 ote ating ig “*!| 98% Sale || 96 100 | 979 Sale | 97} Jan. 31/10044 Jan. 7|| 85 May 21/1154 Mar. 19 
7Uu 35.700|City Auto Stamping Co__---- */| “5% Sale 6 633} 64 6) Gi Jan. 4) 6% Jan. 13 1s May 21 i Nov. 1 
700 ,700| City & Suburban I on elit eee 5% Sale 5% 6% 539 Jan 7 5% Jan. 2 5 Nov. 12 Apr. 22 
2,700 oi tities ta lana... All---az -°"3z 16, sate] -°% sale | 1°32 Jan. Zi] o’3¢ Jam. 2 12 Mey 251 id eos. 8 
r! x ude Neon ts com. .-.-. 1 4 10 4 » ow a ar. 
300 '600|Clayton & Lambert Mfg Co-.4 aif 38 4% 6 5% 634] 54 Jan. 16) 544 Jan. 20 Mar. 8| 6 Oct. 24 

1,000 15,550| Cleveland Elec IMum com.-.-..*|| 43344 Sale || 4034 41% 38% Sale | 3734 Jan. 17] 41. Jan. 10]/| 30 May 22] 48% Feb. 19 

2,900] —_ 80 200|Cleveland Tractor com. ----- *!| 5% Sale || 5279 5%) 5% 5%) 5% Jan. 30) 5% Jan. 7/| 4 May 15| 7% Feb. 28 

2,700 7:700|Clinchfield Coal com. --- - - 100] 2 2%|| 2% 2%) 2%s 2%] 234 Jan. 30) 2% Jan. 6)/ 1 May 22) 2% Nov. 14 

100 20,300|/Club Aluminum Utensil com.*/} 3 Sale 2% 3 2% 2%) 2% Jan. 6) 2% Jan. 6)/| 2 May 23| 3% May 9 
wocses 500|Cockshutt Plow Co Ltd_.--.*/..... .....|| 346 428] 2% 4%/--.--- ~.--.-|------ ------|| 3 5} 6_ Feb. a 
200 4,200|Cohn & Rosenberger com.-.-.*|/| 8% 10 8 9%! 7 9 8 Jan. 29) 8 Jan. 29 ois Sep Moy. 21; 8% Jan. 

1,400 28,900|Colon Development Co Ltd-1s/; 1 2 % 1 = % Jan. 29} 1 Jan. 7 May 28} 2 Jan. 1 
wunkina 4.000 6% convertinns preferred £1|| 4 4%|| 330 4%) 3% | 4%|...... -.--..]------ ------ #4 May 23) 4% Jan. 38 

4,800} 100;300|Colorado Fuel & fron warr.-..-|| 6 7%\| 4, Sale | 342 Sale 344 Jan. 31) 4% Jan. 9 3% Dec. 21} 7% May 10 

2,100 31.930 Cots'e Facens vee. Arme bts 25]; 83 e || 804% Sale | 73 Sale | 73 Jan. 31) 8242 Jan. 6 67 May 28] 88 May 16 

Colum as & Elec p— 

1,480 , 5% preferred RD: PE Ie 100 Sale || 57. 59 | 58. Sale | 56% Jan. 8/ 6044 Jan. 10) 51 June 7| 70% Feb. 21 
11,700 167100 Columbia Oil & Gas com___-- 1 at Sale 1% iA! 1% Sale Ls Jan. 3] 142 Jan. 20/| 1 Dec. 12} 2% Jan. 4 
34,300 : Cogppmecemeats & Sou Corp— ea ‘ . . ‘ ime a wy 30 D 1 Oct. 21 

, y SO 3 e 64 6 32 As ss ° ie Jan 1 _ 5 ’ 

3,400) . 4-038 Qommmane 1% 1%| 13a 1%) 14a) 1%] 14s Jan. 30) 1% Jan. 13 1% Jon. 3 1% Dec. 17 

mmunity ic co— 

2,500 il a a 25] 34% Sal 24 Sale | 21% 22 | 20 Jan. 15) 24% Jan. 6 J 10} 38% Apr. 25 

200} 73 "100 |Gomimuntey Water Serv—~---- i|| * Glow) ml) SK Jam. 20] ig Jan: 29), 414 Dec. 24] sg Ape. 8 
mpo Shoe Machinery— 
500 V tc ext to 1946.__.-.----- 1 Sal 13% Sale | 13 13%! 13% Jan. 23] 1334 Jan. 2 t. Feb. i 
13.900 Coga Gas & Coke Security— e 17% 4 “ \ | : ee awnsccaee Hee a a 
oo---- 100 OMMOR « «ooo 0 o-oo 0-2 --0 "||. .--. .---- ed Gs Be ee Se Dec. 23 : 
canal 50|_ $3 preferred. .....--------%|..... ...../| 35. 38 35) 38) = -.. ~~~ +! 2. - 2-8 42% Apr. 3 45° Feb. 2 
22,900 39, 400|Conn Telep & Elec Corp- -.-- unk Dota 1} 1%] 1% Sale 14 Jan. 9) 2 Jan. 21 ig Aug. 6) 15% Oct. 8 
1,300 4'000|Consolidated Biscuit Co-- --- 1 1% _ 1h! 2 2% $.%11% Jan. 6 2% Jan. 25)| 15% May 15 Big Feb 
6,500 4 200|Con Gas E L & P Balt com-.-_* 873) set gets’ 70% Sale {| 6644 Sale 65% Jan. 31/ 73 Jan. 10)| 651% Dec. 23' 835 Apr. 4 
200 3'130| 434 % series B pref- - - --- 100}|1 137 117%4||11836 119 {11854 Sale 11s Jan. 9/1194 Jan. 31/|111°. May 25)120 Feb. 2 
, £40 1.160 SG 4). <cadece tte oleae 109% 11039}11036 Sale |109% Jan. 8/1104 Jan. 24//108 Sept. 24/112%4 Nov. 1 
3 ,3UU 76.100 Conso Gas Utilcom-....-..-.- l 1% 1%! 1% 1 1% Jan. 24] 144 Jan. 7 1% Jan. 2| 2% May 6 
400 16'300|Consol Min & Smelt Ltd----- 5 soe 37K 23% Sale ; 24% Sale | 23% Jan. 2) 25% Jan. 13/) 18 June 3/ 39% Jan. 5 
1,000 2090)/Cons Retail Stores Inccom...1|| 3 3 3%| 3 Sale 3% Jan. 25) 3% Jan. 9 May 21 » 
20 20.285 8% preferred....--.--.-- 100 Enc. a 9934 104%]104 105 [100 Jan. 23/104 Jan. 23 73% May 22 108 Nov. 28 
0 58] sn dpalgemelboreta, OHIO "HH SAS] A ada) OM alt] SNS 3aR RETEST Sas A do we of 
J i 7) ; an. ; 
620 eee 100 ’ 9134 Sale | 92% 94%] 89 J 2| 9344 Jan. 30 vig 
aablite « e ‘ 4 an. an. 
300] $°640 Continental Uil of Mexieo --—-1 95 OTE eg aa ee ee) OP Sams 10] Sean: 10 “56 Jeny 24] "Ose Dee. 8 

3,100 53.800|Cont Roll & Steel com....--- 1 7 7% 8 84l 7 7s] 7 Jan. 30) 8% Jan. 4)| 4 May 24] 9% Nov. 8 

50 5,800| Cook Paint & Varnish ih O0....* 9 10 11% 1245} 11 11/3] 114% Jan. 14) 11% Jan. 14) 7 May 15} 11% Dec. 27 

9,100 J Bessemer Corp com... 9% Sale 10 Sale 8% 9 9 Jan. 30} 11 Jan. 3 May 22) 1 

700 53.300 m pl preferred... ...---- ° __ 0% ees 32 36 34, 38 35% Jan. 29) 37. Jan. 7 $% May 22 31% wey is 
1,950 41.550| Copper Range Co- - -.------- *1°"5 Sale % K%i 4% 45%) 4% Jan. 30] 5% Jan. 6|)| 3% May 21] 6% Nov. 9 
300 18/300|Cornucopia Gold Mines- - - - - 5c 1 ||---<- --<-- Mie % i, Jan. 30 % Jan. 28 4% May 16; 1 Nov.12 
2,900] —_ 17"3090|Corroon & Reynolds. ----- --- 1 ii 2 “BA 1 | 1% Sale| 1° Jan. 3) 135 Jan. 10)| % Dec. 26] 1% Feb 1§ 
280 2'170|_. $6 preferred A....-.------ *| 72 73%)| 67 70 | 7439 754s] 70. Jan. 6) 75_ Jan. 21)| 55 May 29) 77% Feb 1 
7,130 82'200|Cosden Petroleum com. --- -- 1|| 1% Sale % 41h % % 4 Jan. 9} %dJan. 3 Dec. 20} 2% Apr. 8 
900 11/600 oo ane pegpaeet..----- “ 9% Sale || 542 7 5 63} 5% Jan. 30) 64¢dan. 10) 6 Dec. 4] 1344 Apr. 9 
— Am dep revs for ord atk Fe aoe 3 2 "Sees! a 
16,600: oot tho Creole Petroleum com... ---- 5|553Z Bale” | 14. Sale | 13% 14 | 1354 Jan. _2| 153@Jan. 9] 1154 Aug. 26 24 May 3 

3,500 80'800| Crocker Wheeler. Klee Mfg-.--*| 5% Sale 5% Sale| 5% 5%] 5% Jan. 22} 6 Jan. 6| 3% May 14| 6% Dec. 20 

4,900 50.300| Croft (The) Brewing Co-----. 1 Sale % 4 %— Sale ¥% Jan. 17 % Jan. 16 Jan. 4 Apr. 2 
ooeges 2'400| Crowley Milner & Cocom.-.--*|| 1 2%|| 14% 2 1% 1%/--...- ------|-----------;|| 1% Dec. 9} 1% Apr. 4 

700 26'900| Crown Cent Petrol (Md) - -.-- 5} 1 2 2 Sale| 1% 2 1% Jan. 30) 2% Jan. 3)]| 1% Jan. 25) 4 ay 1 
300 12'900| Crown Cork {nternat cl A--.-*|| 7 * 4 439 an Sale | 4% Jan. 21) 444 Jan. 21|| 3% July 17] 8% Feb. 15 
2,300 Crown Drug common. -.---.- 25c}| 1% Sale 1 Sale 1 1%] 1 Jan. 2) 14% Jan. 10 May 24 Feb. 
275] 3-190) "'7% conv preferred. ----- a. 22, 22}4| 21} 22)4) 214g Jan. 16) 2244 Jan. 4 1s Jan’ 36] 22:4 May 28 
200 1.100 — Oil Ref Corp SO+--08 i oe 4” 3 5@ 9” Jan. 20 R Jan. 20 \% oS Oct. 39 
naumiiel erred... .....-.---- seer i a re we cece cose -shocsecceiocesss ov. Feb. . 

2,700 28 ++ Cuban Atlantic Sugar ion -om eS ad 5% 6 5% Sale 546 Jan. 22} 6 Jan. 16 é July 2! 15 i. 

oan 2'900|Cuban Tobacco common... -- 2% 3% 1% 2 1 | SS a SE Dec. 19] 2% Jan. 3 
60 3 *220| Cuneo Press 6 }4 % | A Ree: 10844 Sale |108'7321085¢/108!4 Jan. 2/108'’s:.Jan. 17 108 May 14)112 Feb. 
100 "100|Curtis Lighting Inc com..-2.50|| 7 6 1% Sale 1% 1s] 1% Jan. 2} 1% Jan. 2 Nov. 16] 1% Nov. 16 

iene 1,100 Cagle MS Co (E8)..-=-----8 nm, San | aa oe 8 LIER <ctce senccwssewieeea te 5 Aug. 26] 8 . 16 

2,300 16,900 Daroy Petrol Corp--.-------- 5)| 4 4%|| 3% 4%] 3% Sale| 3% Jan. 30) 4% Jan. 7!| 2% May 28) 4% Jan. 9 
ania 2'650| Davenport Hosiery o---0----* 1733 Sale || 18 20 | 18% 19%4].....- ------|-.----_------ 165 July 11 19° Feb. 14 

1,300 23.250 Dayton Rubber Mfg-.------- 1/} 19 Sale 11% Sale | 10 1l 10% Jan. 30) 12. Jan. Iljiz of * May 22/ 19% Jan 3 

240 3:140| , Class A conv....-.------ 35|| 298% 29%/|| 28 Sale | 27_ Sale | 26% Jan. 22) 28% Jan. 3 May 17| 32. Feb 1 
9,800 81'400| Decca Records common- -- --- 1) 7% Sale 5% Sale| 554 5%) 5% Jan. 2) 6% Jan. 15 71K May 28} 8 Jan. 4 
900 6'100| Dejay Stores Inc common.-.--1)| 4% Sale 3 34] 2% _3'4] 2% Jan. 10} 344 Jan. 20/}) 3 June 5) 5 Apr. 
3,100 17'000| Dennison Mfg Co class A-~--5)/___°_ 22... 1% 1%] 1% Sale 1% Jan. 6) 1% Jan. 18 % May 22) 1% Feb. 3 
450 3,100 prior preferred - ..----- lh, oahds Amat 32. 36 | 42 Sale|] 35 Jan. 4/43 Jan. 29/| 14° Feb. 15] 33° Nov. 

30 810| . 8% debenture stock ---- SUE ores gous~ 100 101 | 99 101 101 Jan. 15|101 Jan. 15|| 84% Feb. 6/103 Oct. 4 
100 18, yt Derby Oil & Ref com-.-..----- el| 4% Sale 1 1 1 1 Jan. 22} 1 Jan. 22 4 23} 2 Jan. 83 
50 390| A conv preferred---------- 40 50 28 40 29 33 3036 Jan. 4/ 30% Jan. 4!| 29 Sept. 26) 3744 May 29 
400 6.600 Detroit Gasket & Mfg Co..--1]| 10% Sale 9% 10%] 9 1044] 9% Jan. 20} 10 Jan. 17|} 73% May 15] 12% Nov.14 
600 3'400| . 6% preferred w w..------ 20]; 16 17 1713 18% 1738 Sale | 17% Jan. 14) 18 Jan. 20)| 15 May 15 13 Nov. 25 
900 21'300 eee Gray [rou Fary com..1// 1% Sale 1 1% is Sale 1% Jan. 27) 1% Jan. 11 May 15) 1% Nov. 9 

1,000 11.500 Detroi ch Scove Co-...-.. 1) 1 136 1% «2 1% 2%) 1% Jan. 7| 2% Jan. 25|| 1% Feb. 23] 2% Nov. 14 

2,600 12/200 tDetroit Paper Products - - - -- li} 1 1 us ly % % 4 Jan. 17 44 Jan. 6 - 24 13 Apr. 10 

500 17.900] Detroit Steel Products -- --- 10|| 22 sale || 21°" sale | 195¢ Sale | 19% Jan. 31| 21 Jan. 2/| 12% May 28] 23°" Nov. 1 
okéane 100] De Vilbiss Co common. ----- Eiliceens eeutte ae OE a 1 epee: Serer 21% Sept.12) 28 Apr. 22 
oothis 300] 7 % ae | ee 10% 1135 10% 11%]-..-.- -.-...]-..... _._-.-||210 Apr. 16] 1034 Nov. 30 

600 825| Diamond Shoe Ge enen Mocece ones 11% 12 | 124 12%] 114 Jan. 9 12% Jan. 23)| 12. Nov. 29) 15% Sept. 20 
adahee 2 000) Distiiied Leawere C rp----2.50|/ 13 1%|| 135 234] 15% 236/------ ------|------ ------|] 14% Jume 8] 1% Apr. 25 
ees et 200|.. Am dep rets ord reg..._..£1|| 12% 14 3% 13 B36 1B) Base g oe co ccs chesees< -o0- a OB Mae. .& 13 ee. 

2,600 53,900 Diveo-Twin Truck Cocom...1|} 8 36 6% 7 5% 6%| 5% Jan. 25| 6% Jan 5% June 10 3 Apr. 28 

400: 4.400| Dobeckmun Co coqumnen oe li} 4% 5 3% 4%] 4 5M4{| 4% Jan. 17) 5% Jan. 27||) 3% 7] 7s Apr. 5 
Bris 50| Dominion Bridge Co- -.---.. _ Feng a 16 20 Se COD Ris cccnnstmnlbesesnk oaseee 25% May 2] 25 ay 2 
300 10,600| Dominion Steel & Coal B.-.25)| 11% 12\/| 5% 66] 5% 6 5% Jan. 18} 6 Jan. 16)} 4 June 10) 12% Jan. 3 
aoa 100| Dominion Tar & Chemical-.-*|/..... .....|/| 24% 3%] 2 O06le ec ccehscesabucces caccedl 2 ne | re 
ae 10}. 54% — TEE A, — (NR Gero 50 60 URS SRR: «OC RRR + 67 Mar.29) 67 Mar. 29 
20 1,600] Draper Corp--------.------ *| 76 77 75 79 73 78 76 Jan. 18} 76 Jan. 18}| 56% June 12} 78 Jan. 11 

{ 
































For footnotes see page 53. 











































































AGGREGATE 
SALES PRICES IN JANUARY | RANGE FOR YEAR 1940 
F is] ~~ CURB EXCHANGE Jane? 
n 12 Months an. 
January 1940 19140 Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
8 Shares STOCKS (Continued) Par||Bid Ask} | Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
350 4,104 mf Harris Co common. --_10}| 29 31 22 23°4| 21% 24 22% Jan. 7] 24 Jan. 10}]| 20% May 27] 32% Apr. 24 
10 17 preferred RY Fate 108 113 111 115 |j1l1ll Jan. 29/111 Jan. 29 107 Mar. 23/110 Apr. 1 
500| 46,800] Dubilir Condenser Corp 222. 1) "1% i|| 2% 3 | 2% 3 | 2% Jan. 3/ 3 Jan. 6]| 1% Jan. 31] 3% Sept. 23 
425 6,375) Duke Power Co.....-.-. -- 100|| 75. Sale || 74% 76 74 76 74% Jan. 3] 76% Jan. 22|| 64 Mar.21| 79% May 3 
either 6,000] Durham Hosiery cl B com-.---.* % 1 74 %4 3% ) ea Seay % Dec. 19} 1% Jan. 9 
10,600 32,100) Duro-Test Corp common.---1|| 2% 2% Me Iss] 1% _ 1%] 1M Jan. 11) 1% Jan. 21 % May 21; 2% Jan 8 
1,700 19,800] Duval Texas Sulphur - --.--~-.-.- * 6% 7 7% 7%5%|l 7% Sale 7% Jan. 16) 7% Jan. 4 5 July 2} 8%Apr 25 
10,200 126,500) Eagle Picher Lead Co- - --- -- 10}; 12 Sale 10% Sale 9% Sale 9% Jan 17} 105¢ Jan 4 6% May 24/| 12% Jan. 4 
5,300 56,700) re Gas & Fuel Assoc....*/| 3% Sale 2% Sale 3 Sale 2% Jan. 6) 3% Jan. 10)/}) 1% May 15) 4 # Mar. 
10,350 71,320 es 00]; 19% Sale 35% Sale | 38 Sale | 35 _van. 3/42 Jan. 10]/| 12% May 22) 404% Nov. 15 
675 35,970 peter preferred  - - -100 44 Sale || 53% Sale | 55 Sale | 52% Jan. 3/ 58% Jan. 14/| 26 May 21 rts Nov. 20 
125 2.2 Eosters alleable [ron Co--25)]/..... ..... ll =613 | 11% 13%] 12. Jan. 8 13% Jan. 10]} 8% May 14| 14% Nov. 22 
900 25,600) Eastern States Corp com. - --- * % ly 5 % _% 4 Jan. 23 %e Jan. 6 4g Dec. 18) 1% Apr. 18 
300 13,250] $7 preferred series A- __...- */ 18 Sale || 15% 17 | 14 17 1434 Jan. 28) 1544 Jan. 8// 13 May 21/ 28 Apr. 29 
200 17,100 preferred series B - . - .. *'| 17% Sale ly ii a see 1444 Jan. 27] 15% Jan. 14/| 14. May 21] 28 Apr. 30 
2,600 27 ,300)| Easy Washing Mach class B.*|| 4 Sale 3% Sale 3% 3%] 3% Jar. 21] 3% Jan. 2/| 2% May 16 Apr. E+ 
400 2,859] Economy Groc Stores com--..*|| 174% 18%%/|| 12% 13 12 Sale |} 12 Jan. 10] 12% Jan. 10// 12 June 22) 17% Jan. 
64.800! 1,762,000) Electric Bond & Share... .--- 5 a Sale 4 Sale 3% Sale 3% Jan. 31] 4% Jan. 13/} 35% May 22 Jan, 5& 
8,600 162,625 Pi... odesequbone *|| 67% Sale |} 65% Sale | 63% Sale | 62% Jan. 31) 6744 Jan. 28|| 51 May 22) 75% Oct. 3 
1,600 50,600 creferred. iniiaitaein tah ae *| 59 Sale 55% 5734] 55% Sale | 54% Jan. 7] 58% Jan. 28]/| 42 May 21 Oct. 3 
250 350 Electric Power & Lt 2d pf fae 11% 1L1%] 10% 11%] 11% Jan. 30] 13. Jan. 13]/} 7% May 21) 20 Jan. 4 
200 24,550] Option warrants. --.-.....-.-- 3 Sale 1% 1%] 1% 1%] 1% Jan. 29] 1% Jan. 4 May 18} 3% Jan. 4 
100 3,600) Elect: hic Corpcom ----1]/} 12% 13%// 11% 14%] 11% 12%] 12% Jan 7] 12% Jan. 7j]| 104% May 21] 14 Jan. 3 
525 3,405] Elgin National Watch Co-_-.-.15]| 24 Sale || 28 Sale | 31 33 28 Jan. 2] 32% Jan. 28]| 21 May 2s8/ 33 Dec. # 
2,8 6,800 enereon, Flee Mfg Co Com. = 8 ee Be 3% Sale 3% 3%] 3% Jan 2] 3% Jan 6 2% ror. 13} 5% May 13 
dtd 216, Buapive Diet Bier wry + 76 85 72% 85 BP Sr ielnne ewe b ecg nccwn bar rs ee ee a eee, 
675 12,500|Empire Gas & y pf. 100 634% 70 75 Sale | 73 78 6914 Jan. 23] 82 Jan. 25)]) 55% June 11/ 91 Oct. 2 
425 7,325) 8% J Tg, ecceecececes 64 70\%\| 70 80 75 80 72 Jan. 23} 82 Jan. 28)| 56 June li] 91 Oct. 2 
310 5:930' 6% preferred. _--.------ 100] 66 ae “l fo sale | 338 6814 Jan. 23] 80 Jan. 25|| 57 June 29| 88% Oct. 
70 1,770} 64% werures ors pes ee 100 61 70 73 80 73 83 71 Jan. 17] 80 Jan. 25]| 57 May 25) 89 = 
ia 1,825) Emp Con pest stk...*!/ 26 2834|| 21% 24 21% 24 sad we wis Sn RSE aoe oe -_|| 20% Nov. 8] 26 Jan. 1 
7,800] Emsco Derrick & quip Co--_ 10% Sale 6% 7 6% 7%] 7 Jan. 10 Jan. 16 6 Dec. 24/11 Jan. § 
10,200} 189,300 wy phy tw pat eee Sale 4% Sale \% Sale 4% Jan. 2 % Jan. 3 \% May 21 % Feb. 27 
900 37.6 conv preferred _.....-.-- 1|| 23% Sale || 20 Sale | 20 Sale | 19% Jan. 30] 20% Jan. 11]/ 19 Aug. 16) 25% Mar. 3 
4,200 47,600; Mequire Ime ..............-- 1|| 4% Sale 2% 2%] 2% Sale 2% Jan. 23] 25% Jan. 6/) 2% Dec. 27) 5% Apr. 
450 2,300; Bureka Pipe Line. - ._.....-. 50|| 22 24 21 22 21 25 .| 2136 Jan. 6) 28% Jan 9|| 20% Dec. 26) 31 Apr. 4 
1,100 550|Eversharp Inc common. ...-. 1} 1 1%|| 2 2%4| 2% 2%] 2% Jan. 4) 3 Jan. 13/] 1% Oct. 3) 2 June 18 
2,800 00) Fairchild Aviation com. -. --- 1} 11 Sale 10% 10%] 9 Sale 9 Jan. 31} 10% Jan. 3 7% May 22) 12% May 10 
15.990 ess 309 Fairchild aoe & Saye. 8 hee 3% an 3% Sale ai oe. 30 4% zon i | 3 Dec. 31 1843 May 6 
esgcadecese | 6 7 j an. an Sept. pr. 
1,250 17370! Fanny Farmer. andy com--..1 2356 23% 2434 25%| 23% 24%) 24% Jan. 22) 25% Jan. 10|) 174 May 22) 28 Ape. 3 
,000 ‘ M ical p-- 12 12 9% Sale 74 «= 7% Jan. 30) 10% Jan 91) 8 June 6 15 ar 33 
1,400) 14,200 Fedders Mfg Co common. -- - 6% 6 8 8%] 8 Sale 7% Jan. 24 854 Jan 10] 5% May 17| 9% Dec. 
owes 0 Fed Compress & W‘house ---25)/_____ _____|/ 32 38 32 Dt Naisenes 60+¢00isepens sacscet Bae oe 
esenh 2,410 Fiat Amer rotse......-..-.--- 9 10 18% 21 15 | eee. Liars ae 9% Jan. 15) 21 Dec. 14 
200 2,670 Fire Assoc of Phila---_ _-..--- 10,| 67 68 67% 6834] 67144 694) 674% Jan. 13) 69 Jan. 28]} 514% May 29 70 Feb. 29 
725 22,000 Florida Power & Lt $7 pref. .*|| 96% Sale |/115% 116 /113 15 j114 Jan. 30,119% Jan. 21|]) 84% May 21116 Dec. 28 
.900 62,500 Ford Motor of Canada cl A--*|| 17 Sale 9% Sale 10 1044} 9% Jan. 3|] 10% Jan. 18|| 8% tune 29 17% Jan. 2 
175 200. C B voting-...-.--.--- *1 17% 17%i| 10 10%, 10% 11%] 10% Jan. 6] 11 Jan. 11]| 8% July 25) 17 Apr. 3 
ee ey hy 4 ie Sal 11 J 3% F 
A 4 mer dep yo reg 2% Sale 1 % 1% 1% 1% Jan 6) 1% Jan 7 1 June 25 eb 2 
peer ae 4'050 Fox Awe Ded, re ia : . 21% Py te 217 oh net EAE Bert ee Sa 19%8 Jon 33 oh +. oF 
eases ,050 Fox (Peter) Brewing Uo .-.---3)) 2. LL ll y 2 . See eee an Nov. 
+ ooo] 36.200 Tania, County Diaultae Co ‘ A pect : i. 
j 26,300, formerly or ng... % Sale % 1 % Jan. 2 % Jan. 2 Jan. 5} 1 Apr. 
1,400 11.500] Gommon. Fi thnsegs 1 ta Be % Sal 9} J 23 - ti a 12 
P Mmon.......--. <-<---- 93 ale 8% “41 8% Jan. 9% Jan 8 8% May 24\z 
1,300 3,200)_ Partic conv pares cocee 15 174 17 20 Sale | 20% 20%] 19% Jan. 15] 20% Jan. 8 rth; May. 28 2014 Abr Abr. : 
4,000 i '200' Fruehauf Tr --------l|| 27% Sale || 20% Sale | 20 Sale | 19% Jan. 31] 22% Jan. 8 18 Nev. 20 + ty ao 
350 3025 Fuller (Geo A) Co com... ----]]/ 19 19%|| 37% 40 36% 38%] 37 Jan. 30} 41 Jan. 13]} 12 July 12 Dec. 2 
150 2. 800| $3 conv stock.--....-.---- *!|| 26 Sale || 32% 34 | 29% 32 | 30% Jan. 30] 33 Jan. 15/| 12 May 22 33 Dec. 17 
325 2.900} 4% conv preferred --.---- 100}} 41 Sale 48 50%] 49% 52 50% Jan. 4/52 Jam. 23]| 30 May 21] 54% Nov. 7 
50 330 Gamewell Co $6 conv pref Sao 87 90 92% 95%| 90 Jan. 3] 92 Jan. 16]| 85% Feb. 15} 90 July 31 
«othe 210 0 Gatineau Power Go5% pref. iiiedne >eane 54 J eae 2 6) 6: Lee Se ee 524 July 5| 78 Jan. 27 
180] 20,800 demeal Alery ooneoec sa aig al] 1% sale] TRL P38: TGR Ma RS as) 1 Ree 
ee ee cacchoest ale 4 ; Jan. a ov. 
ral Elec Co “ot Great Brit “Ss 5 y 1% 
200 6,400  Tontee dep receipts... .£1|/ 14 14 4% _ 4%] 4% 5%] 4% Jan. 7] 4% Jan. 11]]} 4 Dec. 23) 15% Mar. 7 
1,300 29.500 proofing com.- -*|| 13 14 16% Sale | 15% 16%] 15% Jan. 30] 16% Jan. 13|| 9 May 18|z217% Dec. 16 
70 460| General G & E $6 pref B--. - - */| 39 48 || 35% 40 | 58% Sale | 40 Jan. 18] 58% Jan. 31|| 25. Feb. 19] 41.‘ Apr. 29 
700 21,800) Gen Investment “o com- -- - - 1 % Sale Vy 4 % “% % Jan. 6 % Jan. 6 4% June 11 % Apr. $ 
20 1.875) ne Ag woe owen eee *!| 45 60 55% 57 53% 60 55% Jan. 6] 55% Jan. 6/| 50 Feb. 15) 65 Apr. 1 
ests 6,200! arran “es -lleecce conce ig atte cibaces me lenges on aes aie, Js ‘6, Mar. 8 ‘as ae | 
310 1,250! Gen Outdoor Adv 6% va pret % pref..100||-- ~~~ ~"7"- 80 82%/ 76 82 ,80 Jan. 28} 83 Jan. 9|| 65 May 23} 90 Mar. 
280 3,060, General Pub Serv $ ref....% 38% Sale || 29% 30%] 27% 30 29% Jan. 29} 31 Jan. 10|]] 25% May 22) 48 Apr. 12 
200 '300' General Rayon A stock. -- -.- 1 5% % 5% % 5¢ Jan. 7 % Jan. 7 % May 15) 1 Apr. 
390 26.300 yg oh —— megenoeee * 745¢ 76°'|| 5852 Sale| 58°? 58%| 57°77 Jan. 27] 61°? Jan. 2ill 55° Jeno 11] 81°” Ape 
,270| 36 conv preferred.-........-. 58! ale | ! 58%] 57 Jan. 27 , d ° 
a i & — on . ~—- . ae al 
ovebea 1,365; 6% preferred A........ LQU)/_.__. 2 Le 102 1 2 SS a a _....]| 98 Aug. 15)106 Ma 7 
otties 1'800,Gen Water Gas & Elec com. -l 8% 9 11 12 10 ae 2 cneene atecend et: aaa oe Dec. 10 
25 2. 378 $3 preferred -__.--.------- li"Rs35 2572 41 41%/ 41 Sale | 41 Jan. 31] 41 Jan. 31) 32 May 21] 44% > ae 
950 5| Georgia } Power $6 pref. ---.-.- @ 97% 98%4|| 97% 98 {100% Sale | 98 Jan. 3/103% Jan. 27]! 88 May 28/101% Feb. 13 
200 io ore w+ eee ee + --- ell""2a5 --ar 85 90 WE eécne 90 Jan. 15} 90 Jan. 15|| 87 Nov. 27} 91 ar 12 
200 stile bert (AC) Cocom.--- - %)/ 5% 6%|| 53% 6%] 5% 5%] 6 Jan. 13} 6 Jan. 13|| 4% May 20] 7% Apr. 4 
200 pM | ee Saeed | “Sac “8 Hl *Hs5 a3] “Su 856] osc Jee Sol teac 2am Bi) 40% July 36) 49, Mor 18 
H a -- ! 4) 6] 73% Jan. 13% Jan. 3 4 < ° 
obits 50, Glad adding McBean & Co..2..* vests ¢¢ahan Ch, eaten sana 3 €\4% Apr. 8| 6% Abe. 8 
14.300] 324,650!Glen Alden Coal Co------- --“|| 7% Sale 8% Sale 8% Sale 8% Jan. 30} 9 Jan. 9]| 5% May 22} 9% Nov. 26 
250 .550, Godchaux Sugars class A... -¢ 24 «27 ||} 19 =| 21% Sale | 21. Jan. 4] 21% Jan. 15 17°* Dee. 18] 32 Apr. 19 
500 14,300 $ aad 2 wens eeecenccnse | 2 Sale 5 5%| 4% Sale 4% Jan. 31) 5% Jan. 15|| 45% Dec. 16] 114% Apr. 18 
60 $7 pret woe o-oo e-e-e 98 105 93% 98 94 104 98 Jan. 99 Jan. &|) 914% Nov. 7/105 Apr. 26 
1,500 29,200! Goldfield Consol Mines - . ---- 1 “% 4g “ie % ly Sale % Jan. 22 \%, Jan. 22 \, Jan. 17 % Dec. 12 
Beis PE Eenckscscce Ol|----- -----|| 33 tiesto tied cuca. oe __....-]]| 25 Feb. 18] 28% Oct. 21 
o ithe m \ — —~ sqenennben: 1 1% 1 1%| 1 OU” RS ag Sk ee 1 Oct. 30 436 Nov. 22 
1.800 4 305 $3 prefer -- 15% 17 14% 16 15% 16%! 14% Jan. 6] 17% Jan. 1°|| 11 “June 8| 18 Oct. 
2.000 '700|Gorham Mfg Go common.--10)| 254 26% 31% 35 | 32. 34 | 33. Jan. 7] 35% Jan. 20]| 18 June 17| 33 Dec. 27 
300 ,550|Grand Rapids Varnish Corp 1 5% 7 4% 5 4% 5%i 4% Jan. 3] 5 # Jan. 11 4 June i12}| 8 Apr. 24 
2.200 21,300 ty Manufacturing Co_...10)) 9 Sale 5% 6%! 5% 6 5% Jan. 6] 6% Jan. 10]| 4% t. 28) 1134 Jan. 19 
: 100 ,175|G LY oo. Tea Ist pref 100 131 133 130 % Sete 130 M4 133 129 Jan. 8}130% Jan. 2)|/123\% May 3 v2 Jan, +4 
’ , = aie saie % Z 1 3 
Greater New York Brewery % 9 an 2}1041% Jan. 21 8 a % Apr 
16,300 $5. 000) ormerly eho brewery .. % 4 % lg Sale % Jan. 3 Jan. 31 Aug. 16 Nov. 
: = 13.300 Greenfield Tap & - pe 4. ui 43. Sete a 41 Jan. 30 42°" Jan. 2|| 36 June 8 4954 Apr. Fd 
: ce sSaie : ‘. . 
* Grocery Deovek feeds pr 4 | 9% Jan. 29] 10% Jan. 10]| 6% May 22 Apr. 22 
8 10,400 MMOR. .csccc-s-- << 2 2% 1 1%} 1% 1%] #1% Jan. 28 Jan. 28] 1 Dec. 31) 2% Jan. 12 
200 :700| Guardian pavenvere common. 1 % 4 le linn SY Jan. 3 a Jan 3 leg Decs 28 if Jan. 13 
13,900} 186,825)Gulf Oil Corp_-_........--- 9|| 38% Sale || 33 Sale | 32% Sale | 31% Jan. 16] 33% Jan. 12]| 25% June 10| 39% Jan. 4 
130] $.080/ Cull Staten Util $4 pret - 108? 112° ||109°* 1o9%s[1o914 Sate loved Jan; 1a/tke 38M: Blitog* May 26/1 b 6 Bept. 24 
° -.- ‘ % Sale an. 14/110 Jan. 27 June eb. 
o¥hat 50 ypsum Lime & Alabastiné_.. 2% 5 2 3 2% SF, smal opine if gs 3 Nov.15| 3% Nov. 13 
1,200 48,600] Hall (C M) Lamp Co-.- .-- 5% 5%]; 8 Sale 7\% Sale 7% Jan. 25] 8% Jan. f¢]| 5% Feb. 8] 14 Apr. 9 
800 18, ry Hammermill Paper Go com.-i0 i a ahty. edie 25 Sale | 21 24 22 4 Jan. 29 Pit, Jan. 3 20 %4 May 21| 40% May 
20 815) Hartford Electric Light -. -~- 25)| 67 70 63 65 | 58 62 | 61% Jan. 27/65 Jan. €|| 62 May 18) 70% Apr. 
400 19,900 Hartford Rayoncomvtec-- -1j// 1 1 bg % % Sale % Jan. 31 3% Jan. 14 % - 26) 1% Jan. 1 
600 2,700] Hartman To com.......* % % X% %4 % Jan. 7| %Jan. ¢ Nov. 14 Feb. 
1,400 22'300| Harvard Brewing Co... - 1)) 1 1 1% 2 1% 2 1% Jan. 28) 1% Jan. 3]| 1% Jan. 3 of July 3 
600 10,800} Hat Corpof Am cl B com... ... 1|} 6% Sale 5% 5%) 5% 5%) 5% Jan. 16] 5% Jan. 13|| 4% May 22} 8% Apr. 5 
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For footnotes see page 53. 





Fes., 1941] 


NEW YORK CURB EXCHANGE 








































































































AGGREGATE 
SALES PRICES IN JANUARY || RANGE FOR YEAR 1940 
SO ne | 
January 1940 1940 Jan. 31 | Lowest Highest 
Shares ST Continued)  Par||Bid Ask ik) Bid Ask Sale 
500 9,700 amtanetens “ar Pes: *| 28% 2934 25. 25% 17 3|| 16 May 21) 29 Jan. 17 
800 15,300| Hearn Dept Stores common..5/| 2% Sale 1% 2 30 8|| 144 May 22) 3% May ; 
250 9,550 6% conv preferred - ...--- 50}} 16 18 20. 22% 2 ll May i Sept. 1 
6,300) 164,500) Hecla Mining Co. --_------ 25e]| 6 6 5% Sale 3 4 May 7% Jan. 11 
400 11,000| Helena R Pucscen 4 5 11% Sale 31 4% Jan. 23) 14 Apr. 3 
600 a nes og 8 ~ 10% Sale 8 7 May 28] 12% Apr. 1 
100 3,100| Heller (W E) & Cocommon-.2/} 8 8% 8% 9} 18 7% May 21) 11 at. 
100 1,970| 7% pref ee a ee 26 27 2 2|| 2334 May 21] 2734 Jan. 
50 1,700 % pref ex-warrants - - - . - sa dlhé toe aides 26 27 2 2|| 24 June 25} 27 Mar. 4 
ovens 250|/Henry Holt & Co part A-.--.*//..._. .-.--|| 5 5 @  |ese-5-,----rele==-5-_-----2) 3 Dec. 4 & Dec. 34 
600 6,500 Hewitt Rubber Corp com. -..5}| 124 Sale 2 12% 13 17 6]; 8 May 20] 13% Nov. 
1,425 16,770) Heyden Chemical Co. - -.--- 68 69%)| 7 75 Sale 29 9 May 22] 92. May 9 
1,100 10,600 senen Stns E) Co cap stock..1}/....-. -...- 8 16% 17% 30 10}| 134 May 21 tis Apr. ll 
1,700 19,800) Hoe (R) & Co class A__....- 8% 9 95% 9 Sale 21 9|| 6 June 11] 11% Dec. 4 
2,000 29,600| Hollinger Consol G M..----- 11 12%|| 8% 8% 8% 7 9|| 5% May 29] 12 Jan. 20 
100 7,600; Holophane Co [nc common--*j/ 12 13%|| 11% 11% 12% 30}|} 9% May 23] 14 J 22 
ern fe I oe ae 12 IO leccsce westcuibeneus suennsh Be) ff fee 
oomph’ 2,050| Hormel (Geo A) & Cocom...*|/| 29 31%/|| 30 823% 35 |-----. --.---J------ ------]] 30% dam. 3] 3636 Apr. 
ocesee 3,600| Horn (A C) Co common. ---. 1% 3 2% 24% 3)------ ------]------ ------]], 2% Aug. 20] 3% Apr 
none 10| Horn we eet = Re ie eS Eee set ef lUUCtC(i 
1,075 11,250| Horn & Hardart common. .--*}/..... ...-- 30% 30 30% 26 May 22} 35% Apr. 2 
wottinihe 550| 5% ele EE Ra thi: desist 1136 t' >) Cl er ee ea 108 July 2/114 -3 
150 3,700| Hubbell (Harvey) inc.------5||----. .---- 16 16% 18 20 13 4 May 23] 19% Apr. 9 
12,500 145,800; Humble Oil & SOR. swoes 67 ‘ale 62 57 Sale 4|| 47% May 17] 68 Jan. 4 
2,100 103,400) Hummel-Ross Fiore Corp- --- % Sale 6 5% Sale 4|| 4% Feb. 23] 9% May 
600 300| Hussman-Ligonier Co-. ~~... 11 12% 74 8 7% 8 27|| 8 Oct. 2] 8% June 12 
100 800) Huyler’s new common. .-.-.--.1//-.... ..--- “%s 533 23 Dec. 24 Dec. 24 
350 G0. BERET GO ci conreccncucedicérce Senbe 7 8 64 7 7i| 7. Dee. 27] 7% Dec. | 
1,200 21 '100| Hymade Food Prod ns 3 3 % 1% I 1% 1 ial] 1 Dec. 17 3% = 29 
‘ e Food Prod--...---- 3 . 
400 13,900 Hygrade Sylvania SMD cdwone Pt} 29 37% 38 33 36 14|| 2844 May 23) 47% Apr. 9 
5,800 60,000) [Illinois lowa Power Co... -.-- 3 3% 3 3 3 3% 15|| 2% Mar.23) 5% May 
22,600; 132,300) 5% conv hd albnes 50]| 23% Sale 208 30 30% Sale 27|| 21% May 21 38% fy od Py 
14,500} 134,300) Div arrear ctfs......------ 5% Sale 6% Sale 6% 6% 15|| 4% Mar. 1 8% ay 
8,400 SE ee Se Cintcccccegeece asacs oneue 9 9%} 10 10% 22] 3% Sept. Dec. 1 
aghelts 250| Lluminating Shares Co A_.__*!| 59 60 59 BE meskclesesce ecencasatione aves ee a eee 
Imperial Chem Indus Ltd— 
oon 1,500 dep rcis ord eee ae oe 2% BIE) BPG . Solve wccce povceshientaeenaed 5% Jan. 25} 6 Jan. 18 
9,800 155,200) Im Oil (Canada)-_.-.-...- 11% Sale 5% Sale 6% Sale 2 5 12% Jan. 
400 20,100| Registered......----.---- 11 Sale 5 6 5% 6 8 544 May 24] 12% Jan. 
500 17,700| Imperial Tobacco Co of Can..5]} 13 Sale 8 8%| 8 8) 20 7% June 13) 13% Jan. 
1,600 5,400 Pw Ry of Gt Brit & frel_.£1 23 24% 8 19 8% Sale 28 $ July 24% Feb. 29 
2,200 8,400 pe Line----..-- fe eece 3x6 % 333 37 3 Sept. 1 4% July 12 
1;090 4.040] indiana Serv Corp 6% pref.100]|"i534 Bale || 13% Sale | 17% Sale 2 Mar. 19} 22° Apr. 
830 2'630| 7% preferred.-.._-....- 15% Sale || 13% 16 |18 20% 8 0% Mar. 18| 21% Apr. 8 
100] 2,600|"Nou-voting class A---- % 1Kl % 34 29 Dec. 20! 1 Feb 
J on-voting class A........ . ’ 
100 3,400} C  iiasoocscensece 5] 1 s 29 Dec. 2 1 Feb. 30 
400 6,400 Finance v t c...--- 13 Dec. 2 if Apr. 24 
575 3,650}. 7% ‘ered.........-- 9 10 11 10% Sale 7 9 Jan. 8) 16% Apr. Fe 
3,200 45,850! Insur of North Amer....10}/ 71 71%4|| 73. Sale | 72 Sale 14 50% May 22} 75 Dec. 
700 12,200) Internat C ac ---s 3% Sale 18 20% 18% 19% 29 7% June 10) 23% Apr. $ 
3,100 32,800) (nt Hydro-Elec $3.50 pref..-50]/ 14 Sale 5 6 5 6 6 5% Dec. 15% Jan. 
13,400 58,800 dustries Inc... -.- 1% I1hKi| 1% Sale 2 Sale 4 1 June 29) 2% Apr. 
oii ,850 Internat Metal Indusc] A....*) _.... ...--|| 6 7%| 5 Glisbs 0. bb acen 4% June 20) 12% Jan. 1 
20.700 Internat Paper & Pow warr.. 2% Sale 2% Sale 1% Sale 31 Mar. 28! 5% May 
4,200 600| Internat Petroleum com. ..--.- 18 Sale 8% Sale 9% Sale 2 8% June 26) 19% Feb. 7 
otitis . ge 1736 18 8 9 9 | PEERY ME Bie BEA Dec. 19% Feb. Ff 
2,800 26,500| Internat Products common... - 4 5 3 3 3 3% 3 May 21, 5% May 
ovina 13,100) Internat Safety Razor cl B_-_- y y% MB a5 es a ican ce ln ae aaa at eell \ Sept.12} 1% Apr. 18 
300 Internat Util class A....-..-.- 8 os 6 Sale 5 5 17 5 it. 9 Mar 1 
1,900 tha mtneaccmeoee Sale . «OM 3 % Dec. 11 Jan. 
100 31-75 SL. onrncdeces 18 19 13. ~Sale | 12 13 30 8 Aug. 21] 18% Jan. 
200 .50 prior preferred... ... 32% 34%|| 32 28% 32 7 23 is May 25| 37. Jan. 
1,800 International Vitamin. -..--.-. 3% Sale 3 y 3% Sale 2 25% May 22} 4% July 
8,700 50) [Interstate Home Equip com - - 7% Sale 9 9% Sale > an 6% June 10} 10 Ape. 
400 . Interstate Hosiery Mills. ~~... 10 12 1l 11% Sale - $l 9 May 13 ar. 
175 ,075| Interstate Power $7 pref.-.-- 4% Sale 3 2 3 - 16 2% Dec. 26} 5% Jan. m 
300 Investors Royalty Co....-.--. % 7 \% Mar. 11 Jan. 
400 fron Fireman Mfg com vt c_.*|| 16441517 17 16 17 - 30 12 May 21| 18% Oct. 3 
2,000 Irving Air Chute common-..-.-.1}/ 16%4,17 13 12% Sale 31 12 May 22 17% Feb. 
outdo Italian Superpower cl A... -... \ Sil cuacé. Wavbdieetes hauee \% Apr. 10 June 24 
8,100 000] Jacobs (F L) Co..-...--..-- 236 2% 2% e 1% May 22] 3% Dec. 12 
Jeanette SSSR ESe 1 1 1 1 1 May 14] 2% Feb. 27 
na a Jem preferred“. t00l| 87 89% saat 80 M d 231 96 Dec. 1 
100 o p ener ere 95 ay x 
180| 4,130) 6% preferred....----..- 100)|----. --.--= 103 34 10434 90 May 27/103 Sept. 8 
250 7% preferred. .......... 100)/104 Sale 108 110 97 May 23/111 Dec. 6 
20,900 Jones & Laughlin som:-..-100|| 35" Bale” % soie’| 313g Jan. 3i| 3734 Jan. all 18°” June 10 go N 3 
, ones ughlin com. _-..- 2 e une ov. 
a Julian & Kokenge com. -......*||----. ----- $3 ) Rae pipes Bag 4 cas Ey 23 wWov.27| 27% Mar. 8 
110 410| Kansas G & E 7% pref..-_.100)|1163}41120 117% 120 113 June 17j|120 Mar. 9 
1,600 17,100) Kennedy’s Inc_.__........-- 6%: 6 a 8 5 May 29] 8% Dec. 9 
300 4,100| Ken Rad Tube & Lampcl A_.*|| 4344 5 3 3 % Dec. 1 6% Apr. 6 
ontiiiie 0| Kimberly-Clark 6% pref...100)|111 Sale BIDE, -ctcclecedea wavcoskecoote céscuneees) ae Late, on 
200 Kingsbury Brow es Com. __. %y% % % 23 \ Dec. ar. 7 
unty poo 
100 1% preferred series B..-.100)| 83 92 72 71 75 18 9 Nov. 28) 95 Mar. 1} 
170 5% preferred series D_.--1 62 68 54 51 53 25 54 Dec. 31) 73% Mar.3 
3,900 m Products. .-.....-- 1% Sale 1 1% Sale 3 1 May 14) 2 Jan. 4 
2.300 Kirby Petroleum... .....--. 2 2% 1 2% gale 6 1% May 27| 2% Jan. 
200 Kir id M Ltd____- 1 1 14 June 13] 1 Jan. 4 
ooiinin 000| Klein (D Emil) Co common..*{} 11 1334|| 11 2 14 loccace acccuckoccucsonscuclt See 26. Ape. 1 
100 Kleinert (I B) Rubber. -_---- 10] 10 Sale || 19 9% 10 8% Aug. 7] 10% Jan. 8 
200 Knott common. ....... 1} 6% 7%]| 3% 3% 4 3% Dec. 21| 8 Ape. 4 
«atte pobacker tores Inc com... 7 12 11 G (‘Gira seten ceubke 8 Sept. 27} 11 ov. 19 
Pp 
oo b St fe Sete 5 a 84% 86 75 May 15/101 Dec. 31 
oH ae ar gt 47 60 pegs 49 a 21/75 A 
an thie 230 conv erre Se eka ee oe eee : pr. 
200 6,400| Kress (S H) & Bo spec iy 12% #8 i3 11% June 25} 13% Nov. 27 
400 17,100| Kreuger Brewing Co..-....-- 5 5 4% 5 4% May 21/ 26% Apr. 8 
2 Lackawanna RR N J.-.----100/|----- ----- Sale % Dec. 26 Oct. 
12.500 Lake Shore Mines Ltd 23% Sale 9 Sale 10 June 26) 35 Jan. 
000). Lakey Foundry & Machine_.1j/} 4 Sale 4% Sale 2% May 15| 4% Mar. 
3) 14 Soltaee Wabees eeteaa-—- ON -a57 “ini op i Th Sis 4 Bye MSY HB 
une 
my wlheoze 15 16% oe, 15% Apr. 8| 16% Feb. 2 
255  j|. $00; Class A........-......... pr. ‘eb. 
= ” Class Bo-—--=--- atic 744 8 M2 a ee Ape: 8 18% Mec. 10 
tien. Realty com. .....-- 1 ah cheats tEniseal aE Draka eet le Dec. 31 Feb. 
200 1,900|. Coavertible preferred 6 7 7% Sale . B1i| 2% Nov.12}| 634 Dec. 18 
14,000 high & Nav....----- 2%4 Sale 2% Sale : 10]] 14 May 21) 3 ‘ 
4,600 Leonard Oil Development-.-_ Sale ted Sas 10 Dec. Jan. 
800 12'800| Le Tourneau (R 34% 35% 25% 27 10 May 15] 3534 Jan. 
B88) 3:38 eto tn J rcs a 14 | 13° se 24] a8 A 
400 10;300) Lit Brothers com........-.- 1% Sale $4 1% : if % June 1% Apr. 





For footnotes see page 53. 






























































































AGGREGATE PRICES IN JANUARY RANGE FOR YEAR 1940 _ 
SALES Pri : 
In 12 Monihs Gs “foi0" Lowest Highest Lowest Highest 
January 
Sale Prices Pr Sale Prices 
Shares | Shar mS aie 13% Jane 30) 1474 Jam toll 10°" Meese] 12 Dec 7 
750 12,650) Locke oe Cone OS. cconee 13 Sale 935 Jan. 5 10% Jan. 19 7 May 22 19 May 
“Tess tcl arg aed aici) 1 Boe 2 Jer: 2] Shag See Bl 8, fees A] 28 Soe: 
1,028} 29 preferred series B- --- os sek "tu Jam. 17 1% Jan. 24|| “1 May 21] 2 Mar. 1 
3100 si >: spicom..il| § hié # Jan. 3] 4% Jan. 13 May 2 108 Apr. | 
18,100/ 181 “a pap eom--Miot’” 108 109° Jan. 2/109 Jan. 2i| 92° June 3 Dec. 19 
20 $90) Louisiana P & L $6 pref. - - - 25 | 26% 2 Jan. 2/24 Jan. 30 June 25) 29% Apr. 
1,100} = -11,300/Lynch Corp com--..-------- : 1] 13 Apr. 22 
27,7 Mangel Storee west “7 ff Sale ; 1% Jan if] 169 Jan: if 1 May 20] 2°” Oct. 18 
199 4:400)n - paapeomnes 38 ae Ag Jan. 31] 41 Jan. 15 30° May 21) 39 Mar. 21 
ee 50 hewita (The B) Co.... Bo Kk 28% “26°” Jan. 16) 363 Jan. iil| 28 May 2i| 29 Feb. 24 
200 1,800] Mapes Co fg Oo... .---- 146 Dec. 38 
Marconi Internat Marine— - ENT er 4 ee a oO, ii Deo. 28 % 8 
eee 1 wy Am dep ret iB 18% ais 9% 7 10 gan 31 ay ody 
200; _1,100|Margay Oil Corp...-....---- 3 an an . 
‘vel com.... Se 2% 2-7 hb ok AEE Ss 2 Jan. 
Beis 2000 fly 4M i 234 132 1% Jan 2% Jan. i4 HE 21) 5 Jan. 5 
3'000| 30100 Master Electric Go nn 7. all 22 %]| 30 30° Jan 33° Jan. 9j| 21% Jan. 16] 42 Apr. 
2,000} 30,100) Master Electric Co---.-.--- ' 54 t.30 
<--l] 55 ’ 5924 Jan; 8) 5934 Jan. 8 2% Feb. 20 
50] $4 erred - ~~~ = — === -— = - Sl ann a= a= 1% Jan’ 2% Jan. 9 . 
*-860|  °7025| Mead Jobuson & Go com--~+|163%4 165 4|l146 9434 Jan: 31] “4% Jan. Bil 783 us A 3 May 23 
700 3 Suecenms Greres Co--- =... 16 af F 16 Jan. 17 Jan. 28]! 11 May 22] 18} Apr. 
100 —— Orrrormm 
: 4 Jan. 15|/| 3% Apr. 16] 4 Jan. 
600}  11,200)Merchants & Mfrs class A-..-1]| 8% 3% 93° yan: 231 of Jan. 24\| 25°" Mar. 1s 3044 Jan. 18 
25 1,650 a Dy ee (a "4 4% Jan. 31 Jan. 2 May 21) 3% Oct. 
8.00 rtd yrs ee teved --10 Bale Jan. 3] 85 Jan. 27/| 50 May 23) 80, Nov. 
“sigg| Bate ll EE FE) BSS lak RE 
re tr apatites Jan. an. : ° 
3.300 7.500] Metal ‘Textile Corp com_ = .. 25 aig 2 ari La 18 40° Jan. 15|| 334¢ Dec. 20] 42% Jan. 5 
st 47 i ee 105% 520834 Jan. ,4/100%¢ Jan. 17/1108, Ang. 29)108% Jan. 18 
3.500] 81.450 “~"aé0l| gf Bale 6% Jan. 31 6% Jan: 10 4 May 21) 8 Apr. | 
250 6,550 eit % SJ 7 Jan. 14 Dec. 9 +t) ase. , 
700 28, Sugar commo bones 5if 3% Jan. 7| 4% Jan. 29|| 3°° Dec. 18 9 a 13 
0 Fo blaahreemnee Viens Cores. ..* 2% 6 * Jan. 29] 6% Jan: 17]! 63 Nov. 13 
1,000 ° Middle States Petro 4 4 2% Jan. 31] 3% Jan. 8i| 2% July 18] 4 gan. 1 
1,800] 26.050) Class Av t c.-.---------- ss tH 4% Jan: 10 sf Jan, 6 Mar. 20) oc san. . 
1,400} 36,400) Class B v t c---.----.--~. 8° Sale 2 5% Jan. 30} 6% Jan. 13/| 5 June 10 
9/300] 141 *550|Middie West Corp common. jue 8 
4,000 ee 4% 5K) 6% 7 Jan. 22) 7 Jan. 22|| 4% May 4! 734 Oct. 
” Productsa— ~~~ 119 Apr 
Jan. 10] 18 Jan. 4|| 12 May 23 
1,000} 7.060 Se een areabads website 118 Jan. 30/117%6 Jan. 21|/ 97, May 2812), Nov. F: 
1.500 12,100 Mid-West Abrasive Oo---- 1 gete® 1% +3 = 1” 8 Sen. 21 6 May 21 A May 19 
$900] "1:00 Midwest Piping & Suppiy Go-*l| 1064 11341] 13 14), Jan. 13] 14, Jan. 13) 9%) May 2 14 OS: 3 
375 38/203 Minnesota of Oa oan 58 Bale of 48%¢ Jan. 31] 5534 Jan. 6 43 May 24 at May § 
Rote 7/0] Minnesota P & 7% pret -100\! 81 “04's 190, 115% Jan. 2/1163 Jan. 15||10735 June 1 118% Dec. 3 
750 2,260) Miss River Power n..*||""4~~ ~"45%|| 334 3% Jan. ti Jan. 28i/ 3 Nov. 22) 5% Apr. 4 
12,400) Missouri Pub Serv common_-- if geld 33 7% Jan. 8% Jan. 2\| 5 May 22) 1 an 
1,400 27,800) Mock Judson Voehbringer . -2. 1 a 
- 5% Sale 7% 7% Jan. 8% Jan. 24|| 5 Jan 22 Bont. 
11,900} 259,700)M =i Ge coun, 27 28 34 33% Jan. 36% Jan. 28'| 24 3 a. t 
500 20,100] M M we LA % Jan. % Jan. 30 2 Dec. 3 
hi 24500 BMonsts Loan Bociesy 1 A--- ci 24 3 2%; 2% Jan. 2% Jan. 2 1% Jun June 25 Dec. 31 
w--c20| 1,800) ard & Co A.*|_ 0% 7%}, 95 168” Jan. 29'174 Jan. ~8/|1393% May 39/173 Deo. 13 
650 9,050) Montgomery yt be com_.*|"34"" Bale” 18% Jan 18% Jan. 27|| 1544 May 28 36 39 
50 12,675| Montreal Lt Ht & ARS a4 27 %4\| 241% 1244 Jan 26 Jan. 13|| 22. Aug. 18 30, Jan. 
330 3800 M core (Tom) Dist ‘stamped... 1|| 7° 34 7% Jan pray redh: 2 Ma; May 25 5. Nov. 13 
— aceon a JME @ WEEE. ccc. eae Nov. 13 
1,700|M Bank of Col Am Shs----j/77 "~~ ~ 4% : Jan. 6|' 2% May 21] 4 eb. 
18,000| 241.600] Mountain Oity Copper Co--6 3% 3. jan. 3% jan. & 4% May 18] 64 May 2 
2,900 51,600) Mountain Broauests - ty 12 8 Sen. 15% Jan. 23 May 21 ae a 
700] 15,500)$Mountain States Pow com. 36 ASi is gan. S012 gen. 125 May 28 13 Apr. ; 
bas - , 
700] 13,300|Murray Ohio M A: iter iy 145 Jan. 24 173 Jan o7i| a May 28| 1734 Mar. 6 
6,050 9,400] Muskegon Piston al 3 6 Jan. 30 6\% Jan. 29|]} 6 June 10) BK Jon’ oD 
"125 ist hy ge — a eee 66 67 Jan 67 Jan. 10|| 75 May 28) 8134 Jan. 
40 160 % preferred.... ------ 7 8% May 21 = Jan. 3 
oe -900 Nachman Springfilled Corp- - 9 gg ae et May . Nov. 23 
8,300 ma ty +445 gees com. == 3=-- 16 1634 Jan 1756 Jan. 21 16, july 9 he he i 
140 . 73 Sale | 16% 1834] 1634 Jan. 2) 1794 Jan. 21 , 
+300} National Gand Co com. . --- 5% 11. June 3] 17% Apr. 
“""400| 20,600] National City Lines com----- 1444 536 gan 44° Jan: '9|| 35. May 28 4734 Apr. 30 
7 Rs Rene are teat a 10% 10% Jan 12% Jan. |9|| 7% May 21) 14% May 
12,000} 118,300) National Container ---- it 11% Jan 12% Jan. 24|} 10 June 10 2. 
14,600 167 .400| National Fuel Gas... _--- --- Hig 7 Be lia 7, Race edger Bosuljdg t 1% May 27| 3 
’ ‘ a tan - ar = =6hlUe lO) ) a | | oe 
po ye | | + alee 9244 894 Jan. 30| 9234 Jan. 2|/ 76% sune 6] 97% Jan. 6 
Foe-saes 2. ‘com... 4 "4% Jan. 24) — 4% Jan. 4|| 3% May 15 see 8 
3.790 55.700 Steel Car Ltd....-. 23 24 Jan 25 Jan. 11 38 pes. 4 org? gene 29 
4,000] 55.700) National Sugar Retg—--—— 8 7 Jan. 7] 73¢ Jan. 9 by May 20) $34 Mar. 6 
175 3,925] National Tea 4 - 10 10% Jan. 13 Jan. 15)} 8% Jan. 18 3 Te. 17 
11,000{ 41.010] National Transit. - = -12. oY 2% Jan. Jan. 7) 1, May Te ise Juny 1 
ai {e's National Union Radio... 80c % off jaz: mle Jan. 271) 9° May te ok Jam, 8 
t Navarro Oil Co... -...-..---- 11 an 0% May 27 7 Apr. 
1.408 "380 Nebraska Power 7% pref--10 115 1a om. 5 116% Jan: 3 a May og7e May 39 
"100 5,900 Nelson (Herman) COD. oon~e 4 5 Jan te 6 Jen. il 4 May 28 9% — 26 
eee 7,300] Nept aS zene] 892 FU C8, CO OOK OL --- % Jan Jan. 29 Aug. 4 to 
109 41200 Nevada Calif Blee com .....1 4 Jan 6 Jan. 8|| 274 Dec. if 39°° Dee: 23 
a 3% cum-4% non-cum..-100 36% Jan. 4] 41% Jan. 10 acon SOOT 
5 17305 art: “preferred - i a aos = 52 =: ib 4943 Dec. 27 7 $e. i 
2,150 ‘ erred ------_....--9| 94° ‘o7acll tg” 18%] 16 19%| 0 et] O24 Jan. 10 : Jan. 
eeececscces : 110 June 22/13 . 
“"336' 4,080, New engl Tel & Tel Go----i 126% Jan. 6112034 Jan. 231/110 i June 1 May 2 
200 16,100| New Haven Cloc ee ae 13% Jan. 14% Jan. 11/| 10% May 4 Dec. 9 
2100) 83 '000| New Jersey Zia s 23 Jan. 30] 68% Jan. 10/| 40, May 24| 694 Dec. 8 
3200 20, ow Mexico & Aris apap + om. kas © 1% Jan. © 26 ad 29 a Ae. of 
-"" 500 5,500) N ¥ Auction Co common. .... 3% Jan - 31) $3 Jan. 31 8 Sep ‘. 1 + Apr. 35 
1,000]  16,450|N Y & Hond Rosario M..--1 17M Jan 1934 Jan. 24|| 15% May 21 , 


woe * 












































For footnotes see page 53. 
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Fes., 1941] NEW YORK CURB EXCHANGE 
ACgEBGATE PRICES IN JANUARY RANGE FOR YEAR 1940 
—_ CURB EXCHANGE Jan. 2 
~~ as 1940 i940 Jan, 2 Jan. 31 Lowest Highest Lowest Highest 
Shares | Shares STOCKS (Continued) Par||Bid Ask}|| Bid Ask) Bid Ask Sale Prices Prices 
Ha) Raa § Meena esata i ake laos 10h lio8 sce" den. Slob Sam: Sl oh Mey Blob te 1B 
. e . ° 
210 4,730 ee 5 aa US po a Eee rk j114% Ee Bebe <i ne cie 114 Jan. 3)116% Jan. 20 193% May 25/1184 Jan. 6 
2.300 65,800] Pomme eas ES i} 11% 138 26% 28%/ 23 Sale | 23. Jan. 31) 28% Jan. 4|| 11 May 21) 29 Dec. 28 
N Y State Elec & Gas Corp— . 
550 3,000) 544 preferred .........-- Se tities ‘waka 106% 107. {106 107%|106 Jan. 30)1073¢ Jan. 17|| 98 May 27/109 Dec. 
800 8,700| New York Tr gs he 5 Kl 6% 6%) 6% 7 6% Jan. 1 7 Jan. 24 $4 Jan. 13] 7% Apr. 1 

1,580 7,440|N Y Water Serv 6% pref. .100/| 21 sele 33% Sale | 37% Sale | 35% Jan. 2) 42 Jan. 11jj 1 May 23] 43 Dec. 

42,000} 713,700|N Hud Pow com. ..-.- 1 5% Sale 3% Sale | 2% Sale | 2% Jan. 28} 3% Jan. 10]| 2% Dec. 26] 61% Jan. 

1,525 4,875, 8% let pref...........-} 86% Sale || 78% 79%4| 75 75%|75 Jan. 24) 79% Jan. 13|| 73 May 22] 92° Mar. 
120 1.490} §% 2dpref. . -......-.. Sos. naleéde «| tie 62 Sale | 62 Jan. 31] 65% Jan. 11|| 60% Dec. 30] 87 Apr. 4 

3,800! 314,400 A warrants......... Sale NS Fee lisse Jan. 28 leg Jan. 2 ies Dec. 26 % Jan. 8 

“3500] 39508 ee Aware. asi al sid Ascll 332 3%] 351 _astl'"aiz san.” Of “35g Jan. “Gll 950 Dee. 16] bsg Bent 26 

° oe % ° ° ° \. 
S257 000) lane Aroterred<2n- -f00]. 52 cell sais OF | sh ok | gh dam: 53] sb’ Jan: | 88 June 18] 0984 Fob. 18 

1,800 37, lles -Bement-Pond com... - e 4 an. an. ay 
800 d Nineteen Hundred Corp B..-.1 356 9 84 9 10% 11} 9 Jan. 14] 10% Jan. 27 3 Sept. 17 x Mar. 27 

1,900 30,900) Nipissing Mines. ....-.--. - 1 4 m% % % % Jan. 16 % Jan. 10 fs, May 22] 1% Jan. 8 

1,600 16,700| Noma Elec acini 4% 4 3% 4 3%  3¢] 3% Jan. 144 4 Jan. 20/) 3% May 21] 5% Jan. 25 

3,600} 254,200) Nor Amer Lt & Pow com..--.-. 1 Sale 7) % 4 Sale Jan. 20 % Jan. 7 , Dec. 1% Jan 

1.600 33.325 pane cand 84 Sale || 83 86 76 Sale | 76 Jan. 31} 84 Jan. 6)| 57 May 211|103% Mar. 

1,500 17,200| North Amer Rayon cl A.--...- 32 O37 22% Sale | 20% 20%] 21% Jan. 28] 2344 Jan. 15]/} 15 May 18] 26% Apr. 
300 6,180 PGREEIIOE. chscocces 25% 27 22% 24) 20% 21%] 23 Jan. 16] 23% Jan. 14]} 15 May 28] 28% Jan. 3 
270 4,794 prior preterred--...-... 49 50 51 52 | 52 Sale | 51 Jan. 21] 52% Jan. 27 44% May 23] 52% Nov. 9 
300 3.920] Nor til Sec com... ----. \% Sale \% le \% Jan. 21 Jan. 2 Dec. 18 Jan. 
900 4,700| North Cent Texas Oil. ....-.-- 2 3 3% 3%! 3 3%] 3% Jan. 22} 3% Jan. 9j| 2% May 21 $ Mar. 14 
210 4,115| Nor Ind Pub Ser 6% pref--.100/|100° Sale |/110 Sale |105 107 |107% Jan. 20/110 Jan. 2 98 May 21/11 Dec. 
70 2.740 7% <n 0 CEE a ci 118 119%/115 118 [117 Jan. 30/119 Jan. 4|/| 97 May 28/120 Dec. 16 

2,100 12,700| Northern Pipe Line. ...--.-- 6 7KMi| 8% 8 8% 9 8% Jan. 6] 9% Jan. 14 $ May 21} 9% Apr. 18 

1399] 11-300 Norinest Ragineiag=---- 181d Patel 2t't Bae | abc SH° | ofa 32m: 83] 0883 328: 10) a8 May tal 23§ of 
» » west Engineering ...... ° an, ov. 

1'500 18,500] No Oarp..----c- 35 3635 28 30 | 25% 26%) 27% Jan. 30) 30 Jan. 9j) 26% June 12] 384% May 9 

5,800 97,600 en Corp common........4/]/_.... ....- 3% 3K] 2% 3 2% Jan, 22) 3% Jan. 4|| 1% June 17] 3% Aug. 1 
a lito...” 20% Sale| 21° Sale | 20% Jan. 16| 2134 Jan. 201] 17°° May 281 2430 May 10 
725 4,500) Ohio Edison $6 preferred - - - - - 107 Sale 109 %4 109%4|110% Sale |109% Jan. 3)/110% Jan. 21|| 95 May 24/110% Mar. 12 

1,350 15,400|Ohio Oil 6% pref.._.--.-- 1 9834 9834||109% Sale /111 111%/109% Jan. 2/111 Jan. 30]| 94 June 12/111 Nov. 27 
260 2,420|/Ohio Pe PR Ae stipagy Gere, 113% 11434|115% Sale {113% Jam. 8/116% Jan. 24/|110% May 23/117 Sept. 
110 1,645|Ohio Pub Serv lst one <5 Gee ae 0 6g SS aeere 115% Jan. 2)118% Jan. 11]}104 May 27 116 Mar. 

75 1,375) 6% ist pref ea ee Pr Peee ss 113% 113. {110 111 {109 Jan. 16/110% Jan. 21]| 96 June 13/11 Dec. 1 
300 5,100) Ollstocks common ....-. 8 9 6 734) 06 7 6 Jan. 21} 6 Jan. 21 $3 Oct. 22} 8% Apr. 5 

4,400 86,700] Oklahoma Nat Gas com...-- 19% 19 21% 21%] 20% Sale | 20% Jan. 31] 21% Jan. 21 May 21% Dec. 13 

1,500 12,150) $3 preferred.-.......-..-- 47 Sale || 51% Sale | 51 53 51 Jan. 2) 54 Jan. 25]| 39 May 54 Dec. 7 
700 9,000 conv pref........... 113 115 116 11634/115_ Sale [113% Jan. 17/116% Jan. 13]/|100 May 117 Bar. 39 
150 3,050|Omar Inc. .........------<- 1 5% 7é| 54% 76%! 5% Jan. 28] 6 Jan. 29 $3 Nov. 28 Feb. 1 
800 8,235| Overseas Securities Co...... o*i & 3% 2 2%| 1% 2%] 1% Jan. 244 2% Jan. 103 1% JF 22} 3% Feb. 20 

or Se 2,600) Pacific Can Co common--.-.-.-.*|} 11 13 10% 14 11 14 ]j....-- -__..-l..____ ______]]| 18M Feb. 3] 15% May 6 

11,700 91,100) Pacific G & E 6% list pref. - 33% Sale || 33% 34 | 34% Sale | 33% Jan. 4 34% Jan. 20]| 28 May 22 34 Nov. 

1,200 16,400] 5 lst erred. _.... 31 31%/]| 31% Sale | 31 31%] 31% Jan. 17; 31% Jan. 29 2634 May 27] 31% Jan. 
520 3,460 pS Dest acess Hoaneo canen 107.  107%|107_  107%/106% Jan. 22/1 an. 6//1 June 10/108% Feb. 
110 1,405] Pacific P & L 7% pref_-_--- 89 9034) 82 83 | 84% 87 | 83 Jan. 3] 86% Jan. 9/| 72. May 24] 95% Jan. 1 

ani 2,600} Pacific Public com... 5% O6 4% 5 a eee bee UC CCl GN 23 
400 300| $1.30 1st preferred........ 20° «21%! 17 18%| 17 18 | 17% Jan. 24] 18% Jan. 15|| 1734 Dec. 20] 20 Feb. 
San | addinna remey, Beg ~~ Comme pone iinades dial ae ‘ecco AD. LOL GTM POR. Bee wece cccdublancaddliinabece 

Pantepec of Venezuela— 

30,000} 536,600) American shares... .......-- 4% Sale 3% Sale 2% Sale 2% Jan. 29) 3%Jan. 2|| 23% June 7] 5% Feb. 27 
100 1,000} Paramount Motors Oorp-.-.-. 3 4%)]| 3 3%| 3 3%} 3 Jan. 30} 3 Jan. 30 4 Sept. 4) 3% Jan. 26 
200 1,850] Parker Pen Co......--.----10)]..... .--.. 11% 14 12 13%] 12% Jan. 20} 13 Jan. 27 May 14] 12% Dec. 24 

1,100 38,400] Parkers Rig & Reel Co..1/| 9% Sale 6% 6%] 5% 6 5% Jan. 23} 6% Jan. 13]| 5% Dec. 21] 10% Jan. 8 

oat. 460) Patchogue Plymouth Mills .-.*|//_.... ..-..]] 32 35%! 30 BB bi ccced cocecsleencddicstap etn en a Jee, 6 
450 5,780) Peninsula com...... 34 Sale || 33% 34%4| 3344 34%] 34% Jan. 30) 35 Jan. 30]| 27 May 29] 36% May 6 
150 600} $1.40 preferred..........25)/..... ..... 31% 32%] 31% 33 | 31% Jan. 20) 32° Jan. 3/]| 30. May 17| 33 Oct. 3} 

ocitike 2,600) Penn Mex Fuel common - - . % % % % % Diducec baewndiineterds eo Mar. 7 % Sept. 1 

guna 1,300| Penn Traffic Co......... 2% 2%i| 2% 3 2 aaa mre ll SS 

26,900} 453,100) Pennroad Corp com....-.-.-- 2 Sale 2% Sale 2% Sale 2% Jan. 11] 2% Jan. 22 1% May 21 23 Oct. 
‘600|  261,500/Pa Cent Airlines com-....... 12 Sale || 13% Sale | 12% Sale | 11% Jan. 30) 14% Jan. 11]] 11% Jan. 15 Ape. 1 

-*"i66 a a... : 88 sale | os% 651 64% Jan. 34/65" “yan “all Of. Aum? 38] Beis Ben? 19 

@ eccesoocescoe HNeooce eoece e an Jan. pr. e 
300 10,210| Pa Gas & Elec class A......-. 1% 2% 4 34 A % Jan. 20 % Jan. 20 4% Dec. 5| 2 Jan. 19 
260 2 ,233| Pa Pow & Lt $6 pret.....---.*|/_._°. .. 2) 110% Sale |107% 109 |109 Jan. 29/112 Jan. 16|| 97% May 28/112 Feb. 19 
850 7,128| $7 pret Se OR */111 Sale |/112% 113 |112% 113 |112% Jan. 27/115 Jan. 13]|103% May 22/114% Dec. 1 
250 4.170! Pennsylvania Salt Mfg-----. 167% Sale ||179 182 |177  180%|175 Jan. 8|182 Jan. 27||2158% May 28'192 Nov. 23 
150 1,075 Pennsylvania Sugar Co...--20) -.__. _.-.. 134 16 13% 14 ' 13% Jan. 7] 14 Jan. 9 10% Oct. 9 163% Apr. 1 

2,100 24,850|Pa Water & Power-._..----- 67% Sale || 53% Sale | 5644 Sale | 53% Jan. 17| 57% Jan. 29 Dec. 28: 72% Jan. 13 
275 7,200  Eipneesne+a= 100}} 89 91%} 90 91%| 87 91 89 Jan. 18} 92 Jan. 11]| 53 May 24) 91% Dec. 
200 1,250 Circle com......---- 26% 29 25 Sale | 25% 27%] 25 Jan. 2) 28 Jan. 18]} 22 May 24] 28% Mar. 14 

2,800 54,600| Pharis Tire & Rubber Co--.... 8 Sale 4% Sale 3% Sale 3% Jan. 4% Jan. 2/| 3% Dec. 23} 8% Jan. 4 
400 14,300 iphia Co com........ | 7% 8 5% 5%) 5% 6%! 6 Jan. 6 Jan. 10|| 4% June 10) 8% Jan. 5 
40 590) Phila Elec $5 div preferred--.*|/..... ..-.. 117. 118 {117 118%]117 Jan. 18% Jan. 25||113% June 15|120 Jan. 11 
25 2,100) Phila El Pow 8% pref ~------25))_ 2-2 ----- 31% Sale | 30% 31 | 31% Jan. 1% Jan. 2)| 2934 July 20) 31344 Feb. 29 
600 20.200) Phillips Packing Co-..-....-.. 46) 6 3 3%| 3% _3Ml 3% Jan 3% Jan. 25| 2% Dec. 31) 6% Feb. 38 

13,200} 1,068,600 Securitie: common...1/| 6% Sale 7 Sale | 5% Sale| 5% Jan. 7% Jan. 3\| 5 May 21) 15% Mar. 

1,950 70,050) _ $3 conv preferred A---.-.. 36 Sale || 35% 38 | 34 Sale | 34 Jan 37. Jan. 4 20% May 21| 47 Apr. 

3'700 ‘200| Pierce Go BE cccos 10% 11%/| 17% Sale | 14% 16%] 16% Jan 18% Jan. 6]| 9% Jan. 25) 18 

2'800|  101.200| Pioneer Gold Mines Ltd -. - .-. 1% Sale 1% Sale 1% 1%] 1% Jan 1% Jan. 8 1 June 27} 2 Jan. 

4,200 4 ,600| Pitney Bowes M 7% Sale 6% Sale 6% 6%1 6% Jan 6% Jan. 3]| 6 May 27] 8 Apr. 
50 750) Pitts & L E RR---50)/_.. 2. 2... gg Ree on 45 Jan 45% Jan. 30 39 May 17] 46 ov. 20 

2,600 27.740) Pitts Mnccese 56 Sale || 65% Sale | 6717 Sale | 6444 Jan 70 Jan. 10|\| 43 May 24] 73% Nov.1 
800 8,700] Pitts Metall Co..--. 10% Sale 13% Sale | 12% 13 13 Jan 13% Jan. 6 ef May 15] 14% Dec. 

3,780 9,900) Pittsb Plate Glass com..25)/10034 Sale || 93° Sale | 86 Sale | 86 Jan 96% Jan. 7 June 10/104 Feb. 

7,900 21,000) Pleasant Valley Wine Co... -- 1 436 3% 3%] 3% Sale| 3% Jan 4 Jan. 6 1% May 29] 3% Dec. 30 

0] 1240s Parumatis Sen orp Cad stO 0° 10Il 3ae Sut] atts 18] xBi8 Jam, ae] 1946 3am: HB xd, Sem aal HB wee: 

+4 | ee e an. June ° 
200 24,900] Polaris Mining Co-....-.--. 1% 1% % % % % Jan. Jan. 30 % Dec. 26) 1% Jan. 20 
900 24,600| Potrero Sugar com.-..-....-.- % % “I % Jan. 1%, Jan. 25 May 21; 1% Apr. 18 

2,100 34,000| Powdrell & ---- 4 4 ais 3% 4 4 Jan. 4% Jan. 10|| 2% May 22) 4% Jan. 4 

onsite 625| Power Corp of Can com... .- 7 $34 3 4% 3% S. Bn. ncaliiodsal Whe aged Re 2h Dec. 30] 8% Feb. 1 

Wiha 190}. 6% specnsenonshe ena MENs O64... ab iclesherasacoedieallontiatccnl $5 July 815% Jan. 24 

1,650 11,400) Pratt & Lambert. ....--.-.-- 21 22 21° Sale | 21 Sale| 21 Jan. 23% Jan. 13]] 16. May 24% Apr. 

2.600 67.500 premier Gold Mining -- ooo 1 ai tele % 36% an % Jan Jan. 20 32° May 38 aa Jan. 1 

eeeees , aes Omens eee td ee ee ay . 

2,400 19,500) Pressed Metals of Amer. .... 934 Sale 8% Sale oe S 7% Jan 8% Jan. 10|] 4% May 21) 10 Pep. 

1,400 18,500 sresucws Gorp of ev..--- bn dpe <i 2P ix, Sale Jan Jan. 6 Dec. 27 June 
700 12,700 Prosperity Co common. ---- 4% Sale 4 4 4% Sale| 4% Jan 4% Jan. 31|} 2% May 21| 5% Jan. 
430 2,800 Co......---- 8 8 834 Sale| 8 | 834] 834 Jan. 8% Jan. 8% May 23] 9 

50,000 53.500 Prudential Investors com- - -- os oF 10833 Sele 108 Sale 10833 Jan of Jan. 10 of May 271 9% Apr. 6 
“oo anol erm ee Cote Oe to Howse aos, lrosse 10s honve aca ~ aeelamaies te 
20; + j| #200) 6% Ist preferred........ 5% 108 |105% 108 5% Jan 106% Jan. 18 ay 16/10 14 

one 440 ‘ ist preferred --5---<- 100}/11 K 115 113% oo BR RL Ri epic eet en radiate 1 June 161193 Maz. 1 

1,800 30,9..5|Pu of Ind $7 prior pfd-. Sale || 95% Sale | 97% 98%] 95% Jan 99 Jan. i $ May 21/106% May 

2,675 31,375), epnaerscetne—* 50 Sale || 45 Sale | 47% 48%/45 Jan 52 Jan. 11|| 35 May 21| 59% May 
240) 2,170 prior lien pref......- 10334 104341/110 Sale {109% 110 [109% Jan. 7/110 Jan. 2/| 99 June 7/11 Nov. 28 
320 1,000 Bee prior lien eS ~~ 1l Sale |/110% Sale |109% 110%|109% Jan. 81110% Jan. 24 104% June iHti3 May 8 

83,825 136,250) Puget und P & L $6 pref...°|| 2434 Sale || 5714 Sale | 53% Sale | 53% Jan. 30] 67% Jan. 1 May Dec. 1 

5,875, 65,050 prior preferred... .---~~~~%)| 7834 Sale |/101 — Sale |102%; Sale |101 Jan. 2|112 Jan. 4|| 58. May 21]1 Nov. 29 

1/600) 86.200 pa ees ees 12% Sale 1634 16% se 11% 16% Jan 8% Jan. 6 “1M May 23 2 May 10 

1,200 10,300} Pyrene Mfg. ....--.----- -- 10) 6% 6% bi Sale| 7 Sale| 6% Jan 7% Jan. 16|| 45% May ri SE. 7 





























For footnotes see page 53. 
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AGGREGATE 
SALES 
NEW SRS 
In 12 Months CURB EXC GE 
January 1940 
Shares Shares STOCKS (Continued) Par||Bid 
690 6,820/ Quaker Uatsecom.........-.- 1/1 
350 3,760 S%P D dbbbuenee 100}|1 
125 1,875/Q PE BED ccdunose-cu * 
Radio-Keith-Orpheum— 

10,500 59,400 iiactethihenadeniiedhincm imide 
650 7,520 way & Ligne Sosertcien oan 
100 3,983) Rys & Util invest cl A com .-.-1}/..... .....]/-----. ----- 

Raymond Concrete Pile— 
2,800 13,950 Dt. «din abinogeeede | 
300 1,420) $3 conv pref ............. 35 
5,400 6,100 Rartheos Rove osew 
700 10,400 ET. 26c0ce+sced 
600 12,725) Reed Dn cane cnet 25 
onialinn 5,100) Reeves (Daniel) com ....-.... 
400 19,900] Reiter Foster Oil Corp... .-. 

300 4,700) Reliance El & EngOo.... ...5 
16,000} 706,200|Republic Aviation Corp..... 1 
400 8,800) Rheem Mfg Co..........-.. 
400 3,700] Rice Stix Dry Goods Oo ...... 
900 36,300 mond Radiator com-...-.. 
mp Create Taney Ces Co— 

6,600 36,100] Voting trustetfs . - .....1 

50 6.378 a yo eD..5 
ester Telephone Corp— 

etébee 10} 6%% let pref........-.. 115 
200 1,200 er & Pendleton Inc. .-.. 1 
900 16,100] Rome Cable Cor 1 
400 14,900 it Field Inc......... 

6,400 17,100) Root Petroleum Cocom..-.-.- 
1.300] 18:S00IRomia tanersBe orp = 
K ia Internat Corp.......-. 

--"a55| oo, Aab| Roval Typewriter com... ---9i|" 603g “6a 

ostiiin 7'500| Russeks 
700 4,700|Ryan Aerona 
500 21,800] Ryan Consoi Petroleum... ... 

1,400 26,200] Ryerson & 

atédbe 1,400/8t Lawrence Lishonosil 

adwian 330) A $2 conv bpisadeas 

20,900 496,000|St Regis Paper Co.......-..- 

575 21,000} 7% preferred........... 57 
9,700} 127,155/Salt OlIGs.. . -ccccoves 
200 15,300 Samson United Corp com....1 36 
1,500) Savoy Oil Co 
500 8'200 Schiff Co leans eles 
9,700 5,400|Schulte (D A) Inc’common.._1}/..... ....- 
3°00] 69,300|Scovill Mfg Co 

pe ps 10|Scranton Hicers6 

40 1,450/ Scranton Lace Co common... 
725 2,375 mbervi 
4, 

17°10 70'800 rants 
"200 10:700| Securities Corp Gen'l com-_.-_.1 
a 2,000 n Bros 39 

19,700 454,299 Segal Lock 

2,600 54,000 ling Rubber com 
100 5,100) Selby Shoe Co com..........*/..._. 
3.900 90,600) Sel Industries 
,450 19,450| Convertible stock 
1,050 11,150 50 prior stock 5 
300 9,900 tment certifi 54 
outage dep rcts 
1,200 94,409] Sener Safety Gontrol 
200 2,100) Serri 1 
500 2,800) Seton 7 
2,200 78,925) Shatt 5 
600 10,600] Shawinigan Water & 18 
5,100 56,350) Sherwin-Williams Co com... 94 
350 3,420]. 5% ou pret A AA 113 
~ an 1,100 Bier Oo (Tbe) neenon 2 
25 1,000) gimmone-Boardman 
Corp conv pref 
a 550) simmons H'ware & Paint Go_- 
800 Simplicity Pattern 
nn pson's Ltd B es gel 
740 12,060) Singer i ae 152 
Am de 
00): 3.708 Sioux City G & B 7% pret-i00||__-__ __-” 
6,300 Solar 
Solar Mfg Co 1 
5.500 $2:800|Sonoxone Sorp 

kta 19.900] South Coast Corp com 2 
,000 36.200| Sou Calif 30 
»200 600 9% 29 

60 5% o 44 
100 Southern Colo Power el A--=25)| 1 

"55 South New E 162 
900 Southern 
400 25.600] Southern Pi 
700 Southern Spee oan eoee 

1,560 Southland Ro 5 
4.500 South Penn 41 
400 est Pa Pine 21 
1,000 munis (A G) & Bros Inc..-.1 13 
160 nish & General 
=e 800 m dep rcts ord reg shs...£1 
1,400 b P 1 
300 200| Stahl-Me 2 
9,400 60,000| Standard Oap & 14 
nv 
1,000 Stand : 
mmon. 
$00 $1.60 conv pref 11 
100 6/250|Stand Invest $544 10 
9,800 et Oil yng 33 
7,100 
5% preferred 
er 300 sterd Power &|Lt com....1 , 
"300 gee e 
350 aa 
300 har U 
1,600 _ 
200 lard 
esi. Acid W 
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0% Jan. 
2% Jan. 
1% Jan. 
4% Jan. 
Jan, 
7| 57 Jan. 
31 $38 Jan. 
16; 2% Jan. 
ll} 1 Jan. 
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2 Jan. 
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Fgs., 1941] 
ACgALES 
NEW YORK 
In 12 Months CURB EXCHANGE 
January 1940 
Shares STOC 
2,700 54,600) Starrett (‘i'he) Corp vt c..-.-. i 
ocean 455] Steel Co , ecthiielll 
100 op dy eee pein cqsuaid bd 
700 14,700) Sterchi Bros Stores Inc... .-..* 
ontemin 600 $ lst preferred... ......50 
100 900 2d preferred... .....-- 20 
3,700 41,350] Sterling Aluminum Prod..-..- 1 
200 11,400) Sterling Brewers [nc-...-..--- 1 
1,700 27 400) Sterling Inc. ....-.....--.--- 1 
550 10,378 Stetson {phe © eaeen 
nongail ,000| Stinnes eeeGeeor 
500| — 10:500| Stroock i$) & Oo — 
3,500 13,300) Sullivan Machinery Oo. ..-.... 
600 11,900}Sun Ray Drug Co com..-...- 
ak lee x ar 133 Aye gee eee pa “= 
° conv preferred...-.-. 
400 11,500/ Superior Jil Co of Oalif.... 
50 50/Superior Port! Cement B....* 
1,900 5.500] Swaa-Finch eet ets 
4,600 60,200) Taggart Oorp com......-.-- 
2,900 29,100) Tampa Blecuric (Spee eeeressr 
8,700 188,400] Techaicoier Ine common... - 
120) 970| Texas P & L 7% pref..-..-- 
900 20,800] Texon Oil & Land Co.......- 
650 35,150) Thew Shovel Co common. ... 
1,200 30,800} Tilo Gee 96 carcceescce 
200 2,200) 1 man Realty & Oonstr.... 
eit) foo] Ropaccs fred epeet-n == 
" |Tobacco Secur Trust Go Ltd— 
eccece 600} Am dep rcte reg shs...£1 
onséaw 300} Am deprcts defreg.....-- 
1,030 12,570] Todd Shipyards Corp..-..---- 
280 1,560| Toledo n 6% pref....1 
40 g70 7% Dincaatieeien 
earess Tonopah Belmont Dev... - 
2,400 11,600] Tonopah of Nev...-.. 
l, 48,200) Trans-Lux com. . 
4,500 59,400 Es esiencol 
4,1 51,200) Tri-Continental Corp warr. .-- 
1 500| Trunz Pork ERRsanecca 
Tubize Chatillon Corp— 
3,500 51,200} Common-..........------ 1 
l, SO. AE . SE Biadccusksasbecke ca 
1,100 19,900| Tung Soi Lamp Works com-.1 
600) 9,900 , ) ee 
,000 i Udylite Corp.......-...--.-. 1 
. 100 297 0 {lon & Go sariea A pret@-=-- 
“33001 51.395| Oneuvelled Sty Oo ina.---2i 
300 6,000] Union Gas of Oanada......- 
coccce 1,100} Union Investment Oo com... .* 
vended 25| Union Yds of Omaha.1 
5,900 5 United Aircraft Prod.......-. 
United Chemicals Inc— 
100 a Deocceecr* peecdoe 
Bi700| 5s7"77010 Waelad Stores. -10 
3,200) Uni Corp warrants. .....-. 
150 Uni ic Oorp.....-.-- 
19,000 United Gas common......-- 
4,000 non-voting pref. .... 
1,500 Dh. scussneshoudped 
10 United G & E 7% pref...-- 1 
8,000 United Lt & Power com A.... 
1,500) Common ciass B.......--.- 
as (2 ‘025| United Milk Producvs com_-- 
> ae United Molasses Co Lid— 
eadecnn Am op Fete fos ord res — 
nent nited N J RR & Canal...1 
800 | Unised fit com. 
“§.500| 100,019 wited hos Mach com... 
3/3001 40 United Specialties common_-.1 
U 8 Foil class B_.....-.-..-- 
vo at U 8 Graphite Co common....5 
2 U 8 & Internat Sec com....-. 
t lst erred with warr...- 
151 U 8 Lines ra trons Selene 
26,500] U 8 Plywood $1.50 conv pref 
28.308 . pote common......-. 
300 ubber_ Reclaiming..... 
35-300 U 8 Stores Corp com...-... 
390| $7 conv Ist pref......-.-.-. 
Uni Corp com...50c 
139-408 United Wall Paper......--.- 
‘ versal ler class A.....* 
1.300 Olass B.......<---------- 
126,000] Universal Corp v t c....-.--1 
2,900} Universal Insurance---.--...- 
13,200] Universal Pictures com. ....- 
32 Universal Products Oo......- 
65900 Utah Idaho 8 Od.ccccee 
16,900] Utab Pr & Lt $7 pref......-. 
100| Utah Radio Products com-.-...1 
10,200 he A common...10c 
5.825|_ $5. a yee 
5,000) Utility & Ind pcom....-.. 
29'400| Conv preferred. ......---. 
47,900] Valspar Oorp commen...---- 
42. 4,400 conv pref_.....-..-..-- 
19.700] Van Norman Mach Tool com - 
8 700| 15°30] Veneau jleum——--- 
"620 9300 Virginia Pub Serv 7% pref-1 
1,000 7.700] Vort M. D  consneoudes 
3,700 29,300 Vultee ee. concosenel 
Ww  eabanepedd 
a 23 hO Waga com vt Cc... 
"7001 7,780 Waitt & Bond Inc class A_-_- 
1493]  ofB00l walker stinieg-.-------- — 
ae 3°600| Wayne Kaltuing Mills ------5 
3,200 11,100) W a Oil common. .-1 














y % 
Fa 8% 
584 Sale 
io 45% 
8 8% 
: oh 
3 
5744 Sale 
3% Sale 
28 29 
a 
5 7 
3B 
iif Sale 
4 5 
1 Sale 
abe Sa 
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1 1 
77 78 
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sale’ 
48 49% 
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1 1 
19% saiz® 
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Lowest | Highest 
Sale Prices Sale Prices 
if June 21; 1 Jan. 5& 
39% June 27} 62 Feb. 
10% June 5' 15 Apr. 
2 May 21, 4% Feb. 
33 Jan. 26; 40 Oct. 1 
May 18} 9% May 
5 ~—_ 23 : Ape. A 
4 an, 
134 Dee: 23] 3% Feb. t 
2% May 27; 4% Jan. 10 
Mar. 1 Jan, 19 
ais May 3 13s. Apr. 
a. > 
8 May 23] 15 Abe. 
1% June ll} 2 Jan. 
33% Feb. 23) 41 Dec. 
21 May 28) 36 Jan. 
1l Dec. 31, 1 Jan. 
5 July 13) 9 Jan. 1 
2% May 21| 6 Jan. 32 
23 Nov.30) 36% Jan. 
8% May 21) 16% Feb. 
103. May 22/114 Mar. 
May 15) 3 . 
12% May 21| 24% Apr. 
July 15 Apr. 
Dec. 28} 1% Apr. 
48% May 21) 59 392. 
May 22} 5% May 
10% Mar. 29| 10% Jan. 2 
Apr. Apr. 
ost AP 28h oo ht ABE 
95 May 21/109 Mar. 
104 May 24/115 Jan. 
Apr. 4 Apr. 
i ce. 49 Apr. 
Dec. 1% Apr. 1 
"14 Nov 23] 83 Jaa: 
3” Dec: is 28i4 Jan. 3 
4% May Jan, 
26" May ay z 
1% Dec. 4 Jan, 
6% May 21 Jan, 
3% May 21, Apr. 
4 Nov. #8, oi Jan. fl 
Dec. i Jan, 
1% Feb. 1 Dec. 
7% May 1 Feb. 
et May i Feb. 
5% Jan. 15) 15 May 1 
May 21 Apr. 17 
ag ts wha te 
2 e 
Nov. 28 Jan. 
6% Jan. 3 Feb. 1 
87 ions 11/1 saly 
79° May dan, 1 
) Dec. 1 Ty Jan, 
May 21 #7 Apr. 
70 Feb. 27 Dec. 
239 May taloane, Now * 
% Jan. 1% Feb. 1 
sf May 15] 8333 Jan: 
& . 
39 Tene 5 % Dec. 1 
3% May 21; 9% Nov. 12 
3% May 22) 7% Feb. 20 
“Ses 2. i TS. 
% Dec. 26 % Feb. 1 
47 June 21; 71 Mar. 
1% May 21; 6 Mar, 
26 May 23! 354 Apr. 
1 ay 23) 2% Apr. } 
2% Feb. 2) 5 ay 
Jan. 27 Jan. 
2% Dec. 12} 6 Jan. 
29 
6 
13 
22 


Cub Qbo bo 
REE 
RRR 

ue 


mb 





«Me ab 
. 
2334 A . 8 
2 ay 1 
80} Nov. 1 
1% Feb. 27 
1% Jan, 
dated 
Jan, 11 
24 Apr. 3 
fi: 4 
} Jan. 
H Mar. 3 
34 Sept. 8 
Apr. 6 
19 a. 4 
7 Aug. 3 
ithe 
1 be i 
15% Dec. 1 
4 Jan. 











For footnotes see page 53. 



























































Aes wa nan Samer PRICES IN JANUARY " RANGE FOR YEAR 1940 
Months CURB EXC GE Jan. 2 i 
January |"? tose 1940 Jan.2 | Jan.31 | Lowest Highest Lowest Highest 
Shares | Shares STOCKS (Concluded) Par|| Bid Ask'|| Bid Ask' Bid Sale Prices Prices 
6.100] 1447700 Wenwworth Mf Uo-7-- 1-25 iB) 3% Ssh) att aig) a7 Jan: 30 oi 7 3% May 21] 7% Ape 18 
, ’ estern --- . ° pr 
30 760 Westera Grocery com. elena 30) Ridau wduek 3% 46%) 4% 5 3% Jan. 9) 3% Jan. 3% Oct. 2] 634 Apr. 1 
estern ve 
170] —-1,700| 7% ist preferred Sade a a 59 Sale| 66 68 | 59 Jan. 2] 70 Jan. 31 May 18177 Oct. 29 
Western Tablet & Stationery— . 
350 3,000 PS. i pamooese *; 15 17 19 20%} 18% 20 19 Jan. 18} 20 Jan. 14 Moy 3 19% Dec. 31 
200 900] Westmoreland Coal Co -._--20//_.... -.... 12% 13 16 17 13 Jan. 3/17 Jan. ; 18° Ba May } 4] ibis May 13 
125 225|W a a eke gabe 10% 12 | 11% 14 11% Jan. 27} 12 Jan. 10% Sept. 13 
West Texas Utilities Co— 
30 1,330] $6 preferred... ..--------- , ry 100% 101%]101 Sale [101 Jan. 31/101% Jan 92 May 22/102 Feb. 8 
10,700} 72,900 w ay Goal com. ...- +) 2 2%|| 3% Sale| 2% 3 2% Jan. 30 3% Jan 1% May 18} 31 Dec. 28 
150 3,050] W Mfg Co.... 1|/| 6 7 5% «6 5% 6% Jan. 6% Jan 3% May 15] 7% Feb. 15 
7,900 37,900 Wichita R iver poll Corp veer a 10}; 5% Sale 6% Sale 6 Sale 8 Jan. 28 6% Jan 5% Jan. 3] 7% Sept. 
100 11,100) W Se EEE, one wes - *| 6 Hs 4% 5K| 4% 4%] 4% Jan. 9] 44 Jan 3% July 19] 73 Mar. 14 
1,300 7,500] W -O-Matic Htg..-*|) 1 } 1 Sale 1% 2 1 Jan. 2} 1% Jan May 18} 2 Jan. 26 
1,500 24,600] Wilson Jones Co com..------*|| 7 8 Sale 7% 7%] 7% Jan. 28] 8% Jan 5% May 24) 914 Mar. 
ae 3,950] Willison Products Inc....---.-1}} 11 11%)|| 11 UPS BOD WR: ae Saeeitees Soe Fl 12% Nov: 33 
10 410] Wisconsin P & L7% pref__100 beaded acetal 115% 116%4 116 «=118%]117. Jan. 22/117 Jan 98 May 24/11 Dec. 
400 17,000] Wolverine Port Cement - -- - - 10 68 Sale 5%  5¢@] 5% SM] 5% Jan. 14) 5% Jan oi May 21 5% Nov. 13 
4,200 35,900] Wolverine Tube Co com_-.... 2); 6 6%|| 5% Sale| 5% 5%] 5% Jap. 17] 6% Jan 4% May 22] 7% Jan. 4 
700 8,300 Woodley ey Powoienae OXD---=t 5 Sale 4\% Sale 4% 4%) 4% Jan. 16) 4% Jan 4% Sept.12) 5% Jan. 22 
golwort _ 
400 10,400 rete ord she. pine 5s|! 11 12%|| 5 54] 5h 6 5% Jan. 25] 5% Jan 5 June 6] 12% Feb. 
5,800) 246,500 Wanetiomee Whee sie * aif Sale rts: Sale | 4% Sale | 4% Jan. 25) 4% Jan 3% June 27 3st Jan. 8 
BONDS— 
173,000} 2,196,000|Alabama Power 4}48. .--. 1967||102% Sale ||102% Sale |102% Sale |102\% Jan. 23/103% Jan. May 29)104% July 17 
45,000} 168,000] Ist & ref 58.......---- 1896 104 105 104” 105'4|103 104 102% Jan. 15110512 Jan. 103“ Fun = 34 a}100 4 Oct. 30 
gran] $45.00] tat fare eenaannoaa 1e46| diss Sale ||t072, ioe [iors Sate |iGeo$ Jan. a7llor’s Jon: 1998, May isH08"* Fes. Bh 
d ,000] lst 56......--..------ an. an. mf ‘ 
52,000} 514,000} ist & ref de. - Pets MT er 1951/|107  10744/|/106% Sale 105% 106%|105 Jan. 27|106% Jan. 104% Feb. 27|107% Jan 15 
30,000} 199,000 8 {deb 2 RET ANTES SP 106 Sale {105% 106%]105% Jan. 9/106 Jan. 104 Aug. 13)106%4 Dec. 3 
25,000} 178,000} 8S fdeb3%s-_-.-....----- a, al ee 10844 Sale [107 Sale |107 Jan. 27|108% Jan. 107 34 July 11|109% Dec. 11 
15,000 119,000) | 8 £ dob 3968 ----59255--1070 Sabai es 110% Sale |109% 1095%]109 Jan. 17|110% Jan. 108% July 18/112 Dec. 13 
m 
474,000] 5,675,000} Deb 6s.......-..----- 2016||104}4 Sale ||105 Sale |105% Sale /104% Jan. 3/1063 Jan. 90% May 25/105% Jan. 6 
5,000} 160,000/Ap Power 6s. ...2024/|/126 129 |/128%% 130 |130 Sale |128% Jan. 13/130 Jan 121 June 10129 Jan. 8 
101000] 1.37; obolArkanens Pr & 14 Ge....221900||1083¢ Bale ”||i06ig Sala |i06% Salo |i063z Jan” "31107" “Jan “ia 103% Mey 231106. Beer. 28 
° ’ ’ 5s.....- a an. an ar. 
000 ,000] Associated Elec 4348. .-~.- 1983 60% Sale || 45% Sale | 48 Sale | 45 Jan. 2] 51 Jan Sank M May 24 % Jan. 8 
6,000]  278,000|/t*Assoc Gas & Elec 4}48-.1948 Sale || 12% 13%] 12% 13%] 13% Jan. 10] 15 Jan. 11 June 10} 30 Jan. 3 
299,000 3.875.000 by KE Metqesscncces isan 3834 Sale || 13 Sale | 12% Sale 12% Jan. 9] 15% Jan. 10 May 21 28 ¥4 Jan. 8 
pe ‘ r ewecccces SURE SEG. de nt dvticeeda uiediitetece. dueteinck 6 cceene ay ‘ 
396,000 3.411.399 *4} o series © ile gaonsd 1948 26% Sale 12% Sale | 13% Sale | 12% Jan. 2 15% Jan. 19 May +3 +e Jan. R 
 aialiial J s reg a tly nee mew side eleghionn cnacwatenieae ce 4 ; 
36,000} 420,000] 534s conv deb....-..-.-. 1977 34 Sale || 12% 13%) 12% Sale | 12% Jan. 30) 15% Jan. 18% ay 22 34 Sen. 4 
271.000] 3,024,000] *Conv deb 5s.......--- 1 % Sale 12% 13% 12% Sale | 12% Jan. 30! 15% Jan. 10 May 21 Jan. 
ante 2,000 eTel & Tal 8348 A---1998 "sais westcll-ascz was l-as-~ wan "l adic wet alaa-"“ezz- zal 12s Qet- 29 1436 Oct. 29 
89,000} 938,000/Assoc Tel & Tel 5 4s A...1955|| 72% Sale || 644% Sale | 67 Sale | 64% Jan. 2) 69 Jan 53 May 21 Feb. 
10,000} 191,000)Atlanta Gas Light s..-1955'|106% 109 (106% 107% 105% 106%4/106% Jan. 17/106% Jan 104% May 23/108 Aug. 31 
16,000 285,000)4 tlantic ey, ec 3 s_--i2e9 106% Sale ||109%4 110%. 107% 10844|107% Jan. 15/109% Jan 103% May 14|110 Apr. 1 
,000: 77 ,000|Avery (B ¥) Gens So W w..5 Hef 94 9334 101 04 103 107 «#=|102% Jan. 10)104% Jan 95% Jan. 3/105 Apr. 8 
‘000 63, 6e @x-warr........-..- 91% 92%||100% Sale {101 105 [100% Jan. 2)102 Jan 92% Jan. 15|101 Dec. 4 
759 ble 68 — 1 116% 1173//12 Sale |11 Sal 95 M 30 
413,000] 6,759,000] Convertible 6s. ..-...--- 5% Sale |114\4 e}|113. Jan. 30)127% J ay 21 May 10 
9,000] 3,346,000|Bell Tel of Canada 5s B--.-1957 11% Sale ||111 - 111%]110% Sale 110% Jan. 25 ilite Ton 88 June 11 3° 4 9 
49,000} 1,112,000 © ngusccosese 1 11634 117 |/1115¢ Sale {111% Sale |111 Jan. 11/112\% Jan 9% June 3/117 Jan. 24 
29,000 473.000} Beth Bethiehem Steel 6s... .... : 141 ‘Sale |/154%4 157 1154% Sale |154% Jan. 31/156 Jan 138 June 10 156 Dec. 10 
ee , pens cesoch SHOOe SSESSSl le ece= Sescetoeesc= ooecstocesece coccscel, SP an. e Jan. 
73000] 11812,000 repens oo Gas bee ---19501| 8494 Bale [1033 1047110435 loc] tog ss san: Salis Jan: 24) 90 May 24 10354 Nov. 18 
3. J 000 | SIMINENaM Was OB... ~~. 6 Jan. \% Jan une ov. 
6,000} 209,000)Broad Power ba A21964 1003 Sale ||103° 1044/1034 Sale |103 4% Jan. 31 io4” Jan 95 June 5 10336 July 31 
95,000 1,429,000/Qanada Nor P Power Se. ...-1953 99% Sale || 78 Sale | 77 Sale | 77 Jan. 31 ee 65 June 6/100% Jan. 10 
124,000] "S18,000|Canadian Pacific Ry 6e---1042)| 7834 81 || 6094 Sale 69% 72 | 69% van. 73 Jan 63 June {| S384 Jen: 38 
C4000) >: cn ackse Cent Dl Pup Serv 3 F, Sictlnnenkdastiveaden ete 107% Sale 106 %4 Jan. 30 me $6 ees. “Qe se Dottie eee 
11,000}  584,000,Central Power 5s ser Dn- =f $334 Sale ||10234 Sale |__... .__-- 102% Jan. 2/102% Jan 95% May 23/103}4 Aug. 8 
98,000 1,571,000 Cent States Elec 5s.....-1 33 Sale || 27 Sale | 26% 28 26% Jan. 30] 30% Jan 25% May 21! 41 Jan. 
298,000] 2,844,000 5}48- Sees | 3 Sale |' 27% Sale | 27. Sale 26% Jan. 31] 31. Jan 25% May 22 41% Jan. 8 
5,000} 2,870,000 Cent t States Pr & Li 5>40--1953) 74% Sale || 9414 Sale | 94% Sale | 93° Jan. 3/97 Jan 6434 ay 22 94% Dec. 31 
140.000] 1.829,000!2 «Chic size £o eume of dep..1927|| 4644 Sale || 45% Sale | 43 Sale | 42% Jan. 30/49 Jan 7 May 23) 50 Aug. 3 
5,000} 212, 000 Olacinnesi Street Ry 5548-1952) 84° 86 90 92%] 89% 92 | 91% Jan. 13) 91% Jan 77. June 1| 93% Mar. 23 
15,000} 116,000 = + + eeeeee---1955)| 88 93 93% 95 | 931% Sale | 93 Jan. 22] 95° Jan 78% June 12} 954 Mar. 14 
39,000 579.000 Cities Service 58......... 1 7. 2e 851% Sale | 86% 89 | 85% Jan. 2] 89 Jan. 70 Jan. 31| 88 Nov. 8 
1,046 ,000}15,415,000} Conv deb 5s.........-. 1 76% Sale || 83% Sale | 84 Sale | 83% Jan. 3] 86% Jan. 65% May 21 85% Nov. 8 
el 000 registered ..-.-.-.-1950 ores Die Pe et Dome FG UR 27 
238,000) 3, 142,000 eocccocecccocccecese 1958/| 75 Sale || 82% Sale | 83% Sale | 82 Jan. 3)°85% Jan. 15 Jan, 30| 85 Nov. 
aig? Ge registered .......<--1988)|..... -..--||..... _..--]....- --.--]...--. ...---|__.... ...---] 68% Mar. 13] 76% Aug. 13 
159,000 1,582°000 §8........-.-----2-<-- 1969) 744% 76 834 Sale | 83% Sale | 82% Jan. 3) 8514 Jan. 11]] 66 Jan. 31| 85 Oct. 
389,000 6:933:000|Citles Service? & i 640.13 91% Sale || 95 Sale | 92% Sale | 91% Jan. 31] 95% van. 8|| 76% May 23] 97. Nov. 19 
193,000] 3,279,000} 5448 gold deb........-.-. 949|| 9244 Sale || 94% Sale | 92% Sale | 92 Jan. 21] 96% Jan. 8|| 7534 May 23] 96% Nov. 19 
144,000] 2,799,000/Community Pow & Lt 5e..1957|| 92% Sale ||10014 Sale |101% Sale |100% Jan. 41102% Jan. 15!) 81 iter 21/1014 Oct. 31 
Reheiv 21:000|Conn Pow 7s A....1951/|132 140 ||129% at ee Coe or -=---alasaiz-san-~aellt2%4 S22 OI1h3 May i} 
5,000 86,000|Vonso! Gee of Bale 4748---1054//12634 12934|/12835 131 [128° 131/128 Jan. 8/1281 Jan. 25))124 May 21/130 Dec. 
,000} 520,000} 3s series P.-.........- 1969} /1 107% \/111 112 O08 108%4]108 Jan. 21/111 Jan. 7//104% June 10/111% Dec. 6 
19,000} 295,000 masa! Gas ‘Oui esececcee 1971 107 34 11034||/110%4 112%]110% 1114]108% Jan. 8}111% Jan. 7 ios? May 28/1114 Apr. 29 
101,000} 2 ‘96,000|_ 68 A stamped--_....... 1943|| 79% Sale || 97% Sale | 97% Sale | 9614 Jan. 27] 98% Jan. 91] 75 May 28| 99 Dec. 14 
639,000] 7,912 $00 (Continental & El bs...~1958 92° Sale || 923% Sale 925% Sale | 91% San. 3 O37 Ton. 241] 80 May 28} 94. May 8 
18.000} '168;000/Cuban Tobacco 58... -.-. 60 61%)| 52% 53%] 54 57 53 %4 Jan. 3) 57 Jan. 15/145 June 24] 61% May 8 
117,000] 2,177. 000! Gudaby Packing Co 38<a.21966 96 Sale ||102\4% Sale |102 Sale |10114 Jan. 14/102% Jan. 3]| 93 Feb. 26/102% Dec. 30 
10,000] 288,000|Delaware Elec Pow 5348.-1959)/106 10634||10614 10714/10614 Sale |106%{ Jan. 81107% Jan. 4||104 May 22/107 Jan. 20 
743,000] 7,521,000)#astern Gas & Fuel 4s A ..1956)| 77%¢ Sale || 8714 Sale | 8914 Sale | 87 Jan. 2] 89% Jan. 23 74% May 22| 8834 Nov. 26 
HEALY 48 A Sequecetads daadellscsse ere~-teoace+ andrelendgee. ctu cedianc. ....eee 814 Aug. 3 
459,000] 6,718, 000| Elec Pow & Lt 58.....-..- 8034 Sale || 8814 Sale | 84% Sale | 84% Jan. 24) 88% Jan. 2]| 70 May 18 Dec. 5 
,000 330, 000) Firs Wok 18S RR 5e..1956 119 i083 126 127 4 120 128 {124% Jan. 21/126 Jan. 7 139 May ar P+ tal Dee. 3? 
ora Ae Paso eee eee- we mete. nshdtittn ad & de. ake deen bee hae ee Oct. r. 
43,000} 613 000) Empire Dist Elec Sou! 103% 104° ||105'¢ Sale 105% Sale |105 Jan. 2/1054 Jan. 9//101% May 22/106 Dec. 14 
14,000 136,000 SOs en aecsecececesces 1953)| 43% 4934/| 44 ____- 45 50 Jan. 10145 J 10 June 10| 49 Nov. 8 
12'000 4.000] Erie Lighting 58... ..... 1967/|109 111 = |/10834 10914]108%4 109 1083 Jan. 9/109 Jan 198% June 3/109% Jan. 9 
Federal Water Serv 5 48..1954 
77,000 959,000} Feder me Foeee Sere Fh Rife. 99 Sale {102 103 [103 Sale |101%4 Jan. 11/103 Jan. 3]| 89 May 22/103 Dec. 18 
4,000 98,000} 6s stamped........... “6° 1961 20% 233%4|| 41 45 | 39% 47 | 42 Jan. 22) 42 Jan. 22]| 22% Jan, 3/ 57 Apr. 6 



































For footnotes see page 53, 































































































































Fup., 1941] NEW YORK CURB EXCHAN 
AGGREGATE | PRICES IN JANUARY RANGE FOR YEAR 1940 
= NEW YORK price, | | a 
In 3 — COGS Sens 1940 \ Jan. 2 Jan, 31 Lowest Highest Lowest io 
January Sale Pri Sale Prices 
$ BONDS (Continued) Bid 106%|104% 105 |104% Jan. 30106 Jan. nov of 
81000 1,541,000 Florida Power Oo 40 C....1966 Bie Gate 10634 a ty 105 42 Sale |105 Jan. 17 106% Jan. 7 1°9 ay a | 106 Jen. 4 
380,000, 4.008, 000] Wiertan Dower & 14 G5...-1S8g108 Sale 200% Sale tO Sele [200 Jan. bi ho Van. ¢ 
BBs 1,000} 5s registered... ~~. .....1954||----- -----|]- | i 
. 17|| 9734 May 24}102_ Apr. 
23,000] 524,000] "Be ext stamped”... 1944'/10054 Sale AGES 104961108 10126102 yam. 3 10196 Jan. 15 86 June 3] 8734 ue 2 
‘000 1,300.000/Gatineau Power 3 %s A_..1969)|----- ----- 1% 102 10184 162 {10134 Jan. 16 102 an. i% Dee. 17 
°2:000, 700:000/Gen Pub Calitin 6140 A. 7iee8 8834 Sele [101% Sale iol 101%{101-* Jan, 30 10234 gon. OT ac Sek Tal tn dee be 
SU.000) 1.108 ales Teen te B48 bb15 Sate 1110034 Sele |1003¢ Sele [100° “Jan.”~6 1003Z Jan. 24 May ° . 4 
46,000, 1,065,000|Gen Wat Wks & El 5s A_- 7ll1035¢ May 241107% Dee. 31 
| 108 Sale {105% Sale |1055 Jan. 25 108% Jan. May 261107 4 rec. 
U8 By i asp tg ts amc Agg| 4 ale Gh Bel GL Bas 9” Hk Hee Rae Ae Bee 
; :000| «Gesfuerel 6s.... ..2-277 MT aes 2474 | 2 - 8234 Jan. 29|| 65% June . 
1,000 5,000) a Ge... . ---.--- 71 Sale 80% Sale | 82% Sale | 80% Jan 2, 5 27|| 6214 Dec. 31| 91 Apr. 22 
469,000) 2,838,000)Glen Alden Coal 4s ...... 75 Sale 60 Sale 77 Sale | 49 Jan 2 80 an i3i| 87 Aug. 17| 79 ov. 22 
86,000; 258,000/Gobel (Adolf) deb 4s. . .1941 7Rh¢ 81 76 78%4| 77 Sale | 75% Jan. 22 77% Jan 18||106 May 21111034 Nov. 15 
4B OOO nae OOO ree Nees Poe ne eed” 1eeoll1o7 52 110311108. 110 *|10736 10914|1078¢ Jam. 17 108% Jan. 1/106 May 21/1104 Nov. 18 
3,000! —_47,000/Great North Pow 5estpd -1950 10634 Sale |104 104%|105 Jan. 28 106% Jan. 17|| 52° June 12] 68% Apr. 25 
: 339,000|/Green Mountain Pow 3 %s_1963)/-.--- -.--- 57 65 60 Jan. 10 60% Jan. 
33°00 {} Popicwrocery Stare, Pred Gs. .- 47* $ il 35° 28 | is” 23 125 Jan 4 25 Jan. 7|| 29% Nov. 14| 53 Apr. & 
weorts eee: lian Investors Corp oes] 40 43. |] 2335 25341 27 28% 25 Jan. 4! 2034 Jan. 16]| 23 June 14| 42% Jan. 5 
SO SE cee eo Neaen-seeee 30 || 25 22 | -|| 15% Feb. BAR ot! yo iz 
usto: eell111__ Sale {11034 1113Z|110% ii” Jii0%Z Jan. "3 110% vans 4 . 
cP) ER Hemme Pea eraeer Poe Ag Be U0 ALLS hg HAE ag ag Ry ad Ae 8 
, ’ ‘eeu a ° % 
27.000| 274.000) Hygrade Food Gs.eor A...-1949}| 6636 Gale || 71 Gale | 7213 78 | tha Jan: 10, 72% Jan. June 22| 79 7 \ 
‘ i ee ene I Jan. 6 108% Jan. e 4/109 
Sale |/107% 110 |108 110 |1075¢ Jan. 10034 Feb. 18 
G98, i i Bre ioe Bs REL Eo Se (is Ha dee dee: “al hg Mae Be 
48,000| 1,106,000] 5}<eseries B......--.-- eee 105% Sale ||107% Sale 107% Sale |1074 Jan. 2108 Jan. ay 22/106%¢ Dec. 26 
147,000, 1,829,000} 6sseries A_........... 1 Sale ||106% Sale |105% Sale |105% Jan. 31 106% Jan % 6/101 &% Nov. 
ecg), 2080 tune rio BA tRae) yg ae 198) (G0 i CHU fas SEAT fs a one GaN Rox. 8 
1457000) 1,322/000] Indiana Service Sa-.----_” B35] 70°? Bale || f28e 73%] 7354 Sale | 7314 Jam: Bt 78ae Jan 24| 73% Nov. 27 
,000, 1,679,000] | 1st lien & ref 5s_-----_- le | 85 86 | 80% Jan. 2 90 Jan : 
759:000) 1'259:000 Ce ees tc---ierall---. 7--Hl10080 fi0” [107 108. [10052 Sent 24100 Jen . 6|109%¢ Dec. 17 
pain: illo wees oy oi 4)| 18 22 | 18 19% Jan. 5 21. Jan - 1) 4346 Jan. 1 
si909| SEBS) sfeemree Bemn-nnnmmn-iBeg 40 Snel 23ue ue] AB cco--] 2B Sah 7 hse Jan 7H) 8 Be af 
, ee oi. Pee eo OO CSSOe - ec. 
39:00] | 676,000) | +78 series Fo -> > -=-227- eal Ste. ste] 4572 geist] 22 Gale 69, Jan. 30, 73 ~ Jan 34 si jan. ig 
832,000) 4.924.000] Lnverstate Power Se... .-- 4834 Sale S844 Bole | 3814 40. | 38% Jan. 13 43 Jan salted Jen. 2 
772/000] + '430;000| lowa-Nebraska L & P Ba-z 1055 Sale 1/1053 Sale 110354 Sale /103, Jan. 24 10534 Jan. 1310635 Mar. 11 
7,000] 120,000] 58 series B.-_- --.-..-- 108%4|107 108%4'106% Jan. 10107 Jan. = 
20.000] 250,000/tews Pow & 4 40 4-..- "48% 48 || 30° (26120 ‘26%4 25% Jan: 11 20, Jan. ‘as fn: & 
8,000) | 394,000); lsarco Hydro: Electric 7s. 38 41 || 34° Sale |____- 3545 33 Jan. 7 . 
35,000} 1,461,000) Italian Superpower 6e-..- 45% Jan. 2 48 Jan. 23] 5334 Mar. 11 
Jacksonville Gas 5e stpd_- 4534 46%4/| 4534 Sale | 47 Sale : ‘frie BP - 26] 47% Oct. 10 
71,000 595,000 5s reg... .~-.-1942//..... ----.||..--- -----]----- ~..--]------ Tt an. 22 107% “Jan & wuchon Wanda Bavdee 
tt 6, L'3%48_--1965|'----- -----|'.---. .----|107 Sale |106% Jan 4 Jan. 28)/----- 
ge Bee ed ieee areal 063%5||104 110 |103% 109 | Sili2s%5 Nov. 28 
1 ¢ Sale |12714 Jan. 18 128% Jan. 3 21/12834 Nov. 
aie 2,000; Kansas Electric Pow 3 4s-1966)/105% 1 12714 Sale |12734 Jan. 18 12814 Jan_ y 
15.000} 135/000 Gas & El 6a .. 125% 127 128 130 | sha 
Lake perior Dist wer—— ov. 
355 Soot me 105% 10634}|108 10944/107 109 |107 Jan. 9,107 4 Jan ) 3 109 % Jtov 23 
30,000 159,000 I i Tietz Ine 7Ke 3 1 40 28 40 30 40 ios 7s =---- 3 1063{ Jan. 27 23'1 Jan. 16 
21,000] 455:000| Long faland Lig Ge. ---— 103 x Bale’ |li0735 Baie [108 Sele [ior Jan’ 210835 Jan 21/108%4 Dec. 4 
21.0 924.000 Loubians Pow & Lt 5e....1957| 107% Sale ||10744 Sale 
. ST) me Aug. 1/23 Oct. 1 
000 sdaexewarrania te oo 104 8 7 Wl tx FF | 8 Bsc 27---yanz--@| 00° Jan i7]| 684 June 17| 78 Dec. 2k 
17,000] —_78,000|McOord Rad & Mfg 6s- --- May 22/103 Dec. 20 
ey hae CT Rea eee Ee ee a9 Pe Hs 
gy Ea lhe eno Ha age aaah (BG AG TG dea of Hs fa: IM Se BIE a AB 
36,000] 340,000], 48 series G_... -......- i Sale 11034¢ 103%|102 Jan. 8 10354 Jan. une Dec. 28 
2) ia as ASS B'S PRE SE GN BIN a) SEAS a 
15]| 98 June 5/106 Dec. 
sa Sale 105 10534|105% Sale {105% Jan. 4/106 Jan. 221104% Dec. 20 
Rey a Mia reat SFR a Bg HERR Cnt eae ae ae Br a BB 
39.000} 404.000) dat Bret Ba. 5 =no-- 955/103 Sale |/103% 104 |10435 Sale |103% Jan. 6110434 Jan. 241 96 May 22 1S . De. 30 
2.000) 12.000 te Or oes 7- 10534 Sale |103% Sale |103% Jan. 31/106 Jan. 96) 97, May Oct. 14 
3-000) 1.383.000) Mies River owes be ccAOR ATO Bone (1037 Sale 10955 11034]109 Jam. "2110944 Jan. 2311107 % Dec. he Feb. 38 
187:000| 957:000|Missourl Pub Serv 66 A--1960||'96 Sale ||'g63¢ Sale [100° Sale’| 96% Jan : ff E 
} ' Jan. 24\| 95 June 11/102% Dec. 
bow Sale |/10034 10134102. Sale [101% Jan, 6/102%4 2111314 Dec. 10 
HRS are Se san Ba as Be ae a ee ee GE BS BE 
: : OD —. une . 
ay [epmictsvers COOPGL EM smarts toe Lar at (ad dee Het dee Sl fa 22)138 4 Slay 4 
000] 100.000) Ne er --> 271 98i|1108 10a¥g 110% Sale |110% Sale |110% Jan. 2/111% Jan. Jan. 31111 Mav. 38, 
Fim] a6") Nanas Bei rte, °c ABARIaMe SHOES ges oe (Gr foe HGesS dea SINS Jam: 200% Same STH)" Mar f 
975,000] 3,209,000) Nevada 3 eons 5 
; msterda Jan. 6|115 May 25/122% Jan. 
~g 1948/1121 Sale |/12134 12214/120% 122/121 Jan. 8/121% 25/122 96 Joa. 
a0, 2a Sane nec ee EY ig a SE ee ee PE a BS Brg a 
25,000) “"580,000] 5@------ 02 -----=------ 68 Sale || 63 Sale | 65. Sale | 62% Jan. 3) 66% Jan. 3 May 22) 9964 Jan. 
214.000! 2.098.000! ow Engl Pow Aasu Ba_22. Gale || 9734 Sale | 9544 9534) 95% Jan. 21| 9734 Jan. 2) 884 May 22] 99% Jan. 9 
96,000) 2:776.000|New King! Pow Assn ba. - 10034 Bale || 8932 sale | 90:5 seie“| 99 Jan: 161100” Jan. 10] 83" May 311100% Jan. & 
2 Oe OOO] 2 eee O00 New Eng Pow Oo 3 40 A--1961/1107 4 10834/110935 111 10734 108%|107% Jan. oo 
Pnblic Serv — ; May 15/103% July 
12,900, 194.900|. Saatamped-----------}84z|03% Sale loose 101 fior 103. frogs, tan. shiot Jan. 16 ‘37 May 2311048 Nov. & 
: ‘000! _ 468 eeries A... ...--.- n. . 
5,000] 571,000) , te eeriee A. 4estpa 49's BI, |/10334 1035<)104, 1045</103%4 Jan. 18/1034 Jan. 9) 81, Jan. 3 10382 Jen. 10 
35000, gag :0001N Y State E & Sod 8-7 F9Rg]|205__ Sale [110535 106 "|10534 Sale |104% Jan. 17/105% Jan. 27 104 Jan.” 4|10e © Jan: 8 
+7000 Bee | IPD aeeenepmmnans 7! Gaapesan PTET Taree en tt peras fhern Jan. 20/104 May SI109 < Oce: 8 
ss aoa! ok RObl ae wea esac g084 112% 2222 1i5-~ 22227)i9a°~ 72727] 1ia" “vans 33/14"7 yaas “33 June 7/115 Oct. 28 
18,000, 128:800) Naan cnet TAS aooa Oe mrazifhbeas mas |188 Bata [106 eR: T7/tRa« gah: falda Rate walt 
Wyica! aBbiadiphih ae 648... 1953 65 || 42 41% 44 | 40, Jan. 27] 45, Jan. 4] 40 Oct. 9! 65 Mar.12 
GSe) FESR Re erento ng WL, Line ab RE oil la Bi a 28) ae anh Bg 
, s 4 
10,000 514.0001 Util 54eA 46 AG, || 50% Sale | 52°" Sale | 49% Jan. 20) 54% Jan. 81] 35 June 41 5334 Deo. 9 
566.000) Norwest Pub Serv 66 A---1967]l106 site || 92% Sale | 52° Sale | 49% Jan. 20/ 54% Jan. 8 1 y 
------| 463,000] Nor'w ~--A98711105 Sale jj... . .....]..... -.--- : 
Jan. 20)/10 23/11334 Dee. 
Gas Co Se.....-.-- 19451111034 113 [11127 Sale 11234 113 [112% Jan. 9/113% May 24/110% Nov. 22 
G3 Be BO Ses Peaae Stace -—meaae™ Se UB ae BES We AR Sk PU Ses SO Ms zudes Mar? 
y ‘000|Chio cece 2.108% Jan. ay 1 
000) 1.337.000 Gas 3s B---~-195511107% Sale |/10734 Sale |107 108 |107% Jan. M ite Oe: i 
39.000) 427-000) Olin Pow & Water Ge A---1948]|105* Loss| 1o4ss auSl20, HOS, [OZ%4 Jam. 2.108% Yan. 81108 19 May 
































For foosnotes see page 53. 
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AGGREGA? PRICES IN JANUARY RANGE FOR YEAR i940 
Months} CURB EXCHANGE _ 
Pa = 94 Jan. 31 | Lowest Lowest Highess 
Concl Bid Ask Sale Prices Sale Prices 
afias' ponte nes Elec 68 b...1941 stot x Sale 104 Jan. 24 2 105 Dec. 20/110% Jan. 6 
1,000 57,000) Pacific Ltg & Pow 5s-..--- 942 107% 107% 1 Jan. 14 106% Nov. 13/112 Jan. 22 
302,000 3.734 Pacific Power & ht 58_-198 97 98 Jan. June 10| 97% Jan. 11 
3'Oo> 2.592'000 Po acter Ft be 1045¢ Jan: 98% June 11/10832 Dee. 2 
es e ° e 
173000 F 000} Se......... vs en Se 107 107 34 106 Jan. 231/101. June 6/107 Mar. 3 
000 ectric 4s series F-. 105% 106.105 Jan. 13/1100 May 21/106% Oct. 2 
43:00 ‘000 tt - deraptymealedees 108 4 a Po 108 Jan. M 108% Feb. 
nos tien | ,000 nope ee Edison 6s8..--. ites bneveallelllive antennas 104% May 28/1094 Apr. 
$3:008, 348dool Pen ape ign’ 108° 107'* Jan. 16107 106 May 2al10s%@ Jan: 19 
ecccee an. ° 
TF 600. 000 nn Pub sae: Detantame = 163 top |108 Jan, May 24/1085¢ Feb. 16 
Light & Coke— 
150,000 1,800,000 ar ons _ eR Rrinate < 103% Sale }103 Jan. May 29/10434 Dec. 11 
151.600! 1.973,000| 4s series D___._-_.---.- 104% Sale |103% Jan. June 3/105 Dec. 13 
107.000} 940,000) Phila *itiee ese ead iS</112 5 Sale |111% Jan. 110% Mar.20|115 Feb 
13000} 516,000 Phil Rapid Transit 68——- A962 104% 105 |102% Jan. 92 May 22/105 Oct. 7 
8,000! 1,093,000 ie ¢ series A accra if, 20 29%] 2834 Jan June 13 484 .8 
cae 69,000 a lal Rap api ere TRS, Re ae May 29/107 Dec. 7 
3600 $e O00 *Portland a Ble & Ooue Ba-18 re $8 $3 34 Jan 3 . 14 133 May 33 $534 Dec: 13 
.] . ° ™ 
$8 O08 me Tei ped_. ch ene 90 Sale| 88 Jan. 2 . 29/1 75 June 3) 90 Apr. 3 
000! Po mac Ediso 5s ser E_.1 109 Jan. 2 . 301]10634 June 17/110 Dec. 17 
33 ‘G00 333 '000 i tinned 18 110% 10838 109% Jan. 6 . 301/)107% June 5/111 Oct. 2 
10,000} 60,000 dtamaped - <1 le | 50 Jan. 8| 5 : 45 Aug. 14) 53% Apr. 
23'000| 467,000 Power org of Gam s B_1959 74 Sale | 72% Jan. 9 61 June 3 91% Jan. 1 
2000]  25,000|4Prussian Electric 6a - -- - - 26 Jan. 3 14 Jan. 13| 264% Nov. 1 
256,000 48 pooleanne 106 107 |105% Jan. 2 27 104% July 24'1 Sept. 24 
83:00 580,000 pulst mtge 8 Hans 10744 Sale |107. Jan. 20 21|1055¢ July 25|109% Nov. ® 
ice — 
63,000} 605, al cates. 156 Sale |156 Jan. 31/1 128 May 28/161 Nov. 1 
30.000] _ 186,000| Pub Serv of Okla 4s__-... 105 Sale |10434 Jan. 31/|104 May 28/108 Jan. 12 
526,000 5,208,000 Sound P & L 5s--1 101% Sale |101 Jan. 21 May 21|102% Dec. 
158/000] 1.552,000| 5s series O__.....--.-- 10144 Sale |100 Jan. 15 : May 21/102 Dec. 
448,000] 3,644,000) 434s series D_.--.-.--- 101. Sale | 99% Jan. 2 28/181 May 24/1003 Nov. 
53,000 Queens Boro G & E 5}48-..195 88% 89% 88 Jan. 3 80 June 6| 99 Jan. § 
; sRubr Gas Co 6 re iad D6 ee 27 Jan. . 14) 18 July 6) 30 Dec. 3 
—- --198 32° PR, SAE ne: 13% Sept.13) 15 Jan. 1 
Safe Harbor Water Pr 4s 1 107% Sale |107%% Jan. 05 % June 28/109% Jan. 
78-000 uin L & P 68 B. regi Al 13834 ..... 137 27° June 1113754 Nov. 3 
emcees | SE ete tibindidiednenn oe EEL, Baksh eg 12 Mar. 1) 26% Oct. 1 
76.000 Sorin Ew) abn a 101% Sai 10134 Jan. . 1103" - Jan. 13 |100% o. i 194 = 30 
8....1Y e . e 
243.00 1,412,0 eee Pane 88 gale | 8 36 _ i - i3 64 = 4 8 a8 = } 
412, w Ss... ale ° . ° 
134°000 981,000! 4348 series D....-..--- \%| 86% Jan. 3 3 64 May 31 33 
Sheridan Wyo 9, Coal 6s....1947, 93% 98%! 93 Jan. 6 . 291] 87 May 24 Jan. 
33°00 90 x Power 56.2.21957 ha 10438 103. Jan. 4 15]| 96% June 3/1 0344 Bac 7 
236,000, 3,071,000 Southeast +z & L 6a. = all 2028 110% Sale ,110% Jan. 30 41/102". May 22 11344 Sept. 1 
utnern unties as 
25,000 California 44s---.-... 1027s: 102%%4|1023%4 Jan. 21 10254 Dec. 21/105% Bier. 28 
119,000 9 Southern Indiana Ry 4s8.-..195 56 Sale | 50% Jan. 2) 58 May 24} 53 
43'000 Southwestern P & A.. 10634 Sale |1043¢ Jan. 23 May 21/105 Dec. 1 
5.000 4 western Pub A--1§ 105% 108 |105% Jan. 9 105 May 22/108 
68,000 30 speing GS) a) & Bros 5s --1988 40 Sale | 40 Jan. 15, 46 ay 21; 60 ior. 
coal” i 9 Rak nase 77% Sale | 69 Jan. 2/ 80 49 Jan. 19] 74% Nov. 1 
$38.00 3.246 000 6s conv stamped......- 77% Sale | 69% Jan. 3/ 80 49% Jan. 19] 74% Nov. 1 
494,000) 4,645 SE Boccusccaccse 77% Sale | 69 an. 2) 80 48 Jan. 19] 74% Nov.1 
419.000] 4 77% Sale | 70 Jan. 3 3 48 Jan. 19] 74 a 1 





Oct. 24, 72 Oct 
¢ Jan. 19) 74% Nov. 1 
Nov. 12} 74 Nov.1 
143 May 21| 24% Feb. 
27 June 13) 55 Dec. 
40 Dec. 31 i| 4 Dec. 1 
18 June 10) 38% Oct. 4 
21% June 12} 46 Jan. 3 
101% May 23/107% Dec. 23 
104% May 14/108% Jan. 19 
109 June 5/121% Dec. | 
8844 May 24/103% Jan. 
56 May 22} 69 Apr. 16 


634 July 30 1256 Mar. 
114 June 12)119. Dec. 
20% . . 


11 
aa i 
16} 45% Jan 
May 23) 34 Nov. 6 
16 June 10) 34% Nov. 4 
743% May 22| 94% Nev. 9 
3. May 21) 89% Apr. 26 
104% July 5|110 Apr. : 
7 May 21 % Dec. 
Mi Sane alltgh* Ree 
ay pr. 
$534 July 5/102 > 2 
May 29|1064 Dec. 30 


99% May 21 10456 Oct. 5 
94 May 31/102% Oct. 2 
95 May 21/104 Sept. 21 
May 21] 10% Jan. 3 
107 May 16/1094 Apr. 
107} Aug. 26 Soe Nov. 12 
43 syne s " 
104 vob 
107 — fi 199 Boe. 3 
102. Nov. 105 Jan. 23 
10244 May 28/107% Oct. 3 


90 June 19/100 Nov. 1 
94 June 6/101 Nov. 23 








For footnotes see Page 53. 
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Fxs., 1941) NEW YORK CURB EXCHANGE 
AGGREGATE ae — — a 

SALES PRICES IN JANUARY RANGE FOR YEAR 1940 

NEW YORK Price 
In 12 Months CURB EXC GE Jan. 2 
January| 1940 1940 Jan. 2 Jan.31 | Lowest Highest Lowest Highest 
$ Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
. FOREIGN GOVERNMENT | 
AND MUNICIPAL 
Agricul M Bk Rep of Col— 

7,000; 33 ,000 120-year Ys 5 Ry ed Apr 1946/| 26 35 21% 23 Fa 21% Jan. 11/ 22% Jan. 17|| 20% Sept.16) 29 Feb. 15 

1,000 33,000} 420-year 7s_.... Jan 15 1947 363 30 21% 24 | 22% 24 3234 Jan. 15 bots Jan. 15)| 20 Aug. 13] 28% Feb. 13 
11,000 53,000) aBaden (Germany) 7s-_-..1951|| 12 30 a. whe 22 23 22% Jan. 30) 26% Jan. 9] 12 Jan. 29) 2634 Nov. 15 

aCauca Valley t of) of 
16,000} 114,000} Colombia ext) s f 7s__--1 13% 16 7% 8%/] 8 Sale 8 Jan. 21] 8% Jan. 11]/} 7 Dec. 27; 15 Jan. 20 
aCent Bk of German State & 

5,000 40,000} Prov Banks 6s B_.....-. 1951) 12% 35 25 2834] 22 25%4| 27 Jan. 27 Jan. 8] 14_ Feb. 29 36 34 Nov. 25 
inkirmeen 45,000} s@sA..........-......1953)]| 12% 35 25 27 ee Se a , ee 
16,000 94,000) Danisn Coens Munic 5s. 1955 ths, 70 as 2644 77 52 Jan. 3) 81 Jan. 15) 18 May 9] 53° Dec. 14 

4,000 Ce area 1953}| 42 50 ee 26 40 26 Jan. 13} 26 Jan. 13}| 20 May 21; 49 Mar.13 

Danzig P & Wat'way Bond— 

6, 14,000} sexternal s f 64s ccm - - 1983 5 10 5 18 7 Sale 7 Jan. 31; 7 Jan. 31/) 6 Mar. 4) 12. Nov, 13 
15,000} 306,000) 4German Cons Munic 7s_.1947|| 12% Sale || 23 26%{| 22% Sale | 22% Jan. 31/ 27 Jan. 8]| 7% May 18] 26% Dec. 1 
J. Jee. siiininanananathhenainn 1947/| 12 20 25 26 | 22 24%] 2044 Jan. 20) 27 Jan. 7% May 16) 26% Nov. 26 

6,000) 59,000] aHanover (City) Ger 7s...1939)| 8 13 25 27 | 23 2544] 23 Jan. 27| 27 Jan. 8] 11 Apr. 24) 2734 Nov. 
“1,000] 751000] aLima (City), Pera, 6940.-1968I| "954 Sate || -6%¢ 7777] 7636 “7977 "6iz yan.” 50|""637 ‘san. -30|| *B5 May 31] 1088 Apr. | 

a : a (C 4 a ale J an ay a 
onan 144,000 sMaranhao (State 7s_...1958 on 10: 13% 13% 13% 14% et - 3 ----- ------|} 8 June 12} 14 Dec. 1 
5,000 92,000 (ieseia a, ) 78..1951|| 14% 16 8 i) 8% 10 9% Jan. 8| 9% Jan. 8]| 7% June 6) 15 Jan, 24 
ortgage Bank oO! 
bn ha 9,000} 47s issue of May 1927...1947|| 26% 28 21% 34 | 22 $43¢]...... ....._]...... -....-]] 20 Sept. 20) 2654 Apr. 23 
omgink 13,000} 47s issue of Oct 1927....1947|| 26% 30 21% 34 3332 343 cppbien tineadioidensd caeesidl a ae oe 3684 Mar. 20 

2,000 25,000) aAMtge Bank of Chile 6s_..1931|| 14 18% 7 10%| 9 15 9% J 21) 9% Jan. 21// 10 Dec. 9 14% Mar. 13 
anaiathi 121,000| Mtge Bank of Denmark 58 1972 4232 53 Re 25° ee Sas aii: ) Se ..---.|| 16 Apr. 19) 46 ar. 1 
16,000} 198,000) 4Parana (State of) ,Brazil 7s t+ Q 10%4|| 16% 20 17% Sale | 17 Jan. 3) 17% Jan. 9% Jan. 13} 17 . 
12,000} 264,000) 4Rio de Janeiro 6448... ~~ 195 7 8 ks. Sale 7 Sale 6% Jan. 21) 7% Jan. 5 June 11} 10% Mar. 11 
21,000 be Ht aRussian Govt 6}4s8...... 1918 Sale % % 4% 4 Jan. 23 3 Jan. 23 4% Jun. 2 July 
27,000 260;000' btn peo ane 193 oe . a cc ee I a yan. 241. &%. Jan. 15 if oq ig Feb: , 

’ *V00} 40 998... -- ~~ ~~ ~~~ ------ ’ Jan. 24 an. an ) . 

2,000 54,000) sSan (Chile) 7s...... 1949]| 1334 15 7 12 9 1s sit ion 15| 9% Jan. 28|| 9% Dec. 27| 17% Mar. 

* No par value. Abbreviations Used Above: Cincinnati Street Ry. 544s 1952, Jan. 23 at 90. 
m Sold under the rule “conv” convertible, Southwestern Pr & Li és k 2022, Jan. 27 at 107. 
@ Deferred delivery sale “cum cumulative nm Under the rule sales, in which no account is 
r Sold for cash. con eee oahen 5 Se range, are given below: 
s Ex-dividend. non-voting. o sales. 

“vtc" Vv trust certificates. , in which no account is taken in 

Abbreviations Used Above Ri, ME Dy tes Day. Ae 

4 Bonds being “ww” with Warrants. Alabama Great Southern RR. Jan. 2 at 75. 
t Reported in receivershi “*z-w" without Warrants. Cities Service Power & Light $6 pref. Jan. 30 
“cod” certificates of deposit a Deferred delivery sales, in which no account is at 98. 
“cons” consolidated taken in computing range, are given as follows: Terni Hydro Electric 6}4s A 1953, Jan. 3 at 27. 























(Continued from page 18) 

Despite this movement of funds, however, the New York 
rate for the Swedish krona remained at about $0.2385 until 
the latter part of the month, when it temporarily advanced 
to as high as $0.2390. Some European capital also was 
reported to have moved to Argentina. The free rate for the 
Argentine peso, which had been quoted around $0.2360 dur- 
ing the greater part of the month, rose to $0.2375 on Jan. 22 
and subsequently remained at that level. 

“The discount on the Canadian dollar in the free New 
York market widened substantially during the month from 
14% to 174%. This weakness, which resulted from rela- 
tively small offerings, again illustrated the thinness of the 
unofficial market for Canadian exchange. The Cuban peso, 
on the other hand, improved somewhat over the month, its 
discount in terms of the dollar narrowing from about 8%% 
to 74%. With the exception of a temporary decline in the 
rate for the National Chinese (Shanghai) dollar in the 
middle of the month, no significant changes occurred in the 
other principal currencies.” 

Details of the gold movement at the Port of New York 
during January were outlined as follows in the “Monthly 
oay $e of the Federal Reserve Bank of New York for 

eb. 1: 

Aside from one large shipment from South Africa, gold 
imports into the United States during January were in 
reduced volume. The gold stock of the United States in- 
creased about $120,000,000 during the month, the smallest 
increase since August, 1988. Gold held under earmark for 
foreign account at the Federal Reserve banks rose about 
$55,000,000 during January and reached a new high figure 
of approximately $1,860,000,000 at the end of the month. 

“In the four weeks ended Jan. 22 the Department of 
Commerce reported the receipt of $127,300,000 of gold in 
the following principal amounts: $93,300,000 from Can- 
ada, $12,100,000 from Japan, $10,300,000 from Australia, 
$3,000,000 from the Philippines, $1,700,000 from Sweden, 
$1,000,000 from Mexico, $900,000 from Hongkong, and 
$600.000 from Switzerland. 

CONTINENTAL AND OTHER FOREIGN EXCHANGE 


It has been repeatedly stated here that ever since the 
start of the war very little of a reliable nature could be 
said regarding the foreign exchange and financial situation 
of the Continental European countries. For the most part 
the economic and financial arrangements of'the European 
countries have fallen under the domination of the German 
authorities. This applies to a greater or less extent even 
to Sweden and Switzerland, the two countries whose cur- 
rencies are still regarded as free units and are regularly 
quoted in New York and London. 

The Reichsbank statement for Jan. 15 showed circulation 
at 13,146,883,000 marks, which compared with a record high 
on Dec. 31 of 14,083,213,000 marks. With the exception of 


Dec. 31, this was the highest circulation since the German 
currency was stabilized in 1924, and compared with circula- 
tion in November, 1918, of 16,959,000,000 marks, which 
record figure proved the precursor of the disastrous infla- 
tion of that time. 

German observers insist that no such inflation is possible 
now so long as the Government maintains its control of 








prices, wages, and every aspect of the nation’s economic 
life. Observers in Berlin, speaking apparently for the Ger- 
man High Command, denied the possibility of inflation fol- 
lowing a change in the present political set-up. The uniden- 
tified spokesman stated that inflation would probably be a 
post-war development, “but not on our side.” 

Rearmament costs of the Reich were estimated at 90,000,- 
000,000 marks. The cost of the war has not been disclosed 
because it is regarded as a military secret. Since the war 
started the German national debt has increased by 35,- 
000,000,000 marks. About half of the rearmament cost and 
increase in debt, it was alleged, has already been paid by 
the taxpayer and the rest is covered by comparatively long- 
term loans. Tax revenue for the next year is estimated 
at 27,000,000,000 marks. 

In a highly nominal market German official marks were 
quoted during January in New York at around 40.00-40.05, 
while registered marks were quoted at 12.20-12.50. 

The Vichy Government announced on Jan. 25 that a 
French-Belgian clearing arrangement had been concluded 
fixing the rate of exchange at 12.50 Belgian francs to the 
mark and permitting exchanges through Berlin. The French 
franc had already been established at 20 to the mark. The 
German Reckoning Office at Berlin will carry separate 
reichmark accounts for French firms in occupied and un- 
occupied French territory. 

A Rome dispatch on Jan. 23 stated that recourse to “con- 
trolled” inflation for meeting Italy’s growing war costs 
appeared likely as sections of the press and financial 
opinion advocated an increased supply of money and credit 
With its effects tempered by Government curbs on prices 
and production. Throughout January, as for many months 
before, the Italian lire has been held pegged to the dol- 
lar at 5.05. 

The Swedish budget introduced in the Riksdag on Jan. 11 
laid practically its whole stress on defense measures. The 
total expenditures for 1941 were placed at 2,600,000,000 
kronor, while the deficit from the previous budget was 
1,000,000,000 kronor. To finance the new budget the Goy- 
ernment expects to receive 2,000,000,000 kronor in taxes 
and from the State income from governmental enterprises 
such as railways, posts and electricity. The balance will 
probably be made up by floating new loans and new taxes. 

At the opening of Parliament King Gustaf V referred to 
“trade agreements of great importance” concluded with Ger- 
many, the Soviet Union, and Italy. It was understood in 
authoritative quarters that these agreements were necessary 
to the country’s political independence. 

The Swiss franc has been exceptionally steady in the New 
York market for months past. On Jan. 22 and following 
days the Swiss unit showed exceptional firmness. It was 
thought that the possible “freezing” of all foreign balances 
in the United States caused Swiss owners for themselves 
or as representatives of other European owners of United 
States securities to become active sellers. At the same time, 
market circles asserted, they converted the dollar proceeds 
of such sales into Swiss francs, with the result that Swiss 
currency was actively traded in New York. 

Word was received in New York from Zurich that the 
Central Bank of Switzerland had undertaken to stop all 

(Continead on page 56) 
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RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 






































Stock Sales 1941 1940 Bond Sales 1941 1940 
pM RE KE Shares. 661,000 ore pee ee) a eee ee weneee 
1940 1939 940 3¢ 
ane Oe ee. OF we 6,850,000 8,420,000 | Jan. 1 to Dec. 31._......._--.-- $724,000 1,717,000 
AGGREGATE 
SALES CHICAGO PRICES IN JANUARY RANGE FOR YEAR 1940 
= 59 Baeuah STOCK EXCHANGE Fx 
onths an. 
January | ~ 1940 BONDS 1940 Jan, 2 Jan. 31 Lowest Highest Lowest Highest 
. $.009|on1 Ry lst M 5s ctfs 1927|| "4 meee sen vas 40 June 6) 40 June 
wo---- 10, cago Ry Ist M 5s -_ wanes --2--|!----- -----|----- ----5]------ ------]------ ------ 
eA 714,000i'Commonweaii.n Ed 3 448..1958!/128% 1285/1117 11734'114 115%4!------ ------!------ ------"/1104% May 22/131 Apr. 16 
es | Shares STOCKS Par 
1,208 19.136 Abie Laboratories gem. - 52 By Sole 52% 53%| 5134 Sale | 50 Jan. 21) 53% Jan. 3 142% Pes. 17 A ha =. 6 
B7i| 4.9091 Acand Stout Oo sompmoa-2= ool 47 Sfa° |l"5035 “5234/45 _” "4734| 47” Jan. 20] 5154 Jan. ~4|| 34% May 231 58% Nov. 7 
120 2,920/Adams (J D) Mfg common... -.* 9 9%|| 10 ll 9% iil 10 Jan. 9/11 Jan. 7 7% May 24| 11 Apr. 18 
350 6,059) A: & Gas Co com....* 356 Sale 3 3%| 3 Sale 2% Jan. 28 38 Jan. 7|| 24% May 21) 4% July 1 
1,350 21,220|Advanced Alum Castings. ...5 3%/|' 3% $33 3% 3 3% Jan. 4) 3% Jan. 9/| 24% May 22) 4% Oct. 31 
950 13.380) home ers pe | nee 12% 12%)|| 11% 12 12 Sale | 12 Jan. 9} 12% Jan. 16 : May rah oP Feb. 3} 
oeste= et fokite i ee ee Eee ‘ Dec. 
600 24,940)Allied Laboratories common... * 18 19 ll 12%} 11 11%| 11 Jan. 24/13 Jan. 11// 10 Oct. 11) 20% Feb. 6 
450 4,300|Allied Products Corp Com _.10 a 10 15 16 14 15%| 15 Jan. 29) 15% Jan. 9 8% May 15] 17% Nov. 7 
100 I a ET a a eel 5|| 19 20 214% 2234| 20% 21%| 21% Jan. 30/ 23. Jan. 13]| 11% May 24] 22 Dec. 11 
462 9,767|Allis—Chalmers Mfg Co....-. *|| 40% Sale || 36 Sale | 31% 33 32 Jan. 30|; 36% Jan. 4/) 224% May 22) 41% Jan. 3 
20 270|Altorfer Bros conv pref_..... */| 19 22%)| 15 31 17. Sale | 17 Jan. 31) 17 Jan. 31/| 17 Dec. 23) 20% Jan. 8 
620 6,442/American Pub Serv pref...100)| 94 96 904% Sale | 92. Sale | 90% Jan. 2) 94 Jan. 13|| 73 May 25/100 Jan. 11 
4,116 45,281|Amer Tel & Tel Co capital..100/|171% Sale ||168 Sale |163\% 16444'164% Jan. 30/168% Jan. 6)/146 May 28/175% Mar. 12 
13,400 5,431/Armour & Co common...... 5i| 5% Sale 4% 6265 4% Sale % Jan. 3) 5% Jan. 25|} 4 May 21) 7% Apr. 
250 20,350|/Aro Equipment Co com_.... 1j}} 15% Sale 8 10 8 9 8% Jan. 30} 9 Jan. 16)) 9 Dec. 10) 17 ay 
14,700 62,600|Asbestos Mfg Co common..-.1 Sale 1% Sale 1% Sale 1% Jan. 6| 2% Jan. 23 “% Jan. 2) 1% Oy 1 
150 3,400) Associates Invest Co com... . 35 38%|| 34 37 34% 37 35% Jan. 9 35% Jan. 9]| 30 June 14] 45% Mar. 1l 
1,000 0.350 pend cae meee capital..4 Si 333 3 Sale 3 3K%| 3 Jan. 2) 3% Jan. 10 2 May 2 £ jan. | 
wthares want uburn wear ih deh eniadane we RR RE OP ea : 
350 480 Automatic Products com... 1 2 1 1%} 1% 1%] 1% Jan. 16) 1% Jan. 29 % Sept. 27 i Feb. 8 
810 4,240|Automatic Washer common..3 % % Sale 4 le Jan. 14 % Jan. 2 % Dec. 16 Apr. 1 
4,985 71,668) Aviation Tindenesgee 7% Sale 4% 4%) 4% Sale 4% Jan. 30) 5% Jan. 11 4 Aug. 16 rts, Apr. 15 
,450 107 ,220| Aviation ein (a 3 3% 4 3% Sale 3% Jen. 31) 4% Jan. 4/| 2% May 20! 4% Apr. 16 
300 1,800] Backstay Welt Co common. .- 5% ea 4% ois 4% 6%] 5% Jan. 16) 5% Jan. 16]} 4% Dec. 30) 7% Feb. 1% 
200 2,350) sarber Co (W H) common. _-1]/ 15 17 34 16% 17%| 16% 17%) 17 Jan. 9) 17 Jan. 9Q/| 15% May 22) 19 Oct. 2 
300 5,525) Barlow & Seelig Mfg A com..5 9 9 9% 10%) 9 10%} 10 Jan. 7| 10% Jan. 14 oi May 29} 11 Nov. 1 
1,450 16,250|Bastian-Blessing Co common-* 1738 1839 17 17 %| 17 18 17 Jan. 17} 18 Jan. 28]| 12% May 24] 18% Oct. 25 
,800 9,250) Belden Mfg Co common....10 9% 10%]) 10% Sale | 10% 11 10 Jan 2} 11% Jan. 15 7% May 21; 12 May 8 
,850 15,450/Belmont Radio Corp........ * 65 5%|| 5% _ 5%! 5% Sale 54 Jan. 6) 6 Jan. 21|| 3% May 22) 6 Sept. 4 
9,624 64,376] Bendix Aviation Corp com..-5|| 314% Sale || 3434 Sale | 35% Sale | 34% Jan. 2) 37% Jan. 28|| 24% May 28] 36% ad 9 
2,300 44,460 ak apy Brewing Corp- ----- 1}} 10 10%|| 8% Sale 8% Sale 8 Jan. 3, 8% Jan. 2/| 7% Oct. 26) 11% Mar. 7 
200, 7,600\B Mfg Co capital........ 1 4 Sale 4 4%| 4% Sale 4% Jan 41 5 Jan. 21 3% May 16} 5% por. 
372) 21,889) Bliss & Laughlin Inc com... _5|} 23 Sale 18% Sale | 16% 17% 17% Jan. 30) 18% Jan. 8]| 1344 May 22] 23% Jan. 
4,716 90,172|Borg-Warner C common. .5/| 25% Sale 19% Sale | 17% Sale | 17% Jan. 30) 20% Jan. 10)| 134% May 23] 25% Jan. 3 
240 3,820/Brach & Sons (E J) capital...*|| 214% Sale 16 18%| 16% Sale | 16% Jan. 20! 18 Jan. 22|| 14% June 7] 22% Apr. 1 
1,050 4,200) Brown Fence & Wire cl A pfd_*!| 17 18 7% Sale 8 8%| 7% Jan. 2) 9% Jan. 11 7% Dec. 28} 20 Feb. 9 
1,100 Vee ED dn nn onan eee tie 1 43 rt 2 Sale 2 2%( 2 Jan. 2| 2% Jan. 11 1% Dec. 18 $36 Feb. 7 
3,600 25,250) Bruce Co (E L) common..-..- 5] 10% 11%] 10% Sale 11% Sale | 10% Jan. 2 11% Jan. 10) 5% June 1] 11% Feb. § 
10 620) Bunte Bros common. -- ~~~. - nn in.  ememee: 15% 18% 15% 22 15% Jan. 14; 15% Jan. 14} 11 June 24} 19 Ape. 5 
1,550 15,100| Burd Piston Ring common..-.1|| 2% Sale 3% Sale, 3% =3%| 3% Jan. 2) 4 #£=Jan. 15/} 2% July 16] 4% Mar. 8 
3,880 9,589] Butler Bros common... ..-.. Ol] 7 Sale 4% Sale 5 Sale 4% Jan. 2} 5% Jan. 8 3% Dec. 24 4s Jan. 3 
1,509 4,061 one om goer peer. MOI 8. 20% 21 19% Sale | 20% Sale | 19% Jan. 2/ 21% Jan. 15|} 17% June 10} 23% Apr. 3 
‘a an annon 
740 7,633 Fou f ih bacedecdus #1 14% 156i} 14% 14%) 13 Sale | 13 Jan. 31] 14% Jan. 4]| 10% May 21] 19% Apr. 20 
700 yt some > 5 9 (A M) common i0 ti se 21% 20% Sale | 18 22 19% Jan. 22} 21 Jan. 28 > aay 7 oF ; ov. i 
panes 2, en \ sorage com... ll eee SS = AR AM He i? Rd eb. an. 
2,140 22,660 pe 4 —- tt saa at 8234 Sale 90 Sale | 90% Sale | 89% Jan. 2] 95% Jan. 10/| 71 May 24 9514 Nov. 12 
m 
1,500 TR i ER AEE 1 3% i, % 1M, y%| % Jan. 14 % Jan. 14 Dec. 18 Jan. 3 
2,100 13,050' Convertible preferred_ ~~ *" 6 7 5% 6 5% % 5% Jan. 7| 6 Jan. 9| 4% July 29 8% Apr. 17 
4,950 145,150 Cent & S W Util com (new) 50c % Sale % Sale 174 % \% Jan. 24 % Jan. 8 Mar. 14 Jan. 2 
230 ¥ Prior lien preferred... ..... *//11344 Sale |)106 Sale |112 Sale 106 Jan. 2/112 Jan. 13;|} 92 May 25,120 Feb. 13 
760 8,4 IIT a: 2. me tntin ine bineenerth */| 70% Sale || 38% 43 42 46 | 41 Jan. 3] 47 Jan. 13|| 37. Sept.10) 77 Jan. 11 
250 10,590|/Centra! States Pr & Lt pref..* 373 4 6% 7 5 7%| 6% Jan. 29) 8% Jan. 14 4% May 29 SE Oct. 7 
555 4.238 nate -y } comme sheen 5 20% Sale 20% 21%) 19% 21 20% Jan. 24) 21% Jan. 4 isi = oa Nov. of 
Seauin ecker Ca hye  Sephees eidnge ep eg ASA, Rapes og t Oct. 
200 ,900'|Cherry Burrell a 13. «—‘Sale 12% 14%| 12% 14 14 Jan. 14/14 Jan. 14 9 June 10) 13% Dec. 35 
10,200! 278,000,Chicago Corp common...... 1% Sale 1 Sale % Sale % Jan. 3} 1 Jan. 2 % Dec. 20) 1% May 21 
3,150 26,880) Convertible preferred. - - ~~ - *|| 36 Sale || 27% Sale | 28% Sale | 27% Jan. 2/} 30 Jan. 18|| 25% June 11} 37 Feb. 9 
100 60|Chicago Elec Mfg class A- - - -- 14 25 12% ..-.-| 12% ...--| 20 Jan. 14) 20 Jan. 14/} 19 Oct. 3/ 20 Oct. 3 
750 8,350 Ghicago f*asttte t com, 8 72, sere 66% 69%] 72 74 69% Jan. 3) 73 Jan. 28 55. Ng 18 na pbe ; 
nbbene a cago eid DR Sn cls cock abaeclensece Gatheniouaden Reward une an. 
ti OdgalChicago Ry pe cts" .. 1001] 38 asl 3 77334 3 B34 on Tro 220 Jan. 23} _% Jan’ 15 
50 430|Chicago Towel Co conv pref__*'|108 110 111 115 |110 115 |111 Jan. 4/112% Jan. 28|! 93 May 28/116 Apr. 78 
10 1,260} Common capital.......... *|| 70 71%ii 71% Sale | 71 - 71% Jan. 2) 71% Jan. 2/| 64 June 28) 75% May 1 
350 7 .627|Chicago Yellow Cab capital_.*|| 8% Sale s 9% oi 9%| 9 Jan. 8 9% Jan. 29)| 7% May 22) 11% Mar. 25 
3,740 33 ,331/C er Corp common.-..... 5|| 90% Sale 71 Sale | 634% 64 64% Jan. 30) 72% Jan. 2|| 53% May 28! 91 Jan. 3 
5,3 61,120|Cities Service Co common..-.10]! 4% Sale 4% Sale 4% Sale 4% Jan. 31} 5 Jan. 10 4 Feb 6% May 2 
> 17,550|Club Alum Utensil Cocom._.*/; 3 Sale 2% 2%! 2% 2%| 2% Jan. 7| 2% Jan. 8|| 2% May 23) 33 Mar. 12 
cuveue 2,340|Coleman Lamp & Stove com--*|} 23 35 3534 423341 37% 37%)------_------}]------ ------]] 30. May 32] 38 Ape. 18 
45,100 533.575 seer ' = 3 ary? 29% Sale | 28% Sale | 27% Jan. 21] 30 Jan. 10/| 25% by pal ah rt ly § 
eénune $, Ompress ndus Gases Cap.d/} 12% 14%//----. .---- ay Ee PT ee ee eee oe a ‘ . 
2,100 1A ae Consplidated Biscuit cml 2 3% 1% 2 2 2%| 1% Jan. 6) 2% Jan. 28 1 May 15} 3% Jan. 38 
3,650 62,896 ——z, Oil Corp......-. * 7 Sale 5% Sale 5% 5%| 5% Jan. 28) 6 Jan. 4 5% Dec. 31} 8 Jan. 
. V tc pref shares. ...- 50}; 3 4 4 5 5% Sale 4% Jan. 7| 6% Jan. 23|} 2 May 29 4 Dec. 6 
380 5180 fart one Vt Art... 135 al] £9 -°. fee Sale | ti$ gan: 1a] 3% gan: 36 May 29] 134 Jan. 13 
340 Common shs v tc B...* 1% 96 4-4-6 ae % Jan. 16] 1% Jan. 30 May % June 
851 2,948|Container Corp of Am com..20]|/ 1614 Sale 16 Sale | 14% 15 15% Jan. 17/16 Jan. 2/| 10 May 21) 19% Apr. 24 
85 2,985|Continental Steel common. ._-_*/| 28 30 21% 23 21 23 22 Jan. 3] 23% Jan. 11/| 18% May 22/ 33 Apr. 9 
10 920 MOOS twins choodeess 100)|107 = -.--- | See ee BIO <-.-- 110% Jan. 24)110% Jan. 24|| 99% July 3/110 ar. 20 
989 19,657|Crane Co common......-.. 23 24 18% Sale | 17 173%4| 17% Jan. 30] 19% Jan. 6/| 13% June 6] 24% Jan. 3 
820 390|Cudahy Pack Co7% cum pf 100/| 61 Sale 80 Sale | 90 92 80% Jan. 2) 96 Jan. 15)} 51 May 18} 81 Dec. 3 
1,750 Cu + 18% 18 18% Sale | 18% Sale | 1 Jan. 3/19 Jan. 8|| 12 May 20|/19 Feb. 2 
70 1, Curtis hting Inc common2 2 3 1 1%; 1% 2 1% Jan. 21} 1% Jan. 10/} 1 #£Dec. 3 2 Jan. 12 
200 6,050] Dayton Rub Mfg common. 18 19 10 11 10% Sale | 10% Jan. 31] 11% Jan. 17|} 9 May 22 4958 Jan, 33 
Setseu m {Alp & Swoacesetl 31 27 32 26 GO fewcccd dks vec aceud 356-54 OO Oe a oe ee 2 
Decker bn— 
SEIT os be ened etnies nae 10'} 1 2 1 2 1% 1 1% Jan. 11} 1% Jan. 11 1 Dec. 23} 2% Mar. 8 
4 Preferred... ............ 100 Foe "3° a1 26 | 21% J on”? 3 9| 24 Jan. 9} 22 Dec. 30) 30 Feb. 3 
«ied ey een oun CONOR OOGNT WOO FE. ec anwlewnne  &  lnncece. cccccclenecee sccose 7 ‘3 May 9| 11% Apr. 
Deere & Co common........ *\| 23% Sale || 21% Sale | 20% Sale | 20% Jan. 31 22% Jan. 9!! 13% May 22! 23% Jan. 4 



































For footnotes see page 56. 
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AGGREGATE 
SALES CHICAGO PRICES IN JANUARY RANGE FOR YEAR 1940 
r — STOCK EXCHANGE frie, — 
n 1 onths an. 
January ’ 1940 STOCKS 1940 Jan. 2 Jan. 31 Lowest Highest Lowest | Highest 
Shares ‘ar|| Bid A sk\|| Bid Ask) Bid Ask Sale le 
200}De Mets Inc eet... dsevs ° 9 13 ll 15 ll 15 11 - Jan. 29! 11 Jan. 29)) 9 June 19) 11% Apr. 
1,290] Dexter Co (The) common....5]} 4% 6 ry 5 5 OMe nace pocccdinégean Suctnd 4 Aug. 5% Apr. 1 
8,361|/Diamond T Motor Car com..2)| 8 9 i 9 Jan. 6) 9% Jan. 10)} 4% May 15) 10% Feb. 1 
8,331] Dixie-Vortex Co common....* 4358 Sale 9% 9% 8% 9 9 Jan. 3) 934 Jan. 16]/} 9% May 15) 14% Mar. 12 
yy ee WY eres *i| 33 34%}) 34 oT. 2 One Ee beeccd séanteibssedinnsodh 31 May 23; 38 Mar. § 
11.300|Dodge Mfg Corp co: *| 13 Sale |} 13 14 | 13% 14 | 14 Jan. 3) 14 Jan. “3|} 9 May 21] 14% Nov.14 
4,450 Hddy Pa Co, (The)....-.- * 15 15%}; 15 1644} 14 13% 15. Jan. 16] 15 Jan. 16/) 11% May 22) 18 Nov.1 
59,600 o old OCorp.....- 5}| 3% Sale 3 3% 3% 3 3% Jan. 3 3% Jan. 3]} 3 Jan. 4% Apr. 
31,200/E at W | ae CRIN 15]| 24 Sale |; 284 Sale | 32% Sale | 2834 Jan. 2/ 3234 Jan. 28|} 21 May 2 34% Dec. 
14,000] tEversharp Inc common. ...- ee Rae 2 2 2% 2% Jan. 3) 3 Jan. 13]} 1% Dec. 5] 2% Dec. 31 
4,943| Fairbanks Morse common -*|! 8654 Salo "||" 453 Salo ’|"38°~ ~403g|"40"~ “yan ~30/" 455g sanz~~a|| 344 Pec; 19) 49, Mar. 6 
j -<- une ° 
e- ny LE wa a 10% 11% 6% 7 6 7 6% Ji a. 7G 3 5 
2,850 o common....-.-. an. an Oct. 1 . 10 
18,800] Four-Wheel Drive Auto....10/) 4 4} 6 6%) 6 6%] 6 Jan. 30) 6% Jan. 3 $¥ June 23 13% pep. ; 
14,450] Fox (Peter) Brewing com... 13% Sale 21 24 21 22\%4| 21% Jan. 30) 23 Jan. 17 1254 Feb. 17) 25% Nov. Pe 
45,800] Fuller Mfg Co common. ..... 4% Sale 4% 5 4% Sale 3% Jan. 7| 5% Jan. 27||) 3° May 28| 5 Apr. 1 
11,450/Gardner Denver Co com(new) *// 16 16%]} 17 174} 18% 19 1734 Jan. 6) 19 Jan. 27|| 14% May 25) 18 Feb. 

400] __ $3 cum conv pref (new) -.-20]] 63 69 wee 62 Saar eS gry 55 June 25) 64 Apr. 

4,977'General com...5]| 56 oat Sale | 504 5234] 51% Jan. 30) 554 Jan. 10)| 35% May 25] 57% Jan. 

.750 General Candy class A... . 5}} 10 ll 10 ll 10 12 1l Jan. 4) 11 Jan. 4// 8% May 28] 12% Apr. 

.700 Generai Finance Corp com...1j| 2 2 2% 2%} 2 2 2 Jan. 23) 2% Jan. 4/|/ 11% May 22) 2% Jan. 1 

14.792|General Foods common...... *|| 4734 Sale || 383% Sale | 35% 36%/ 36 Jan. 30) 393% Jam. 6// 33% Dec. 9] 49% Apr. 15 
104,919}General Motors Corp com..-.10/} 54% Sale || 48 Sale | 43% Sale | 43 Jan. 30) 48% Jan. 6 38 May 23] 56 pr. 8 

407 Outdesor Aav com...*]} 3 4% 4 4 4 4 4 Jan. 1 4% Jan. 24), 35 May 22) 7% Apr. 

,855/Gillette Safety Razor com...*|, 6% Sale 3% Sale 3% Sale 3 Jan. 2) 3% Jan. 14/| 2% Sept. 26] 6% Apr. 

oS RL | UY. See Deane Riehl sed eres Aid dpa ter 4% May 22) 5% July 24 

8,200|Goldblatt Bros Inc -*i} 10 ll 8 8 7% $8] 8 Jan. 8 Jan. 3]/] 8 May 28] 12% Feb. 
18,284|Goodyear Tire & Rub com...*/| 23% Sale 19% Sale | 17 1734] 17% Jan. 30) 20% Jan. 11]| 12% May 22] 25. Apr. g 
14,500|Gossard Co a W) common... 12% Sale 10 Sale| 10 Sale 0 Jan. 10% Jan. 16/| 91% May 27] 12% Feb. 21 
57,250|Great Lakes Dr & Dk com... 27 + = Sale 16% Sale | 15 15%} 15% Jan. 1634 Jan. 11]} 151% Dec. 30] 27% Jan. 27 
12,549|Hau fenting OP common..-10)} 18% Sale 14% Sale | 14% Sale | 14% Jan. 16% Jan. 9/| 9% May 21] 20% Feb. 19 
2:130| Hamilton cl A part pref.10]| 7 7%il 7 8 6 8 ¢ Jen. 1 7 Jan. 18) 5% June 3] 9% May 
3'200 Flarniechteger comm4n 1 5 6% 6 $34 7 8\%| 6% Jan. 8 Jan. 17|| 5 Mar. 1] 6% Nov. 9 
26,850|Heileman Brewing Co G cap.. 8% Sale Si 9 8 9 33 Jan. 9% Jan. 14/) § May 21] 10 Feb. 7 
7,400|Hein Werner Motor Parts..-3/| 8 8%}| 8 9%} 835 9%] 8% Jan. 10) 9% Jan. 16)} 7 June 26] 10% Apr. 15 
240) Heller preferred (w w)--.-.- Eee ee See Fes AAEM The ome. 25 July 29) 26 May 1 
3,240|Hibb Spencer ett com-.25// 3934 Sale || 3814 Sale | 39 Sale | 3834 Jan. 3) 40 Jan. iil] 34 July 42 Mar. 12 
2,290] Horders Inc common-........ *| 13 13 }4|| 14% Sale | 1344 Sale | 1334 Jan. 31| 1434 Jan. 7/| 10% May 21] 15% Apr. 3 
2'450 Hormel 4 ge (Geo A) com...*// 30° 31 30 32 | 32% 34 | 31% Jan. 7] 35 Jan. 15]/ 39° Jan. 35% Apr. 20 
5,181]_ Class B_.....-..------.-.- 13% 13%|| 13% Sale | 11 12 12% Jan. 30) 13% Jan. 11 May 22] 16% Apr. 1 
33 +400 Hubbeli, Harvey, Inc com..-5]) 14° 15 74 18 | 16% 17%} 17% Jan. 11) 17% Jan. 21 2 \ 7d . 19 an: 18 
7'341|Hupp Motor Car common. ---1 % 1 % Sale D Jan. 18 Jan. 7 % May 10} 1 Feb. 23 
15,400/Llinois Brick Co aot... 4 4 2 3% 2 2 2% Jan. 13) 2% Jan. 4/| 2°” May 5% Jan. 
21,576/Ulinois Central RR com...1 1358 12 6% Sale 7 7 634 Jan. 3) 8% Jan. 10!/| 6% May 21| 13% Jan. 
12,550)Indep Pneum Teol s t c new..*| 23 25 26 27%4| 27 28 27% Jan. 7| 29% Jan. 10)| 18% May 25) 29% Dec. 13 
6.586|Indianapolis Pr & Lt com....*}|/...-_. _.___ 20% Sale | 20% 20%| 20}4 Jan. 2) 21% Jan. 27/| 20% Dec. 21] 23 - 16 
7,971 |Indiana Steel Prod com...... 1 2 2% 3 3%!1 3 3 3% Jan. 24) 344 Jan. lll} 2% Nov. 8! 3% Dec. 5 
7,619|lnland Steel Co capital...... *!| 86 88 89% Sale | 83% 86 85 Jan. 30) 904% Jan. 3/| 66% May 23, 94 Nov.13 
15,630| Internat Harvester common..*!| 61% Sale || 51% Sale | 48 49 49% Jan. 22) 5334 Jan. 9/| 38% June 10] 62% Jan. 3 
260 Interstate Power $7 pref....-. a : kg oogee 3 Sale 3 PP 2% Jan. 2) 2% Jan. 2 ’ Oct. HT 13 son. 18 
420], $6 preferred.......--------"i/ 3 4 || 23 ..__.| 24% ...-.J/-.-- 2. ~-..--/-----. ---~-- Nov. 4 an. 
4,570|Iron eman Mfg Co v t c...*|| 16 17%}/ 16 17%} 16 17%| 17 Jan. 30) 17% Jan. 28 133 June 2 18% Nov. 4 
32 ,624|Jarvis (W B) Co new capital..1|/| 16% Sale 1234 Sale | 124% Sale | 12% Jan. 30) 14° Jan. 8/| 9 May 21/17 Jan. 3 
8,550|Jefferson Electric Co com....*|/ 1934 Sale |/.___. ....-|_.... -____]_--... -.----}-----e - eee 17 July 15) 23% Apr. 10 
1,800)/Joslyn Mfg & Supply Co com.5/| 45 49%%{|| 423% 45] 43 45\%4| 44 Jan. 18) 44 Jan. 18/} 43 Nov. 13) 50 ar ? 
ee Be So 056 cca wtlicenen ancodlocess anacaleameen nanecalodsiina aaa 11% Dec. 20} 13 ov. 
22.550) Katz Drug Co common...... lii 6 Sale 4% Sale 4% Sale 4 Jan. ll} 4 36 Jan. 31/} 4 May 21| 6% Feb. 9 
17,750} Kell Switchboard com-....* 8 8% 8 Sale 8 8 8 Jan. 2} 8% J 28)/} 5% May 21! 8% Apr. 4 
1,900] __ Preferred... -....-.---.- OOM Sones ae SOO8 ~cune 10134 Jan. 21'10134 Jan. 21//100° Jan. 8,101 % Sept. 1 
7,195| Kentucky Util jr cum pref..50}| 43 4434/| 49 Sale | 48 49%) 48}¢ Jan. 16; 5034 Jan. 10) 38 May 24| 49% "Jan. 11 
2,240) 6% preferred... ......-- 99 102 |/105 Sale /103 105 |105 Jan. 210634 Jan. 15/) 90 May 28,105 Dec. 16 
10,900/Ken-rad Tube & Lp com A..*/| 5 Sale % Sale| 3% 3%) 3 Jan. 14, 3% Jam. 2)| 2 Dec. 11: 6% Apr. 
16,608! Kerlyn Oil Co common A....5)]| 2 DEE can shinuledtan “enculiinae aabehe Eto hpmptilte 2% June 6; 3% Jan. 
14,550 Co cap..-1 Yj ly % % Jan. 29 3 Jan. 22 Nov. 19 % Mar. 
10,900|/La Salle Ext Univ common..-5)/ 1 1 14]; 1 1 , oo. &) fe. 2 % Sept. 9} 1% Jan. 1 
11,600|Leath & Co common........ *| 3 3 336 3%) 34 3%| 34 Jan. 20 3% Jan. 10) 2% July 15) 43% Mar. 
900|. Cumulative preferred__--—- *] 245% ..._- 25 27 | 25% 26 | 25% Jan: 30 Jan. 8|| 23% May 21| 30 Mar. 
3,900) Le Roi Co common... --.-.- 10) 6 7%i| 7 7%) 644 TM) 7% Jan. 29) 7% Jan. 9 5 June 10} & Sept 
46,608|Libby, McNeill & Libby com.7/| 6% Sale 7 Sale| 6% 7 6% Jan. 11) 7% Jan. 4/| 5 May 15} 9 Apr. 
13,100}/Lincoln Printing Co com....-. — 3 2%); 1 1%| 1% Sale 14 Jan. 30; 1% Jan. 7|/} 1 Nov.29| 3% Apr. 1 
2.850]. $3.50 preferred......-...-- *i] 25 26 16% Sale | 16 18%| 16 Jan. 2)19 J 29/1 15% Aug. 16] 26 Jan. 3 
15,660| Lindsay Light & Chem com.10/) 4 4u%\l 6 6 6 7 6% Jan. 16) 7 Jan. 28]! 41% Jan. 5] 75% Nov. 14 
1,140}, , Preferred. - - .- ~~ ---....-10 93h 19 || 10, 55 10% 1394)-02..- noose lepgane covces 9% Juy 15] 12 Oct. 17 
8,188|Lion Oil Ref Co capital ------ 11% 12 10% ii7"} 10% 11 “|"1033 Jan. "35 “113 yan. “3 9 May 22] 14% Apr. 
3,040|Liquid Carbonic common....%!/ 1534 1634|/ 1634 Sale | 155, 16% 19% Jan. 30 16% Jan. _7/| 117% May 21) 18 Mar. 
17,.700|Loudon Packing common. ... 1% 1 1% «2 15 1 1% Jan. 15 1% Jan. 24), 1% Jan. 4| 2% Apr. 4 
2,850| Lynch Corp common. .-...-- 5/| 25% 28 20% 224] 224% 24%) 23° Jan. 9 23. Jan. 9j| 23% July 17] 28% Apr. 6 
3.970|McCord Rad & Mfg “A"’....* aie 8 9 Sale | 10% 12 9. Jan. 2 14% Jan. 9 3% May 18} 10% Dec. 1 

810|/McQuay-Norris Mfg com....*|/ 36 384] /_..-- 38 37 38 36 Jan. 4 37% Jan. 29|| 34° July 26; 39 Apr. 8 

550|/McWilliams Wredging Cocom *}| 7 9 5% 6M) 5% 6 5% Jan. 7, 6% Jan. 10) 5 Dec. 19} 8 Apr. § 

,200|Mapes Consol Mfg capital....*|| 26 30 20% 27 tht, [t, . Demian smhecntcemasie mandala 26 Jan. 6| 30% Apr. 3 

112,532)/Marshali Field & Co com....*]/ 1434 Sale || 144 Sale | 14% Sale ; 1314 Jan. 17 15% Jan. 27/| “gsq May 22 164 Dec. 11 
235] Masonite Corp common. - - - - lisse sonke 27 38 ‘ 37 28 2878 Jan. 14 28% Jan. 14) 26% Dec. 5) 32% Apr. 26 
34,400|Mer & Mfrs Sec cl A com....1 3 3% 3% #64 3% 4 3% Jan. 8 4 Jan. 15/) 3% Apr. 17] 4 Jan. 6 
3,820} $2 ul part ae *| 28 30 27 29 27 2914] 27% Jan. 20) 29. Jan. 9/| 241% June 5/30 Jan. § 
59 850] Mickel s Food Prod com.1 3 3% 4? 5 5 Sale 4% Jan. 30); 5% Jan. 6] 3% Jan. 10] 5% Nov.14 
260,900|Middle West Corp capital..-5]| 7% Sale 6% Sale 5% Sale 54% Jan. 30; 6% Jan. 2/| 5% May 21) 9% Jan. 11 
9,200|Midland United Co common. -*//_.___ | apt tind tien Sle) iniite enced alma = ai ae en iy Jan. 10 June 24 
68,550| | Convertible preferred A..--*l""314 Sale '||""4 44 3i4 3%) "3% Jan. 30 454 Jan. 6 19% Mar. 1) 6} Aug. 31 
.850]Midiand U % pr lien...100)} 4 4%il 3 3%| 3 4 3% Jan. 7| 4% Jan. 10/] 3°° Dec. 241 6% Jan. 24 
4,400] 7% prior lien..........-. 100) 4 4 3 Sale| 3 4 3 Jam. 2) 4% Jan. 11|] 3 Dec. 23] 6% Jan. 23 
3,100} 7 A....----- 100 | Re oes Udewbutalilbes becuse % May 28 Jan. 11 
1,600]. 6% pref A......--- 100 % % FEE* Gance, = cwebplitedts ome cwsd Nov. 20 Jan. 20 
19,180/Milier & Hart Inc conv pref..*}/_____ 4 9 10 11% Sale | 10 Jan. 7] 12% Jan. 14 3% Jan. 23] 104% Nov. 13 
3,367|Minneapolis Brew Co com..-1 19% 1034 6 6 5% 6%] 6 Jan 16| 6% Jan. 7|| 6% Dec. 17] 11% Apr. 11 
6,150|M e Mfg common......-. * 18 21 26% Sale | 25 27 26% Jan. 29) 27% Jan. 9// 17 May 23] 26% Nov. 12 
3,350]Monroe Chemical Co com..-.*]} 15% 2% 1 1 14} 1 Jan. 29) 1 Jan. 29/) 1°° May 1% Apr. 16 
500]. Preferred. .- ........-...- “41 42 See Gar ee “88 fo ecn wenneditasuce ocean 30 July 42% Jan. 24 
60|Montgomery Ward & Cocl A. *1/160% _..../]___.. _..__]..__. -....]-_.__. --....|-----. -...-. 165% Aug. 9/169 Jan. 30 
40,734]. Common. ..-.....-----.-- *!| 55% Sale || 37% Sale | 3614 Sale | 3554 Jan 39% Jan. 7|| 32°” May 21) 55% Jan. ; 
850]|Mountain States Power pref100]| 75 «77 =I], _-. ____.|____- -.__-]._._._. .._---|------ -- es. 76 Jan. 8414 Mar. 
1,230)Muskegon Mot Spec class A..*|/ 22 2344|| 27 Sale | 25% Sale | 25% Jan. 27% Jan. 8]| 20 June 26) 28 Mar. 26 
3,400) Nachman Sp: ed com...*// 10% 11% 9 11%; 8 10 Jan. 9% Jan. 22 7 May 21} 11% Apr. 19 
1,160]National Battery Co pref....*!| 3744 Sale || 35% 37 135 37 |.-._-. ------|.-..-- --_--. 35 May 29] 40% Apr. 1 
1,502}Nat'l Bond & Invest com....*!/ 144% 15%// 12% 13%] 12 13 125 Jan 12% Jan. 16]| 121% Sept. 20) 18% Apr. $ 

150}__ Preferred series A-.....-. BOO CEN COM iin cde as okdttnd sabietbish biG h cd dddlabihe Ai bisbdthe 98 Apr. 22| 98 Apr. 2 

ret) peoneges Cylinder oemco"**a "333 "55 a, ar 334 10 9% Jan ll Jan. 2 1056 Dec. 24 12% Wov. 2 

. a Cook ---- ae GE. Giiivccducusaenedindunes conten 3 

” Nat Republic Invest Trust— : : 3% July 16 July 

4,790 Pm —on | = we-e------ 56 Beecasins conisnece cenethincensé sgbeuiineui> oeeohe % Jan. 9| 1% Mar. 28 
ak need 
12,250] Common stock.......... 10]/ 27. Sale || 29% 30%] 29 30 | 29% Jan. 32. Jan. 9// 23 May 22] 30% Dee. 11 
23 ,428|Noblitt-Sparks Ind Inc cap..5|/ 31% Sale || 31% Sale | 28 2914] 28% Jan. 32% Jan. 9/| 20% May 24 36 Apr. 6 
43 ,410|North American Car com...20// 3 4 6 Sale| 5% 6 5% Jan. 6% Jan. 8|| “3° Feb. 6 Dec. 31 
860|Northern Pa Mills com...*|| 7 16 10 12 10 1144] 10% Jan. 12 Jan. 7 7% Jan. 30) 15% May 7 
5,860|Northern Ill ce com....° 10 11 10% 10%] 9 10%| 10% Jan. 104 Jan. 3)) 9 Nov. 4) 12 Feb. 1 
43 ,580!Northwest Bancorp com..-..- 10 10%j} 12. Sale | 12% Sale | 12 Jan. 14 Jan. 8} 7% June 15] 12 Jan. 
3,750|Northwest Eng Co capital----*]| 17° Sale 20 22%4| 20% 23 22% Jan 22% Jan. 23/| 1214 May 21] 22% Nov. 
2,050|Nor West Ves pe ae pref..100/| 60 70 52 59%] 54 «58 =| 5436 Jan 55% Jan. 29|| 45 June 11| 70 Jan. 1 
4,490]. 7% pect ceunes cacce 100] 183% 20%/| 12 13 ll 16 12 Jan. 13. Jan. 3/| 8% May 24] 22% Jan. 
920|Nunn-Bush Shoe common-..2}4|/ 12 Be Pitidedcintcen 10 10%} 10% Jan. 10% Jan. 7i| 9% Aug. 15] 12% Jan. 1 
130) Oklahoma Gas & E17% pf..100)/____. __ By. ca gtitbogss qseh biden csdbiblceltiibos Uiuedh 107. June 18/118% May 9 
1.496/Omnibus Corp common.- -- - - - 6), 12% 14% 9% 10%) 9 9%| 9% Jan. 10 Jan. 6)) 8% May 21] 14% Jan. 5 
2 sso Ontario Mt pe 7mmon.- - ee 1 tae Se VI a ea; 109 Ape. a Bt a 3 

, peee'm Sere SGN ce: BORG BS) wsbdlei iil .ubcheebbbe sbbwes an. 

ool ankosh B' Inc— ; eu 4 8 1 aca 
eceses 70 mMON.. ...----------- 8 ie ahen ‘cody ws dealin trite sai tellin vets diem emma Caen 7 Jan. 4] 9 eb. 
aéegmmn 280} _ Convertible preferred......*]/ 24 31 |[-o 2 (0 Tpl nd rrr Te" 7 9g )= Jan! 11) 30 Mar. 15 

400) 3,000|Parker Pen Co (The) com...10]] 12 13% 13. Sale | 12 13 12% Jan 13% Jan. 16)) 7% May 14] 13% Dec. 
200 2,550); Peabody Coat Co B com....-5 hy ay J Jan. 29 4% Dec. 16] _% Mar. 1 
20 6% preferred..........- 100}}...-- 41 45 50 | 45 Sale| 45 Jan 45 Jan. 31/| 35° May 20] 47 Dec. 16 
3,350/Penn Elec Switch conv A..-.10]] 15 15 15 17 14 16 15 Jan 16 Jan. 8|]| 12% Sept. 6| 16 Dec. 30 
re : Gas & Elec A com..... 1 2 % Rp aes ee Dec. 5| 2% Jan. 17 
2,733 .654| Pennsylvania KR capital....50/| 235 Sale || 23° Sale | 22% Sale | 23%% Jan 24% Jan. 11|| 15 May 21, 25% Nov.14 
4,453 18,383]Peoples Gas Lt & Coke cap.100// 36 38 | 36% Sale | 39% Sale | 36% Jan. 43 Jan. 22// 2 May 21} 43% Nov. a 

340! 2.950! Perfect Circle (The) Co....-.-. 27 2834 li 25% Sale | 26 25% Jan. 27 Jan. 22!! 23% May 22' 29 Mar. 

















For footnotes see page 56. 











56 CHICAGO STOCK EXCHANGE ~ 































































































A ATE 
SALES HICAGO PRICES IN JANUARY RANGE FOR YEAR 1940 
7 19 Afonshe stock EXCHANGE i, 
ont an. 

January | 1940 STOCKS 1940 Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
Shares | Shares Par||Bid Ask|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
giitaey ait 3,000/ Pictorial Paper Pkg com....-5)} 44% 4%/|----- -----|----- -----|------ ------|..---. -...--|]| 33% May 15) 5% Feb. 14 
Guinan 11,900/Pines Winterfront common. .-.1 4 Pehee SUpecivepoe pauncinsgsdtsebenblesgcbu wecces May lil Jan. 4 

1,355 8,632|Poor & Co class B..........- *| 12 13% 7 7%| 7_. Sale 7. Jan. 30} 8 Jan. 8|| 5% May 28) 12% Jan. 4 
250 3,500| Potter Co (The) common. .-..-1 i % y/ % Jan. 16 % Jan. 16 June 4 18 

2,306 32,619] Pressed Steel Car common..-.1|| 14% Sale || 12% Sale | 10 10 11 Jan. 30} 13 Jan. 3]/| 6% May 28) 14% Jan. 

seinen 4,250|Process Corp (The) common. -.* % 1 2 2%| 1 BD lecewae, ccccesigggeea pecoes May 18} 2% Nov. 29 

1,160 15,168|Quaker Oats Co common. -.-.- *1/119 Sale ||100 Sale {101 Sale |100 Jan. 2/105 Jan. 7/|/ 95 June 3/123% Feb. m | 
360 5,060] Preferred... .......--... 100}|145  -_.-- 157 15934/153}4 Sale |15334 Jan. 31/160. Jan. 15//141 June 13/159 : 
200 3,000|Rath Packing common. -- -- 10}| 45 48 Bek Seem 56 574%4| 53 Jan. 3/ 57% Jan. 10|| 33. Feb. 19 fh Jan. 17 

2,100 5,520|Raytheon Mfg Co com...-.50c — a 1 1% 1% 1 Jan. 8| 1% Jan. 28 June 26; 1% Feb. 39 

3,650 6,200 A Es cih-nhon tie webs % y 1 1 Jan. 20} 1 Jan. 23 June 1 1 May 

ened 2,380] Reliance Mfg Co common..-.10]/ 1134 13%/||/ 10. 15%| 10 15%|-----. ~...--|.----. -..-..|]| 8 Aug. 13) 12 Jan. 30 
cecainanl 20| Pref ie aadaaabnad 101% ---.-|/101% -.-.-]101% ---2-]---- 2. 2 e |e. ------ 101K Apr. 10/101% Apr. 
Rollins Hosiery Mills— 

1,750 15,400 een gencececee---4]] 1% 1%]| 4% 4%] 3% 4 4 Jan. 20) 4% Jan. 8/| 1% Feb. 27) 6 Sept.26 
400 11,200|Sangamo Elec Co com (new).*|| 2544 27 22 23 | 21% 2134) 21% Jan. 24] 22% Jan. 11|/ 20% June 6 30% A 28 
700 13,100|Schwitzer Cummins capital... 1 9 a 9 Sale 9 Sale 9 Jan. 2] 9% Jan. 11 May 21| 10 ov. 

3,010 41,056|Sears, Roebuck & Co capital..*|| 85% e || 78% Sale | 72% Sale 7234 Jan. 31] 78% Jan. 2||}62 May 88 . & 
450 10,.600|Serrick Corp class B common_1|} 14% 1%|| 1% 1%| 1% _1%| 1% Jam. 21] 1% Jan. 21|} 14 May 21| 2% Mar. 7 
160 3,950|Signode Steel Strap Co pf...30]| 28 29 || 26 9 | 29% 30 | 28% Jan. 8| 30 Jan. 23 Aug. 2} 31 Apr. 4 
50 2.450 AL ot ann diene dis * 154 17 17% 18%] 13% 16 | 1534 Jan. 24| 154% Jan. 24|| 12% July 24| 19 Dec. 27 
150 3,330|Sivyer Steel Cas com....*|| 14% Sale || 18 Sale | 17 19 17% Jan. 14) 18 Jan. 2/| 10% June 6/19 Nov.12 

2,500 41,600|South Bend Lathe Wks cap-_-5|/ 23. Sale || 34% Sale 31% 32%| 33. Jan. 30] 35344 Jan. 8|| 20% May 21] 34. Dec. 2 
100 1,010|/South Celo Pow cl A com. ..25 13 ie anes 1 Sale % Jan. 31 Jan. 31 Dec. 20} 134 Mar. 18 

ettln aid 3.740) thw G & E Co7% pref. 1 BEE <UG" Bobees Sacocloccen sutcotighoun novébuisbiides sesecalen Gis. Sail. me. Ie 
230 330 Southw 1 | nnd Me eeak cenacleoged qanhe 100. Jan. 8/100% Jan. 8]| 95 May 24/101% Nov. 20 
1,454 15,678 Spiegel common. .......- 10% Sale 5% 6%] 6 Sale an. 30) 6 an. 1l}} 6 May 22} 11 Jan. 4 
dlathivesi 171,8t Joseph Lead Co cap.....10), 41 42 ,/...-. -.---)----- -----|------_------l/-..---_..----|| 38% July 2] 38% Ape. 15 
610] —_1,060|8t Louls Nat Stockyards cap..*|| 75% -..-- 5ig “67-"|'65.~ Bale |'65.~ Jan. 30) 70. Jan. 10|| 65 June 12| 80 Feb. 7 
700 9,550/Standard Dredge (new) pref.20)| 12 12%}i| 12% 12%) 12% 1 12% Jan. 9] 14% Jan. 27||} 8 May 22/14 Mar.14 

1,050 30,915} Common new). eeoseccese 1% Sale 2 = Sale 1% 1%| 1% Jan. 16] 2 Jan. 1 May 21; 2% Mar. 3 
59 875|Standard Gas & Elec com....*|| 1 2% % 1 % 1% Jan. 22} 1 Jan. 28 % Dec. 24 2% Jan, 1 

5,223 44,331|Stand Oil of Ind capital....25|| 2634 Sale || 26% Sale | 27 Sale | 26% Jan. 2/ 27% Jan. 28|| 20% May 28) 28% Apr. of 
70 1,690/Stein & Co (A) common. ..... */12 13 12 12% 1236 Sale | 12. Jan. 3] 12% Jan. 31]| 10 ay 22} 14 Jan. 
150 1,800/|Sterling Brewers Inc common.1 HS] 2% 1 Sale Jan. 30 Jan. 30 ec. 31/ 2 Apr. $ 

6,574 34,822|Stewart-Warner Corp com... 8% Sale 7% Sale 7% 7 7% Jan. 2) 8% Jan. 10]/} 4% May 22} 9 Feb. 1 
500 1,850|Storkline Furniture com- --. 6 7 6%! 6% 6 Jan. 16] 6 Jan. 16|| 4% May 31 Es Feb. 
100 113,860|/Sunstrand Mach Tool com...5)| 154 15% 36 Sale | 32 Sale '31 Jan. 30) 36 Jan. 2/1 15% Jan. 9} 3844 Nov. 12 

15.770| 108:166|Swift & Co capital stock....25|| 22° Sale || 22% Sale | 2244 Sale | 22% Jan. 3/ 24% Jan. 27|; 17% May 29] 25% Mar. 
+135 44,024/Swift In onal capital..15|| 32 Sale 17% Sale | 18% Sale | 17% Jan. 4] 19% Jan. 14|]/ 17 June 12) 32% Jan. 

2‘fto| 17'77|Thompeon’ () ) common... 7a 74-7 ~"asal| °85¢ ess| 783s 2595) °888 Jan: 30] “asc Jam; ail °s Jan” 76) “68% Doe: 8 

.38//)/ inom mmon.... an. an an. ° 
6 10,535| Trane Co (The) common. -...25|| 14 Sale 133g Sale 1033 114| 11% Jan. 30) 12 Jan. 22}} 10 June 6) 16% Apr. 

2,332 26,129|Union Carbide & Carbon cap.*|| 87% Sale || 69%4 Sale | 62% 63| 65% Jan. 30) 70% Jan. 6/| 60% June 10)/ 88 Jan. 3 

»305 32,254 Unpeed Air 1, Transp capitel..§ Tes Sale || 16% Sale | 13% 13%| 14% Jan. 29} 17 Jan. 9 12% May } 23 Apr. ‘ 
eeeeece n as co cited | tultededatiatiitddaiedt | tgdeditiatiietetetetieds told tedden Ch tk en ee! ee ee ee 2 . . 

1,315 7,908|0 8G Co common. ...20)/ 83 86 67 Sale | 62 64 62% Jan. 30) 69% Jan. 8) 50% June 11 at Jen. 2 
900] 125,945) Uni tates Steel common..*|| 6634 Sale Sale | 62% Sale | 62% Jan. 30| 70% Jan. 6|| 41% May 21| 76% Nov. 
761 10,377 cumul preferred - - - .. 100 117. Sale |/127% 1284|126% Sale |126% Jan. 31/130 Jan. 13|/1083% May 21|130 Nov. 

1,800 22,890 Radio ucts com... .. 1% Sale 1 Sale 1 Sale Jan. 2 Jan. 2 May 23] 1% Jan. § 
200 14,000| Utility & Ind common. .5 Fs) % , My Jan. 11 % Jan. 23 i Dec. 21 6 Jan. 1 

1,450 19.700} Convertible preferred... ... 7; 1% _1 1% 1%] 1 1%| 1% Jan. 8| 1% Jan. 30|} 134 May 21| 2% Apr. 4 
250 1,610/V Pump common....*|| 19 Sale || 29 34 33% 36 32 Jan. 6) 34 Jan. 18]} 19 Jan. 2) 31% Dec. 1 

10 150 NEUE cksvcediewhswcnss *| 40 Sale || 38 41 | oe 39% Jan. 14] 39% Jan. 14|| 39% Jan. 12/ 41% Dec. 21 
sittin 11,850| tWahl Co common..........*||/ 1 Di hcsh Hitmecibbend d¢ticlod sock. sectqetbnbbdédédcah 1% May 16) 2 Feb. 5§ 
2,380 38,10 Co common... .-... */| 20% Sale || 22% Sale 20% 21%| 21 Jan. 29) 22% Jan. 2 1438 May 22| 23% May 9 
chan 1,552} Wayne Pump Co poo ell an 22 18 19 17 BIE lndededn beccselegeceeocctedl BEI ET on Bae 3 

783 10, Western Union Teleg com..100|/ 26% Sale || 20 20%} 19% 20 20% Jan. 30) 22% Jan. 15|} 14% June 5 26H Jan, 
376 5.027| West house El & Mfg com...50//116 11734||103%4 10434/ 95 96 | 95% Jan. 30/104% Jan. 4|| 76% June 3/117% Jan. 4 
710 5, Wieboldt Stores Inc com.... 6% Sale 6 7 5% 6%] 6 Jan. 15) 7 Jan. 10]}) 4 May 21) 8 Oct. 7 
10 750 Com peice net $ cepa _ - ere 89 1 89 93 91 Jan. 6/91 Jan. 6 8854 June 20} 95 Apr. 30 

3,600 4,050 weteme Oil-O-Matic com...*|| 1% 2 1 Sale % 2 1 #@e. 6S BS ee. | F Aug. 29} 1% Jan. 9 

2,300 34,050} Common.............-.- | 4% 5 5% Sale 5% Sale 5% Jan. 2} 5% Jan. 14|] 3% May 15) 5% Nov.23 

1,800 19,300] Woodall Indust common. -.. - 2); 3 4 4% Sale 4% 5 4% Jan. 2} 5 Jan. 3)| 3% May 15 3 Apr. 26 
777 11,131 wre (re Jr) Co capital..*|| 8434 88 78% Sale | 74 75\%| 7434 Jan. 29) 79% Jan. 13]| 72% May 23| 93% Apr. 9 

1,748 13,400] Yates-Amer Mach capital....5|| 2 2% 4% 4%) 4% %| 4% Jan. 3] 5% Jan. lv 1% June 12) 4% Dec. 31 

3.320 60,737' Zenith Radio Corp common..*'! 16 16% '' 15 Sale | 13% 1433! 14 Jan. 16! 15%5 Jan. _9!|_ 85 Mar 22' 17% Apr. §& 
* No par value. + Name changed from The Wahl Co. to Eversharp. Inc. z Ex-dividend, 

(Concluded from page 58) Exchange on Buenos Aires was 23.70 on Jan. 2 and 23.75 

remittances from the United States except those covering | @23.80 on Jan. 31. Exchange on Rio de Janeiro was 5.02@ 

commercial transactions. As a consequence two sets of | 5.15 on Jan. 2 and 5.056@5.15 on Jan. 31. 

quotations in the Swiss franc developed in the New York | xchange on the Far Eastern countries during January 

foreign exchange market on Jan. 23, the commercial franc | Continued at the prevailing levels of previous months, with 

and the “free” market franc. The market available for the Chinese units alone showing fluctuation. Most of the 

“free” purposes touched 23.50, the highest at which Swiss Far Eastern countries come within the sterling sphere, while 

exchange had been quoted since February, 1988. The com- the Japanese yen is pegged to the dollar. 

mercial franc ranged during the day between 23.21 and| The London price for silver was 2314d. on Jan. 2 and 

23.27. It was understood in the market that German inter- | 234d. on Jan. 31. The Hongkong dollar was 23.683@23.82 

ests have operated in the United States through Switzer- | on Jan. 2, and 23.79@24.00 on Jan. 31. The Shanghai yuan 

land. This understanding was substantiated in large meas- | was 5.40@5.75 on Jan. 2 and 5.37@5.65 on Jan. 31. Yen 
ure by the fact that trading in Swiss exchange since the | checks were 23.44@23.50 on Jan. 2, and 23.44@23.50 on 

outbreak of the war in Europe has been more active than | Jan. 31. 

would normally be the case. RATES OF EXCHANGE ON LONDON FOR POUNDS STERLING 
Exchange on the Latin American countries was steady 

throughout January, with a somewhat improved tone due Bankers’ Bills a 

largely to the assistance rendered to various republics dur- oa he 

ing December by the United States stabilization fund and Stght Cable Transfers Sight 

the Export-Import Bank at Washington. However, the for- jan. 3 oriddendghentans HOLIDAY 

eign trade balance of these countries is so unfavorable that | 48": 2---------------- 4.03 404.0334 4.0334a4.04 4.00 

Sts Wistekicededaedned ’ , 

only the rigid exchange control in each capital really keeps | Jan. 4.7727777777777777 Soesteaean | feeteeee = 

the units at present quotable levels. yy : 2 eee e cc cennenne- enn a SUNDAY 
Exceptional firmness developed in the Argentine free peso | Jan’ 7--~~~~~~~~7"""77" 4.03 404.038 $03s04.04 £00 

around Jan. 22, believed to be due to transfers of some — . ema adeceésoecdens $08 3408.08 4s8not.00 4.00 

European funds from New York to Buenos Aires under the | Jan’ 1977~77777777777777 rots ney yet bey by 

; GERI He 6 4.03 404.03 % 4.03% a4.04 4.00 

influence of the possibility that the United States Govern- Jan. un Spotyiecdeaneuine 4.03 3404.03% 4-03%¢a4 04 4.00 

ment might introduce freezing orders with respect to all | 39° 13777"77777777777 — 

Sui. hc ccasdndier 4. 4. 4. ; ; 

Buropean funds held in the United States. oh ramaeaeha acerca sosseaosse | 4.03she408 $2 

ill before the United States Congress calls for the | {82-}5----------------- 4.033404.03% | 4.03% 04.04 4.00 
- Th WIENER ep rns t i ’ f 

organization of an inter-American bank with capital of | Jan: spapesrere~= Aes stnes £08 $04 08% 408 sea 04 t00 

$100,000,000. Among the countries which have already =. 1s pebnetostcnseenee 4.034 04.03% 4.08 4a4.04 4.00 

agreed to participate are the United States, Brazil, Mexico, | Jan! 20.2277777227777777] 4.03.404.03%5 | 4.03)40209% 4.00 

Colombia, Ecuador, Nicaragua, and the Dominican Republic. Jaa. 21.-.-------------- 4.08}404.03%4 | 4.03 a4 .03 4.00 

However, any country that does not participate in the | Jan:33.022222222277277-| “states | fossges‘oaes £00 

organization of the bank at the time of its formation may | Jan. 24----2-2-22272222- 4.03% 04.03% | 4.03%a4.03% 4.00 

apply later for its minimum number of shares. Argentina —s aeleheieeiieieiienee 4.03 404.03 34 ba yg 4.00 

and Chile had not up to the closing days of January signi- | Jan.27---77--""-""""7""|  4.03%a4.03% 4.03 404.03 % 4.00 

fied their intention of joining. The inter-American bank Guns Borsa nr --socnsnes Hy {s eps: yods ney ts) 4.00 

will have a life span of 20 years under the charter as | Jan: 30..__-~~277777777"| 4/03%¢04.03% 4.03 1404.03 % 4.00 

already drawn. Bas vienn dade onan 4.03 404.03 % 4.03 44.03% 4.00 
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RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 
1940 


1939 
563,150 


—— 
————__— 


Jan. 1 to Dec. 31 





1940 
$380,850 

1939 
2,619,350 
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Stock Sales 1941 
TSS PA, REL Shares. 22,524 
1940 
NR I oR 412,776 
BALTIMORE 
STOCK EXCHANGE fm, 
‘an. 
BONDS 1940 
BALTIMORE CITY BONDS-||Bid Ask 
Atlantic Coast Line Conn 
900) Certificates of indebt §%--.--||...-. .---- 
wars Transit Co 4s flat_...1975 Sale 
ta cohbaakeees ot 1975|| 314% 32% 
Finance Oe o of Amer4 % _.1947|/103% -..-.- 
lst mtge cons §%---.--- OE .ascs Géeee 
500 calae moe cons Co 6% 2221960 IP SRS: 
ar pean Bond Oo 5% . -i3eF nee Gnnee 
Sata agte bck Oty ae 19461100  ..... 
STOCKS par 
221) Arundel Oorp........-.....- */| 20% 21 
443) Atlantic Coest L (Conn)....50/) 22 -..... 
200) Atlantic Coast Line RR_...100//..... ...-- 
674/ Balt Tranait 0 Cocom Vv tc....-. *|| 40c_ Sale 
647; Is erred v ¢ c........ *|| 1.55 Sale 
65| Black & Decker common... .--. [ieesee eennu 
235/|Brager Eisen 596. 60Gh.ccollicases csece 
223|Consol Gas E L & Power...--. * 1 23 
157 438% Bren SET Mintin ooo osm 100}|117 Sale 
571 % vi referred C....... Paiehbnd eaane 
410| Davison Chemical Cocom_...1//---. -.- 
417| Eastern Su Assoccom y.t.c.1|| 104 Sale 
169| Pref ie | Seat cata te 1|| 30% Sale 
650) Fidelity & Deposit RAR ee, 20)|123 125 
869 Fidelity & Guar Fire Corp...10 ef. 32% 
170) Finance Co of Am class A__--. 5|| 9 10 
30|Georgia Sou & Fila Ist pref..100)|..... ....- 
i145| Guilford Realty Co 6% pref100||..... -...- 
Dt) os: tonebeeeennneinaine ein 
083| Houston Vil preferred... 25|| 17 = Sale 
i Tens ane nstoneenens } 35c 8 648c 
34| Common class A_......... 35c Sale 
00| Martin (Glenn L) Co —— weeeh +abee 
87|Maryland & Pa RR com...100/} 1.25 ....- 
12|Mercantile Trust Co... .... Belleeses esece 
26|Merch & Miners Transp. --.- * 13 %6 Sale 
31|Monon W Penn PS 7% st 25|| 27 28% 
71|Mt Vern-Woodb Mills com.100)//..... ..... 
fe  ” SCPE as Piinenae ceed 
334| National Marine Bank. -__._ 30)| 433¢ ..... 
638| New Amsterdam Casualty....2|)| 13% Sale 
047| North Amer Oil Co com_...--. 1); 1. 1.50 
164| Northern Central Ry_.....-. 50|| 86% 89 
,355|Owings Mills Distillery... .- 1|| 35e 43° 
.755| Penna ae Water & Power com___*/||} 67% 
365| Phillipe Pecking Oo6% % bf 100||22222 22222 
ng Co iia hins~e enaindl 
27| Real te Trust Co__.._. Diinewene cones 
ee Tem pasate iinasee ecane 
u 3 Piaeties & Guar_...-..-- 3213 Bale 
Western National Bank ___- 20\1| 334% Sale 
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Highest 
Sale Prices 
Mar. 
36 Nar: 2 
Nov. 
103% Jan. 12 
14 Mar. 
July 
Dec. 1 


20 =. 16 
13% Dec. 24 
So Apr. 
21. ‘Feb. 1 
28 Dec. 1 
83 Mer. 
119% Feb. 1 
118° Dec. 19 
8 Apr. 4 
4 Apr. 18 
1 Apr. 23 
0 Jan. 8 
ay Kee. 
4 tar 0 
¥ wh Feb. 6 
Lie 
65c ar. 28 
55c Jan. 1 
33 June if 
Oct. 
266 sear 12 
a 
May. of 
Nov. 26 
Nov. 3? 
igs Dee. 13 
1.45 Jan. 11 
Dec, 
Jan. 4 
a ae 
Mar. 9 
Feb. 2 
16 _* 
23% Jan. 1 19 





* No par value. 





z Ex-dividend. 
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RANGE OF PRICES ON BOSTON STOCK EXCHANGE 
























































Stock Sales 1941 1940 Bond Sales 1941 1940 
I . eaness che nee Shares. 320,896 nS DUN on a $167,150 $43,550 
1940 1939 1940 1939 
Jan. 1 to Dee. 31__-___________- 4,371,196 5,378,861 | Jan. 1 to Dec. 31___.----------- $1,625,715 $566,500 
AGGREGATE 
SALES BOSTON PRICES IN JANUARY RANGE FOR YEAR 1940 
STOCK EXCHANGE Price 
In 12 Months Jan. 2 
January| 1940 BONDS 1940 Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
$ $ & Maine RR— Par|| Bid Ask Ask| Bid A Sale Prices Sale Prices Sale Prices Sale Prices 
18,300 294,200; ist mtge A 4%-_-....... ities dain 69 71 71% 73 68% Jan. 7| 72% Jan. 21|| 67% July 26 3336 Aug. 3 
108,500} 635,200] Inc mtge A 4%%_....- i eceesten weceiel 18% 19%] 24 Sale | 18% Jan. 7] 25% Jan. 20|| 17% Nov. 23| 23% Aug. - 

13,000} 348,350/East Mass St Kix ser A 434s '48|| 92 94 101% Sale {102% Sale |101% Jan. 2/102% Jan. 31|| 87 June 14/104 Nov.3 

21,700 139 105 eae 8 §s...--------- 1946 os Pie ees! 104 44 Sale 106 106 {103 Jan. 3/105 Jan. 16 180 pA oy 3 108 yo 19 

eses-- ,000} Series ptedenatield b> ema oueed ween e-eeeleseece_ <<cesslececce_-- sess uly pr. 
3,000 40,350! Series D 6s_........_.- 9481196 ..... ESS 106 Sale 1106 Jan. 31'106 Jan. 31/1 96 June 24 10634 Apr. 10 

Shares STOCKS par 

755 14,242) American Pneumatic Service_.*|| 35c 50c 30c 36c 45c | 40c Jan. 14) 45c Jan. 22/| 20c Nov. 18 60c Jan. 18 
731 7,694) 6% nou-cum ----50]/} 1% 1% 1% 1%) 1% =+%s%!| +1& Jan. 22] 1% Jan. 24]) 1% Apr. Jan. i 
30 3,226 t preferred..........- es ode 19% Sale | 21 --..-- 19% Jan. 2] 22 Jan. 23|| 13% Feb. 5) 2 July 11 
8,588 120,921 Telep & Teleg...100)/171 Sale ||167% Sale |163% Sale {163% Jan. 31/168% Jan. 7||144% May 28)175% Mar. 12 
32 3,710) Assoc Gas & Ei Oo clasé A... 1)]...<- <c<--}|----- -----]....- ----- Jan. 6 i Jan. 6 ise Dec. 6 Jan. 10 
woubeaa 330) Bigelow-Sanford Carpet com.*/} 30 3134/|/._.... ...--|...-- ..---]------.------].-..-- ------|| 15% May 22] 325% Jan. 10 
120 1,570) 6% cum pref__...._...- 100]} 92. Sale {||100 102%/100 102 |100 Jan. 9/102% Jan. 3/|/ 80 July 3/103 Mar. 28 
60 6,/88/B Gls Piiscocascsscee */| 11% Sale 9 10 9% 10%] 10 Jan. 25 10 4 Jan. 27 8 May 11) 12% Apr. § 
1,413 19,062|Boston & Albany--......- 100) 78 Sale || 89 Sale | 9344 Sale | 8844 Jan. 3) 97% Jan. 28/|2665¢ May 29) 92 ov. 14 

13 ,254 66,882| Boston Edison (new)... ..__- chien dinetes 33% Sale | 33% Sale | 324 Jan. 31) 35 Jan. 6)! 30% Dec. 6) 36% July 2 

1,511 17,849] Boston Elevated. _......_- 100|| 44% Sale || 45% Sale | 49 Sale | 45 Jan. 2/49 Jan. 31|| 38% May 23) 504 Mar. § 

»799 16,850/ Boston Herald Traveler Corp.*|| 18% Sale || 18% 18%/| 18% Sale| 18 Jan. 16) 18% Jan. 4|| 16% June 4/ 20% Apr. 18 
ottihe 1/048| Boston & Maine pref stpd._100|| 1 Sale ‘i ---.-| 1 .----| 1. Jam. 28] 1 Jan. 28|| 50c Dec. 24) 234 Jan. 4 
197 2,076} Common (s ped)_.... 100}; 2 2% % 1 1 1% % Jan. 7| 1% Jan. 14 % Dec. 6) 8% Mar. 27 
75 OG] Proeferred..............- 100 3 ae % 1 4 Jan. 10 &% Jan. 30 % Dec. 24) 1 Jan. 17 
2,858 34,180; Prior | SRSRISEN 10G}} 934 Sale 5% Sale 6% Sale 5% Jan. 2) 6% Jan. 10]/} 4% Dec. 7| 10% Jan. 4 
2,116 11,086) Class A Ist pref sipd----100]) 2° Sale || 1%; 1%! 1% 2 | 19 Jam. 3) 2% Jan. 14 1% June 3] 3 May 
360 1,466] Ist  ) Spee 100]; 2 2% 1% 2%] 1% Sale 1% Jan. 10} 2 Jan. 22/} 1 Dec. 12} 2% Jan. 
1,007 4,211) Olass B Ist pref stpd_...100]|} 2% Sale 1% #+41%) 1% = 2 1% Jan. 9) 2% Jan. 25 1 Dec. 19) 3% May 
72 401; Ist class B_...- 100 2 2 1% 1% 1% Sale 1% Jan. 10} 1% Jan. 22 ii Dec. 5| 3 Apr. 
422 3,320} Class O Ist pref stpd....100 1 2 1% 2 4) ieee 1% Jan. 16 2 Jan. 9 1% Dec. 2 384 July 3 
neddne 216) ist prefc ee 2 gta Ee Seep! Me peg A ge A. 1% Dec. 3} 2% May 9 
893 3,409} Class D Ist pref stpd....100|} 2 3% 1% 24%] 1% 2%) 1% Jan. 3) 2% Jan. 14|| 1% Dec. 6) 334 Mar. 28 
47 407| Class D Ist preferred-_--- 1% 3 1% 2 1% Sale 14% Jan. 7| 2% Jan. 13 1% Dec. 19} 34 May 7 
EPA 2 >a 14) ClE4%% cum Ist pfstd 100}} 1 —__-- Se ie Be tin case sale eatat koe = on 1% Feb. 13} 1% Feb 13 
422 10,837|Boston Personal p t..*]/ 14 14%)}/ 11% 12%) 11% 12 11% Jan. 7| 12% Jan. 3/} 114% June 12/ 16 Apr. li 
631 1,933| Boston & Providence. - - - - - 100}; 17 19 124% 13 15 Sale | 12% Jan. 3) 16 Jan. 28]/| 9 Nov. 26) 19% Jan. : 
540 . Brown & Durrel Co common.* 1 134|| 90c 1%; #1 1%/ 95c Jan. 11}; 1 #£=Jan. 25 ( Sept. 3) 1% Mar. 
520} 13,569/Calumet & Hecla..........- 5] 6% 7%ll 7 Sale| 6% 6%] 6% Jan. 30! 7 Jan. 2/| 4% May 21| 8% Feb. 21 
a Bi 431 iiiaccesdeaanuill  . 2 pe og i eee oe: £8 6 Mar. 8 
937 24,478|Copper Kauge Uo_......---- *| 4 5 5 Sale 4% 4%] 4% Jan. 16] 5 Jan. 2/| 3% May 6% Nov. 
aes ,702|EKast Boston Co.........-.-10)| 7e  20c 5 20c 2c gh pel gga tapas, deli gbagets 4c Dec. 9} 7c Mar.2 
956 6,519) Eastern Gas & Fuel Assn com_*|| 2% Sale 2% Sale 2% Sale 24% Jan. 6) 3% Jan. 13 1% May 23) 3% Nov. 14 
950 15,141; 444% cum prior pref....100'| 43% Sale 53 54 54 Sale | 52 Jan. 3/ 58 Jan. 11]} 26 May 21) 60 Nov.14 
1,255 16,436) 6% cum orelerred BEGETS 100) 20 21 35% Sale | 37% Sale | 35% Jan. 3) 41% Jan. 28}| 12% May 22) 40% Nov. 18 
+232 5,252|Easiern Mass St Ry Co..-.100) 1.00|| 75c 1 85c 1\%| 75c Jan. 8 1 Jan. 10}}/ 45c June 18; 1 Jan. 
195 2,602 t preferred.......... 100! 61 8144 Sale | 85% Sale | 80 Jan. 3] 85% Jan. 31|} 54 May 24/) 74% Nov. 15 
340 3,168] Preferred B............ 100 | 15 16%) 14 14%] 11 12%} 11% Jan. 30) 14% an. 10 7 May 24 13% Jan. 25 
375 3,918} Adjustment. _.........- 100; 2 3% 1% =24%| 1% 3 1% Jan. 28} 2 Jan. 13 1% Aug. 27| 2% Jan. 29 
5,225 67,562|Eastern SS Lines, Inc__..._- ° 3 4 5\% Sale 4 4\%| 4 Jan. 24' §\% Jan. 2 2% Aug. 26) 7% Apr. 
95 - ie. = init egieeaniets */ 21 23 20 30 20 30 22% Jan. 24 22% Jan. 24 20 June 4/ 30 Apr. 20 
25 107|Kconomy Grocery Stores....*)| 15 18 12% 13 12 15 12% Jan. 30; 12% Jan. 30}; 12 Oct. 22) 18% Jan. 4 
1,418 25,993| Employers’ Group Assoc... -.. *!| 2334 Sale || 24 Sale | 23% 24 24 Jan. 2) 25% Jan. 13}| 164% May 22) 26344 Apr. 16 
1 692 Georgian tee Crh Shea *!| 30% ----- 26% .---- 1 ees 26% Jan. 9] 26% Jan. 9]| 23% May 21) 31% Jan. 4 
ne e)— 
ee 1,277, 8% cume A tonne <a OS on Smet so Fae ole 1% Jan. 20 
112 2,113|Gilchrist Oo. .........-..... “| 4% 65 3%  4%1 3% 5 | 23% Jan. 30/4 Jan. 28|| 3 June 20) 5% Apr. 24 
1,139 14,653) Gillette Safety Razor Co_--.-.- * 6 6% 3 Sale 3% Sale 3% Jan. 2| 3% Jan. 14 2% Oct. 15} 6% Mar. 
210 961| Hathaway Bakeries class A.._.*|! 2 3 2% 4 2% Sale 2% Jan. 23] 2% Jan. 23|/|} 2% Nov. 1) 4% Feb. 2 
25 9 BET «Meh asad diene + erate *!| 36 43 36% 37%! 36 42 38 Jan. 8| 38 Jan. 8|]| 28 May 23) 44 Juiy 20 
5 4,998] _ O Mebinteheasenenooas *!| 27¢ 75e || 35c 50c | 35c 50c | 35c Jan. 4] 35c Jan. 4/| 25c Feb. 6 % Apr. 29 
ossans 1,305 Helvetia Oil Co T C_._...-.-1 10c 20c 5c 20c Gs. 220 <ctiacdiaknteieesen eee Lae. oe. 2 ae. eek 
100 943 Int'l Button Hole Mach Co..10), 12% ----- 3 9 1 as 3% Jan. 17} 3% Jan. 17;)| 3 Nov. 6 12% Jan. 6 
100 8,230) Isle Ly ow opps. Keamane t 1 2 % (.1%] 1 1%| 1% Jan. 25) 1% Jan. 25 % Dec. 31 Z Jan. 3 
60 916)| Loew's Theatres (Boston) ..25|| 14 16 13% 14 12% 13%/212\% Jan. 23] 13% Jan. 11/| 11% June 26) 1 Apr. 24 
272 6,048) Maine Central. .........-. 100)} 6 7 3% 4%] 4 Sale| 4 Jan. 10) 4% Jan. 6|| 3% Dec. 30| 8% Feb. 
165 2,822| Preferred 5%.....-.--.- 100}; 21 25 14 16 144% 15%] 14 Jan. 18} 16% Jan. 8/]| 15. May 21) 25_ Feb. } 
606 11,973| Mass Util Associates vt c..._1 2 23%41| 50c 1 Oc 60c | 50c Jan. 15) 52c Jan. 21 % Aug. 12} 2% Mar. 

a 650| Mayfiower Old Col Cop Co..25]} 4c 15c |/____. 10c |_____ 10c |______ ___-__]______ _____- 5c Apr. 24) 10c Nov. 12 
1,892 12,862|Mergenthaler Linotype-_-_-_--- *) 15 17 24 25 23% Sale | 23% Jan. 30) 26 Jan. 29)/ 12 ay 22) 27% Nov. i¢ 
1,250 31,660] Narragansett Rac'g Assn Inc.1|} 4% Sale 5\% Sale 5% 5%| 4% Jan. 6) 5% Jan. 21 4% Jan. 4| 6% Mayl 

“-"436] 4600| National Tunnel & Mines..22*|| 13q %6|""33¢ 854{-"33q 354735 Vans "92)""3% Jan 92l| 1° May 20] 3° Dee. 1 

‘ no ecce 2 4 , % Jan 2 an. ay ec. 

Reo, 465|N E Gas & El Assn pref__.___* 3085 38 Bi FE ie Dig Sete: Bocas: aitiee Bid aght. 2 Dec. 26| 384 Jan. § 
1,509 20,729| New England Tel & Tel_...100//125 Sale |/126% Sale |1261% Sale |126% Jan. 2/129 Jan. 23)/10 May 23/137 Apr. 22 

eebiies er ee i ee a Bice egeeclseccat acccesinacda® nonce <th ct) ce an © . a. ae 

“ahaa 15|__ 6 oe eee a a Sage ig aGepiad Oe lsccae Se ReeaQete sy: = ee oS 63 ay 15} 65 ay 16 

7,948|N H & Hartford... _.- 100 % _ Speer % Sale %Jan. 4 % Jan. 13 132 Dec. 5 Feb. 2} 

3,110} 143,024|North Butte Mining ._._-- 2.50!) 64c Sale || 36c 40c | 35c 37c | 33c Jan. 27| 37c Jan. 6)| 35c Aug. 22) $92c May 
1 228] Northern RR (N H)-....-.- 100}; 59 + ...-.. a? . siden ae . oman 90 Jan. 30} 90 Jan. 30)| 61 Jan. 17) 84 Nov. 12 

25 §,422/Old Colony---............ 100}| 26c Sale || 10c __--- llc 50c | 9c Jan. 21] 10c Jan. 9 Dec. 31| 60c Apr. 
25 4,770| Certificates of deposit... .-.- 10c 25c ee er 6c 8c 4c Jan. 30) 4c Jan. 30 le Dec. 10) 25c Sept.24 
wanaiik Sees SOO CID. kn nccualel ee .- Piece ae ncetNA® canookocence ancchtliiudiaccins.-. La 2 eee 
560 7,736|Pacific Mills. .--........-.. *|| 14% Sale || 1214 13%4| 12 12%] 12% Jan. 30) 135% Jan. 15|| 754 May 23) 16% Apr. 24 

4,414 44,233/| Pennsylvania RR.........- 23% Sale 22% Sale | 22% Sale | 22% Jan. 31] 24% Jan. 10]| 14% May 22/ 2844 June 
400 8,650|Quincy Mining Co___...._. 25); 1 3% 1% 1%] 1% Sale 1% Jan. 13} 1% Jan. 6 Aug. 31) 1% Jan. 18 
375 4,187|teece Button Hole Mach....*/| 9 9 9 10%} 8% 9%! 8% Jan. 29} 10 Jan. 8]| 7% Aug. 2) 9% Jan. 1 
580 1,522| Reece Folding Mach Co_...16 1% Sale 1 1%] 1 1%| 1% Jan. 28} 1% Jan. 10 1 July 25| 1% Feb. 6 
2,314 26,347|Shawmut Assn. -........... *|| 11% Sale || 10% 11%] 10% Sale| 10 Jan. 30) 11 Jan. 9/|| 7% May 21| 12_ Feb. 17 
1,778 14,800|Stone & Webster Inc._....... */| 12 Sale 8 ale 7% Sale 7% Jan. 31} 8% Jan. 13|} 5% May 21) 12% Jan. § 
185 2,831|Suburban Elec Secur com_.__*!/| 60c  1.00/| 60c 60c 1 60c Jan. 23] 95c Jan. 14 Oct. 30) 75c Mar. 14 
5 112), 2d preferred. -............ 38 44 Ee 38% 45 | 40 Jan. 31/40 Jan. 31|| 27. Juiy 19) 45% Apr 5 
3,851 31,153|Torrington Co (The)________ *|| 30% Sale || 29% Sale | 28 28%| 28% Jan. 30] 30% Jan. 13|| 223% May 22) 33% Mar. 18 

a 7 300] Union Cop Land & Min Co..25|| 7e 10¢ ||/__°. 1 nies ME Innonaniadsccnattatcet issue 2 2 ae 
1,112 9,145) Union Twist Drill. .._._..._- 5|| 24% 28 35 Sale | 33% 34%] 34% Jan. 20) 35% Jan. 3/| 25% Jan. 4/ 35 Oct. 3 
3,847 52,243| United Shoe Mach Corp....25|| 844% Sale || 58% Sale | 58% Sale | 57% Jan. 24/ 61 Jan. 8! 55 ay 18) 78% Mar. 20 

124 4.517 8% cum preferred - . -____- 25|| 43% Sale || 45 46 | 44% 45%| 44% Jan. 6] 45% Jan. 3|| 3934 June 4/ 46 Oct. 1 
1,915 43,683|Utah Metal & Tunnel. ___.__ lj} 47¢ 55ce |} 45c Sale | 45c 50c | 438c Jan. 9] 50c Jan. 2)| 35c May 22) 62c Ape. 12 
me Ae 1,840| Venezuela Hol Corp.....1 sf 2% % 1% ee ("Gece Sorte ee 25 2 ar. 2 
84 4,407| Vermont & Mass Ky Co___.100 90 103% 107 |102 105 |104 Jan. 8/107 Jan. 12|| 70 June 10/102 Oct. se | 
295 5,502| Waldorf System Inc......... *| 6 7 8% Sale| 8 8%| 8% Jan. 2) 8% Jan. 15 534 May 21) 9% Dec. 
200 2,178|Warren Bros_.............- + 1 1%|} 1 1 5% %4 % Jan. 15 % Jan. 11 May 21; 1% Mar. 1 
93 1,084| Warren (S D) & Cocommon._*|| 2554 -.... 28% Sale | 25% 27 284% Jan. 2} 30 Jan. 28|| 25 July 18) 31 Apr. 3 
ein nual I a ene eS ee ae ee 

















* No par value, 
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Stock Sales 1941 1940 Bond Sales 1941 1940 
SIN. io nti dic aamutenn Shares - Bs ae PEEEEY 5. ccacsueaienascaawae aes aa 
da: St Mee. B48. ...'. ok S. 651,192 Seas Jom. 1-do Dee. Shion. ekki i cede th eae 
ee vy)? hed CLEVELAND | PRICES IN JANUARY i| RANGE FOR YEAR 1940 
7 wane STOCK EXCHANGE J 
Januare 12 cots STOCKS - Jan, 2 Jan. 31 Lowest Highest Lowest Highest 
sae 8 Poni etd 4 is 16 er ism an Jan 47 74 Jan. 28 yd fricee 15 aur frtew 
y 33}u * com. a a } z une z an. 
at 1364 usewe pe yr eT i09 18% 18% 14 25%| 20% 2234) 22% Jan. 27| 224 Jan. 27|| 8% Mar. 6 ari Hoy. 26 
1,115}  §:317|Akron Brass Mtg com (new) .50 94) "5. Sale| 5% ~5%| 4% Jan. 2| 6 Jan. 6|| 4° May 21| 5. Dec. 9 
50| 3:218|\Amer Coach & bil bu 8 834 103s] 835 94) 835 Jan. 21) 934 Jam. 13]| 6% Jan. 11| 8% Apr. 1 
271 2,160|\uAmerican Home Producis-.-1|| 59% 60%/|| 49, 1 | 4642 48 |a47%s Jan. 30\a51 Jan. 4/\245%4 May 21|266% Apr. 
970 2,583 Apex Electric & Mfg....--.. *|| 12 13 31% 13 ll 12 |all Jan. 30j)a12}¢ Jan. 14 25% pay a ais Apr. by 
oor--- 790 or preferred ____..-.-.- 100}| 87 95 || S80. -----|----- -----|------ ------|------ ------ an. Sept. 
were Bond TEL ncamtlecees <cancteoumnn sae6celehinicdsiens 19 May 22 Apr. 
--"636| 12,708 Brewing Cor of America 3 23% 23%) “aig ~434| "434 ~"434| G4 Jan. “4)"0435 Yan. 34 "HA% Dec. ai\"=7 « Mar. [ 
eocst= Canfi common......100)| 59 --_--||--=<2 --nerl-s2-- -sn¢2]--2e2-,---- sl -snes-pr oss ar. ar. 
583 11,768/8o ty wreemenseer 1256 13 gate on”* aS 14974] 4034 Jan. 3161076 Jan. 28 238% Oct. 16ls14 4 Jan. 26 
¢ S. z ‘e bs 
ee p> a EA ae | a 4 Lbs 17, | 15% g%s|aige Jan. 3/a17 x Jan. 16\[e12 May 20/2173 Dec. 4 
120 8,932/Clev Builders Reaity..-*|| 1 3 1 2%| 2 2%| 2 Jan. 30) 2 Jan. 30)) 1% Jan. 13) 2 Feb. 23 
4,754 29,680! Clev Cc Iron $5, -. 9] 58 63%||. 7822 Sale | 7434 Sale J 30| 79 J 6|| 46. May 20 78 -3 
$4 202|Clev El Ll) $4.50 cum ---*1113 «115 113) 115s j|1124, 1114 |a113 4%Jan.10/a113 4 Jan.10)\z108 May 21)z1 stan: 4 
255 4,960|uCleve Graphite Bronze com.1|| 36 36%|| 31. 3334| 2832 3034/a30 Jan. 21/a33% Jan. 9||z26 May 21|243% Apr. 
2,016 20,7 lev ys. 100]; 18% Sale 27% 28%] 28% 29%) 27% Jan. 3) 30% Jan. 27/} 17% Jan. 13) 36 ay 9 
8,212) 103,114/Cliffs Co ESOT ats Sale || 1772 Sale | 14% 15%s| 15% Jan. 30) 17% Jan. 6)| 1244 May 28) 20 Nov. 12 
497 6,246| Colonial Finance Co common.1/} 11 12u%\| li% 12%) 11% 12 12 Jan. 4/13 Jan. 15 13% May 18/13 Apr. 8 
145 1,345|Commercial Bookbinding... .. 7% 8 62 9 | 74 _ 9 | 734 Jan. 28) 7% Jan. 29] 6 Sept. 8 Apr. 8 
170 2°181|Dow Chemical 5% pref.-..100||114, 116 ||110. Sale |11145 113 |110° Jan. 2/11243 Jam. 30//109% Dec. 7/117 Apr. 5 
330 5,680|Eaton Mfg. Co.common..-....4|| 29 30% 33% 3434) 33 3334\a33 Jan. 31/436 Jan. 8/|/z22 May 22/z37 Apr. 
49 O16|Eiee Controller & Mf. ..22*|| 4835 30°*|| 58. 58 | 45. 58. | 58. Jan: 8/58 Jan. 8|l"383¢ May 24150. Jan. 3 
2), 510) ations Nubber Oo esia-=75|| 17" 30, || 4 Ie | to 97s) Toye Jan: a4] 16 dan: 14] tag Now. 271 A744 Jan. 
‘ a ° . y . 
10 ; 50) 8 of neepewme, 2} me 8 ll 7 ‘ 944 $i Jan. 18) 9% Jan. 7 y 3 Feb. 19) 8 Dec. 19 
935 6,953|uGeneral Electric com... -.--- * ani 4i 33% 33 %| 33 3339|a32% Jan. 30)a35¥s Jan. 10//226% May 21/24 Jan. 2 
85) 2.213 /General Tire & Rubber com_-5|| 2234 233%]! 117s 12 | 11 12 jald7s Jan. 17jal2% Jan. 6)/510%4 May 22/n23%6 top. 3 
------ 47| Preferred......--------100//103 = -----||-sa-- -se-c|-see5 -se55)- 3550p 29592 es ug. 3/z y 
23 we Jo common.....-.- * 13% 14 134% 14\a13% Jan. 7\a14% Jan. 7iizl1 May 21/219% Jan. 4 
700 7:30 Qonieh oe. F.) Co. common * 1558 1836 13 : 13%| 124 13% al3 4 Jan. 3/a14% Jan. 10 z10 May 21 = fo! Ape. : 
------ $5 cum a | eee | a Oe bt eS bet ttt ay ar. 
; * 19 Sale | l 18 |@17% Jan. 31\a20 Jan. 10 May 22/)2z24% Apr. 
tt {eed sag Td ames” tt 744 20 Sale 19% niin eit 9 Jan. 11) 20 Jan. 2 73 Feb. 26 36° Dee. 1% 
102 722| Preferred..........-.-. OO}|_..-. 66 7... asine 72 80 7144 Jan. 22} 714% Jan. 22|| 50 Feb. 1) 75 Dec. 9 
250 1,528/Greif Bros Cooperage A com.*|| 46% 51% 48 4 Sale 47% 52 | 48% Jan. 2] 48% Jan. 2 36 June 20 51 Dee. 12 
eccese d Siinditemiicinabadin es Se ee ‘ an. 
55 1°79 ag ae a¢uecagnoanes 50 Lamy is wssee 4l 41 41}<! 4144 Jan. 7| 414% Jan. 7|| 39 July 19} 42% Apr. 12 
1s 511|/Hanna (M A) $5 pref.......- #11102. 10344||106_ --.-- 968. wanes a106 }¢ Jan. 21/a1063¢ Jan.21//z95 June 25/106 Dec. 16 
210 3,146|Harbauer Company.--.-.-.- *| 3 4 2% 36) 2% 36%) 34% Jan. 38) 3 Jan. 38/| 2% Dec. 31] 5 Nov. 7 
240 3,770\uIndustrial Rayon com. ....- *|| 28% 28%] 2339 24 | 24% 25%/a2455 Jan 6la2 5 Jan. 11|/z16% May 21\z29 Jan. 3 
425 5,169/ulnterlake Iron common. ---- */} 12 12%|| 1049 113s) 8% 94s) a9% Jan. l6jall% Jan. 4) 26%4 May 21/212% Jan. 4 
1,026 11,067|Interiake SS. SeRL 42 40 43%| 4242 43¢%/ 42 J 21) 43% Jan. 30)) 34% May 28) 44 Apr. 5 
s ’ ter: ~~ ee le $3 : 1 
399 1,991\Jaeger Machine. ...........-. */ 13% 16%|| 1449 154H!)----- 16)4| 15% Jan. 10) 16 Jan. 14)| 12% July 3/ 18 Dec. 15 
ee 6.775] Kelly Island L & T......-..-.. *| 13% 16 12% 15%|--.-- ----- --s---,-----3|--24--,----=- 12. May 22) 16 Oct. 26 
4,303 13,700 Sessions...........- 2 4 2% 33) 3% 4% 3M Jan. 3) 4% Jan. 14, 2% June 10) 4 # Jan. $ 
eusode 1,346,Leland Electric.......-.-----*), 12 12 UH 14 Jecnnn cccccfewcccs eocccnlesccus sosceull 10 ~ Mar Bil 14. Nev, s 
a 1 Bgo)ubtaran (Ghee LF sina) 4h 42 YR Gg ~ggeclonca> concaf-oona> oonsaalemnsa> o2= 7g age plata A 8 
a 1,367|MeKes (Arthur G) class B...* 36% 41 , 353g -38_-| 37° Jan. 8 38°" Jan. 14|| 26°" May 28) 37. Dec. 17 
McKee (Arthur 28 35 : y 
546 5,052|Medusa Portland Cement....*]| 16% Sale 18% 18%| 17% 17€¢%| 18 Jan. 28 19 Jan. 9]| 13% May 13) 20% Nov. 16 
515 a Metrop Pav Brick Co COM 510 1% 2 . ee % Ils) 1 Jan. 13 1% Jan. 13 oa Nov. pm Ape. ll 
“""357] a, ong Ri etfopaligan Pav'e Brick pf 1001) 60 $84:ll-3a37 "3077/3534 73634|a35 34 Jan. 31/0334 Jan. 10lle33% May 21| 48 Dec. 9 
357 6,277|Miller Wholesale Drug- ---.-- *!| 4 6 7 Sale 734 Sale 7 Jan 2| 74¢ Jan. 31|| 4% Jan. 30} 8% Apr. 1 
50 851/M Machine Tool Co...*|| 25% 27 3234 36 32% 35 |a36 Jan. 28.436 Jan. 28)|z24% Feb. 18 247s Sept. 28 
200 1,340|/Murray Ohio Mfg.......--.- */| 10 10 12 Sale} ll 12%jal2 Jan 2'al2 Jan. 2 z6% May 28|\z13\% Apr. 9 
200 285) Myers (F E) & Bros Cocom..*|| 50% -_.-.-|| 41 5144} 41 53 |a50 Jan. 15a50 Jan. 15)/z41°° July 15/z53° 9s Apr. ° 
580 9,354| National Acme Co com..--. -. 1 rt) 15 22 23 19 19%|a194 Jan. 30/423. Jan. 6//z13%% Feb. 23\z23% Dec. 3 
see 947 uNat Malleable Steel Cast com*|| 26 26 ais 44 a ae = | seeas a | ais May 31 _* Jan. 4 
323 077 NS ~ ~ = pemean a3 33 30° sale'| 26 28%] 27% Jan. 9| 30. Jan. 2i| 29° Dec. 27] 41%¢ July 36 
eeess= 5 3, cum wecccccece-l100}/..... 74 |l----- 7746|----- -----|------_-----=/---=--_------/| 44  Sept.17| 55 Apr. 10 
1,100 Hest sottenel ease grnenocese= r 1 1% i a ms % Jan. 23 % Jan. 15 pee. eB 1% = 4 
eccess ° tle LeMur “A”.......... eecce ccccg | cosece coccscloecece cosess u an, 
405 8,572 uN Y Central RR com....-.- * m: 18% 13% 14 12 13¥%\a124 Jan. 30/415 Jan. 9) z9Yu May 21\218% Jan. 39 
30 715|Nineteen Hundred Corp A..-*/| 30 -._-- | Ree 30% ..-.-- 30% Jan. 30) 30% Jan. 30)| 30 Feb. 29) 30 Feb. 2 
125 1,054/Ohbio Brass class B-..-...-.--- *|| 1934 203%|| 20 22 | 21 22 |a20% Jan. 10)a21 Jan. 10\/z17 May 28 \% May 1 
PB 55| Ohio Confection Co ci A com] 1336 .- Weens- 18. econ --ncel-nnao-ee--celeneere -0--eel] 1246 May 20] 15. Mar. 1 
382 5,682/uOhio Oil common. .-.-......-. *| 7 7M%i| 7 7H| 7 744| a7\% Jan. 17| a7% Jan. 9/| 25% June 10) z8% May 
340 3-s3 Otis Steel Co common ....... - 1l a3 a +? ] 934] a9%& Jan. 29)a10% Jan. 3 =7 May 31 =i3h Mar. 3 
“""330, «3b s|Pacters rent 77722241] 18 Pa%|| 11* sale |"ii-” Salo |"ii”~ Yan. "-3}"1i-~ Yan: “S| 10 Dec. 10] 1454 Mar- 11 
240 3,850) Reliance Elec & Eng com..-..5// 13 15 16 17 16 Sale jal6 Jan. 30)a16%4 Jan. 18/|z10 May 25) 1S Oct. 1? 
1,514 25,220|uRepublic 8 common ..... ° 3334 Sale 21% 22 18% 19%/a18% Jan. 30\a22% Jan. 6/\zZ14 May 21 \% Nov. 
733|  33°797| Richman *|| 38° 363|| 3554 Sale | 3434 Sale | 3445 Jan. 30] 3544 Jan. 2||'31 May 22| 4054 Mar. 12 
a 1,699|Seiberling Rubber Go com-_--*|| 83% °9 3 3%! 3 3%| a3% Jan. 6] a3% Jan. 6]| 23% Dec. 31 aig Jan. 5 
32 mut =a iar et... 0 63 Mar. 13! 65 Aug. 15 
omen cum conv pret. .....1UU)/ i... ce ee] ee en ow en ele enn mee el em ee _ oe ee eee ee e_ eee ene ° . 
a. semen Standard Oil Co com (Ohio) .25}/__.... ...-./|----. ----- 35 37 38 .. CR, STi SONG GUM. Bet ceket caida abetee 
Stouffer Corp— 
ecesive lass .25 cum pref....- ) 7 UY See San RES ae 35 Oct. 23) 37 June 19 
134 6,628 Thompson Products com.* 3 31% sii 32%%| 3054 3134/a30% Jan. 31\a32% Jan. 20 =25%4 May 28/2384 Apr. 16 
oaséve 669|/uTimken Roller Bearing com. 50 51 édbee Stegolodece epgceladneeeasockeeeksdn + e604 nt eee 
150 4,125|Troxel Mfg....-.-.---.-.-- 1 3 4% 2% =2%| 2% Sale 2% Jan. 16) 2% Jan. 31 2% Oct. 31) 5% Feb. 14 
155 1,617|uT win Coach common.-...... 10 11 8 8%! 7% 8 a8\4 Jan. 16) a8% Jan. 6)| 26% July 23\z13\% Mar. 8 
20 d 0 Metals Mfg Co.......*!| 14 15 9% 19 9% 20 18% Jan. 18% Jan. 6)|} 12 July 12) 18% Dec. 27 
1,243 17,780|\uU 8 Steel common... .---.--- 66 67 68 68%4| 62 63 2% Jan. 30\a70% Jan. 4|\242 May 21|z76% Nov. 9 
575 ,647| Upson- Walton........-.--.-- lj} 4 6% 5 64s} 6 Sale 5% Jan. 30} 6% Jan. 3]; 4 Aug. 23) 6% Dec. 9 
3,101 15,123) Van Dorn Iron Wks Co com..*|| 3 4 th 4\%| 4 4 4% Jan. 6} 5 Jan. 27/| 3 May 22}; 5 July 13 
840 ,032/V Willen. eresennneces 6 5% 73) 5% 6 5% Jan. 3) 7 Jan. 13|} 4 Aug. 27) 6% Dec. 12 
350 2,692| Warren Ref & Chem com....2/) 1 1 % 1 % Jan. 22 % Jan. 22 % Dec. 14) 1% Feb. 21 
377 31% wat o% olor weet 7100 19 1134 8% 9%) 9% Sale 9% Jan. 31; 10% Jan. 27 sh”? —t—4 7 19 son x | 
@ececes eo SSScetloccdo Céeeolesoce Hscecleosees S606SS)S6S068 Ococee un . 
747 .945| White Motor.... . . . ... 12 136 16 16%| 14% 15. |a14% Jan. 30\a17% Jan 4] ths, May 21 mths, Dec. 30 
935 7.032 ts ~ 4} £4 } weaee 46 47 39% 40%) 35% 364)a36 Jan. 30\a41% Jan. 3 =a = 1° x}? fea. R 
wont 790|\uYoungstown Steel Door com.*|| 28  2834||__ ~~ > 227~2)22TIT LITLI}llllll LIlllljliclle i222 2|)2126 May 21/228%s Jan. 4 






































a Reflects prices in primary markets on which odd lot sales were hased. 
u Unlisted. 





z Reflects range of prices in primary markets. 


z No print sales only. 
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MONTHLY AND YEARLY RECORD 























RANGE OF PRICES ON DETROIT STOCK EXCHANGE 


































































































Stock Sales 1941 1940 Stock Sales 1940 1939 
pO ET ee Shares. 217,396 211,846 | Jan. 1 to Dee. 31___-- Shares. 3,087,213 3,669,002 
AGGREGATE 
SALES DETROIT PRICES IN JANUARY RANGE FOR YEAR 1940 
Tn 2 a STOCK EXCHANGE frm, 
onths an. 
January} 1940 STOCKS 1940 Jan, 2 Jan.31 | Lowest Highest Lowest | Highest 
Shares Par||Bid = Ask Ask|Bid  Ask| Sale Prices | Sale Prices || Sale Prices 
510 11.790 Allen Elec & Equipment... .- lji 1% 2 2 2%| 2 2%| 2% Jan. 7| 2% Jan. 7j| 1% Feb. 8] 2 Nov. 4 
10,705 31, Atlas Drop F common...5]| 2 4 5% Sale 5% Sale 5% Jan. 2) 6% Jan. 10||) 2% Aug. 13) 5% Nov. 30 
400 14,101|Auto Cit common..l|| 25c 27c || 13c 18c!17c 19c | 18c Jan. 10] 20c Jan. 27)| 15c Dec. 30| 26c May 7 
2,491 49,019| Baldwin Rubber common....1|| 6% Sale 6 6%| 5% Sale 5% Jan. 31) 6% Jan. 10)) 4% June 10 £36 Apr. 
oo aeades 2,647|Bohn Aluminum & Brass.....5//..... .....|] 29 0 29 7 Wi ecidgn dheccbineeden Gdéeuc nn an a ° 
o=sene 3,231 B = a2 ----5/|----- -----|| 354% 37 32 |) 7 aE ieee Te UU, ef ay 
1,924 56,768) Briggs Mfg Co common...... *| 21% 23 24 25 21 22%| 22 Jan. 30) 24 Jan. 16]) 13% May 22 Nov.1 
500 13,216|Brown-M: Mfg Co....- Daun enese 70c 80c | 75c 75c Jan. 10) 90c Jan. 22 Aug. 24) 1% Feb. 20 
4,608 35,985|B Adding Mach... * 11% Sale 8% Sale 8% 8%! 8 Jan. 2) 8% Jan. 9]/ 7% Dec. 24) 12% Jan. 
2,900 11,930 = & iscuit Corp....- 12%ei| 1 1}|}| 30c 33c 38c | 30c Jan. 14) 35c Jan. 14/| 30c Dec. 5; 1% Jan. 
ers. 1,117'Capital City Products.......*|! 9% ..-.-//____. -_--- rth Py ee et ia LU UR 
2,064 20,152 er common...... 5|| 89 v0 69 70 64% 6534) 66 Jan. 30} 68 Jan. 27||) 55% May 21) 90% Apr. 
725 3,973 Paper com... 19 14 16 16 Sale | 15% 16 15% Jan. 17} 16 Jan 5 Oct. 21) 16% Apr. 3 
845) 11;537|/Consumers Steel ucts..--1|| 90c 95c || 65c Sale | 63c 67c | 65c Jan. 2] 73c Jan. 24|| 55c July 5| 1% Jan. 5 
3,121 84,182)Continental Motors common.1|} 3% Sale 4 Sale 3% %| 3% Jan. 30} 4 Jan. 2/| 2% May 15) 4% Feb. 3 
jp chines 4,328)Crowley, Milner & Co com...- 2 3 1 1% 1 1 & wlgsidiiles. apayuher ave alts aks bdnted enti 1 Dec. 19} 2 Jan. 
GEO 560 ham et RE” CP ead ed ee ree Gf) a YM 
225 1,071 er Gilbert com.10}} 16% Sale SOM pra Pr 17% Jan. 2) 17% Jan 2}|14 May 20 19% Apr. 1 
,063 53 ,019| Detroit & Cleve Nav com... 80c Sale 67c 75c | 68c Sale | 68c Jan. 31] 78c Jan. 11|]| 538c Nov. 1% Apr. 
1,420 10,144| Detroit Edison common. ._100)/123 «4 le ||117 Sale |113 114%/115 Jan. 25)117 Jan 2|| 9834 May 22/125 Jan. 
oouman 110) Detroit Gasket & Mfg Co_..-1//_.... ..._. 10 11%] 9 | OE ey OPER TEE yt eeey Biber 1l Nov.25/ 11. Nov. 25 
1,700 14,585) Detroit Gray Lron Fdy......- 1 1 1 1% i+} 1% 114i 14Jan. 3) 1% Jan. 3 1. May 15) 1 ape. » 
6,612 108,230] Detroit Mich Stove common -._1 1 1 1% Sale 2 2%) 1% Jan. 7} 2% Jan. 28)|} 1% May 15) 2 e 
4,500 35,844/| Detroit Paper Products. ..... 1 1 1 35c 40c | 28c Sale | 25c Jan. 17) 45c Jan. 7 Dec. 24) 1% Apr. 49 
275 3,766) Detroit Steel common. .5}} 15 15 16% 19 16% 17%] 17% Jan. 7] 17% Jan. 7||/ 13 July 9] 17% Nov. 
165 ee en. Be cals ba wctllledese aacoelesese cusee 21 Jan. 28} 21 Jan. 28)} 19 Feb. 8| 21 Feb. 19 
410 3,762) Divco-T win ncedsostiicidke cumin 7\% Sale 6 6%| 6 Jan. 29! 7% Jan. 2/| 6% May 25) 9% May 2 
3, urham Co common....1 1% 1% 1 1% Sale 1% Jan. 3] 1% Jan. 8]| 75c July 8] 1% Nov.30 
onsihan 4,426'Eaton Mfg Dhiccocs node Gwcoet SO 8636) BB5 BBM. <p ecu -occkeleccecs -ececa T Ot: eee tee SO ae: S 
315 3,57 Vacuum Cleaner... .. 5 a ere 2% $3] 3% Jan. 23) 3% Jan. 28 2% Dec. 9) 4% Feb. 8 
oon 28 ,533 an a ----- 25%], 29% 30%] 28 OE ba cult Botecaloccduhiopahses Ge ee oo ‘pr. 
816 63 ,255| Fed M common... -... 5|| 12% Sale 13 + 13 14 13% Jan. 29} 14 Jan. 17|| 10% May 21) 15 -l 
520 22 ,592| Federal Motor Truck com....*|; 4 5 3 4%i 3% 4 3% Jan. 29} 4 Jan. 15|| 2% May 15) 4% Jan. 
1,300 ¥ Frankenmuth Brewing com... 2% Sale 2! 2%] 2% 2% Jan. 2% Jan. 17|| 2 May 22) 2% Jan. 
895 50 uf Trailer Co com... -. 27 29 20 21 20 Sale | 20 Jan. 31) 22% Jan. 9// 19% Dec. 4] 32% Jan. 28 
,007 48,082|Gar Wood Industries com....3]| 4 5 4% 5K| 5% 5 5% Jan. 6% Jan. 22/} 3% June 10} 6% Apr. 
Sst ty" eemdbeadheomdemeeee: | ir wh MEG Bb, EB  b ieeecetecsen eeccedescce: hc i -—e B: he —e 
éanne d EEE IN ein eo ES cee ie: y ° 
1,275 10,233|General Finance Corp com...1|} 2 2%|| 2% Sale 2% Sale 24%Jan. 2| 2% Jan. 2/|) 1% May 23) 2% Jan. % 
9,872 91,734|Genera: Motors common....10|| 54% Sale || 48 Sale | 42% 43%| 43% Jan. 30] 48% Jan. 6/)| 37% May 28] 56_ Apr. 
2,555 45,031 Brewing Do common..1|} 2% Sale 2% Sale 2% 2\% Jan 2% Jan. 2/| 2 May 22} 3% Apr. 15 
3 466 53 ,037 Paige Motor com....1]/....- 1 75c 95c | 82c 98c | 85c Jan. 20) 1 Jan. 13)| 50c July 26; 1% Jan. 5 
1,200 20,810|Grand Valley Brew common..1|| 70c 73c || 38c 40c | 45c Sale | 35c Jan. 15) 50c Jan. 8|| 30c Sept.27) 80c Apr. 2 
315 34,733|Hall Lamp Co. common..... Si] 5% SOB KI]_---- 9 7 7% Jan. 24] 7% Jan. 24|| 5% Feb. 9] 13% Apr. 4 
occa 158|Home D. ~~ jereatiep Be , EE AS ee? ca pe ee: Cberpeert ts: FP Apr. 1 
1,360 12,176|Hoover Steel Ball on..10)} 15% 18 18% 19%! 18 1 19 Jan. 29] 19% Jan. 11|| 14% May 15) 20% Dec. 12 
2,715 8,563 Mfg Co common. -.2.50}|/ 13% 13 12% 14 14% 14%] 12% can. 4] 14% Jan. 27|| 10 May 28) 14% Feb. 8 
cua Teen Tn ne nen en i sn sabdalonaach checasleusneennoddea May 22) May 23 
1,700 57,070 itr nonendnent 13 13%4|| 13% Sale | 11 12 12% Jan. 20) 13% Jan. 6]| 9 May 21; 16% Apr. 1 
1,605 28 342) Hudson Motor Car__..._.._- *!| 5% Sale 4 Sale 4 Sale 4 Jan. 2| 4% Jan. 14|/| 3 May 15) 6% Feb. 17 
2,395 46,754| Hurd Lock & Mfg Cocom_...1|| 45c Sale || 38c 4 3c Sale | 36c Jan. 23) 45c Jan. 10)| 32c Oct. 16) 52c Jan. 4 
675 20,636| Kingston Products Corp... - li 1% 2 1 1%} 1% 1%] 1% Jan. 13} 1% Jan. 7|| 1 May 21; 1% Jan. 1 
2,300 16,080 ES or 1|} 50c 53c 57c ©60c | 55c 55c Jan. 21) 60c Jan. 9/| 35c Feb. 15 Mar. 9 
4,907 28 ,451| Kresge (S 8S) Cocommon....10)] 24% 25 25% 25%) 25 25%| 25% Jan. 24) 26% Jan. 13/| 19% May 22) 26_ Feb. 24 
2,884 5,075 Lak & Machcommon..1|| 4 4% Sale 4% 4% Jan. 2} 5 Jan. 8]| 2% May 14 Mar. 7 
2,100 17,174 LaSalle ines & Champagne-_ 1% #1 1% 2 1% 2 1% Jan. 13} 2 Jan. 8|]| 1% May 17} 2 Dec. 12 
same 145|Mahon (R C) class A pref....*||..-.. ..---]]_____ __--_]____- -----}__---__ ------]______ __.--_]] 24 May 14] 24. May 1 
4,000 56,412'Masco Screw Products... .. - 90c Sale 1% Sale 1\% Sale 1% Jan. 2| 1% Jan. 11]| 75c July 11) 1% Nov. 
22,683} 119,713: McClanahan Oil Co common.1|| 25c Sale || 15c 8c | 23c Sale | l6c Jan. 3] 25c Jan. 28|| 15e Dec. 18) 27¢ Apr. 17 
975 7,630 M Silica Co on... 2% 2%/] 1% =421%!/ #1% Sale 1% Jan. 10) 1% Jan. 7|} 14 Nov.12) 2 Jan. 
100 2,816 Mich Steel Tube Prod. ...2.50)|....- s 5% 8%! 5% 8%| 6% Jan. 15) 6% Jan. 15]|) 5 May 24; 8 Nov. 8 
1,750 39,062 Mi Sugar common... ... . 95c || 60c 70c | 64c 66c | 60c Jan. 3) 70c Jan. 18]| 55¢ Dec. 30) 1 Apr. 15 
246 3,457! ll pdbncnhinenans 10| 4 6%'| 3% 5 4 5 4% Jan. 29' 4% Jan. 29} 4 Jan. 26' 6 Apr. 1 
410 66,306 matic Hone Corp...... 1 7% Sale 6% ees 6%! 6% Jan. 23 6% Jan. 21 oi Nov. 13 13% . 
1,480 77,400 Mid-West Abrasive com... 1 Sale 1% 1% 1% 1% 1% Jan. 16. 1% Jan. 4 1% Jan. 2 24 Apr. 15 
834 7.776 core (som) Distillery Co..-1}]/..... .---- 50c 55¢ | 51ic 75ce | 50c Jan 3] 65c Jan. 17|| 40c Aug. 1]| 60c ay $ 
1,077 27 ,347| Motor cts com...*}} 11 12 ll 12 9% 10 10 Jan. 30) 11 Jan. 17|| 9% May 21; 16_ Apr. 1 
399 11,231|/Motor Wheel common..._..__ 15 16%) 16% 17 16 16%] 17% Jan. 25] 17% Jan. 23]) 12% May 21) 18% Apr. $ 
3,694 110,749|M Cup nabbed 6 Sale 7 7 6% Sale 6% Jan. 31) 8% Jan. 9 4% May 21) 8% Nov.1 
oaiane 102|Musk SUE BE oe ieee. o- cdesclcccce engcclechoon Becceniocscecitvesen GT tee 8 
4,413) 116,871)%% Motor Co com...._- 3% Sale 3\ Sale 3 «Sale 3 Jan. 27} 3% Jan. 2/| 2% May 15) 4 ar. 1 
8,577 68 ,460 Parke Davis & aie at tn 44 Sale 30 31 29 Sale | 29 Jan. 30) 30% Jan. 10]| 29% Dec. 27| 44% Jan. 8 
298 7,906| Parker Rust-Proof com... .2.50|| 19 20 19% 20%] 18 19 20% Jan. 6) 20% Jan. 18 July 5) 23% Nov. 7 
2.057 48,233 Parker Wolverine Co com....*|| 8% Sale 10% 11%] 8% 9% Jan. 30} 11 Jan. 10)| 8% Jan 8| 14\% Apr. 30 
1,326 35,761|Peninsular Metal Products..-1|| 1 1 1 1%] 1% Sale 1% Jan. 17} 1 Jan. 1 1 Mar. 1| 1% Nov. 8 
beta 12,279| Pfeiffer Brewing Co com.....*|| 6 6 6 8%l 6% secede ncccstiiiqadusc.cessill nanan oe 2 
1,882 9,552|Prudential Investing Corp-._1 1 2 1% =1h%) 1% 1%) *1% Jan. 30) 1% Jan. 16 1% May 22} 2 Jan. 19 
1,620 12,065| Reo Motors Inc v t c....-_-_1j|..... --.-- } 1%| 87¢ 1%] 1 Jan. 30] 1% Jan. 13 Aug. 27| 15 Apr. 15 
915 14,344| Rickei (H W) & Cocommon..2|| 2 3Mi) 2 2%] 2% | 2% Jan. 7] 2% Jan. 7|| 2% May 24) 3. Jan. 15 
225 15,291) River Paper com... .._ «| 2% Sale 1 2 15% 1%] 1% Jan. 1% Jan. 24|| 134 May 15! 2% Apr. 10 
1,020 16,036/Scotten Dillon common. _-10|| 24 25 20 21 19 19%| 20% Jan. 27] 20% Jan. 10 174 Aug. 16] 25 Jan. $ 
940 81,659|Sheller Mfg Co common. . ___ lj} 4 5 4% 5 4% 4%] 4% Jan. 21] 4% Jan. 7||/ 3% June 10) 7 Apr 1 
560 5,560|Simplicity Pattern common..1|| 1% ..--- 1% 1%] 745 14] 1% Jan. 1% Jan. 11|} 75c June 6; 1% " If 
1,941 37 ,297|Standard Tube Co class B____ 1 1 1% 1%] 1% 1 1% Jan. 21} 1% Jan. 3 1 May 15) 2 Nov. 
350 9,218|Stearns (Frederick) common._.*|| 12 13 10% 11 10 11 10% Jan. 15) 11 Jan. 27|| 10% July 12) 14% Mar. 14 
30 214|, 5% cum Brel. .cwcco 100}} 96 100 jj____. -_--- 99 100%] 99 Jan. 99% Jan. 16|| 98% Mar. 30} 99% Jan. 17 
1,823 35,654 @ cOmmon...... 10}| 23 24 32 33 30% Sale | 30 Jan. 30) 33% Jan. 8|| 1844 May 21 34 Dec. 39 
4.354 52,476| Tivoli Brewing Co common-_-.1|| 2% Sale 1% 1%] 1% 1%] 1% Jan. 29) 1% Jan. 3]| 1% Dec. 30 Jan. 
1,300 10,035] Udylite Corp common. ____ ~~ ee 4% Sale| 3 3%| 3% Jan. 30] 4% Jan. 2|/| 4 Dec. 26) 4% Nov. 9 
300 5,589] Union Investment Co com...*|| 2% 5 3 3%| 3% 3%! 3% Jan. 16| 3% Jan. 16]) 2 May 23; 34 Mar.11 
732 11,072) United Shirt Distributors... _ 4 Sale 4% 5 4% 5 4% Jan. 13} 5 Jan. 20!) 2% May 5 - 
1,985 42,079 eee Specialties common... - 4 4’ 2. 9 Bx 9%| 9 Jan. 10 Jan. 11 $ soe 39 Nov. 3 
o een Eles ococcctloceso S dake ae Rees aS Pa Pe ee a Feb. 
1,150 5.048 U . iine cone: ARE been 5 SS aididath. @6edeinal itis 1388 14% 2%| 2%Jan. 9! 2% Jan. 10 uM —_ + 8 Apr. i 
---==-- . Preferred - . . beeper alii tte eee ee eee 4 er ee eheesceoe es escceesloecace _eseee2 Dec. 
100 5,635] Universal Cooler class A... . 2 5 4% 5 4% 5%! 5 Jan. 8' 5 Jan. 8) 3% May 15 8 Bent. 18 
1,400; 31,106). Cease B...............-2- 1 1 1 1%] 1 Sale 1 Jan. 20) 1% Jan May 21, ai Mar. 
oneke 5,041| Universal Products common..*|/..... 18 16% -...-| 16% 20 |______ _.____|___.__ __.-..]] 16% Jam. 10) 23% Apr. 8 
sicauel ) Walker & Co A..-.----8 23% 27 et, Wal Qe ER Woe Me ee wa oe May 14] 27. ‘Feb. 1 
700 14,277, Olass B......-.....-..... 3 4 2% 3%' 2% 3 2% Jan. 17! 3 Jan. 8! 2% July 13' 4 May 11 

















For footnotes see page 61. 
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GGREGATE 
a SALES DETROIT PRICES IN JANUARY RANGE FOR YEAR 1940 
; 7 STOCK EXCHANGE Pu, ' 
n onths ‘an. 
January| 1940 STOCKS 1940 Jan. 2 Jan, 31 Lowest Highest Lowest Highest 
Shares Shares Par|| Bid Ask\|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices 
4,163} 115,171|Warner Aircraft Corp com...1|| 1% Sale 1% Sale 1% 1%) 1% Jan. 2| 134 Jan. 10]) 90c May 15) 1% Jan. § 
11,270 51,527| Wayne Screw Prod common..4|| 1 1%j) 1% 2 2% Sale 2 Jan. 16) 2% Jan. 24} 1 Feb. 1 2% Apr. 
L800] 5 el rareri Tce oman a] ty Tic aS, 1g | Us, ge | Me Sams Mle Pam. tie MS Bal 200 Me. 18 
nostwiie ; verine Sin cows M oeewes nevenehvedsye“weeuns ay r. 
aeadnhs 4 Preferred... ........-..100} 738 7, a oe. Ee aoe SS SS dC eC Mar. 32 
1.375 7,076) Young (L A) Spring & Wire..*|| 11 11%]} 10% 11 ll Sale | 11 Jan. 31) 12% Jan. 11 7 June 10} 13% Apr. 1 
UNLISTED DEPT.— 
565 11,389] American *| 10% Sale 6% Sale 6% Sale 672 Jan. 30} 6 Jan. 9 4 May 22) 10% Jan. $ 
542 .829|Amer Tel & Tel Co_....... 100/|171% Sale ||168% Sale |164 Sale |163% Jan. 31/168% Jan. 6/|145% May 28/175% Mar. 1 
281 10,508| Anaconda Copper.........-. Si cmdi> tamed TED To cdeke anda 24% Jan. 21) 27% Jan. 4/j/ 1 July 26) 29% Nov. 14 
165 9 Len CRIN. cn cnccoce Mscese eousellosee® ge5--]-osce cose- 19% Jan. 27} 20 Jan. 10)] 17% June 10] 24 Apr. 5 
225 4,734 Borg Warner Corp common. .5j/..... -..-- 10% Sale |.....-...-- 15% Jan. 14| 19% Jan. 4/| 13% May 21) 25% Jan. 3 
865 6,275{Bud1 Wheel Co._..........- ee ocd Se we to cnn< cases 6% Jan. 30] 7% Jan. 6 May 21} 8% Nov. 

18 1,313/Cities Service common... _. ncn d GEE WGIOSES o Sbecclocesd asctu 4% Jan. 3) 4% Jan. 3]| 4% June 8] 6% Nov. 1 
567 25,753|Commonw & Southern Corp..*||..... -.---||----- -----|----- ----- % Jan. 29) 8lc Jan. 4 Dec. 11} 1% June 28 
764 4,294|/Consolidated Oil Co......... i RR GE ee 5% Jan. 16) 6 Jan. 18 of May 22} 8 Jan. 4 
107 1,707|Dow C § Co COmM.....- teed gi Minddah. atd=cleadas «oust 130% Jan. 17/134% Jan. 16)/1 Nov. 30|170% Apr. 11 
160 5 BE GRttEs DEDOIOD. «. ccccccelincecc coptelicqees coeecjences occce 32% Jan. 8| 33. Jan. 6/) 25% May 21) 37% Nov. 7 
675 6,857|Electric Power & Light.....-. tit.) hed shane slethnd) ecoee 3% Jan. 27} 4% Jan. 10}} 3 May 21} 7 June 28 
259 5,575|General Foods Corp. ........ ~ §  ° yo one RE pe rei 36% Jan. 30) 39% Jan. 8/| 33% Dec. 10) 49 Apr. 15 
300 6,485| Hupp Motor Car Corp..-..-.-.- 1 TE Mie a eiencloases comm % Jan. 18] 69c Jan. 17 % Dec. 31 } Jan. 2 

1,235 6,800| Internat Industries com...... Se ae Plu aba olanaed cease 1% Jan. 8| 2% Jan. 27 1 Oct. 28 May ; 
2,218 18,350| Jacobse (F L) Co com........ case sakes Tg { eeepereers 3 Jan. 24) 3% Jan. 10 1% June 18 38 Dec. 1 
356 5,046| Kennecott Copper Corp. .--.- , eer 37 Sale |____. __...| 338% Jan. 29] 37 Jan. 2i| 24% July & Jan. 4 
440 8,304) Kroger %& Te | ae OU EEE eee eee 28% Jan. 28) 2944 Jan. 11]} 234% May 22) 34% Apr. 1g 
180 24,735|Mon ery Siccielll> anit adibelirss4< --%-< ie cob 37% Jan. 21| 39% Jan. 8|| 32% May 22) 43% Sept 
1,110 25,167| Nash-Kel _ & ) ne 6% Sale Gg eres 4% Jan. 29) 5% Jan 2 3% May 23) 7% Feb. 16 
371 7,056| Nationa! Dairy Producte--.-.- ~ po) OR Rh ee eee eee 13% Jan. 27| 14% Jan. 14]} 12 June 45] 18% Apr. 17 
3,321 60,412|New York Centra! RR.....-- *|| 18% Sale 14 Sale | 13 Sale | 12% Jan. 30} 15 Jan. 9 234 June 10) 18% Jan. 3 
478 2,987| Pennsylvania RR Co......- RES lS SA “eh aaa 22% Jan. 24% Jan. 11}} 15% May 21) 25% Nov. 14 

70 1,619)| Purity Bakeries Corp. ......-. DCE eaibdnee ewer stuccee ccan 10% Jan. 30) 11% Jan. 16 9% June 3 i Apr. 
476 2,274 i aiecbunodtn _ ee eee De EE Socwedl «awe 72% Jan. 30) 78% Jan 2|| 63 May 22 Sept. 24 
532 6,245|Socony-Vacuum Corp...... 1 34  ™ RE ee See 9 an. 4) 9% Jan. 9j| 7% May 22 12 Jan q 
465 12,262|Standard Brands Inc......-.. 7 Oe ee enn <iwaise 6 Sale 6 Jan. 31) 6% Jan. 11 5% May 28 Apr 
535 7,598|U 8 Rubber Co. ........... Eilewced contiicsass = POEL aE 21% Jan. 8} 23% Jan. 11 1g May 3 26 ov 18 

1,781 20,591|/U 8 Steel Co. .............- ene! éensil 69 Sale | 62% Sale | 62% Jan. 31) 70% Jan. 3)/ 4 May 76% Nov. 
2,082 24,775 Yellow Truck & Ovach...... OY acing maine 16% Sale ' 14% Sale |! 14% Jan. 31! 17% Jan. 4'| 10% May 22! 17 S#8Dec. 9 





* No par value. a Deferred delivery sales. r Sold for caab, z Ex-dividend. 























RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE 









































































Stock Sales 1941 1940 Bond Sales 1941 1940 
SOONG « «cov icanntociina Shares. 126,828 nO Fe rere er ey te $152,000 
1940 1939 1940 1939 <« 
Ssh SR. Se... cebnendeden 3,285,977 3,738,436 | Jan. 1 to Dec. 31._____.-----___- $240,500 $1,628,500 
ACRALES PHILADELPHIA PRICES IN JANUARY || RANGE FOR YEAR 1940 
STOCK EXCHANGE Price = 
In 12 Months} N Jan. 2 
January | 1940 BONDS 1940 Jan.2 | Jan. 31 Lowest | Highest Lvest | Highest 
$s $ Bia Bid Ask\Bid Ask| Sale Sale Prices || Sale Prices | Sale Prices 
oatiea | ...----|Blee & Peoples w etts 4s. 1945] 11% Sale .. pobbuleeso.>oaeiiesadeetiinlcancsbusaiuaasctin F 14 Feb. 10 
~-----'  ------- Valley ann 6s--....--~'!..... ~-.~~'!--~-- ~~~~~!-~.--~ -~~--~!-~~~~~ ~~~~'~~~~~-~-~ -~-.--- . Sept. 19 
Shares | Shares STOCKS par 
2,339 0,340|American Stores......------ 12% 12%|] 10 10%| 1054 Sale |_9%4 Jan. 21 9% June 8 
2'832|  19.373|American Tel & Tel-.----- i0u}|171 e ||1167% Sale |164 Sale [163% Jan. 31 146% May 8 
1 927 ers Sec Corp pref....-- 14 16 «(|]} 11% 15%] 13 15 | 14% Jan: 30 10% May 2 . 
30 1,827|Barber Asphalt -aan2e.10] 14. 14%) 9% 10 | 9 9%) 9 Jan. 17 8% June 4 38 
2,253 8.:664!Beli Tel Co of Pa pref...--. 100]|122% Sale ||118 Sale |111% Sale {110% Jan. 31 113% Apr. iil : 3 
622| 18.837 \Budd (& G) Mtg Oo.------.- 5 “Il 4% 5%| 4% Sale| 4 Jan. 31 y1 10 
977| 19,150|/Budd Wheel Co_.....------- R e || 7% Sale| 634 Sale| 6% Jan. 30 May ? 
1,532 7,694/0 ees. Sale || 69% Sale | 64% Sale | 64% Jan. 30 55% June 5 
Hah Selene Pa Oe cscs anna) atc A | ft Gal | 88 Gal | afi San °@ of Bett a tie at 
° .395|Electric Storage Battery... - e e e an. q 
6'415|  33:394|General Motors..-..... 2. 64% Sale || 47% Sale | 435¢ Sale | 42% Jan. 3 38 May z=. 3) 
161 1,141 Horn & Hardart (Phila) com... “es * ee ae 118 4 Jan. 23 111% May 19 
529 3,508|Horn & Hardart (N Y) com..*]] 34 34%j/...._ _.-._}]__-.. _---- 0% Jan. 27 27‘ June 
4,130|  38,807,Lehigh Coai & Navigation.--*]| 2 2 314 Bale | 2 5%{| “2% Jan. 28 1% May * 93 
992 8,334'Lehigh Valley...........-- 3 3 is Sale ai 2 15% Jan. 2 1% May 8 
475 pene panacea Power & Light... S 6 7 | 63% 6%) 6 : 5% June 
31,589] 285,286)P Corp v tc......---l/| 2 Sal 2% Sale 2% Sale 2% Jan 1% Mar q 
485' 114,304'Pennsylvania RR...------- 23% Sale || 23°* salc 334 Sale | 22% Jan 1434 May 3 
70 788) Pennsylvania Salt Mfg...... 164 169 |/175 182 {175 182 |175 Jan 159 May - 
112 2,169) Penn common. .... 2 2 2 2 3 2% May 2 
305 3'037|Phila Elec of Pa $5 pref..---- 118% 119° {1117 1 17% Sale |116 Jan 13388 June 1 
1,767|  25.929/Phila Elec Power pref..----- 30% 30 31% 31%] 31. Sale | 30% Jan 285% June 
30 1/038|Phila Insulated Wire.------- 16 19 |] 14% 1 14% 19 | 15 Jan 14. Sept. 

Reo 2'200|Phila Rapid Transit. .-.---- OTE OS Rane tpdlcne Reelin 3 Use sthesx SS 2% Jan. 2 

iia 4 a 2275 agasted ee 8 el Eee eee 4% Jan. 

Le 2'212,Philadelphia Traction-.----50}| 11% 11%||_...- ~...-|_.... _-.-.|---.-- -...-- 11% Jan. 4 
640 4,963'Salt Dome Oil Oorp......-.. 1 8 3% Sale 3 Sale 2 2% Dec. 2 
569 9807 Scott Paper == so aazenn--- 48% Sale 3th Sale | 3434 3534] 33 333 Dec. 4 
132 1.050], Class A participating... 41 41%/| 44 4534] 43 44% Jan 38 May 28] 48 7 

2,063 27,144/Ton —, 5 sa bbieiewe <n Sal 5 3 4 Sale y) Oct. 23 
137 2986 t Invest Corp..------ 1 i Dec. 2 
1,555} 18.308) Preferred_.......------- 1 ul & | OK Dec. 1 i 
“vil 6g ibn oo. St Bere Unmsiz -i5al Liz -"15al 7132 aus 3a 1 Daa S96 fen. 2 
71150 OS aol referred. en n------7"4ll 3092 Bale || 2735 saks’| 2535 salo’| 26 2652 Dec: 1 
47'714| 501:528|Unitea Gas Impt common_---*|| 14% Sale || 10°” Sale Sale | 9 Dec. 18 
1,893 8.866 Preferred ....-.......---- 116 Sale 11544 Sale [114 Sale U4 22 oR Zune 
el «£589 Waemereend’ Onl--------4l 0% ta ies BI Bil i 838 Jane 3 
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 




























































































Stock Sales 1940 1911 1940 
0 SARE A SIRE eat Shares. 481,340 See | JOMMORY -. . <n cecnne $29,000 $4,000 
‘ 9 1939 1940 1939 
wae @ Oe meee, BE. oc... 6,009,597 6,816,006 | Jan. 1 to Dec. 31__._......._.-- 164,000 85,500 
AGGREGATE ae 
SALES SAN FRANCISCO PRICES IN JANUARY RANGE FOR YEAR 1940 
in a7 Raonthe STOCK EXCHANGE Price, 
on lan. 
January| 1940 BONDS 1 Jan. 2 Jan. 31 Lowest Highest 
3 $ Bid Ask|| Bid Ask| Bid Ask 
b o<-<-- rr cr ee i )  e” ~  s seeuelocate cesesindesdé Geanceinkeeee asneas 102% Dec. 5 
b ------ i ae On Oe ee aw aeeeelioance ereseluscos coucaipqeecs coesedinnence sovces 108 July 5 
leccace ate oe a enlesdes anecaisesheg eoncbgiesncne tinead 130 Apr. 4 
eore-- 32,000 et Street Ry Co ihn etitt nada aeunehthsas sooddindiben nedbchinees Geena 82 ar. 8 
ere |. eee Pesm SSS SePaeiveres HoSe~[-*~~0 °~-osf-27o~e wereraiver ves oases 1833 See os 
canto 2:00018 P Go (O P stk col) 4% 1949 ee Tn “Mb tease 2co 30° July 23 
eccesce 5,000|8 P RR  Gisanaescocull 61 NT TS SSE AS Seabee 5 Nov. 
F_20.000 PL: icin. dciepneacneliiinnnan: wanan 39% 40441 45 Sale 43% Oct. 2 
Shares | Shares STOCKS 
4,550 10,144| Aircraft Accessories Corp A.50c}/..... ----.|] 1.55 2.00) 2. Sale 3% May 29 
105 9,652|Alaska Juneau Gold M cap..10}/} %%4 6 co Seen GE Oe ivcead apaune 6% Nov. g 
onn--- 130 eee eer dentine lias SO «380 fecase 119 leases IRD: léccuco accuse 65 Oct. 
er 
[ } 7,344 a0" Hinbee's — camel 10c 50c a.” ee Oe ee iiceddn weneedl 20c Feb. 
5,541 36,286|/Anglo-Oalif Nat'l Bank....- 6% Sale i) 9%; 8 9% 9 Dec. 
2,457 26,233/Assoc Ins Fund Inc com ca 4 Sale jj} 5 5%) 4 5 5% Mar. 
2,829 21,052/Atlas Imp Diesel GOe.ccoe 6 7 54 6 6 7 7% Feb. 9 
oo-e-- 111)Bandini 3 4% }|_ 2.2 i Re SP Shee: 3 May 
123 2.573) Bank of Calif Nat Assn cap-. 121% 126 106% 110 |109_ 114 125 Jan. 
oo---- 800|/Beech Aircraft Corp common.1|| 7 8 6 74). OM. ....0 i icontinaaaneon es) ar. 
317 18,443/Bishop Oil Co cap....... ooo 1. 2. 1. Sale 1.50 2.00 , 4 
751 18,670|Byron Jackson com cap....-.*|| 14% 1534]/ 10 11%} 10 11% 154 Jan. 
1,966 26,673|\Calamba Sugar Estate com..20)]| 17 18 10% Sale | 10 ll 1 Mar. 
20 4,573|Calaveras Cement Cocom-...*)/ 1.55 2.00]/ 1.50 2.10) 1.05 2.00/-..--. -.-.-- 3% May 
30 500/Calaveras Cem Co 7% 3 50 30 37 33 37% 40 Apr. 
170 Calif Art Tile Corp A 10 5 6 6% 7 9 8 
eoccce 2 A Th ansnscssenenntons 1.00]/} 30¢ 60c | 30c 60¢c |--..-. -...-. 65c Apr. 1 
44 5,567|Calif pital..100}} 12% lo 8 ll i) Al fevecna estoot 17 Ape. 1 
110 1.348/California Ink Co, Ine capi 9 41 37! 43 39 4 9 40 4 
664 39,456|California P: capital..-.*|| 23% Sale || 17 18 18 1 27 6% Feb. 
123 3.708) Preterred......<cscce-ce 50 51%}| 51 52 51 52 29 2% Jan. 9 
190 1,814/Calif Water Service Co pref..25)|_.... ... 2 27% Sale | 26 27% 10 27 Nov. 27 
1,000 42,160|/Carson Hili Gold Mg capital..1|| 27¢ 34c || l4c 25c | 15c¢ 25c 14 Jan. 3 
1,849 17,020|Ca 54 04%]| 48 49 44 45% 9 iy s98. 
6.110} 147,148/Centrai Eureka Mg Cocom... 3% Sale 3% Sale 3% Sale 4 ae. 
+448 20.005 /Cneveler, Cer Xs | 69 9} 66 70 rt $6 8 of Mf Ae. 1 
eer ene . orox 2D. e.a-c2 é agubdea: adaatelbteesce Seooen 
Coast Counties Gas & El Co— 
53 524] ‘'s voreferred (mew) ..-...-. eae 27% 28%4| 27 28% 27% Nov. 26) 28% Dec. 13 
128 3.377 vents Broadcast Sys A. 2% 33 33. 19 21 13 20 aeeeeh eouwed 18 June 18] 204 {Sept. 24 
1,298 16,139 C9 nmonwealth Edison --... 32% Sale || 29% 29 28 287 38% June 12) 33 Apr. 8 
100 4,449 Gva oi Aircraft Corp com..-..1 30 BSI BEI) SSI BiPloccece cornce 23+ =Aug. 31) 3136 Apr. 15 
Coase! Chemical Fcausertas 
1,976 18,080] _ inc class A partic none 24% Sale || 25 26 25 26 ‘BM Aug May 24| 26% May 1 
@s-e-- 7,018/Consol Coppermines Corp cap 5/| 7% 8/|| 6 7é\ 6 OM). cece coccce 9 Feb. 21 
1,677 12,895|Creameries of Am Inc com..-.1//..... _... 5% Sale 5% «66 ja8 12 Apr. 6 
Crocker First National Bank 
8 95|_ San Francisco cap..--..-. ie - te ee FF Fa ee 238 May 15/300 Apr. 12 
5,441! 218,659|Crown Zellerb Corp com-..-..- 17 17\|| 14% Sale | 14% Sale 7534 May 21] 21 June 4 
2.764 14,83 PEE EEcwcceccccoencece< bd Sale 90 92%, 90% Sale Mey } 95 May 9 
oneees 1,100|Cypress Abbey Co co. amon... Tee. Gee Gee | G08. B06 l.cnose canese 70c Jan. 11 
6 6,422| Di Giorgio Frult Corp com..1 ' Bt Bh Ber BF Rt, eee Se say, 5 3% Jan. 12 
507 5,030! Preferred. ........--...100)| 9 ll 5% 6 7% Sale 5 May 22 | jan 12 
100 _580| Doernbecker Dixticumee 4 5%) 2.50 3 3 2.40 Dec. 30 n. 26 
oagcmnetl 45|Dow Chemical Co common -..*//139 147 |/138 14 129% i ea Oa pee 1343 Seni. it 
2.759 11,287|El Dorado Ou Works cap-.-.. 8% OK%ll 3% 3 4 Dec. 1 
152 .706| Electrical Products Corp....-4|| 9% 11 8% 10 8% 10 rts} May 22 10% ed 7 
2,367 22.075 a> Conve cap 18 Sale | 18% 19 184% 19% M4 May 23 Apr. 3 
800 947 Men @ Be nncancesce 40% 41%]) 44 44%4| 43 43% May 22 i Feb. 2 
100 ,223 me. Derrick *% Eq Cocap..5) 11 Sale 7 6% 7% Dec. 20 Jan. 2 
oeosah 360|Ewa Plantation... ........20]| 30% 33 || 24 27 | 24 yh er 4 eee ie 2 May 2 
145 2,179] Fireman's Fund Indem cap-.-10]/ 35 36%) 46 474) 46 49 | 36 July nor: 15 
1,080 9,565) Fireman's Fund [nsur cap..25]/| 95 Sale |} 99 Sale |100_ Sale 77 May 22:1 18 
423 12,749| Food Machinery Corp com-.-.10 a3 4 rs, | 32 Sale | 28% 30 19% June 10 33 Fob. 16 
745 ,045|Foster & Kieiser common..2 ~ 2. 1.25 1.30} 1.15 1.25 1 June 24) 2.2 ar. 11 
etcimenl 1.097| Class A preferred......-. 17% 20 17. -:17%| 16% 17%|-----. --.--. 17 Sept. 25) 20 i 5 
Galland jy Anes ee Laundry— 
60 1,291} Common fonmil Seicanedceuo En SD 22%]; 18% 20 19 Sale 17% May 18} 22 Feb. 23 
General Metals Corp— 
O06? 61880 MR Speen mAs abit 45is 46% 4336 Sal 38 May 33] 56 is af 28 
e A COM ...n-nee § He , ale a 
va, Se Preferred $5 series ---.-..- 121°” 129 “|!122* 130°|125 Sale |125 Jan. 31/125 Jan. 3il|_..... _- Se. Seis. «oll x 
2,391 13,817|Generai aaa Corp common.*|| 6 4 5% Sale 5% 6 4% May 18! 74 Feb. 6 
604 5,706| Preferred... .....----.--- *!/ 30 3% 3 35%} 32 35% 27% May 28) 34 itor. 
2,392 14,010/Glad “MicHean Co com...*]} 5 6% Sale 6 7 3% May 22) 6 Apr. 
6,856 ,051|/Golden State Ltd capital.....*]/| 9% Sale 8) 9 10_—=—Sale 7% May 21/| 11 
610 5,610 ig ey Corp ye 17 17 ll 11%| 11% 11 1l Aug. 13) 17% Apr. ¢ 
3,016 9 875 5|Hate Bros Stores 13 14 13% Sale | 14% 14 12 June 13) 15% Apr. 1 
200 O7aimeancocK Oll...c.. coccece 36% 38 31 34 32 35 30 Oct. 10 Apr. 
1,783 2 '298| Hawalian ,Pinea eapote J0..---- ly Sale || 15% Sale | 15% 16 144% May 22] 20% Jan. 
2.730|  24,074|/Holly Develop Co common...1)/ 75c 5le 60c | 50c 60c 50c May 23| 76c Feb. 
Home Fire & Marin; [nsur 
35 J . ¥Co of Oalif capital. .....-. 10] 40% +42 42 44 |40 44 33. June 7 4 Feb. 19 
1,376 27 ,025| Honolulu Ol eet 2 Ltd cap.-.*// 17 18 13 Sale | 12 14 10% July 24 
75 ,832| Honolulu;Plantation capital - 20 ll 15 9 9%| 8 9 8% July 15 i = g 
eecsse 1,37. udson Motor Oar com_.... 5% 26 3% 4 3 BM lasande_wecoce 3 t.14) 6% Feb. 1 
00 .878| Hunt Bros f. 60c 80c 48c 55c | 48c 75c 5c Dec. 20) 1.15 Feb. 13 
320 17,982] Preferred .-..........-.- 2.00 2.90)} 1.90 2.25) 2.25 2.75 1 1.75 July 9| 4 Mar, 
200 935|Hutchinson Sug Plant cap..15/| 7 8 6 7 6% 8 Oct. 22) 8% Apr. 1 
141 659) [XL,.M ier cergege esos}; 3 4 2.00 2.80] 2.10 2.90 2.50 Nov 3% Apr. 
1,003 11,822 Aaggentest nited Bak cl A..* 16 Sale || 14 15%] 14% 14% 11% May 21) 16% Feb. 
520 10,097} Class,B..............---.*|| 8 Sale 4% Sale 5 6 2 4% June 3) 8% Feb. 
16 709|. Preferred... ............. 50}| 38 42%]| 42 44 44 45 1 34 June 10) 44 Dec. 2 
547 9,502 Lome Se — Co capital.......10}/ 43 46 43 4 43% 45% 20|| 35% June 3) 44 Apr. § 
570 16,304) Le u Inc common.... 34 35 28 Sale | 25 27 21 May 14); 35 Jan. 
1,283 5,529 Libby 7 Me Nal & Libby com.. 6 7 6 7% 62 7 1 5% June 14 Apr. 22 
1,012 71,07 Aircr 32% Sale |] 26 27 24% Sale 23% June 26) 414% Apr. 15 
342 2,801 (oyons- Magnus EE Mitnencdes 4 4 5% Sale 5 6 4% Feb. 1) 5% Dec. 27 
obnnnd 1,656) . Olass ;B-....-..-...-.-.- 25c 75c Se «ee 1 S80 66RD leucecs.moneos 25c May 16) 35c Dec. 1 
1,684 30,856 aa ee Oo Ltd capital... 50c 65c || 75c 95c Sale 50c Jan. 3] 1.30 Apr. i? 
765 13,273 Co (I) vensemmnes * 9 10 7% 8 7% 7 <July 23) 9% Jan. 
sttiliiaiaaiia 443) _ Preterred..........-.-.« 00// 10234 108 99 ~@610 | i! Bgl Sper 100 Aug. 06 Feb. 29 
2,537 45.362| Marchant Oal Mach Gocom..5|| 16 17 17% Sale | 16 16 12% May 25) 1 Apr. 
287 8,757| Meler & & Prank Oo..........10)] 11 11 12 13 12% 13 9% May 21) 12 Apr. ; 
‘ 9,065} 328,825)Menasco,Mfg Co common....1// 2.10 Sale 2.20 2.40} 1.80 1.90 1.75 Jan. 16) 4 ay 
35,661|Nat Auto Fi Inc,comstk 8 8%\| 7 72 6 $ May 21) 11 Apr. 13 
1.935 49, Natomas ,Oo ca anoeunnnd 9% Sale 9 97 of 9 May 21) 10% . 
55 2.786|North.Am Inv com...100]} 3 4%/|| 1.80 Sale | 1. 1.80 1.50 Dec. 26) 4 Jan. 
2 1,633 i} eh apnenne 28 31 21 23 20 21% 15 June 10} 28 May 
43 492) 6 ot oemabraammariaeatatss 26 30 20 21 19 21 14 June 13) 28% Jan. 8 

















* Ne par value. 
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Acts 4** SAN FRANCISCO PRICES IN JANUARY RANGE FOR YEAR 1940 
STOCK EXCHANGE : 
In 12 Months STOCKS Jenaarv sd Jan. 2 Jan.31 | Lowest Highest Lowest Highest 
January 1940 — 
Shares | Shares Par|\Bid §Ask||Bid au wa 8% oe | ge 27 ue Jan. 16\| 7% June 6) 11 Jan. 19 
"'933| 1 2:244|Oceldental Insurance capital 1 #4 Bbc I ee 7h | 2c” fic | "8c Jan. 15) 8° Jan. 15 Oct. 4| 28¢ Feb. 19 
3 ee ee tee sale| 5 7 | 5 Jan. 2| 8 Jan. 13'] 39% June 29] 5% Apr. - 
387 1,400) Class AA common. ....... | 5 6%4]| 5 Sale 215% Sale | 215¢ Jan. 31| 2244 Jan. 24|| 16% May 24| 23% Feb. 2 
396 4,650/Oliver United Filters Inc A..-* a 3 33 * 4 Sale| 4 Jan. 3) 4 os. 2 : aw a3 re wey 5 
1124] 9)e366| Pasunau Sug Piant Oo cap-2165 BH Bi Ba, Bis! Bic Bre] Sse Jam. 16) 856 Jam: 16! 594 May 22] 9% Apr. 26 
110; 8:951|Pacific-Amer Fisheries ine.--8| 4% B13] 83 914) S84 874] 8% Jan. 16) 856 Jan. 16 Sse May 33) 158 NOY af 
Sere SCC Can CO0....---cncnne i] BE, SS IU Rl a | RMI E22 rrr ay ° 
sae agasibuciic Olay Prod caplial"“""2]] "4% Pel 88 8.51 45, 5 84l-7c55.5- Gal aap aan.”-al] obs’ May 33] 86h Dect *4 
~$,989| , 45.741|Pac Coast tes com..-5)/ 1.40 1:50) 1-49 atid] dase “on| 27%¢ Jan. -2| 28% Jan. 10|] 25% June 10 3434 Apr: 1 
10:738 11-334) Pacific Gas & Bloc Co com--251) $356 Bale || 2774 Sea’ | 3asd ga54| 39% Jan. 3 314 Jan. Lal] 389 May 21) 3134 Jan. 1 
S'03| 39-4481. 864 % iat preferred. -—-=-- tf bide] SP sale | 30 | gh dam: 3] 3588 dan: Jal $2 aay ail 30”? dan: | 
3.610) 4QeA0l $5 dividend oro ---ell107% 109° {1106 107% 1 100% Tan: 30°47 Jan: 10]| 3% May 21) 5% Fen. 
501|  20.s08|Pac Pub Serv com. --=>-=2-- | o43¢ sale || 1754 17%¢ 1744] 1684 Jan. 20! 1844 Jan: 8|| 16 May 21| 21% Jan 
1.30 21,905] First preferrea........-... “1424 e Sale |] 1746 18 12312'1221¢ Jan. 2126 Jan. 24()113 June 10/138%4 Mar. 
38 4,908 Pac Tel & Tel Co common..100 1 148 156% 160. |156°> 150° (150 * Jan. 24 160 Jan. 14/1142 zane i100 — 17 
101 2.170, 6% preferred --—------—. 6%| 6 _7%| 6% Jan. 18| 6% Jan . oe. 
1,170) Pacific Western Oil capital-.10)) 7 : “3| 37% Jan. 17\| 28° June 8| 43% Feb. 
1,598 151Gb Perettine Cos, Tne. com---- i551] $159 fis’ last foe 103 187 Jenene nee enc-nn 96 July 20/1024 Nov. 22 
: cu ah 
eséee , Long Dec. 27} 54 Jan. 25 
2,375] Te Co capital... 100 Pesos|| 50 54 || 35 Sale |26 32 | 35 Jan. 2] 35 Jen. 31/35, Dec. 27) $4 tan. 35 
Et 2.976|Phillips Petroleum Oo cap-.--°|| 40} 42)4]| 3954 4154) 3636 3734)------)----5-|-ao---y.5--gell Soe® gune 16) 1-35 Jan 2 
130) Beast pay, maul Gorrymars Peal Base SMG 8S, aio’ | FSi 174g) Ue dans Lal 295c Jan: 1g] WBig Sane Bn) 206 May 
ch ]] SE Bigima Ree Hey Sot eno] ATE Bb Re | Seth Hidl Bye See: Bl abs Sat: 3 OAS Bal aig Me "2 
764) goes Resealer tne commons 2.22-- ill 18% 19 || 18 16%| 13 1434 14 Jan. 30 2. yee. 18 24g May 38 3714 May 3 
1-475|  27.00| Cumulative preferred _---- os (| 0 ae | OO J 2| 1.50 Jan. 2\| 1.40 Dec. 13|§'2.75 Feb. 
433} 13/012/R etroloum Oorp--- il] 2.50 8 || 1.50 Sale| 1.50 1:75] 1.50 Jan. 2) 1.50 Jan. aa ¢ 139639 dan: 1 
150] Preferred... ..- ---------50]/ 34), 40, | 29), 33 | 29) 34 |--5- e335 "77! id Jan. 13 2 May 21 an. 
~s=->-- 26,.419|Rheem Mfg Co ._...--..-.- 1); 18 4 13% 14 tS 13 18 = iz 1436 J 22|| 5% May 21| 9% Nov. 
1,673 73,955) Richfi Co common..-.. 7 8 84 8 Pe, See. OY ae 35c Dec. 31| 1 Jan. 
996 2.360} Com stock purch warrants..|| 1 2.40|| 30c 1.25) 35¢ 1. is” Jan. 8| 18% Jan. 25|| 12% June 17| 17% Feb. 
"""G40] —-—«*3.968| Roos Bros Inc common... <-})| 1546 27 |i 174 18 | 18 20 ensbaye lls « 109, Ang. 201109 Ree: a4 
621|_ Series A preferred..-.-~-100//101 105 j1108 112 {109 112 |------ Jan. 4) 4 Jan. 3/) 3 ay : 
oss -= Co com cap..1]|| 5% 4% Sale 4 Sale 4 an 61 27¢ Nov. 
Seas walt ele, Reovac4 twee ol yard thee. 
~ "533 : lesinger (B F) com..-.---*| 1.28 1.60]| 1.50 1.60] 1.65 2.15] 1.60 Jan. _3| 1.85 Jan. 4% May 21| 635 Jan. 
330 4'940 Preferred ===. Sour!" 83g a%l' 13% 18% 1834 10% 10% Jan. 2 13% Jan. is e May 24) 125 May | 
1323) wn536% cum cony pref ---- 100 104% 108) 103. 107"4|108. Hoowali0s © Jam: 41/1059 Jan: 20 1°50 June 23! 1.50 May 
140/Sherwood Swan Co Ltd -l 3,50 of 1.50 4 50 4 “367” "Jan."21 26% Jan. 4] 22 May 24 303s Mat. 39 
coraas 6,147|Signal Oli & Gas Co = 35 oe 85 38 1c] 39 sc Jan: 39 2334 Jan. 14 21 May 21 42 May 
417’ 131/429/Soundview Pulp Co..-...-.- 29 2934]! 2236 Sale 2114 191° Jan. 73 10154 Jan: 24] 9534 June 12101 Set 10 
4,067 ] 633 NE A ES aN +t) 101 102 101 101 34 Jan 15 34 Jan. 9 4 May 21 35 Oct. 
25 6,977|Sou Cal Gas Pfd 6% cum A.. 33% 34 34 4% 35 5 3| 10% Jan. 23\| 6% May 21| 15% Jan. $ 
513/ 116,417|Sou Pacific Co com (cap'l)-100|| 14% Sale || “1% . . oo) a. 4 le. Nov. 7| 6¢ Jan 1 
20,420 ‘200|$ou Pac, Golden Gate a A---*|| 3¢° 15¢ || _©-* o-° | 9 5 -azizlaaie” Yan. 29] 3314 Jan. 20) 37° Dec. 91] 4544 Ape. 18 
---z5- 6,298/Sperry Corp common vtc..--1]/| 45 4634] 36% 38%| 33% i 33 Jan, -3| 81¢ Jan. 25|\| 5 June Dec, 3 
; 202, Oil Co of Calif capital *|| 2534 Sale || 1834 Sale | 1914 Sale Jan: 31| 1954 Jan: 14| 18° Dec. 28) 3359 Feb. 2 
974 12,625|Super Mold a of Oal cap i9 33} + 197 Sale 187 “7 18% Jan. 31) 19% Jan. 14 July 3 20c Feb. 8 
25 exas com....- coma: Rees te éxtdurs hemes rice 40¢ ‘ 5 
dusted tt "Allec Cor ---*| 40c 80c |] 40c¢ 40c, 50¢ |----.- ------|-=-.7 June 27| 12 May 6 
~ aac 13'008|Tide Water Assoc Ol Gocom-10|| 10% it || 48° sac 956 10. | 927 Jan. 29) 19% Jan: Til 80. June 13| 99_ Dec. 
2.198 444% preferred. ..-. .. =e | 89) 92 | 97 06 0528] 92 Jan: ot ten, 4 4 May 21 6% Mar. 1 
38,181 377 .284/Transamerica capital... - 5% Sale ai Sale 4% 15 16 Jan. 11| 16% Jan. 11|| 17% July 23| 18% Oct. 

" 1,047/Transcontinental & West Air.5))____. __. 16% 17%) 14 J 3| 1434 Jan. 14|| 12. May 21| 17% Jan 
209;  93,254|Union Oil Co of Oalif cap..-25||"1634 Bale || 13° salo | 135% 14 | 13. Jan. 2| 1434 Jan. 141) 12 y fil 10” Ape. 
11,018| 19°165|Union Co common..-- 8 8Mil 8 8% 9 | 8, Jan. 6] 936 Jan. 23] G34 Sept. 1H os Ape. 1 
296|  21.345|United Air Lines Trans --~-- 0| 125$ 19081] 1876 1875] 13,, 14, | 1426 Jam. 30) 184 Jan. 90 Aug. 19) 15) jan. 

ersal ee Nd Jan. 24 an. 4 
1,650/ 18201 Vees Airplane Oo-77--777- 4% 5'4i| 734 8%! 65 734] 6% Jan. 29) 7% Jan. '@| 4% Nov. 
520 . ; Oe wee 3 4 4% Sale | 4% Jan. 3) 5 Jan. 31 3 an. 15" Nov.1 
14,839/ Victor Equipment Co com 2. 4 15% Jan. 6 May 14 3 
1,889 peqece fe al 15 | 15% 15%| 14% Jan. 4 ’ 34 Sept. 
11,2838) Conv cum eece-s 1 14 8% Jan. 3/| 7 Aug. 16 
1,582 tal... seis matin Sal 6 7 7 =<Jan. 28 . 3 Apr. 
1214) 19908 yen alread Ta 3 ~=-220||"38"" “30""|| of* Sale | 2354 Sale | 2334 Jan. 31| 24 Jan. 111/30 Qity 24109 Feb. 8 
a 33| Wells Fargo Bk & Wa Freapioolleve 800° 7|1389 360°-la8a 300°" /387°-“Jans"30/300" Jan. ~7//205 June 12/301 Ape. 8 
142 7 ol Westen ipe & Steel of 20% Jan. 29| 22% Jan. 8|| 15 June 10| 224 May 9 
1,953 21,866) common. --..~--~-.~- Shee 174|| 20% 21 33 21% Jan. 4| 22% Jan. 8|]| 15 May 18 22 } Ang 8 
A 3,299) Yellow Checker Cab ser 1... 19 21 21 23 22 y 31| 22 Jan. 31|| 17__ May 15) 21 . 
417 210|_ Series 2....... -orgrecace 16. 21%|| 20 23 | 22 Sale | 22 Jan. 1.45 July 16| 2.90 Jan. 15 

53 6,434) Yosemite Port! Cem Co pf..10]| 2.90 3 1.50 1.70} 1.50 1.60)------ ------|------ ------ | 

eae UNLISTED STOCKS Aue. oe. oe 
459 Aner Hawalinn 88 Go comiz-10)| 38i4 Sgyql] 21% 24 | 2296 25. |------ ------J---2-7 corcr7] SAME Oot 4] axe Ape. 80 

ae er- hia -< ed bei r. e 
coreee 1450 Amer Pow & Lt Oo commoa..° rf] rt "233 °"ayzl"“aiz "aie 632 Jan. 17) 73% Jan. Zi. July 22) 9 Mar. ? 
oon 553 4,582 Amer Rad & Stand Sancom--*!| 19 10 BS 87! 8 168% 16836 Jan, 251168 Jan. 7|/149 June 5|174% Apr. 3 
4 Tel & Tel Cocom...-100/170 172 |167°° 169 |163 165 ,165%4 Jan. 28 Nav. 4| 1.100ct. 3 
2,619 aoa ‘Ass Amer all Bridge (Del) cous... ee | wee We ne odkidnes tele nonce cenene|----2= ---2- 3ge Mar 21| 8 Mar. 21 
ouanen '100|Amer Woolen Cocommon..--*|/ 9 = 10 |/77~ ~~ 777>7)77"=" T7T7e “55° “Jan. -3i| 2734 Jan. —6|| 18% Aug. 16 33% Apr. a8 
“¥365|  24-176)/Anaconda Cop Mg Co com..50// 30 31 |/°353% ~26%| 23 24 4 ar | Jan. -9| 5% Jan. 23 334 Sept. 24 12 Aus. ] 

610/  33"540 Argonaut Me So Ltd capital--6|] 354 i 2°30 2.50] 238 2.65} 2-50 Jan. 7| 3 Jan. 18 i ene. 20] 29% Apr 

see oats Nay CancmmAcommon a] 3% 25 “igig ~igig| 31 iy “a8; | i08~ san. 7] 2454 Tan. 38] 14, May 24| 2514 Jan. 
“2,822 10 tol atins Oo common.....--..5]| “8 8% i $4 6 ii Site es biel alee Jan. i0 6% Aug. 16| 8% Apr. 1 
227 98°87 Aviation Corp (Del) cowi---7-3]| 714 sale || 4 5] 4% 45) 45 Jan. 18) oe Tan. Aug. 14] 434 Apr. 18 

3, Aviation “== 3 : June > 
ae 1}-6ea(B & O RR common.) > 5 ei 34 43%] 3 94, | .4,, Jan. 14) Fy qn. 2653 May 21| 35 Ape. 18 

854) 3 "145lt Blair & Co inc capital.----1]| “152 sate 00 ‘i'08| 108 ‘Vi Jan. 3| 1.35 Jan. 10|| 75¢ June 10) 2 Jan. 
ny We 1.700 Up 'Gon Co common. us, 13¢@ 14 sive 18 12 12%) 12 Jan. 6] 1234 Jan. 13|| 9} May 24 14% Jan. 4 
1,060 " 1Qalif. Power— 76 May 20) 89 Dec. 13 

Ee SF OE ae eee ee | ee eee” Set er Nov. 

8 HBL aparse eet reta 28] ag] aS ae |S sanz use aacal AR MSY BSc Be 
bein 10010 racic Ry com---25|| deg bul] 2 S| OE SMiecoros crcrcacct ILI Bs Oat M8 May 31 
-22525] 7,103 |Oltles Bervics Co.-.--<---210]! “¢ b “43g 9-4 4514 Tan ii] “5K Jan. 1i}) 444 Feb. 8) O36 May | 

445 7,822|Claude Neon Lts [nc com..--1 wes-= -25--|-=2-= o22--|-----= ------|------ ------]] 190° Jan. 18] 50c Apr. 1 
cccict] ONG See River Packers || 2° 20° "as" “400 | "Ge" “40 |------ ------|------ - ‘ 15| 8 Mar. 25 
Assn Inc common....-.---*|| 4 7 10 | 8 10 |-.~.-.- ------|----2- ---<-5 Nov 29] 32% Feb. 5 
“igaal PSMlcommelwtloon SONY cia abyg skye of | se abseil | ang aaa 9) 3550 yaa if “gi Oct. HT] 1 ae 
'053| 7} '8|Oureise Wright com_---1|] 10% gale || 3{$ gi. | 3 $34] 3:2 Jan: 30! 9 Jan. 13 98% Anly 27) 38° gan, 20 
1,784 .226/ Dominguez Vil Fields cap..--*|| 3334 Sale || 9952 30%) 39% Sale | 29% Jan. 17| 30% Jan. 25c Apr. 4| 40c Nov. 3 

672 gist Dumbarton Bridge Co --10]] 25¢ 49 25¢ ...--| 40c ~-...|--.---_------|------ Jan. 1i||..3% Dec. 27 461 Jan. 
“""3i| 5 OOO ee pond eed tas. we pt 100} 100% 4, Sale a 8 ee ee ee te. bee 1 10554 Sepi. 23 
Kooi) *ERSIRSSERNE Sr amano] fa SNE) GA] GN Ha) Sk) BO | A Bg 

’ co -2 1 o Se 220, 220009)" s12 6. Gee . . 
oar a57 3'073|Hawallan Sugar Co capital... 20 2” 38 24% 25 | 26% 27 | 34% Jan. 6) 2754 Jan. 13 1900 May 41 1.10 Mar. 19 

1,120 510, Hobbs Battery Co cl A capital 1 akc 75c Sale 2 | 75c Jan. Jan. 2\| 10c Dec. 20) 25¢ Jan. 
199) gilesateseaste baer sol ap, FU Hfe Sais | oe ape | Hfe esl Efe gen Bl tgs, Rasa) Sic Ap: ab 
a bo Idaho Meryiand Mines Corp, ! 6u%| 5% 6 | 5% Jan a 6% Jan | 5 June 5 ,7,, fpr. 2 

Oe ee ee m . un » 

4,405 79.19% Intereas Nickel of Gan Ltd.-*|| 37 asi 28% 24%| 23% 24 2b Jan. 20 234 jan. 2 | Dec. 9 434 : 
9,452| Internat Tel & Tel common..*|| 444 Sale || “5 2 24 2% Jan. 25) 2% Jan. 245¢ July 16| 37. Nov-l 

07| _9:63|Kennecost Copper Corp com-%|, 3734 38)4|! 3614 3714] 315 3254|------ ------|------ -----= || 19°" June 14) 2536 Feb. 1 

arr] an Seaibarinn aunogperaiog D--> 20” “35. || 34 350, | 8. aah 38) 97° Yaas “ap Bay Bay Hy 98 Ma 
eee a’ ———a- e 

550 ‘ e Oo Ltd cap.-5|| “4% 5 ee Ip een Eee iis June 12} 896 Apr. 4 
eobges 320 i cheesen te bina Inc com $}}____. ..... 2:50 3 3% _3¢@| 3% Jan. g 3% —_ 6 $2 y 16) 12c Jan. 
3 os Seen eh ee ee lle 12c || §%° gale | 8c Sale an, . 

















* No par value. t Formerly Bancamerica'Blair Corp, 4 Odd lots, 









































































































































64 SAN FRANCISCO STOCK EXCHANGE 
vee 79? ahd SAN FRANCISCO PRICES IN JANUARY RANGE FOR YEAR 1940 
“7 STOCK EXCHANGE hip caeemaen 
ont ) 
ae - i940 STOCKS Jan.2 | Jan. 31 Lowest Highest Lowest Highest 
| 
Shares Shares Par|| Bid Bid Ask| Bid Ask le Prices Sale Sale Prices Sale Prices 
37 99| Monolith Port! Cement com..*|| 4 4 | 2.50 3%| 2.50 Jan. 14) 2.50 Jan. 14 2 July 245 4 Feb. 23 
cnt eel 611 2. PrePereed ~ a> so a.0-.- 0 s 8 8%| 8% OH|------ ------|------ ----- 7% Sept.14) 9% Mar. 8 
ont mer . | | 
s70| 18.035 ine GpeneS.-- 2 2.-. <<, || 6544 Sale || 37 38 | 35% 36%) 3734 Jan. 21/ 39% Jan. 13/| 37% Nov.25| 55% Jan. 2 
4,185 '676| Mountain (‘ity Gop Go cap..&|| 4% 4% || 3% Sale | 2% 3%| 3 Jam. 30) 314 Jan. 10|| “2% May 21| 4% Apr. 10 

20 6.444| Nash- Kelvinator Corp cap..-5|| 6% Sale 4 5%| 4% 4%/----.- ------|-..... ....--|| 4% Jume 4) 73 Feb. 15 
531 3,668| Nat Distillers Products com..*|| 24 24% || 22 23 4) 214% 27 23% Jan. 15) 23% Jan. 15)| 19 June 26, 26 Apr. 9 
915 15,594! Nor Amer Aviation Inc cap...1|| 25% 26% || 16 174| 14% 15%| 17% Jan. 11; 17% Jan. 9|| 14% May 14| 264% Feb. 4 
494 6,035| North Amer Co common....10)| 22% 23%!) 16 17 | 15% 16 17. Jan. 6) 17% Jan. 11)} 165% Dec. 18) 23% Jan 4 
146 1,326|Oahu Sugar Co Lta capital..20|| 21 24 14% Sale | 14% 15%| 144 Jan. 2) 15. Jam. 27/| 1446 Dec. 19) 2344 Mar. 6 
72 953|Olaa Sugar Co Ltd capital..20|| 5 6%|| 3% 4 3% Sale | 3% Jan. 31) 3% Jan. 31)! 3% July 6 6% Feb. 26 
82 422|Onomea 8 Co capital...20)| 20 25 18 2 17 19 | 17% Jan. 24) 18% Jan. 21)| 17% Oct. 22) 25 Jan. 1] 
380 1,578/ Pacific Port! Cement com ..10)| 1.15 1.90/) 1.20 2.50) 1.25 2.00) 1.40 Jan. 23 1.50 Jan. 6 1 Aug. 21; 1.50 Mar. 1 
17 64% erred. ........i00)| 41 47 42 7. 1 ade 46 Jan. 24; 46 Jan. 24/| 39 July 26| 1 Dec. 14 
498 13,914 Packard Motor Car Co com.. 3 3 3 3% 3 3%| 3% Jan. 11 3% Jan. 11; 3 May 10' 4% Mar.1) 

ocihieein 455 Park Utah Cons Mines com..1 1% 2 1% 2% 15 SB leageee co cccns opasae oceses 33 Apr. 15 2% Apr. 16 
1,189 8,775| Pennsylvania RR capitai-..50)| 234 Sale || 22}, 23}4; 225 Sale | 225% Jan. 31) 24% Jan. 10)) 16% June 10! 2534 Nov. 15 

36 1,224| Pioneer Mill Co Lud capital.20)| 11 14 64% 8% 8 £93!) 7h Jan. 11) 7% Jan. 11|| 6% Dec. 16 12° Jan. 3 
704 20,965, Radio of Amer com... ..- *|| 5% Sale 238 4%, 4% 4%| 434 Jan. 28) 4% Jan. 7|| 4% May 24 7 Apr. 3 
250 5,219) Riverside Cement (Del) A....*|| 4 4%|| 5% 5%! 53 6%) 5% Jan. 10) 5% Jan. 28)|2.75 Aug. 20 5% Dec. 2 
20 108|Santa Cruz Port Cement com 50}! 22 28 15 26 15 21 15% Jan. 24) 15% Jan. 24) 10 June 27 20 June ll 
725 11,461|\Schumacher Wall Board com.*|| 4% 5%/| 6% 8 6% 7 634 Jan. 16 7 Jan. 22)/) 3 June 10| 8% Nov. 9 
555 4,459 SL «1 2 ipihlamnene * Sale || 28% 29 | 30 Sale | 29 Jan. 10) 30 Jan. 24) 18% June 10) 29% Oct. 28 
10 3,687|Shasta Water Co common-..* 13 7 | 8 7 Jan. 29; 7 Jan. 29 May 21, 12% Jan. 6 

2,650 45,031|Sou Calif Edison common. .-25 Sale || 274% Sale | 25% 26%4| 26% Jan. 28) 28 Jan. 13|| 24 May 22) 30% May 3 
782 12,778| C5%% preferred.......-. 25 9%|| 29% 2934; 2944 29%) 2934 Jan. 14) 29% Jan. 20)) 25 May 21) 29% Nov. 7 
1,648 18,227, B 6% preferred....--...- 25 30 30%4| 30% 30%) 30% Jan. 10 3 Jan. 21|/| 26% May 21; 31 Nov. 1 
Rett fat: 270|Sou Calif Gas 6% pref....-.25 34 3534| 34% 36 |----.. -.----j/..-.-. --.---|//31 May 16) 343¢ Feb. 17 
1 sis Pacific Golden Ga 100 | 5c A F 10 M 1 
. MEE esasececocte| GEO BiGOlilewses oonecloocce ongcsloegece cncess lomsece_ coeess : | ar 
"555 14'846 B is inc com....* 6% 6% | 6% 6%| 6% Jan. 28) 634 Jan 5 May 22! THA § 
Part eK Standard Oil Co (N J) cap... .25 ne ea Tes ETS Ory Ee hy A, UU CC ov. 1 
855 36 ,275| Studebaker imal 7% Th) 6% 7% 8% Jan. 7) 84 Jan. 7) 5% May 22) 12} Feb. 15 
Sunset-McKee Salesbook Co— : 
hy ae 8 100 A common......-...* BBIE cccce] YBN qncee ccesce cececclowsece voossel] SOI Talp 909i 3156 Feb. & 
peter as 76), Be —_ agoconsooe® | ee OS || er) meme May 8| 9 May 8 
uperior Port: en 
15 366 Di ilcosseence * 40 45 39% 42%) 41 Jam. 22) 41 Jam. 22)| 31 May 25) 44 Mar 5 
pe te 438 . ter 10 «615 | 10) «=I }.----- ------]------ ------ ou Mey a 1a}6 daa. 12 
pei Taylor ling Corp com - - - - meres -enns|-sen5 caaas|o rte e cece e | ------ ------ ug. : 
240 5,008|Texas common ------.. 25 ee Meet OPE Bibs. cos ancumsibandsa anneal 35%, Aug. 26 ab May 16 
Pn ae 200) Texas Gulf Sulphur common. .* eaten cabs cleanest sancelessoce eeeveticaséés seventh an hn a, 2 
aia 237|Title Guaranty Co cum pref__* ee ee 17 May 21; 20 Jan. 6 
910} 11,531|United Corp cap.---- 5 41% 42%| 37% Sale | 37% Jan. 31) 42% Jan. 17|| 39 June 17| 51% Apr. 15 
127 4,086| United Corp of Del common. .* 1% Sale 1 14) 1% Jan. 2) 1% Jan. 2)| 1% - 24 Apr. 4 
15,400 55,155|U 8 Petroleum Co capital....1 90c 1 1.10 Sale 1 Jan. 3/ 1.25 Jam. 9)| 55¢ May 22/1.15 Jan. 4 
4,613 60,712|/U 8 Steel common.....- bd ors 6834) 624 63 bs $5: Jan. 30) 70% Jan. 6/| 424% May 21| 76% Nov. 
350 10,786|Utah-Idaho Sugar Co com..-.5 1% Sale 1 1 1% Jan. 2) 1% Jan. 2 1 May 21; 1% Apr. 1 
POR ba 208) Vica Co common.......----25 45c 1 | 25c 1 |..---. ~-----|------ ------|| 50e Feb. 16) 50c Feb. 16 
55 3,858| Warner Bros Pictures coos 3 Ee | ie |, | een: eae 2 May 14 4% Feb. 1 
40 2,371| West Coast Life Ins Co cap..-.5 6% 7 6% 7 6% Jan. 14) 6% Jan. 14 4 Jan. 3) 9% Apr. 3 
Pi: 600 Pacific RR com-.. wage e EB jneges GO Leryn qe ccacegisgysee_cnesenll Se ae a oe ay 29 
1,152 23 ,279| Westate Petroleum Co com-.-1 lle Sale 6c lle | lle Jan. 2) lle Jan. 2)| 6c Dec. 14} 16c_ Jan. 10 
365 36,578 i. hp 2enbedeusnseeh 76c 90c | 78c 90c | 79c Jan. 27' 8lc Jan. 9!' 75c June 6 1.55 Jan. 2 
Zz Name changed from Italo Petroleum Corp. of Am 
Los Angeles Stock Exch. 
RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 
Stock Sales 1941 1940 Bond Sales 1941 1940 
SPE) A Shares. 393,133 $29,479 | January---.-_---__- Se ee Soceete tinece 
1940 1939 1940 1939 
RR Bp tS ee ee 4,514,178 Se * FR SG fF) eee a ee, ee 
AGGREGATE 
SALES LOS ANGELES PRICES IN JANUARY RANGE FOR YEAR 1940 
= 39 Baoath STOCK EXCHANGE — 
onths 
January| 1940 STOCKS Jan, 2 Jan. 31 Lowest Highest Lowest Highest 
es Shares Par Pid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices 
5,250 24,013/ Aircraft Accessories Corp A_50c 1% Sale 2 Sale 1% Jan. 3) 2% Jan. 13|| 1% Dec. 10) 3% May 29 
ecees- 50| Assoc Gas & Klectric A......1 ee es Oe ee ees | | es | Sere 
2,790 34,698/ Bandini Petroleum Co......-. 1 2% 2% 2% 3 2% Jan. 3) 3% Jan. 23 2% Dec, 30) 4% Jan. 3 
50 1,281|/Barker Bros common......-.- bd 6 7 $3 7é| 7% Jan. 15| 7% Jan. 15 64% Oct. 2) 8% Dec. 17 
106 989 Behe re 3 eden fp 28 2944| 28 29%4| 29 Jan. 23] 2934 Jan. 27|| 22}; May 20; 30 Mar. 
ecce-= 11,509 -Morrow Consol. ...1 eeece o25--/--0-- --2--|------_------]----.-- ------|] 108 Apr. Bi 12c Apr. 1 
700 3,435|Berkey & Gay Furniture Co..1 25c Sale | 50c 87}4c} 25c Jan. 2] 50c Jan. 24 \% Dec. 30) 45c¢ Apr. 1 
onvecs tt Dh o;nrcciamedqacseos meets Sr geslecese Segenleescce cocccsleeseeectecss 6c May 15| 6c ay 15 
4,414 10,260 L Blue Diamond Corp-.-.-.-..-- 2 1% Sale y 2 14% Jan. 2} 2 Ji 29|} 1% May 15) 3 eb. 1 
2,573 28,616 Chica Oil Corp A..... 10 1 1%| 1% 1%) 1% Jan. 17| 1% Jan. 10 1% Aug. 16) 2% Nov. $ 
520 3,908 SEO nce cncasance 10 45c 1 1 60c Jan. 24) 60c Jan. 24/| 60c Feb. 24) 1 r. 
460 19.18 poceduag Depe Store com...° 5 54) 4% 5¢é| 4 Jan. 30) 5% Jan. 23)|) 3% June 3) 63% Nov. 23 
1,000 2,500|Buckeye Union Oil Co com...1 Ic 4c lc 3c le 3c le Jan. 10} lc Jan. 10 le Nov. 7| 2c Aug. 12 
oudkne 14,200| Common vot trust ctfs.....1|| le BB Beene s wcecnforcce eccceleesees cccgecleasece cocase le Jan. 6) 2c Apr. 27 
oeebes Dt Le aninnceadweqen eos lc BD | cages coarse occce eansclecscce cccces casces esccest Oe ann GS a an. 
ascoss 6,700|_ Preferred v t c............] le MD Lawaet (hbreinsene Svaceloss cae sacsesegenan-mecane 2c Jan. Jan, 

255 3,393|Byron Jackson Co.........- */ 15 16 10 11 10% 11%] 11% Jan. 14) 11% Jan. 10% May 31) 14% Jan. 

60 4,065|California Packing Corp....-. || 24% 25 17 18 18 19 18% Jan. 16) 1834 Jan. 21|| 15% May Mar. 
905 4,643|Central Investment Corp..100|| 10 ll 9 95%| 10% Sale 9% Jan. 6) 11 Jan. 16|| 8% May 22} 12 Mar.2 
230 1,049|/Chapman’'s Ice Cream Co----* 3 1. 75¢e 134| 90c 1%| 95c Jan. 23) 1 Jan. 24/| 95c Dec. 1 Jan, 1 
807 11,620)Chrysler Corp. ...-.......... 5|| 89 90 68% 6934) 644% 65%| 66 Jan. 23) 68 Jan. 27 57% May 22) 90% Jan. 3 

1,412 14,391/Consoiidated Oil Corp. .....- *| 7 7 5% 5% 55 5%| 5% Jan. 21) 6 Jan. 3 3 > Jan. 4 
3,695 33 ,248|Consolidated Steel com.....-. *) 6 5 7% Sale 6 65%| 7 Jan. 22} 8 Jan. 6 % May 21; 7% Dec. 27 
6,634 43 B74)  FUGRTOE. 6c ccecesccescce *|| 10 10% 20. ~Sale | 17 18 18 Jan. 30) 203%4 Jan. 2/| 7 May 21) 2 Dec. 30 

837 8,517|Creameries of America vtc..1|| 5 5 5% 6 5% 6%| 5% Jan. 18) 5% Jan. 8|| 4 June 10 Apr. 

onvnesn 959| rDistrict Bond Co_.....-...25 6 nemeh Cxecelesece ongeolonpeaghiesoces i aennmeneen 6% June 4| 7 June 7 
153 4,818' Douglas Aircraft Corp. ...... *'| 83% 84 784 7744| 703% 7134| 70% Jan. 31| 77% Jan. 6/)| 84% Nov. 8| 88 pe. 30 
1,361 20,123 Electrical Products Corp... . 4/10 10 9 9%| 9% 9%| 9% Jan. 11) 9% Jan. 29 4) May 29} 10 14 

225 ,446|Emsco Derr & Equip Co....-. 5|| 11 Sale 6 744| 7 8%' 7 Jan. 6) 73% Jan. 15|| 6% Dec. 17) 11 Jan. 2 
»300 42,580|Exeter Oil Co A............ 1\| 40c 43e || l6c 21c | 19¢ 25c 2le Jan. 4/ 2le Jan, 4|| 15c Dec. 30) 48c Jan. 

35 438| Farmers & Merch Nat Bk..100//380 492 406 415 (400 415 410% Jan. 24/410% Jan. 24 878 May 22/405 Apr. 1 

aspen 4,929) Fitzsimmons Stores Ltd.-_.--1)| 10 DE Ges ccuaviscecd, capecipge ata +voeeteektase. 6 enel May 31 Jan. 12 

Ge, & 120|Foster & Kleiser wea 0 Rs SPE et Oe SSRs EP ye a oe Ra, Se 

ahaa 480|General Metals Corp... ..2.5 7 MD . Rikbithe cegeckscoss sho sleocecejece<snieanebe.eaeete June 7} 7 Mar. 1 
4,056 39,788|Generai Motors Corp... _.. 54 5o 45% 46 43% Sale | 43% Jan. 31) 47% Jan. 9/| 38% May 24) 56 Apr. 

92 1, Opes Paint common... .-. > 3b 34 4% 6 6 Jan. 20} 6 Jan. 20 36 june a8 Age. ; 
570 15,470|/Gladding McBean & Co...... ° By BH 634 Sale 6 6% Jan. 21] 6% Jan. 2)| 3% May 22] 6 Ape. 6 
,500 38,616|0 Globe Grain & Milling Co 25|| 7 95c 1.05) 1.10 1.20) 1.05 Jan. 9} 1.10 Jan. 11 1% Oct. 14% Aug. 7 

puna 1,424/Golden State Co. .-.....-... 9 ot ieee *encel=- Snes <-nc0)t scons mhnateinehaneinesesell nn a Baila $ 
724 10,310|Goodyear T & R Akron com..* at 24 183% 19%] 17 17%| 19% Jan. 6) 19% Jan. 6j|/ 14 June 5) 24% Jan. 

1,020 ,306| Hancock Oil Co A..._. 2.2... *|| 37 39 32 Sale | 33 35 32 Jan. 2) 33 Jan. 28]; 27 May 21| 40 Apr. 12 
»200 6, : folly Revmepmens Co ers } 70c 75c || 524ec 55c | 50c =60c | 5234cJan. 20] 55c Jan. 6||.45¢ May 23 Jan. 8 

25 2,505 Motor Car Co_--2-2-*||" 5 6 3% 4 3% 4%] 4 Jan. 23) 4% Jan. 23|| 3% Sept. 1 ar. ii 
410 1,972) Hupp Motor Car Co........-1/| 75c 1% % is % Jan. 23 Jan. 14|| 50c eehe 16|87 het é 
,000 8,700) Intercoast Pet Corp......- S0e 10c_ =15¢ 5c 10c 6c 15c 6c Jan. 9) 9c Jan. 17|| 5c Sept.18) 1 Feb. 1 

| Ta at .100|Jade Oil Co.....-.......-10c|| 2c RR OE RE: ER ee Mar. 
7 7,800\¢ Lac Chemicals Inc.._---__ lj} lc 5 iY Sept J 8| 5e Jan. §8|| le Dec. 31] 10c Jan, 16 
505 6,282'Lane-Wells Co--__.........- ll’ 9% 10%!) 10% 11 9% 11 10 Jan. 28!) 10% Jan. 15/i 936 Jan. 17' 12% Nov. 1 





























For footnotes see page 66. 
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Par 

00|Langendorf United Bakeries B * 

Lincoln Petroleum Corp. ..10c 
Aircraft C 


>| Lockheed Corp..--- 1 
Los Ang Investment Co-.-...10 
Mascot Oil Co. ....--------- i 
Menasco Mfg Co... ..------ 
Merchants Petroleum Co. ---1 
Mid-Western Oil Co-------- 5 
Mt Diabio Oil Ming & Dev. .-1 
Nordon Corp. ...----------- 1 
Occidental Pet Corp. .-.------ 1 
Oceanic Oll Co. ... -..-------- 1 
Pacific Clay Products... -....-- s 
Pacific Distillers Inc. -------- 1 


Pac Finance Corp common- -.10 
Preferred A-.--.-.-.-------- 10 


982) Ist errea 6%...------ 
178) 5 lst preferred. ...--.- 5 
,519 ic Indemnity Co....--- 0 
,651|Pacific Lighting Corp com... 
,279)| Pacific Public service- - ----.- * 
587| Ist preferred......---- ate" 
708|Pacific Western Oil - - - - - - ..10 
,632 und Pulp & Timb Co.* 
,580| Republic Petr Co Ltd.-.-.----- 1 
826 %% men B.. ceccces 50 
in (ie ccaenennce 
Richfield oy Corp common. -.* 
NO Ey EE. 
Roberts Public Markets - - - ~~ - 2 
Ryan Aeronautical Co--..-.--- ] 
2,202|Sateway Stores Inc. ....----- s 
190| Security Co units. ......----- 
Shell Union Oil Corp- ------.- bd 
000|Sierra Trading Corp....-- 
Signe! Oil-Gas A.....------- 
14 GOREREE.. .cceccosqcnss] s 


on 
00 Manel Petroleum Co of Calif- -1 
Solar Aircraft 1 


2| Son’ Drug Stores._....--. » 
So Calif Edison Lid com. ..- 38) 
6% preferred .....-.----- 25 
Sc Calif Gas 6% pret- 33 
uthern as a 
6% Series A pref....-.---- 25 
Southern ee 100 
0|Standard Oil of Calif....-..-- * 
00|Sunray Oil Corp. -.-.-------- 1 
Superior Oil Co common. ..-20 
Taylor Milling Corp...-.-.-.--- bd 
Transamerica Corp. ...----.-- 
Transcontinental Sest Air.* 
Union Oil of California... -.-- 26 
Universal Cons Vil Co.....- 1 
Van de Kamps Bakeries. ...--. bd 
V A © OO. . <ccccnlkae 
Vultee IRC... ccccegee 1 
5| Weber Showcase & Fix pref -_* 
Wellington Oil Co. ....------ 1 
Western Air “ 





Prince Cons Mining Co 
Zenda Gold Mining Co....25c 
UNLISTED STOCKS— 
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Amer Kad & Stand San....-.- s 
Am Smel & Refg Co..-.- bd 
American ‘lel & Tel Co = = a 
)*) peal 
Armour 30 (ieccapecces 5 
Atch Top & Santa Fe Ry..100 
Atlantic R oo” ee 25 
Aviation Corp (Deil)....---<- 3 
Aviation & Transportation... 1 
dwin Loco Works v t c...13 
OB. casnccocess 5 
Bethlehem Steel Corp (Dai) --* 
em ed 
Borg-Warner Oorp- -.------- 5 
Canadian Pacific Ry-.-.-.--.-- 25 
a Py eee 100 
Oities Service Co. ....-.-..-- 10 
Columbia Gas & Elec eae 
Solvents. ....... s 
wealth & Southern..* 
Continental M ooden 
rg oy Co ( aeons | 
urtiss- 6 OolP.ccccece 
SE ns abhnne dnc cbenene 
Electric & Share......-. 
Electric Power & eo Corp.* 
s 
Geenieh ( BOe.. 2... .-* 
Graham- otors Corp..1 
International Nickel Co...... . 
International Tel & Tel......* 
Kennecott Copper Corp. -.--- * 
ROOT 6 BBs nogcscencegseceee * 
baounteln ber Co > G87 
ountain per was" 
Mcivesson & bbins eooel 
New York Central RR...-.-.-. s 
North Amer Aviation mosh 
Ohio O08 O0...<cccccccecce- rs 
Paramount Pictures Inc.....1 
P 1 ) ) i Rey 
Pure O8 CO. cccccccocccecse * 
Republic Peel Cor renin 
Senboera Oil of Da > aps Spee * 
Sears Roebuck & Co......-- * 
Socony-Vacuum Oil Co. .--- 15 
Southern Ry..........-.--- * 
Standard B: DE. csnaese ad 
Oil Co (N J)....-.- 25 
Stone & W SMB -coccwn) 
Su Oil (Del)...... 1 
SENS GF Cin dccccccennceucs 25 
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Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
Bid Ask) Bid Ask| Sale Prices Sale Prices 774 im... ry"4 fo, 
panes Gage pades Snabali pe} oe ainreeinnane= aire an. an. 

Zic Sale | 32c Sale | 20c Jan. 4) 36c Jan. 23 Jan. 3) 25c Aug. 22 
a7 %6 Sale | 24 Sale | 24 Jan. 31/ 28 Jan. 9|| 234% June 26 41% Apr. 1% 
54 6%| 5% 5¢| 5M Jan. 9) 5% Jan. 24 ay 16| 6% Nov. 
39c 50c | 38c 38c Jan. 17| 41c Jan. 8|| 39c June 10) 60c May 9 

2% Sale 2 Sale 1% Jan. 22) 2% Jan. 2 1% Jan. 15) 4% May 9 

GS scs-- ae éekbe 10c Jan. 14) 10c Jan. 14|| 15e Mar. 29) 15e¢ Mar. 29 

2c 5c 2c 4c 3c Jan. 13) 3c Jan. 13 . 19} 3c Dec. 14 

37c Sale | 40c Sale | 35c Jan. 2) 40c Jan. 31 Dec 31) 50c Jan. 9 
4c 7¢c 5c 7c 6c Jan. 30 Jan. 30|| 3c May 13 Dec, 12 
be 12c 6c 12¢c 8c Jap. 3] Sc Jan. 3 Dec. 5| 30c Feb. 21 

30c 37c | 30c 8 37c 30c Jan. 17) 34c Jan. 13 27c Oct. 24) 47c¢ Feb. 5 

44 4% 4% 4% Jan. 6| 4% Jan 6 $34 wy at 102° fot. 2 
iE A Ri cit gy Rts 1. nae Ty PR a RR, lee, ll Me wo c ec an 

4 Sale Sale | 10% Jan. 8] 11% Jan 9 ay 2 K% 

10% Sal ll 1 J 28 13 7 t+ A . 

bs aaa ee ae a ar. ar. 
anne enehs STS IRS Sass 10 Juiy 11) 10 jay 

97% 27%| 27% 28%) 27% Jan. 3] 28% Jan. 24/| 26% May 31/ 34% Mar. 

33% 34%| 34% 34%| 33% Jan. 8] 34 van. 8) 2 ay 25) 3444 Nov. 6 

30% 32 30% 31 31 Jan. 24| 31% Jan. 281) 2634 May 25) 314% Jan. 8 

36% 40 36% 40 39% Jan. 20) 39% Jan. 3 ay 29! 40% Dec. 11 

36% 37%) 37 37%| 38 Jan. 24) 40 Jan. 8] 3644 Dec. 19) 49% Jan 33 
4 4%) 4 4 4% Jan. 30| 4% Jan. 30 ay 21 
17 18 17 17%| 17% Jan. 20) 17% Jan. 30 12% gens. if 20% Feb 3 

Pose AT ‘A AEs PR San ae: Xe neue une 
16% 17 15% 17%] 17% Jan. i8 Jan. 10]} 12 Jan. 30) 28% May 11 
144 Sale | 1.40 Sale | 1.40 Jan. 28] 15 Jan. 1.30 Dec. 20| 2% Jan. 5 

30 33 30 33 30 Jan. 6 Jan. 6 0 Mey 3} 19. Hy ae Y 

De ER oat pe ai: pal SISAL Dead ar. c y 
8% 8%! 8% Sale 8% Jan. 3 Jan. 22 6 May 18 oi Nov. 2? 

30c 75ce | 47%c 1 Oc Jan. 18) 50c Jan. 18 Dec. 1 1% Jan. 1 
9% 9%) 9% Sale 9% Jan. 22} 9% Jan. 14 7% Jan. 12) 10% Oct. 9 
4% Sale 3% 4 3% Jan. 30) 4% Jan. 22 3% May 15| 7 Apr. 24 

43% 44%| 39% 40%] 42% Jan. 27| 44% Jan. 13]) 50% Mar. 30! 52% or. 8 

33% Sale | 32 33% Jan. 2 Jan 26 May 28 33% May 4 
11% Sale | 10% 10%] 11% Jan. 2) 12% Jan. 15 . aaey = a 4 — <' 

te ee we Loe ee rts on Soceee Cc ay an, 

25 28 25% 27 25% Jan. 29) 26 Jan. 28 20 4 se BM =: >) 

OSE BER SNS OR a PS = an. ec. 

pe paepogerng: warisiaihs an uae nmemnaie ion ten acta Qc Oct. 18} 10c Oct. 18 
3% 3%!) 3% 3%) 3% Jan. 9 Jan. 16 May 14) 4% Apr. 1 
5% 6%| 5% 6%] 5% Jan. 24) 5% Jan. 23 4% May 28| 7 Apr. 8 

27% Sale | 26 Sale | 25% Jan. 31/ 28 Jan. 4|| 23% May 28) 30% Apr. 15 

46 474] 45% 4634) 45% Jan. 21 HF Jan. 4/| 38 ay 48 ov. 1 

30 30%| 30% 30%] 30% Jan. 6) 30% Jan. 13||} 27% May 22 Sige Nov. 7 

+t, 29%| 29% 29%] 29% Jan. 9] 29% Jan. 29]) 24% May 21) 29% Jan. 4 

S406 osee~ 34 -...-| 34% Jan. 23) 34% Jan. 34% Jan. 16) 35% Nov. 8 

34% 34%) 3454 354) 34% Jan. 18) 34% Jan. 29|| 30 May 20) 34% Oct. 31 
7% sil 9 9%| 8% Jan. 7] 10% Jan. 23 7 May 21 13% Jan. 3 
1999 Sale | 19 Sale | 18% Jan 2} 20% Jan. 13]) 16% Nov. 11) 26% Jan. 9 
1 1%] 1% 1%] 1% Jan’ 8/ 1% Jan. 8// 1% Oct. 7 1% Apr. 19 

27% 30 5 27 | 27% Jam. 15| 27% Jan. 15|| 21° May 28] 36 Jan. 20 
9 10 8% 10 9% Jan. 8) 9% Jan. 8 Hs, June 4 11 Nov. +4 
5 Sale 4% 45 4% Jan. 23; 5% Jan. 6|| 4% May 24) 7 Mar.1 
16% 17%! 14% 14%] 14% Jan. 31) 16% Jan. 6|| 17% Aug. 30 18 Sept. 6 
13% Sale | 13% 14 | 13 Jam. 2) 14% Jan. 14] 12. May 21| 17% Jan. 8 

7% 8! 8% Sale 8% Jan. 6| 9 Jan. 16] 6% Aug. 19 133 — «2 

s 8%| 8% 9 8% Jan. 41 9 Jan. 4] 7% June 21] 9% Mar. 27 

8 Sale 6% Sale 6% Jan. 30 8% Jan. 4 4% Ja”. 15) 14_ Apr. 16 

8% 9% 6% 7 6% Jan. 30 8% Jan. 8 6 way 12 tod sept. 3 
ee ee ee ee ee ee ug. . 

1% 2% 2% 2% 2% Jan. 14; 2% Jan 16 ix Rent. Ff te + 33 
ed was ooeeibpesanst 66thastna rn swore ug. ar. 
demic wegdehbcnes ~owewls <54uu de SCE EE eee 18 Apr. 30) 18 Apr. 

1% 1% 1% 1% 1% Jan. 14) 1% Jan. 27]| 1.40 Dec. 11 3 Feb. 39 

4% 5 4% 4% 5 Jan. 20} 5 Jan. 20 4% May 22) 6% Apr. 6 

5c 8c 5 ec 8c Jan. 10} 5%cJan. 10 42 Dec. gii¢ c Jan. 18 
ee PRE Tih ees Tey MPP og c Jan. an. 

c 5c 4c 8c Jan. 15} 5c Jan. 16 Ae Dec. 30:74%ce May 9 

1.05 1%] 1.35 1%! 1.20 Jan. 10) 1.35 Jan 1 May 18 4 == R | 
i ie eetheldieee 20hb® g60556 O0000RIa oka eee c ° eb. 
beladendlesdasé #0MEh i bcd dn dee Cea Jan. She ar. 26 
ep dimpe-Geidia chetcnge © s0knino anes, tee a ee eae one 1we Jan. 29 3 . 2 

6% 7 6% 6%| 7 Jan. 41 7 Jan. 4|| 5% May 24) 10 Jan. 11 
42° 43 | 3854 39%4| 38% Jan. 31) 44% Jan. 9] 3554 Jmy 20) 47% Jan. 15 
167 4 168 39 1634 1644%4|163% Jan. 31/168% Jan. 6/|148 May 23 174% Mar. 1 
26% 26%) 23% 24%] 25 Jan. 21) 27% Jan. 6] 1 July 29) 31% Apr. 10 

4% 5¢Ml 4% 5%! 5 Jan. 20} 5% Jan. 10 4 June 10| 7% Apr. 22 

1S % Sale | 21% 22%] 18% Jan. 2] 24 Jan. 21) 15 May 18| 24% Apr. 8 

23% 2454] 225, 23%| 22% Jan. 30) 24% Jan. 3}| 20% June 12) 22% Dec. 3 
4% 5%! 4% 4%] 4% Jan. 3] 4% Jan. 3 33 aus. 20 ? an. 13 
18% 18%] 15% 16 15% Jan. 17) 18% Jan. 6)]| 13. May 23 19% Apr. 10 
8% 8%! 8%  85%| 9% Jan. 11) 9% Jan. 10]| 7% Aug. 16) 12% Apr. 9 

33 *4 34 35 Sale| 35 Jan. 9135 Jan. 9|| 25% June 10) 34% Apr. 16 

meeps Hs BRS) Bag SRR a] Soe dem 2a aa a] Blac Age 
%% Jan an. ug. 8 

3% 3%! 3% 3%! 3% Jan. 30! 4 Jan. 9/| 3% Dec. 31} 6 Apr. 4 

48%; 493) 44°” ~45°"|-477>~ Jan. 35)" 50°" Jan. 9)" 51_” “Apr. 22) 51% Jan. 24 
4% 5 | 4% 4%] 4% Jan. 8 438 Jan. 8 5s Ju.y 10) 6% Sept. 13 
4 v4 4%! 4 4%| 4% Jan 3] 4% Jan. 3 4% June 11} 7% Apr. 
10% 11 9% 10 li gen. Bi wee. 9% July 30) 16 ap. 5 

% % % % % Jan. 28} % Jan. 28 is Dec. 10) 1 ov. 4 

3% 4 | 3% .3%] 3% Jan. 15) 3% Jan. 15 2% May 14) 4% Feb. 2 

18% 1932 17% 18%] 20 Jan. 8] 20% Jan. 15 17% Oct. 10) 20 pe Wy 
8% 9 84 8 ia 8% Jan. 21} 9% Jan. 9]| 6% Aug. 48 il ar. 

285% 29%| 27% 27%] 28% Jan. 23] 29% Jan. 8 24 June 0 29% Feb. Z 
3% 4%] 3% 3%] 4 Jan. 8} 4% Jan. 7|| 3% Dec. 27} 8 Jan. 8 

33% 34 32% 33% 33 36 Jan. 29| 34% Jan. 16|| 27. May 21| 40. Jan. 11 

38% 38% #373 36%] 35% Jan. 30) 39% Jan. §8||. 37. Nov. 1 47% Feb. 19 
13 13%| 12 13 %| 1234 Jan. 31] 13% Jan. 23 oft > $ | Apr. 13 

dekh-weenchédtae on ee bls oot sauesiete Leen Ov. Dec. 

344 24%| 23% 24%] 24 Jan. 2) 26% Jan. 28]| 20% June of 88% Jan. 4 
2 2%| 2 2% 2% Jan. 8| 2% Jan. 6 1% Dec. 4| 4% Jan. 3 
36% 36%] 31% 32%! 32% Jan. 29) 36% Jan. 2/| 24% July 5 38 Apr. 

32% 32%] 31% 32 31% Jan. 20) 33% Jan. 8|]| 22 June 5) 35 Feb. 6 
37% 37%) 36 36 37% Jan. 21/39 Jan. 9j| 37. Dec. 27| 47 May 3 
3 3%| 2% 3 3 58 Jan. 21] 3% Jan. 9 2% May 21| 4 SPE: 1 
3% 4%| 3% 3%| 3% Jan. 11] 3% Jan. 11|/) 4  Nov.13| 7 ar. 30 
13 14 12% 13 13 Jan. 30} 15 Jan. 10 9% May 22) 18% Jan. 4 
17 Sale 15 15% 16% Jan. 27} 17% Jan. 6 13% Aug. 14| 26 Apr. 
16% 17%] 15% 16 16% Jan. 16] 17% Jan. 10)| 16% June 11/ 26% Apr. 9 
7% ts) 7 7%| 7% Jan. 17] 7% Jan. 8 Hs) May 22} 7% Nov. 12 
3 3 3 Sale 3 Jan. 14) 3 Jan. 14 2% May 15| 4 Mar. il 
3958 10% 10% Il 11% Jan. 9) 11% Jan. 9 5% May 17| 10% Dec. 18 
22 22 22% 22%) 23° Jan. 6| 23° Jan. 6]| 19% July 19! 2534 Nov. 12 

13 8 7% T%é rts Jan. 8] 8% Jan. 13 7 . 7 9 Jan. § 

4 4 44% 4%| 4% Jan. 21] 4% Jan. 20 4% June 20) 734 Apr. 

21% 21%| 187% 1954] 19%4 Jan. 29] 2234 Jan. 6/| 144 May 21| 24% Nov. 9 
13 13%] 13% 14%] 14% Jan. 17] 15% Jan. 13]| 11% May 21) 12 Dec. 27 

77 77 72. Sale | 72 Jan. 31| 72 Jan. 31|| 68% June 13) 87 Apr. 6 
8% Sale 8% 9 8% Jan. 2| 9% Jan. 9j| 7 og 21; 12% Apr. 5 
12 12%] 12% 13% 12% Jan. 17} 13% Jan. 1)|| 12 Sept.12|) 17% Jan. 2 
6% 6%] 6 6 6% Jan. 10} 6% Jan. 10 5 May 22| 7% Jan. 1 

34 34%/ 33% 34%] 34 Jan. 20] 35% Jan. 6 39 June 3 3 Feb. 23 
as | s 7 as 7% Jan. 24 Jan. 6 July 22) 1 Jan. 

7 8%| 6% 7 8 Jan. 16] 8% Jan. 8 ° May 3 it yto% 

Fe Shee is! a RR. RE Tet AR Sn itt oe tg y ug. . 

22% 22%] 22% 22%| 22% Jan. 8] 22% Jan. 6|]| 18 June 5 23 . 28 








For footnotes see page 66. 




































































AGGREGATE 
SALES LOS ANGELES PRICES IN JANUARY RANGE FOR YEAR 1940 
—— STOCK EXCHANGE Stee, 
1 onths isn. 
a 1940 |UNLISTED STOCKS 1940 Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
~hares Shares it Bid Ask ne Ask| Bid As§| Sale Prices Sale Prices, Sale Prices Sale 
484 I ar 45% 45% 9% 40%| 37% 38 37 Jan. 30) 37 Jan. 30)) 38% July 1g 47% Apr. 4 
170 3,381|/Tide Water Assoc Oil 00-72210 10 11 9% 10% 934 9%| 10 Jan. 3/10 Jan. 3/]| 8% June ll Jan. 3 
954 5,719| Union Carbide & Carbon... . 86 #598 68% 69%) 64% 65%! 65% Jan. 30] 7034 Jan. 10]) 634% June 13 82 ‘eb. 
7 6,773) United Air Lines ‘rans Corp. 5 15 16 15% 16%] 13% 14 14% Jan. 24) 17. Jan. 9]| 124% May 21) 23% Apr. is 
143 7,333) United Aircraft Corp.......-. 5|| 47 48%|| 415% 42%| 37% 38%! 38% Jan. 30) 43% Jan. 4/| 34 Aug. 14) 513% Apr. 1 
220 3,830| United Corp (Dei).......... ; 2% 2 1% 1%| 1 1%| 1% Jan. 28) 1% Jan. 28|| 1% Dec. 12} 2% Jan. 
435 7,334|U 8 Rubber Co ee 7 41 21% 22%| 19% 20% 2088 Jan. 30} 23% Jan. 15]} 18 Sept.13 3° Feb. 
1,678 £9,200|0 8 Steel Corp...........-- *|| 66 67 67% 68 > 623 44] 65% Jan. 17 be Jan. 7|| 45 May 20 Dec, 
350 5,697| Warner Bros Pictures........ 5); 3 4 3% Sal 3 3%| 3% Jan. 2 Jan. 10|/| 2% May 16 7 Apr. 4 
167 2,845| Westinghouse Elec & Mfg -.50/|/116 a t+ 103 % 104 1 95% 96%) 95% Jan. 31 1035 Jan. 9 108% Dec. 31/104% Dec. 31 
ites 9'963/ Willys-Overland Motors Inc_.1|| 1 ac bono wapbelstdtecthinenniiiiccsie wanes aan [a 2. 
par value. a Odd lots. t Name of Los A Industries, Inc., chan to Blue Diamond Corp. as of March 26, 1940. 6b Second 


Uquidating dir dividend of $3.50 per share paid Oct. 10, 1 


ingaies 


ce Formerly "Pacific Distillers, Inc. 


r Removed Dec. 13, 1940 









































































































































P t t b h S t k E h 
| MONTHLY AND YEARLY RECORD | 
RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 
Stock Sales 1941 1940 Bond Sales 1941 1940 
POE do wtennesssessase Shares. 114,884 EE SINT. wc ecnchnnannesunesenn:>. saan $7,000 
1940 1939 Bond Sales 1940 1939 
EE Lf SG ea 1,115,422 See” oak. 2 Oe IGG een. eleecccans $9,000 15,000 
AGGREGATE 
SALES PITTSBURGH PRICES IN JANUARY RANGE FOR YEAR 1940 
; *@ Adveane STOCK EXCHANGE Jie, 
n an. 
January|~ 1940 BONDS 1940 Jan. 2 Jan. 31 Lowest Highest Lowest Highest 
$ 4,000\Ina +B ée...1988 Bid Ask}|| Bid Ask| Bid Ask| Sale Prices Sale Prices a oo @ ne ive 9 
oe-ee , ependen rtrd —— --—-—<—<—- «eaneece ---—--<— eer ele ee we eae Ke ele eww we wee ee ele ewe eee eee eee . . 
page: 5,000! Pitts Brewing 6s--~- ~~~ ---194911108% ...._N_-.-. -..--l_-.-. ...--!_..... -...--!....-. -...--!1108 Jam. 11'110}§ Jan. 25 
= ri 733 Allegh STOCKS Por 21% J 30} 25 J a 146M 21] 26% M 10 
en. PD DeGtidecaan leence cocusilocece ceoccleecce ocoee an an. ay ay 
i ee SS aenee Svesdietec’ osha) Se ten ee ee 113 5¢ Apr. 191113 Apr. 19 
3, ott Arkansas Nat Gas Corp....- hie) sttédulitiong atihestibaes whend 1% Jan. 13) 1% Jan. 13]| 1 ay 18} 2% Oct. 10 
° ERE Rae aT: nip quiminiideatine Tillthedh ethene 7% Jan. 30) 7% Jan. 30 6% Feb. 1) 8% Nov. 7 
,.348|Armstrong Cork Go......--- 3 f= ete: ese ges: Bieter Be Thee oor 23% May 28] 43% Apr. 8 
if 251/Blaw-Knox Co........-....-. *// 11 Sale 9% Sale 8% Sale 8% Jan. 31) 10%'Jan. 4|| 5% May 21] 11% Jan. $ 
3.6% th Th. «ce ameatneaneen Ra RE i ae 10% Jan. 16] 11%jJan. 10)|} 6% Aug. 27| 13% Feb. 2 
a eae eos ti fe De oe sabbeloennels 6a06ualen eee 74% Apr. 9) 74% Apr. 9 
141,666 Carnegie Metals............ ee ine bere er cae ape: eed. pa at fers: 10c ay 16) 40c Jan. $ 
11,203 Clark (D 1) 5 cpenewndie * 5% Sale ( 7 7 Jan. 28) 7% Jan. 9 5 June 6 8 Dec, 
37,.776|Colum as & Elsctric....-_ *|| 6% Sale 4% Sale 4% Sale 4% Jan. 31} 5 Jan. 14|| 4% Dec. 28) 7% Apr. 8 
299 pref corjen sn alhdieans itt one ee. EO dk wélieacie eaewdelianaail mibeaal 79% Aug. 15) 85 July 11 
2: ase Consolidated Ice Co_.....-.-- Re bei Re Be enepsaiaiinekteeien 20c Apr. 5] 25c Aug. 7 
BE, td ni nabinn oth ST: Gi a SpE jeter pee tery eileen p: 1 Aug. 2} 1 Aug. 2 
3,458|Copperweld Steel_......... Diinnd skint ans mxendindeaw tame 17% Jan. 23} 17% Jan. 21|| 15% Jan. 19) 25 Apr. 22 
1,715/)Crandall McK & Hend--..-... ESE ae Mae Mecete rape re: ca 4 -12] 6 ar. 22 
5,313] Devonian Uil_............. 10}} 16 17 BRE coos 13 14 13% Jan. 30) 13% Jan. 28]| 12% Aug. 28) 17% Jan. Q 
24,007; Duquesne Brewing. .......-.. §|| 11 11 11% Sale | 1l 11%] 11% Jan. 18} 12 Jan. 6]) 9% June 3/ 14 Apr. 3 
5.838|Electric Products........... *| 5 Sale || 314 4%] 336 ---.- 334 Jan: 11) 43 Jan: 14)/ 3” Dec. 27) 164 Mar. 29 
48'081| Fore Pitt Brewing 222 100! 136 sale ||-"15¢ ~-i3| "713% “13g ""13Z an. “30| "ihe Janz Til] 1% May 31] "1% Dee 
‘ SE cnemhmene e an an ay ec. 
300; Harbison Walker Refrac com_*}|_.... ...--//..... ...-- I I re 20 June 10} 24% Dec. 3 
70|Horne (Jos) common...... EE ie nae aCe Mi perbes + 12% Jan. 10) 15 LT ay 5 
400| Jeannette Glass cae tk aebbec.cvedrel 27 30 28 SD leeccce cocces caccee soccee 25 July 2 32 ar. 2 
ee ne wea biasel denomsannbnld: woman 65 Apr. 5100% Nov. 12 
3,432| Koppers Co pref.......-.. 100]; 844% Sale ||101 Sale (102 Bale 100 Jan. 17|105 Jan. 6/\z75 June 13102 Dec. | 
.508/Lone Star Gas.............. */| 10 10% 9% Sale 9% 10 9% Jan. 2) 10% Jan. 11}/|) 7% May 29, 10% May 
585|McKinney Mfg Co. ...-..-.-- PE et eet 6 4 © loeuneak sobebeléeines_oacsun 1% July 12) 6_ Sept.16 
96, aie Mountain Fu i micas 1 5 Sale 5% Sale 6 Sale 5% Jan. 6| 6 Jan. 21|| 4% May 25) 64% May 6 
32,074| Nat com..*/} 1% Sale 90c | 95c Sale | 85c Jan. 4) 1% Jan. 22|| 60c Dec. 10}; 1% Apr. 3 
O78 National Radiator rp com * 6 7% S hiceed onsad 7% Jan. 27| 7% Jan. 27|| 4% June 4) 7% Jan. 
260/Penn Federal Corp common. .-*}/..... .----//..... ...-. OOe pane 1% Jan. 6| 2 Jan. 6)| 1% July 17} 1% July 1 
aria Reet Diliccsck Maédailinneséasastincees G6. .lekndullaadeonldiisia ace cee on oe oe 
6,307| Pittsburgh Brewing..-......-. e; 6 1%06~C~«éC 1% Sale |..... 1%| 1% Jan. 30) 1% Jan. #2 1 Dec. 5) 2% Jan. 12 
Pn o06 enunenénn ons *|| 31 3254] 31 Sale | 30% 31% 31 Jan. 2/ 31% Jan. 25'| 28 May 22 389 May 31 
1.084 Pivctares Coal Co com...100} 5 Sale Pete leduoc cubase 6% Jan. 10| 7% Jan. 2| 4 May 25) 7% Dec. i 
i ah ane abate dete Gynt Pilicenes scdbaliccdne meccelosoce cocees HH Oh. 2 @ a te a | ae a eo ee 2 
995 Pitter ee ithe bet iabend ndboulnenee anedeleddade! aaa 10 Jan. 10) 15% Dec. 20 
6,329) Pittsburgh Oil & Gas_....... ‘Sth dha eiin. tebnahiaaed emda 1% Jan. 3) 1‘Jan. 3)| 1% Dec. 2} 1% Dec. 3 
7,386) Pittsburgh Plate Glass_..... dite sntiihies el ind nie tee wen 86% Sale | 86% Jan. 31] 96%{Jan. F4!| 66 June 10/104% Apr. 18 
10,939) Pitts Screw & Bolt Corp....- *1| 8% Sale $4 Sale 6 a 64% \Jan. 2| 7% Jan. 10)) 4% May 15) 8% Jan. 2 
1,075) Pittsb h Steel Foundry----*||..... ..--- 3 5 Bag ah Bae elle, Bice repel > 2% Aug. 7| 5 Sept. 24 
5,140 peneer bb oboboenusasouces Dilosine guane 40c 60c | 50c 6h SEE PER PR Tea 30c Oct. 23) 50c July 31 
930/R er “ Bros common..... penn seven Ti idee 1% .....| 1% Jan. 9) 1% Jan. 9// 1 Oct. 18) 2 May 9 
2,140) Ruud Me. sane Geieipeeden aml EEO 7 9 Ti Se leounssiecestiinennealcnmeal 5 May 24) 9% Mar. 27 
110,449|San Toy Mining............ 1 lc 2c le Sale lc Sale lc Jan. 2) 2c Jan. 28 lc Feb. 9} Ile Feb. ? 
.917|Shamrock Oil & Gas........- a RISO accuse 1% 2 2 3 2% Jan. 3 Jan. 22|/} 1% May 14) 2% ae 
Wee FUGNIGOE 2 « cccccae. Dleanes weoee Ge acace 80 Sale 0 Jan. 31) 80 Jan. 31 June 14; §0 Dec. 19 
826 C% in ccnraceocken Tints es: see D  dabeal, ©  gnavdleaneanh ontéaseabeasesaan 5% Sept.17| 8 Dec. 28 
oovaune it St ocongullinakan nsdditiaénad- casceledsces cxone] SOPs CO. Jel SOE Fees UBitbgude. cntecelconantopetce 
285) United Eng & Foundry. ..... | EEE RES SS TURE ROT Meee genteel dee at Ee 31 Oct. 16) 38% Dec. 24 
526) United States Glass__._.._.- shat 55c ae. 4B See )0 60D acces eccoddinceudad Gahan 25c Nov. 7] 55c Feb. 1 
acaa oting trust certificates. ...1]/..... -..-.-|/....- Ge iéanne SEO hank aakk oscceieasenenemediel 10c Ape. 25| 25c June 1 
613|/Vanadium Alloy Steel......- _ sale 33 34|| 39 40 — § aen«e 39 Jan. 15) 39 Jan. 15 = ay 23} 41 Nov. 8 
18° '870| Victor Brewing Caden awe 1|} 20e¢ 30c FD eeeivectie a oe + wasesodbhs agiane pee. 23| 25c Jan. 25 
"633 Waverly Oil Works class A_..*//__... ....- 2%™%3 2% Sees See eS 3% D 31] 3% May 19 
24,867 Westinghouse Air Brake....- “etane cent 21% Sale | 20% Sale | 20% Jan. 30) 22%!Jan. 10)| 15 May 21) 28% Jan. 
2,074| Westinghouse El] & Mfg....50)/..... -.--.]/_. ned Ghhtelvbede cunealeabeat see acthidathe <eeev" 77% May 21/117% Jan. 3 
UNLISTED 
9,513/Pennroad Corp v t c_._.....- SS 2% Sale 2 Jan. 13| 2% Jan. 24!' 1% May 24 3 Nov.18 






































* No par value, z Ex-dividend. 









































General Quotations 
OF BONDS AND STOCKS 


























——_——- — 
—————- - — 











———— 



































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 


the country, for the latest month and for the calendar year to date, are furnished. 


In this department of 


General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not 


our those dealt in on the exchanges, but also leading unlisted and inactive securities. 


index to the different classes of securities quoted: 





Page 
Exchange Seats_____......... wiis ancients piaditaie 84 
Federal Land Bank Bonds. .-_......-... -- 92 
Foreign Government Bonds...........-.. 93 
Industrial Bonds_.......... ippenesaseuad 81 
Industrial Stocks... .................... 85 
Insurance Stocks... .... ~100 
Investing Companies Seourities......--.. 72 


Quotations for guaranteed stocks are ‘‘aad dividend’ 





Page 

Joint Stock Land Bank Securities_....... 84 
Snes GUNS 4.4 oe a dcameraseocccancncen 85 
Municipal Bonds—Domestic............. 92 
CeO. « cnesuccdbuncnctiovtscsecoave 94 
Public Utility Bonds.................... 73 
Public Utility Stocks. .............. meena. 
Railroad Bonds... .. 67 








The following is an 


Page 


Railroad Stocks... ............--.--.---- -- Ti 
Real Estate Bonds___....-..--..--.--...-.101 
Real Estate Trust and Land Stocks....-... =. 


Title Guarantee and Safe Deposit Stocks. 85 
United States Government Securities..... 92 
United States Territorial Bonds.......... 92 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

The letter ‘‘f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price ts 
always “fiat,” and oo designating mark is employed to indicate the fact. 

Quotations for equipment bonds are based on average maturities 


that is the accrued dividend must be paid in addition to the price. 


It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but in all 
Cas@s the figures are obtained from sources which are considered reliable. 


The following abbreviations are often used, viz.: ‘‘M"’ for mortgage, “‘g" for gold, “gu" for guaranteed, “‘end"’ for endorsed. 


dated “conv” for convertibie, “s f’ for sinking fund, “! g’’ for land grant, “opt’’ for optional. 
The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 


“cons” for consolie 















































Bonds Bia | Ask Bonds Bid | Ask Bonds | Bia | Ask 
AD BONDS Austin & Northwestern— tBoston & Maine R B (Continued) 
Aberdeen & Asheboro Ist 5s" &JIf 34 aie ist mtge gtd g 58 1941--...J&J 99%; 100 5s series FF "— }. 98 gece 
dirondack Ist 4s 1942 92 95 ||Baltimore & Ohio— 5s sreies GG April 1 1947. ._--. 98 ane 
Akron & Barb “481 J&D| 102% eoee ist mtge g 4s, July 18 1948..A&0 $934 70% Mtge $0 Raa I&J 99 eone 
Akron Canton & Youngsto 4% ext sec notes 1944__.._.F&A/ 58 59 tae 48 1942_........ --F&A; 99 anee 
& ref Ge 1945series A_A&OS 54 ..--|| Stamped modified bonds: a ment 
& ref 5s 1945 ser B. Oo ot 55% lst —— gold due 1948 int s 1941-1944........ J&DO 2.00) 1.50 
Alabama Great Southern— at 4% to Oct 1 1946_A&0O 69% 71% 4s June 1 & Dec 1 1941-1949. 5 2.50) 1.75 
lst cons g 58 1943 ser A...J&D} 110 accel Ref & gen M ser A due 1995 4\%s 1941-1 IS ocsdestnnies A&O > 1.85| 1.25 
lst cons 48 1943 ser B..... ——o 107 109% int at 1% to Dec 1 '46_J&D 40% 41 5a 1941-1944.._.__.._. M&N 5 2.00) 1.50 
& Ref & gen M ser © due 1995 —— & New York Air Line— 
Prior lien 66 Sei 2egnee sedis 7% 10 interest at 1 1-5% to Dec l mtge gu 4s $056. 2 &Ait 10% 11% 
income 66 Oct a7773% aire tin then hn cectamil J&D 45% 46 Bost & Prov deb 5s J 1938...if 99 oni 
Alabama & Vicksbare: = Ref & eo ser D due 2000 Boston Rev Beach & Cyan 

let M is 5e 19745: rie. A..M&N 90 93 int 1% to Sept 1 '46_M&sS 40 40% Ist m 4%s Juy 15 1947._.J&J15f 14% 17 
A y & Susq 34s g 1946..A&0 83% Ref & gen M ser F due 1996 6s ext to Jan 15 1947.....J&J\f 3 5 

NSeinw'osur'stous.....-taal o1r4] os || cout mol'cunbgo(0-redlr ifsc] {7if|Paateagem Cone Hes) tM) a 

COV O08 1V¥44...... onv ue maccet aes Li rei 14 79)|_. BB4 9OU~j ence wen cnee == oes “<<< 
Coll & conv 58 1949...... &D} 81 83 PLE & West Virginia— Buffalo ree S768 5 A 1965--Si8N 101 eons 
5e stam _ ee Olf 58 59 Ref 4s ext to 1951 __.M&N 58% 61 Buffalo Roch 
Allegheny Val gen 48 1942..M&8/ 103%! 104% S’western Div lst M due 1950 Cons auss (sta imped mod ed) 
Allegheny & Western— int 34% to Jan 1'47_J&J| 47%| 48 int at 3% to 1946 due fos7 44 45% 
lst mtge guar 4s 1998....A&O} 69 .---|} Tol Cinn Div 4s A '59._J&J 5 56% Buff & Susquehanna RR 
merican Transit— Eq tr 434s ser D 1941_..- b 1.25) 0.50 lst 48 Dec 30 1963-....... J&J| 67 68% 
Equip 5eser F. G & H,. °41-"45)5 1.75) 1.25% Eq tr 4%s ser £1941 a O|b 1.35 1.00% Burl Cedar Ra & North— 
tia & | Potomac—See Eq tr 4348 ser F 1941-44. M&N|> 1.50] 1.00%|| Oon ist & coll tr Seg '34--AkOf 4 5 
Utility bo Eq tr 2% ser J 1941-1950... [0 1.75 1.50% tes of de ost. ry 3 4% 
Ann Arbor ist st a i 1998...-0-J 45 52 q tr 1%s ser K 1941-50..J&D/b 1.75) 1.50% Cambria & Clearfield 
Ark & . R idge & Bangor & Aroostook— Gen gt Sate cian F&A; 104%] 106% 
Ist M 5e 1964........-.. 100 ist M 58g Jan 1 1943....- 90 90 %||Cambria & Indiana RR— 
k Nor oo § 1987 -- Ae &O 82 ales Cons refund g 4s 1951..... J&I 53 54 Equip trust 2%s 0 196), 47..A&0>0 1.40) 1.10 
Atchison Topeka 4s stam aegis 53 55%||Canada Atl Ry 1955..J&J| 70 71 
mtge gold 4> 1995....A& 109 109 Piscat Div g 56 Jan 1943..A&0 81 _._.|/Canada South Se 1962 ser A_.A&O 86% 88 

t 4s July 1 1995 Novjk 92}4/Jan. 27|| Van Bur Ext Seg Jan ‘'43-A&0| 81 ...-||Canadian National Rys— 
ananenteen M&N| 90 91 |\Battie Or & Sturgis J&D} 41 45 2s guaranteed 1942.......J&J| 69 72 

Conv g 4s of ‘09 due 1955. &D 98 100 Bay Cit AM Battle hoe 2s guaran le &A 69 71 

Conv g 40 '05 due 1955..3&D| 98%2| 99 || de 1989... Jap) 43 | 55 || Guar 7-year 2s 1944...-F&A| 69%| 71 

Conv g 48 of 10 due 1960.J&D/} 95 ad cdtora 1938....J&sif 50 ..-.|| 7-year guar 2}4s 1946.....J&J| 68 70% 

Conv deb 4s 1948...... J&D' 103 103 4||Beech Crk Ext 3 1951..-A&0 70 85 3s is siemens 71 8 

Trans 8 L ist g 4s 1958...J&J 112 -..-||Belt Ry of Chatt Ist 58 °45..J&J| 93 ----|| 38 15-year gtd 1952_...__ F&A| 67% 

Oal-Aris lst&ref4 }48°62 o 8 110 110 %||Belvidere Del cons ry 1943.J&J| 10434) ----|| 38 13-year guar 1950..... &D;) 68 70 

Eq tr Me lod 949 “aN b 101% 193% - 4 age 10: 1941-19. 947 Mas b 1.35) 1.10% 3 ik gee gtd $53. ell Fen 87 69 

q 8 - <ers . ~ - on P e o\| 28 io-year gtd 1955...... 

Ed tr ids Dees 1941-1950..--'b 1:60] 1:20% YePotiSs0 iD 16) | Ol 35 is-year etd 1950..----- J&J| 66 68 
Athens Term Ry lets §6°37..J&J\f 25 31 Bis Sandy Ry les 48 1944..J&D} 108% -..-|| 4348 guaranteed 1951_...M& 92 93 
Atl & Birm. Seab'd Air Line _—_ Southera— 44s guaranteed 1956.... F&A 92 93 
Atlanta & stem fe 334s Dec. 1 1941-460 2.00) 1.50%|| 4348 guaranteed 1957.....J&J| 93 93 

let M 434. 1044 ser A..... J&J} 99 934 ||Birm Bins ™ a lst 4s 1957 gu.M&S} 90 92 4%s guaranteed 1955. -¥. D 94 96 

ane Enoxvitie 4 is Northern as} 100 -_ ao My Albe 58 Oat 63. Jas mri rd 81% be pas July 1 1969 J. o4 93 

or nD ny “ 

Ist mtge gold 5e 1946. .... “ta 112 ----|, 6e Jume 1942_........ ous 98 99 5s gtd Oct 1 1969__...... 95% 96% 

ist cons 48 Mar | 8; 98 ----|| 4348 im i natinthendel re 70 71 5s guaranteed 1970... F 96 97 
Agee pp y A 48 1951_-.-J&J 77 78 lst mtge 4s ser A 1943.._.A&0 91 92 Equipment truste— 

a 54..--M&N| 91 93 3i4s Jan 1 1951_._.__.__- J&J| 6 64 s series J 1941-42_._.M&N\b 4.00] 3.00 
Athantie Goast Line Ri. Ref 34s 1952 gu N ¥Y O.-A&O 64 5s series K 1941-1944 __ b 4.50) 4.00 

lst cons 4s yh 1 1062- Mas 77 77 ||Boston & Maine 4 rae series L. 1941-1945.J&D/b 4.50) 4.00 

Gen unifser A 4 1964..J&D| 6334| 63 lst mtge 5s ser AO 1967...M&8| 77%) 78% an Nor deb 6 \s °46.. 104 105 

10-yr coll tr 56 dl 1 '45_M&N 81 lst mtge 5s ser II 1955...M&N 82 Canadian N W 4s 22 1943. ir 100 103 

Lou & Nashv 4s Oct 1°52.M&N; 73 74% lst mtge 4 %sser JJ 1 * ire 78 ||Canadian Pacific Ry— 

Bust ment ti lst mtge 4s ser RR 1960...J&J| 72 73 3s serial coll tr 1941_.....F&A| 79 io 

sser F 1941-1952...A&0/b 2.00) 1.40% Inc M 4% ser AJuly'70..M&Nif 23 24%4|| 3s conv coli trust 1945....A& 62 63 
2s ser 941-1950....A&O0/b 1.90 1.35% 5s series T Sept 1 1941_....-- 101 ----|| 3348 conv coll trust 1951... F&A 59 60% 
Atlantic Coast Line ( 5s series U Nov | 1941__._____-. 101 ----|| 48 conv coll trust 1949....J&J 63 
Irred ctfs of indebt Se_..._ J&D| 78 ..--|| 5s series VY Mar.] 1942___-___- 100 ----|| 48 cons deb (perpetual)...J&J 5434 
Attantis —— Line of 8 O— 5s series W april ge 100 ----|| 43468 secured ctfs 1944....J&D 85 67 
Gen Ist g 4s July 1{48.....J&J| 95 96 5s series X July 1 1942__.___- 100 anal 8 coll trust 1946_..... 80 
ae: & Danvill- [st 4s 1948...J&J 36 38 5s series Y Jan 1 1943_______- 100 soos 4%%s coll trust 1960...... J& $3 
@ 4s 1948......... — &J| 32 33 5s es Z@May 1 1943_.._.-- 100 ound Se coll trust 1954.......-. J 93 73 
Atinatic & Yadkin 4s °49.A&0 63% 65 5s series AA April 1 1944... 99 ened 68 conv coll trust 1942....M& 69% 72 
Aug Term ist gu « 1947..A&O} 103 106 5a series BB April 1 1944____- 99 eon a trust 58 1944...... J&JI| 102 198% 
Aususte Un Station 48 1953_J&J| 84 ----|| £58 series CO Jan 1 1945__.__.- 98 eone is 1941-1945........ J&D\b 4.50) 4.00 
58 seriesDD June 1 1945____- 98 ques 
5s series EE Jan 1 1946______- 98 nee: 














a Oalled for redemption; see page 111. O6jBasis. f This price includes accrued interest. & Last sale. n Nominal. r Canadian priced 











NOTICE—AsL ond prices are ‘and intorest 
Quotations for 








RAILROAD BONDS 


"* except where marked “f” and income and defaulted bonds 
month precedi 





















































































































=> Saeeeeee G00 0° aw o> emess SS te Coes Oy & Me ng the date of issue 
\ 
Bonds | pia | Ase Bonds a on Bia | Ask we Bonds | Bia | Ask 
Cent Ist g gu 48 194¥. J&J/f 42 45 |\Chicago & North Western (Con.) || Detroit Toledo & Ironton— 
ie te 4s ser A 1965....M& <3 106 106% Seeman truste— lst 5¢ Mar 1 1964___..-__ J&J| 104% ot 
Carolina Clinchfield & s series U 1941-43_.M&N bd 1.60) 1.25% Eq tr it 1941-1947....M&Nib 1.50] 1.20% 
lst mtge guar « 4e 198) J&D 47 53 4\4s series V 1941-44... F&A Dd 1.75) 1.25 Detroit & ledo 8 
& Adirondack Ry— 4iaseries W 1941-44..M&8/d 1.75! 1.25 les pold guar 4 19 rane 107 ve 
lst Dee J&D} 51 53 4iisseries X 1945 _---- &Ab 1.80) 1.30%||Dext & Piscataquis 4s '49..J&J| 72 nie ty 
Catawissa RR g 4s 1948...-A&U/ 105% deee 2s Der 15 1941-1949. -.-- 1.90, 1.45%||Duluth Missabe & D 
Central Arkansas & Chicago Rock Island & Pac Ky— ist mortgage 3 4s 1962...A&0/ 106's| 1067 

lst 58 1940--.....-..----- Jase 1 2 General gold 4s 1¥88_..-..- &J 15% 16 Eq tr 134s 1941-1950....A&O/d 1.40] 1.10% 
Central Branch Union Pacifi Certificates of deposit... .-- 15 17 Duluth South Shore & Atlantic— 

lst 4s 1948 ii &Dif 20%) 24 Refg 48 19340ptto1911..A&0\f 7% S lot gold Se SE in omen &JIf 19 20 
Ceatrai of Geor Certificates of deposit. ----- SJ 7% 7 East Penn Ist 48 1958___.- M&S; 108 ee 

ist M g 5s No y 1 1945....F RAIS 24% oman Sec 4 o 10 CP Biinanoe M&Sif 8 9 East Tenn & W N 

Cons gold 58 1945. -.-.---- Niy 6% 67 Bec 4 omnot dep. want; 7% 7 Ist stamped 5s 1965_...- M&N 95 a 

Ref & gen 54s 1959ser B-A&O|y 1% 12 30-yr Aang a 1 Mi 1% 13% East Tenn Va & — 

Ref & gen 58 1959 eer O...A&O|y 13% 1% Equip t tr F230 10 1941- Tob. PA 2.251 1.70%||__ Consol lat g 58 1956____- M&N} 100 100% 

Equipment ---M&N|b 2.25} 1.70%||Eastern Ry of Minnesota— 

Socertes T 1 tl 1952...-J&I b 3.75) 3.00% 2s a U He 1947_M&Nib 2.00 1.60% Nor Div Ist g 48 oO 12 Aa 107% ae 

Ohatt Viv gold ~ toot om Yt f 6 7 Cujoago St Louis & N O— Edmonton Dysve an & British 

Macon & ‘ee * 6 Se 946...5&J\y 5 6 Con g 58 June 15 °51_. J&D 15 aaa 78 Columbia By fe 5  SOSS. ABO 66 68 

Mid Ga & Ati ot be 1047-37 4% 5% Onn g 3 4s June 15 °51_J&D 15 64 ____||/Elgin Joliet & Easter 

Mobile Riv g 5e 1946....- Jif 5% 6% am Div let 40 1 J&D ea 51% st mtge 3s ser A "1970. -_M&S} 104 105 

Geagee 0 iv ist be sind, s 10 Chic St Paul Minn Eq tr 244s Dec 1 1941-1949__../> 1. 1.20% 
Ceat New Enx Ist gu 481961 J&Iy 52 61 Eq tr 4%s 1911-1944___-- -A&Old 2.25] 1.50% Elmira & Williainsport— 

Ceatra! of New Jerse Cc South Sh & Ben st 68 1910 ext at 4% 1950.J&J| 107 ome 

Gen M now Ist) g 5s 1987 J&J f 13%] 14% 3s ser B 1063. T&S 97%| 98% eineome i Wc... ck. A&O} 103 jude 

i i inn coed J&IJi7 12 13 4||Chic Springfield & St L RR 68°46} 12 BG Paso & RI ist gu 5a 1951 J&J| 58 aah 
qtr4 tsa 1941 (yr)...-- F&A 1.25) 0.75%||Chic Terre Haute & Southeast— El Paso & Southwestern RR— 
fi Ist & ref g 5s Decl ‘60 0ptJ&D) 58%] 61 Ist & ref 58 1965._...____ A&O| 59 61 
eet cen ate ' ae. F& 685% 70% inc mtge 5s Dec 1 1960...M&S} 44% 49 stamped 19645 Se eis 65 
lst g guar 4s Oct 1 (0642-480 _...| 65%4}|Chicago aloo Station— e prior lien g 4s 1996_.... J&I\f 82% 84 
5e 1960. ....-.--- 50 505%|| Guar 46 1944 .._.... .- A&O} 105%] 106%]}| Gen lien gel 4s, 1996__._- J&IIS 44 44% 
loan 4s 15467 27taas 20 24 lst mtge 3 48 ser ser E 1963...J&J| 108 ad ad nv gold 4s 1953 ser A_-A&O|f 38%] 39 
Ceatral RR & Banking «f Ga— Guaranteed 38 1951...M&8]} 10534] 106% Series Ge kacvell Olf 38%] 39 

Coll tr 5s ext'd to 1942... N 71 75 lst mie 3 3 Ks ser F 1963__J&J 101%} 102% Series D 1953......... A&O|f 28 ae 
Central RR of South O Chicago & Western Indiana— Ref & imp M 5s 1967__...M&Nif 18%/ 18 

lst ref 68 1941-197 S aaennnet 83 _..-|} Consol gold guar 48 1952_.J&J| 92 92u|| Ref& impe M 58 1075, -- A&O f 18%] 18 
Central Vermont a0. let & ref M 4 D 1962.._M&8| 92 93 % lst mtge 4%{s ser A 1957 wi___- 94 96 

tr 5e Dec 14 1940-1944 (¥t)-1b 3.75] 3.00%||Choc & Memph ort rent ee J&J 77 81 lst mtge 4s ser B 1995 wi____- 76% 77 
Char n Carolina— Choctaw Oklahoma & G Gen mire conv fe 4s 2015 wi { 40 41 

lst 58 1946....-.-.------ A&O} 101 102 Consol gold 5a 1952__..- M&NIf 10 12%|| Eq 4348 19 LL (s-a)_..M&S 1.2: 0.75% 
Chateaugay Ore & [ron— Cincinnati Hamilton & Dayton— Eq tr 44s 1941- "43 (-a)..MA&8)b_ 1.50} 1.00°¢ 

er a ns J&J} 96 _..-|]| General 58 gold 1942. _-_-_- J&D} 101 _...|| Eqtr4 s 1941-1945____. J&D|>b 1.80] 1.40% 
Chatt Rome & aos _ J&Sif 20 _..-||Cine polis & West RR— Eq tr 4 1-1944....- F&Alb 1.80] 1.40 
Chattanooga Sta de --J&J) 109 _..-|] _ 1st (stmp mod) 3-58 1965.M&N| 55 58 Eq tr 4'4s 1941-1942_____ J&I/b 1.65) 1.25 

Gieeon = Cincinnati Lebanon & Northern— Eq tr 15%s 1941-1950... J&D|> 1.90, 1.40% 

imtp's gold 1992... M&S} 131% ae. st consol gtd 4s 1942....M&N/ 105%] 10614||Erie & Jerseys f6s81955.....J&Jif _...| 87 
-M&N] 104%] 105%4||Oinn & Muskingum Florida Central & Pen — 

Ref & m seer E1996 F&A! 104 105 Ist 948- See et ope F&A} 105%] ----||__ 1st cons 5s gold en a J&Jlf 42 eee 

Ref & = sserF1963J&D! 105%) 106 |iCinn New & Tex Paci 7 Florida East Coast 4s 59. JaDit 654) 66 

2 notes, 1941 ....---- J&T 101% ocean Eg trust Tt 8 STi-1952. ° Olb 1.90 1.50% lst & ref 5e 1974_________ &8f 7% 7) 

2 notes, 1942_..--.--- +3 03 _... |Cin Northern RR 1st 481951_J&J| 97 nr! My: ificates of deposit f 7% 7 

2 notes, 1943....---- J 104%] ___. |Cincinnati Union T Co— s 194 H (oa). Mas J 4.50] 3.50% 

2 notes, 1944....---- J&Z} 105%) ___- let BA 3 }4oeer D 1971. - 107% 108% Procite orn gu 4a 1945 83 cline 

2 notes, 1945.-..--.--- J&J| 106 ee mtge 368 ser E 1969.-F&A| 112 ___..| Florida ey 8 a4 he XS 1l 

2 notes. 1946...----- J&J} 106%| ___- |Cl’field & Mah lst gtd 58'43.J&J) 95 ....||Fonda Johnstown & Gloversv is 

ent a Clev Cinc Chic & St — n ref gold 4s To80 Radical J&If 25 — 
Vie 1941-1945 ponoese MEN'D 1.25] 0.80% Genero! 4s gold 1993 ._-_-- J&D} 78%) 80 Ist cons ref 4 44s °52 opt._.M&N 
941-1946. ......--- JEDd 1.25' 0.90% M 5s ser B 1993... -J&D) 85 89 Proof of claim filed... _....- f 1%| 3% 
2}40 1945") eer Ms b 1.50 1.20% Ref & imp 4s ser E 1977_J&J 58 59 Amended Ist ed 4 se 1982 
DEESEUET ..cceceses Sb 1.50 1.15% W&M Div ist4sg'91._.J&J) 54%) 55 f of claim filed___.__- f 1% 2% 
1%s 1941-1950-.-...--- F&A'> 1.50] 1.20%] StL Div letcoltrg4s°90M&N| 77 77 tificates of of dl de ait. 5 1% 2 

Paint Oreek Br 4s 1945.--F&\| 109% ____||Oleveland & Pittsburgh Fort 

Potts Creek 48 1946 --.-.- &J/ 109%] ____|| Ser A 44s gen gtd 1942...J&J} 103%) ___-||_ let adie ..--.J&DIf 14 14% 

R & A Div Ist con g 48 '®9.J&J/ j99 -_""|] Ser B 4s gen gtd 1942._A&0} 105%} ____|| Fort Street Union Depot Go 

2d con g 4s 1989.-..-.--3&J/ 1111%| "-""]] Ser B 3s en gtd 1942--A&O|) 104%| ____]] Ist s£3%8 1965... J 99%] 100% 

Warm Spr Val ist 58a °41-M&S/ 190%) ____|] Ser CO 3i¢s gen gtd 1948..M&N/ 109 iol esee River 6s 1057... J&J} 100 100% 
Ohesterf & Lancaster 58'55-.F&A/f 7 eae Ser D 3s n gid 1950._F&A!} 109 Ala 58 Oct 1945_____ __ ee 13 
Chicago & Alton RR— Gen & abse 77 ser A-F&A| 106%] 107%||Ga & Ala Term Ist « 581948_J&DIf 10 11 

Refunding § 3s 1949. ..-- A&OlF 9% 10 Gen & ref 4 ‘48 1981 ser B__ 107 gia ina or— 

Ohicago Bur n& ncy — Cleve Short Line 4s 1961. 81 81% Fg TtK rig A i cma sf 15 20% 

Gen M 4s 1958_..-....-- M&S; 851%4| 86 ||Cleveland Terminal ‘e Valley kr— 

let & ref 4}p0 ser B 1077. 2E 4 76 78% lst 48 gold guar 1905... -) ---M&N} 62% 64 Tat. 62 1946 sorts A... - M&S 1% 2% 

ist & ref 1971 ser A--F&A) 84 85 ||Cleveland Union Terminals— ficates of aoa Aa 2 

Ulinols Div 3 448. 49 0p '20-J&J} 94 94 lave t 5 s 1972 series A__A&O| 89 8914 genet Pek Als ist "62_FPRA\S 9 Faas 

4s July | 1949.---....-. J&I 99% 997 let M 1973 series B._A&O 77 77% +g 3s "46.A& 8 50 51% 

Ea tr 24s s 1941-1947-..-.-- A&Ol>d 1.40) 1.10% eld he series C_..A&O|} 70 70 %||G tb cet a 051...Afs 113 6: Se 
Ohicago amern oi} (ne Ww CO MaNl; wT ’ ‘4a dan | rt 102 ciome 

Gen M 58 May 1951 .-..-- 15% 15% 2340 ser A 41-"62-M&8'b 2.00] 1.50%||Ga Sou & Fla os @ be 16387773, 58 59% 

Certifica of ai f 15%| 16 ont " v v Ry te at 5 ds gu 1085 1945 gab 107%, ....8., eee Oe Eee... _..-s.. _A& 41 43 

Gen M conv inc 5s wi 1997... 26 30 ||Coeurd Goshen & Dockert'n lst 5349 19781 70 ny aaa 

Eq tr 34s ser O '41-'51--M&N|b 2.25 1.50%|] 5e 1960...---..----...-. f 28 iilled 2nd ext 68 1970-— = aN 7 sale 
Ohicago & Kric 5g lat g °82--M&N} 109%4| _-__||Colo & Southern 43s 1980-M&N) 13 14 avernour & conaaitaiie, 

Ohic Great West lst 40 1050-MRSis 32'5| 3314|[Oolumb & Hock Valdel048_a&Q) 114 | 116 41 Oat Be 01040 ina Jap} 100 | 100% 
mtge 48 Wi 1¥56..-.-- um Toledo cose oeou 
mige inc 448.7 12038 3&ir 4234 43 Claremont -J&J' 88 oo at 40  teccwa salt J&d] 101%... 

Bawip 4s = 1945. -A&O 2.25 1.50% Ogpncetians & Tppeaese aivers : @ lst i 8 » vali nes ‘é55 Wie 100 % goo 
Chicago panna 8 0 ossecce 99! the aaa rand ver i an enjtra 

Con mnoe 6 40 1956 guar...J&J} 69 71%||Conn River old 4s 1043 M&S + fl _._.|j}Grand Trunk Pacific— is 
Chjeago te nap & Lo e— Osinacting a AP Phila )— estern div Ist 3s 1962_._J&J 77% 8U% 

g 60 1947 series A-..J&J/f 221%) 227 let M gu 4s Mar 15'51-M&S 15) 112 _...|| Prairie Section 4s ser A’55A&O| 65 68 

Ref M g 58 1947 series B...J&J/f 20% 21 lst yw a tie etnies >a > .-M&8} 120 Mountain div 4s ser B '55 A&O 65 68 

Ref M g 4s 1947 series O.__J&J|f 19 21 Consol Rye o Ure H) deb 4s '54. 34 f 18% 19% sake Superior Ist 4s '55..A&O 70 73 

lst & gen 58 1966 series A_M&N)7 6% 7 Deb 48 1955......------- J&IIF 18% chs nnnnienil 86 88 

let & gen 68 May ‘66 ser B. ae Sf 7 S Deb 4s 1968 wecassocecce Olf 18 ad Grand Trunk Pac Branch Line— 

Equip tr ser E 1941-1944.A&0,} 2.10] 1.40%|| Deb 48 1956 guar____--_-. 18%| 20%|} Al es— 

Monon Coai— Cuba Co extend 3s 1955...--. &Jf 1 2 4s Feb 15 1942_.___. M&N 77 86 

Non-cum inc 58 1955(w-s).--if 12 15 |j/Cuban ary Bo oy 54s. "42 I&DIF 16% 18 d k Western— 
Chic Indiana ola & St Lo Deposit receipts... .-..-----. y 15 16 lst g gu 4s $ July | 1098. , 3nd 76 77 
rt Line ist 48 '1953_...A&0) 77 79 Ouba Rt ae is © 1958 celas sy J&I\F 18%] 20 Eq tr 58 Dec 14 1941-'43 (yr)..|b 3.75] 3.00% 
Chic June RR Teste 48 1945...M&S} 105 106 Deposit receipts... ...-...- f 17 1814||Grays Pt Term g 5s 1947....J&D| 95 ale 
Chicago Memphis & Gulf— 7 4s extended to 1946..... JxDif 17 19 ||Great Northern— 

Ext at 3% to 1962....-.-- J&I'F 30 33 epodit 5 . ——eae ~ 15 16%|| let & cot 4 is 61 opt *41- jeg 107 107 
Chic Milw & Gary lat 58 '48-A&U/7 2 3 bad ed to 1946......-. JxDiy 15% ae = we ies 52 ser B____ 107 107 
Chic Milw 8t Paul & Pac RR— Deposit POUMEOS. « 00--2---- 17 LR. M 58 1973 ser O__...- ra] 160 161 

So-yr ay be Jan oh A..--FRA f 5% ¢ imp outio ~ thin 1960__._.M&N f 20. 1 Gen ri tees cartes O---3a fy }. # 

nV A aD opos: COGS = ac ecesqen 4 en 8 serics ece . 
mY 5s ser J '41 to pre} DS 2.15 1.60% Danbury & Norw ref da 0 106 -J&I\f 18 cou Gen mtge 4s ser G 1 conde 1u3 10312 
s ser L ‘41 va Sb 2.15) 1.60%||Dayton Union stort ~J&I\ 102 _...|| Gen mtge 4s ser H 1946..._J& 98 99 
s ser M toate 194 8b 2.50) 2.00% en A %-2 941 8s0- Jeb ee Gen mtge 3 #4 ser 1 1987_..J&J| 83 84% 
3 sser U Decl 104 i940. b 2.50 200% oie es A en 6 anes i oo wy &D} 102 ae Secured serial 4s '41-'44..A&0] 99 102 
Chicagu Milwaukee & St — & Bouse Be bye 1655-PRA 102 wal Coll tr 48 1941-1951.....J&J\b 3.75/ 2.0u 

Gen g 4s A May 1 1989. _.-J&J/f 33%) 34% ih, . Hudson— Eq tr 2s 1941-1947....._- Mas|b 1.4.| 1.10% 

Gen g 3s B May 1 1989-J&J'f 27 35 Ist & ref gold 4s 1943... M&N 51%| 52%||Greenbrier Cheat & Elk— 

Gen 4 se May ‘89 eertes O_.J&J fF 33% 34% ware Lackawanna & Western oS 9) ata &J} 101 eg 

Gen 4s May 1989 ser E.J&J f 33% 34% Equip trust 4s Apr } 1941-"49...6 2.50, 2.00% W Va —¥4~ Ext 5e °54. 3&3 87 a 

Gen M 4%s May ‘8¥ Ser F_J&J Ff 3334) 36 ||/Delaware River Terminal— Bay & W n— 

Ist mtge 4s wi 1989__....-.--- } 73 74 Reading Co. Debenture ctfs A Feb.....--- f 60 64 

Gen M inc 4%s A wi2014-_---- I 35 36 ||Denver & Rio Grande— Debenture cete EE oc wcnne f 5% 7 

Gen M sac 225 w i2039-.-.... { 16% 17 lst con g by ae J&JIf 8 8\4||/Guantanamo & W — 

Equip trust s 1941-" 8) 2.85) 2.10% Ist con et Ms 1936__--- .- J&IF 8h 9 lst M 6s 1958 series A____- I&J 18 24 

Eq 4}4s ‘41-43 E & F (yr)-J&Jb 2.00) 1.50%||Denver & Rio Grande Western— Gulf Mobile & Northern— 

Eq 481941 G&H (yr). J&Jb 1.75 1.25% Gen income 5s Aug '55..-F&A/f 1% 1% io 5s 1950 ser B_____- A&O 88% 89 
Chicago & North Western— Assented subject to ovo 1% let fe | 950 a0. A&O!| 83 851 
Gen M 3s g 1987_-.-.--- &Nif 15%) 172 Ref & impt 5s 1978 ser anol 6% 7 1 1 -J&I| 92 96 

Gen map id 48 1987_.._- M&Nif 18 19 Eq tr 4s 1941-"42 wes 2.00 1.25711, ult Mobi pores naice 1941-1946..J&D/)b 1.75) 1.25% 

8t pnon-pay Fed inc sas. f 18 19 Equi ment trust 58....- b 1.75] 1.10% ob! Ohio 

Gen M 5e87 expdinctax-MA&NIf 1812] 183 4 s series © 1942___-. END 2.00 1-19 7/° Gen yi ser A 2015_.-.. J&Iif 40 oh 

GenM4 40°87 stpdinctaxM&NY 184 20 2s s A, 155D7 RAL b 2.50) 2.00% Ist & ref 4s ser B 1975..._.J&J 62 64 

GenM4 ge 87 tba | inctar M&N YS 18 20%||Denver & Salt Lak oy. Guit'& Ship Island RK-— 

15-year s Mar 1936...M&S/f 21 23 Inc mi ée Jan 1 1 An Sprit 66 68 lst ref & term g 58 Feb '52.J&J} 90 100 

lst & ref ar 7....J&Df 12% 123 lst 48 1960 -..-.---..... 95 a Stmpd (July 1 1933 cpn on) 85 100 

lst & ref 4448 May 2037.-J&D f 12'%| 12%||/Dea Moines & Fo Gulf Terminal of Mobile— 

lst & ref 444s May 2037 CJ&DS 12%} 1234)| Otfs of dep for 481935_J&Jif 4% 5%]|__ 1st mtge @ 40 1957 cu Jail 66 oo) 6. 

Oonv g 4%s 1949 M&Nf 1% 1%}|| Des Plaines Val s 1947__M&s 67 yee pone 5 S Tee Y N/| & Hartford 

lst & gen mtge 244-48 Wi1989-.|; 54% 55% || Det & Mack Ist lien 481995.J&D) 37 eas Ports Mt Joy & Lanc RR 

2d mtge conv inc A {1999.\f 15 16 2nd Mort gold 4s 1 ee f 23% 29% xt 4s ace iad euindiniaiaerivie 107% _—— 

ist divisional 4s w i 1969__-._- 78 ..--||Detroit T. al el— Hoboken Ferry 58 1946___._M&N| 49 50 

let guar 44s 1961......-. 101 102 | Hocking ng Valley 4%s 1999...J&J| 127% name 
é@ Oalled for redemption; s°%e page 111 Basis. /f This price includes accruedinterest kLastsale mNominaj = ,*, Uanadian price 






























































Fes., 1941] RAILROAD BONDS 
NOTICE—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Holidaysburg Bedford & Oum Long Island— Monon Coal—See Chic Ind & Lou 
lst M g 4s 1951 guar....-- J&J| 103%) 104% Unified g 4s, 1949-....--- M&s 99 ....||Monongahela Ry Co— 

Holyoke & West v0 1951..A&O0\f 52 aaa m 4s 1949. _.M&s 99% 99 lst m 4s ser A 1960...M&N/| 106% 106% 

Housatonic con 5s 1937..--_M&Nif 58 61 || £48 stamped 1949-.---.- Mss; 99% 99 Mono ela Sou 58 1955...A& 125 wehbe 

Hudson & Man Equip tr 444s 1941-45 (yr)-F&A)D 2.00) 1.25% Gen | | ee ee A& 127 cece 

Wisine ty: eb 87 _A&OlS {334 1354 Equi eat 38 to yee es b P70 1 38% Mont Boe oid 561939 MA&S|f 32 
ne u o 8 oo . ° 0 om ooce 
Ist M 4s 1957 conv....F&A| 49 .--.||La < orth West 5s 1935..A&0\f 19 22° ||Montauk Ext Ist 5s 1945....J 96 woce 
Huntington & Broad Louisville Henderson & St Louis— Montgomery & Erie Ist 58 1956..|/f 70 esco 
RR & Coal extend 6s 1 Olf 3 bial gold 58 1946..-.- J 110 __..||Morris & Essex 3 4s 2000.._J&D) 39% 49 
Se 1940......-- Olf \% ~~ ~"||Loulsville & Jeffersonville Bri Constr’n 5s 1 ser A___M&N| 38 3 if 
— id 48 1951 J&J| 90 Louisville & Nash i mag con Eger Peet Naceutiie Obert +t yh PP — o 
mola 48 I¥Ol..~------< cece e as eo 
Si 3s coll tr 1950..J&J| 40 ~~~" bet & ref Se 2003 ser B..--A&O} 104 105 lst M 4s 1978 ser * Sa teaslall Faa| 70% ay 
lst 3\e 1951-...----- &J 88 91 ist & ref 44s 2003 ser O.-A&O) 99 100 Eq tr 2348 1941-1952-----. sib 2.10) 1.60 
lst ed g 348 1951--A&0) 88 91 ist & ref 4s ser D 2003.-.A&0} .--.| 96. ||/National Rys of Mexico— 
lst g 36 sterling ----M&8} 35 70 let & ref 3%s ser E 2003.-Ax') 89 90% Prior lien 44s— 
Coll trust 1952...A&O| 45 45% || Eq tr 2%s 1940-1954----- J&D\>b 2.10 1.65% Jan 1914 coupon on 1957_.../f 2 3 
Ref g 4s 1 opt 1918.._M&N 44 45 4 %s 1941-1950------ J&D15\>0 1.80) 1.40% July 1914 coupon on 1957-.-.- s 2 3 
Pur A lst a 3s 1  J&3| 40%! 41%|| Ext mtge unif 34s A "50..3&J| 105 105% July 1914 coupon off 1957...\f 2 3 
Collateral trust 4s 1 M&N| 42 43 Ext mtge unif 4s B 1960..J&J| 105 109% Assent cash warrant and 
Ref mtge 58 1955..-.-.-- &N 50 52 Atl K & Oin Div 4s 1955.-M&N; 110 112 scrip ran No 40n 1957.\f 1 1 
ore 4%s Aug 1 1966_F&A 41% 42% Pad & Mem Div ist 4s "46_F&A| 105 106% Gtd gen s f 4s (Apr ‘14 cou on)|f 36 1 
Bridge 4s g 1950..J&D) -..--| 80 St Louis Div 2d 3s 1980..M& 86 87 April 1914 coupon off 1977..\f 1 
Litch Div 3s 195) --- &J} 55 62 Mob & Mont 44s 1945--M&8| 1124 athe Assent cash warrant and 
Louisv Div 3s ¢ 1953--- 58 60 Southern Ry joint Monon —?e receipt No 5 on 1977 |f % 5 
Omaha Div ist 38 g 1951.-F& 44 47 liateral 4s, 1952..---- Jas; 87% 90 ||National RR of Mexico— 
St Louis Div ¢ Se 951.... 45 47 L& N Term ist a 4e'62quJ&D) 106%) ----|| Prior lien 434s assent cash 
Gold 3348 95} s aioennaatet 48 51%||\Macon Dublin & Savannah— warr't & scrip rect No4on'26\/f 2% 3% 
Sp'field Div ext 3s 1951 J&J| 75 95 Ist Se 1947...----..----- 3&3; 70 _..-|| Istcon 4a(Apr 914 coupon on) 
estern lines g 48 1951..F&A| 61%} 62 ||Macon Terminal 5s 1 ----J&d| 94 97 Fall ccouetinnetitihatdneiall f 2 3i§ 
E t truste— Maine Cen April 1914 coupon off..195i|/f 2 2 
s ser T 1941-1949...M&S/b 2.00) 1.50 lst mtge & coll 4sser A‘45J&D) 79 80% Assent scrip 
3s ser R, 1941-1 ae -M&Sib 2.00) 1.65 Conv gen 44s ser A 1960.J&D 1 53 receipt No 4 on ..... 1951/f 2 2 
4eser N, 1941..-.-- A&O|b 1.00) 0.50 Secured 6s 1959 1st ser. -J&J 2 ___.||Naugatuck Ist 48 1954. .... M&N| 83 91 
4s ser O, 1941-1 ---J&J\b 1.25) 1.00 Equiptment trust 5s to 1944___|0 2.00] 1.50%||New Eng cons 4s 1 g---3E3f 50% 52 
4s ser P, 1944 _.---- A&O}b 1.60) 1.25 RR Sou g 5s July 1 1945.._J& f 50 52 
48 ser Q, 1941-1944----F&A|b 1.70) 1.25% lst 4s extend 1959..-.-.-. N 44 68 New Haven & 
Ill Cent RR Oo & Ohic 8t L & woc Green Bay & W Ref cons en ae &DIf 31 34 
N O RR jt 58, A, 1963--.J&D) 45 46 lst gtd 3348 | aa f 1B _— une jst gu 1986__..F&A| 74 
4s series O, 1963..--. J& 42 44% & Pa ist g@ 48 61.M&S| 52%) 54 ||NJ & N Y Ist ext 5s 1950-- 10 oibe 
indiana Harbor Belt RR— cons A $e 1963- wong--A&O} 53 55 General 56 Jan 1 1938..--.-.. 6 aire 
Gen! mtge 4s 1957__------ Jey 108 ___.||M'shfield & S’east—See Wis Cent New Orleans Great Northern— 
Gen mtge 4s 1957..---- J 112 ~~~ "||Memphis Union Station Co— 50-year ist 5s 1983....... J 7338 73% 
Indiana & lowa— lst g gu 5e Nov 1 1959..-M&N/ 117 _.--||.. Income deb 58 2032-..... f il 13 
ios gold 48 1950..-..-.--.-- Jad 76% 78 M Term 4s s N 83 _.--|| New Orleans & Nor Bast Gs 19} 
polis & Louisville— Mexican International— Ref & impt 4340 63 one A-- &3|} 65% 66 
Ist guar 4s 1956....----- Ja3\f 14%| 18%)|| 4s Sept 1914 coupon on 1977_-\f 1)4) *--.- New Orl Term 48 1953..J&J\f 70%) 71 

Ingiene. Union— _, 4s Asst(cash warr &coup)-.1977/f 1 __..||New Orleans Texas & Mexico— 

&imp M3\sser B'86M&S8|) 1054; ----||Michigan Central— Non-cum inc §s'35ser A..A&O|f 31 33 
Internat-Great North R Ref & impt 4s 1979serC_J&J| 67%| 69 of depose ag or f 30 ages 
yt it g 68 1952 series A...J&Jif 10 107 lst gold 344s 1952------- M&N 95% 98 lst 58 1954 series B....-- A&O\S 38 $9 

M 66 July 1952 ser ~Apeitiy 1 Grand River Valley— Certificates of deposit... .-. f 33 34 3 
lst M 5s 19 Apapes adi 9 11 oy» “one SU M&S} 70 .---|| 1etM 5}48 1954 series A.-AXO\f 37 39% 
M 5e 1956 ser O..-.---- JaJif 9% 10%|| Jackson Lansing & Saginaw ce) cates of deposit. ._.-- S 33 3 
juipment trusts-— Ist 3 _— 1 1951...M&8 66% 80 lst 58 1956 series O...... F&A S 36 39% 
Ms series B 1941-1942_A&O\D 1.65) 1.25%|| Joliet & ern Indiana— Certificates of d is tel aadii f 33 Epes 
Internat Rys (Central Am Vea dst 4s $997 pote ee J&J; 69 71 lst M 4348 1956 es D..F&AS 34 35 
Purch money 5s 1972-.---- 74 75 |\Middiesex Val ist 56 1942..M&N| 60 antitel Certificates of deposit .....-. { 33 42 
lst M 5e 1972 0pt_..----- M& 78\%| 80% |Midi RR 4% franc bonds Equip trust 4}gs....-....---- 1.70} 1.25% 
ist 1 & ref 64s 1947----- F&A, 85%| 89 ( series) 1960..--- SRD sane 6 ||New & Cincinnati Bridge— 
benture 4s 1961__-__-- J&D| 50 ~_..||Midland of New Jersey— 4 ist M g 434s 1945 quar....J&J| 113 om 
Iowa Central 5s ctfs 1938..g&D f 6 7 ext at 5% to 1940_-..----- A&O| 35 38 ||\New Y tral RR— 
lst & ref g 4e 1951_.--.-- &S8)\f % 1%||Midland Valley 56 1943_.-.. A&O 58 59 4s 1998 A..F&A 64% 65% 
Jacksonville Gainesville & Adj M Apr 1 "53 ser A....Sept; 39 _...|| Ref &impt 446 2013 A...A& 60 61 
Gulf Ry ist §8 1951 . .--A&Olf 6 _..-|| Adj 56 series B 1953 Sept..-... 26 29%|| Ref & im 2013 O....A& 66 66 % 
Jogmon nsing & naw— Milwaukee & Northern— 10-year 3s sece f ..A&O| 91 92 
Michigan Cen lst ext 434s 1939.-------- J&DIS 55 66 3 49 cony secured 1952. - MAN 63 64 
Jacksonville Termina!l— Con ext 444s 1939----..-- J&DIf 31 32 ||\New York Central & Hud Riv— 
jos gen mtge 5s 1967..--J&J| 106 ----||MUs & NW ist 4s 1947M&S/f 16% 47% Ref g 3s July 1 1997_..J&J 85% 86 
& ext 5s ser A 1967...J&J| 106 ~~ "|| Mila State Line ist 3448 1941.J&J/f 15 352 Deb 4s tax pt. 100 100% 
Ref & ext 6s ser B 1967---J&J| 10644| ---.||Minneapolis & St Louls— L § coll tr g 34s 1998....F&A| 68 70 

Jamestown Frank & O eld — 58 ctfs of de ¢1934...._M&Nif 6 7% M Coolltrg s 1998...F&A 64% 64% 

lst @ 48 1950 quar..-..-.- J&D 56 57% lst 4s 1949...-_M&sif 1? 3 Sp D & Pt 

Joliet & Nor , ay, Mich Cent Ref & ext 5s Feb '62ser A.Q-Fi/f 1 3 Si6e 1689.<-<cocccccce &D 85 oane 

Joplin nion epot Certificates of deposit - - ie pee J N Y Cent equip truste— 

5e J O64..«sces~ Di 105 otisiatia lst 7s ext at 6% 1932....J&D/f 85 ae 4s 1941-1945_.....-- M&N/|> 1.50 1.10 

iy’ Br & Ter 58 1948.A&O0| 108% aiten Certiricates of d Réceces f 85 90 2\%s Mar 15 1941-1952.--.--- b 2.00) 1.60 

& M lst 48 1990..A&O; 95 ___-|/Minneapolis Northfield & New York Chicago & 8 uis— 
Kan oity Ft Scott & Memphis— Southern Ry Ist6s '41..M&8S} 95 ____|| 1st 3348 extend 1947....A&0} 93 93 
g4isi SUR écade<@ A&O/f 36% 37 Minn St P & Sault Ste Marie— Ref 54s 1974 ser A..-..-.- A& 72 72 
ifica of depoet ——- Mi 35% 37 lst cons gold Disease JaJif 9 10 Ref 4 1978 ser O..... M& 59 60 
Kan O Mem & Bir 4s -"Masiy 82 Ghia lst cons 56 1938....-.. Jae S38 $i Coll tr 48 1946......---- F&A 90 91 
5s 1934...- 75 \ lst cons 1938 gu int....J& is 87 10 3-yr 6s ext'’d notes 1941...A&O 92 93 
Kan City Sou Ist 6 30 1950 -- 66 67 2d M gold 4s guar 1949...J&J; 20 _...|| Debenture 6s, 1950.-.--.-- S| a SS 
& imp es 1 1950. _J&J 70% 71 lst ref 68 1946 series A_...J&J|f 1 % 2 == t 
tr 38 F Jan | 1941-1 b 1.25) 0.90% let ref 5s 1978 ser B....J 66 68 s 1941-1947_.....-.- M&sib 2.00) 1.50 
1944-1946__--.----. jib 1.65] 1.20%|| 25-year $s 1949...-.__- sir 1%) 1 Se 1061-006l...-ccccons J&J\b 2.50| 1.75 
2's ser G 1941-1916..M&Sib 1.75 1.30% Minn Terminal ist 3s °50-..J: 40 dGide 4s 1941-1949._......... M&S/b 2.65) 2.00 
Kansas Ong Terminal Ry— ino or Ry 3%s1956.5&0| 103%) --.-||New York Connect — 
lst g 4s 1 opt 1930....- J&J| 108%] 10834/|Misso th and it lst M 4 3 1953 ies A..F&Aja 105 — 
K Oo Gulf— RR cons 48 1951-_-.---..-- i) 78 wert lst guar 1953 series R F&Aja 105 ae 
lst M 5e 1978...-...---- Jad 9434 96 ||Mo-Ilinois RR ist 5s 1959 J&1\f 82 85 lst mtge 3s ser A 1965.A&O} 98% 8% 
Cent 48 g 1987... .J& 109 112 Equip trust 2 ¥s 1941-1949F&A\> 2.25) 1.25% New York & RR— 

Kent &iI na Term RR— a+ &O 2...M&s| 60 ___.|| let 4s ext g 1947....-... -M&N/| 101 mine 
lst gold 44s 1961------- I&IJ 30 74 Missouri-Kansas- RR— 2d ext 56 1939........-.. M&8if 99 aebe 
4s 1961-.---- I&I 77% 84 Prior lien 58 1962 ser A_...J&J 147 15 3d — 4s 1938..... _M&8if 96% ade 
Ms plain 1961---.-.-.-- J&J| 88 9214|| Prior lien 4s 1962 ser B-55-J& 125s} 13%||New & Lake— 

Lek mtge 4398 unguar 1961.J&J|; 78 89 Prior lien 44s 1978 ser D.J&J| 13% 14 uar g 5s 1946........--. M&N|f 14 40 
e Erie & Western RR— Adj M 5a Jan 1967 ser A..A&O|/ 4 4\% NY & Har st g 3.140 2000, MEN 101%| 103% 
oe at3% to'47 J&s —- 87% Eq tr 2s 1941-1952..-..-. F&A 3.75| 2.50%||N ¥ & Hob vy 1946..J&D 38 ete 

D4. « dnbehegoe a> J&J| 96 97 ||Missouri & Texas Ry Co— ew York Lack & Western— 
Michigan South— lst gold 4s 1990......-...- J&z&D 27% 28% lst & ref 4s ser A 1073. .-M&N 514 52% 
Oong ref 3 ise 1997.....J&D| 92}4) 94)4||Mo Pacific RR (new company)— lst & ref 44s 1973ser B..M&N| 56 58 
& St Clair 48 '45 A&O 82 acteade lst & ref 5a Jan 1965A....F&A\f 20 21 New York — 
Lehigh & Lake Erie 4s ‘57 _M&s 57 59 Certificates of deposit......|f 19 an ell General 4s 1941..... M& 79 90 
Lehigh & New England— lst & ref 5e 1977 ser F.__M&sif 20 30%{||__ General Ist 5s 1941....-- M 92 el 
jes BM gold Se I a J&J} 108 wre Certificates of deposit. -... f 19 20%||N Y New Haven & — 
mtge 4a ser A 1 ~-A&O| 694 95 ist & ref 5e 1978 ser G...M&Nif 21 21 Deb 6s Jan 15 48 conv..J&J15\f 2356 234 
Sawn tr 4400 1941-45.._M&Nib 1.40) 1.10% Certificates of deposit. -.-.-.- f 20 th o Deb 4s May 1 1957....-.- f 4 5 
Eq tr 3s ser K 1941-1947..J&J|b 1.60) 1.15% lst & ref 5s 1980 ser H...A&O/f 21 21 Deb 4s J 1 ‘55 non-conv J&J\f 20 21% 
Lonigh Valley Harbor Term Ry— Certificates of Gopests woade f 20 a tiated Deb 48 1956 non-conv...M&Nif 20 21 
mege Ss 1954.......-- 45 46% lst & ref 56 1981 ser T_.... PAA\S 20 21 Deb 48 1947 non-conv...M&S|f 16 21 
Lehigh alley— Certificates of deposit......|f 19 _..-|| Deb 34s March 1947.... f 18 22 
gold 4s 1948. ...----.. J&D| 75 _...|| Conv g 5s 1949 ser A... f y 1 Be = 1954 non-conv..A&O|f 18% 34 34 
Oon M 6e ano irred....-.- J&D 74 i333 Secured 5s 1941-1956... J& Di y 1% Deb 3s 1956 conv...... J&J\f 17 20 
Oon M 4a ann irred... 1&D 57% 5° Eq tr 4 We °41-'44 F (yr). M&N 1.60} 1.15 15-year secured 6s 1940... A&0O|/ $i 40 
Seo oe eee 008 MANS 2ita| 31 %4||_ Equip tr 234s 1941-1049--F&A|0 2.00) 1.50%|| Ist & ref 4}60 1967...--.J&D/f 21/4) 28 
4s stpd modified 2003 ..-M&N/f 23 23 Mo (old)—Gen 48 1975 Masif 1% 1 —_ ment trus 
5s stpd mo 003...-_M&N|f 25% 26% 3d ext 4s July 1 1938....-. M&Nif 82 87 48 1941-1919____..-- M&Sjb 2.10} 1.60 
Lehigh Valley (N Y)— Mobile & Se niaee— 2s 1941-1950...----- F&A\b 2.10} 1.60 
lst 44s extended 1950_-.._J&J 45% 48 Prior lien 58 1945........ I&I 87 91 3s 1941-1951___.._....M&8|b 2.20) 1.75 
Lehigh Valley T i Ry— 5s small 1945.......... I&I 80 85 4489-15-41 to3-15-45M&S15/) 1.80 1.35 
lst 5s extended 1951 -_-. -- A&O 50% 53 Gen M «a 4s 1945_........J&J 74 77 4s 1941-1946 eiinnai J b 1.80 1.38 

Lehigh & Y ist 48 1945..M&B; 42 43% 4s small 1945.......... J 66 __.-||_. Har Riv & ines 48 64 MANS 83% 

Lex & East’n ist gu be 1965..A&| 119 120 ||Mobile & Ohio— NYVA&N J Perry 5e 1 . -JS&J 42 éahe 

Lincoln Park & Oharlotte— Gen gold 4s, 1938_.....-. Sif 93 .-.-||New York Ontario & W 

p> ist extended 5s 1949_...- J&J' 65 ___.|| Ref & impt 44s 1977..--M&S8\f ....| ..--|| Ref lst g 4s June 1093... sif 5% 6% 

tehf & Madis ist 5a 1959.M&N| 102% Pweg Certificates of deposit... -- f 37K%| 38 M g 4s 1955 red...-.- JaDif 1% 2 

Little i 4s 1962..M&N;} 106 108% 1938.........M&S|f -.-- _..-||New ork Penneyivanis & 

Little Rock & Hot Spr West RS Certificates of deposit_—__ -- f 4 ceili Prior lien ext 4s. 1950.._M&Sif 104 104% 

lst gold 46 1939 guar...... &Jif 12 ree: Eq tr 4s 1941-1943_......M&s 1.50| 1.06%||New York Phila & Norfolk 

Long cons 3%s 1950..A&O0/f 95% 98% Eq dy ie ( )--F&I15 b 1.40) 1.00 Stock trust ctfs 4s 1948...J&D/f 102 102% 

Eq tr 24s 1941-1955__-..- F&A\b 2.65) 2.00 N Y Prov & Bos 4s 1 t06a- ov 97 ones 
Montgom Div g 58 1947..F&A\f -.-- ____||N ¥Y & Putnam Ist te 983.4% 45 52 
Certificates of deposit--.-.--- f 27% 28%)|N Y Short Line 4s 1 57....-F&A| 106 108 
Mohawk & Malo: N Y¥ & Stamford 48 1958...M4&N\f 44 pho 
iss guar g 4s 1991....-.. &8 54% 59% 
nmsol gold 3s 2002...M&S' 48 aabieed 
a Called for redemption, see page 111. 6 Basis. f Price includes accrued interest. & Last sale. 





t Secured interest at exchange rate of 4.8665. 
n Nominal. 


r Canadian price. 




























































































NOTICE—All pond. prices are “and Interest” where marked ‘‘f" and income anc defaulted bonds 
Quotations for Se ee Se ae areas Cae Se es Se a ae eee 
Bonds ( Bid a | ask || Bonds Bid | Ask Bonds Bid | Ask 

ow York Quoc & Western— Pitts Bessemer & Lake Erie— Seaboard & Roanoke 56 1931_J&Jif 22 23 
a 1937.....J&Jif 33 34 Cons gold 5s 1947_........ J&J; 117% ~...||/Seacoast RR prior lien $e°48A&0 s 77 a5n6 

2a mtge 4348 108 alanis Fealy ii 14 || Pitts Cin Chic & St & Lewisb’ 4 

Gen mtge. 1940.... SA ll 13% 4s ser io Tl O} 105%] 107% 2d ext'd 58 1945._________ 100344} 103% 

PWestch lst g be 943...... Nif 73 77 4s series C 1942....... M&N 10083 ----|/Shrev & Ter a o.- A) 73 ssc 
NY W ester & Boston Ry— 4sseries D 1945__....... &N; 110 ----|/Sioux City & Pac 3348 1936_..F&A\f 7714 79 

M s aie 1 1946 guar... J&a\f 6% 6% 334s series E 1949___..-- F&A 09 wancbal merset lst & ret 4s "65. _J&s 47 50 
Norfoik Carol 5s 1946 ....J&J} 101 104 4s ser yt = ieee J&D} 112% onal lst M 4s y fy em J&I 65 ie 
ey Southern— 4s series G 1957_........ M&N/ 112 ----|/South Bound RR Ist 581941 A&O|F 12 17 

lst & ref § be 61 < ‘“6lopt '15..F&Alf 13 14 4s series H 1960_....... F&A} 112 ....|/South & yy Abhaae— 

Certificates py — 14 44s series I 1963_.....__ F&A! 117 121 Gen co Pe Sto" 963_...A&0} 117 > 
Ctfs of dep (issued by reor- 4s series J 1964__._... &N| 117 onitrel Southern Il v4) Pp ee Cee 

ganization manager) 1961.|/f 13 16 Gen M 56 1970 ser A_...- J&D} 105 113 Ist M g@ 48 1951_________ &N| 74% 76 

Norf & aout ist 5s 1941. - -M&N S 82 eeed Gen M 5s 1975 ser B__--- O} 109 114 South Indiana 1 it 4s isi PEA 55% 57 

Ctfs o (issued by reo Gen M 4s 1977 ser O...J&J} 104%/| 105%4||Southern 

ALE. Manager) 1941 - f 82 85 Pitts Shawmut & Northern— Coll tr tr door Sr Aug 1 '49__J&D 44 45 
Ist gen g 58 1954 opt....J&J\f 31 34 6% receivers’ ctfs 1929...F&A/f 18 22 is Ly Lines) 1977_M&S8| 495 49% 

lst mtge ize 4358 sto Sap 57% 59 || Pitts & Shawmut 5s pee... 3 J&Dif 40 ----}} 40-year 4%s 1968________ M&S; 45% 46 

Gen mtge conv inc 5s wi2014../f 8 9 || Pitts Shenango & Lak year ais Ost ahiensaabeste M&N| 45 45 
Norfolk Term ist gu 48 '61-M&N/; 106 ----|| OGons Ist §,5s July 1 “1045 Jes 113 ----|| 4s 1969 with warr____- 45 45 
5 Term ey Transp 5e°48_F&A; 120% ---.||Pittsburgh Term RR — 10-yr secured 3%{s 1946...J&J| 54% 54 

& Western Ry— 5s Unassented Tota. Rd 89 92 ae > ment 

~~ con 48 1996._.__.-__- 127}4| 128}4|/Pitte Va & Char gu 4° 943._M&N/ 108}4/ --.-.- sseries J 1911-1942..J&J\b 1.25) 0.75%, 
Norrist'n & Maine Ist 48 °52 M&8/| 100 --..||Pittse & West Va +}. OS AI&D 59 60% 44s series L 1941-1944 J&D/b_ 1.65 1.25 
North Pennsylvania lst “ $ 6 1959 ser B....A&O} 58 59 4\4s series M 1941-1945M&N/b 1.70) 1.25 

Gen g 3 eee 85 osea lst M s 1960 ser C....A&O 57 58% 24s Aug 1 1941-1954_______ b -25) 1.75% 
Northern Cent 5s 1974 A___M&S| 118 anid Eq tr pe 941- 1948 ill Alb 3.75) 3.00 2 4sseries N 1941-1951 M&N/b 2.10) 1.60 

Gen & ret 458 B stpd '74_M&S} 114%] 115} ta 4 3s A > eel 1966, -16 3.25) 2.75 24s series Q 1941-55__A&O/b 2.50 2.10% 
Northern Ohio tr 234s 1940-1946____- ED}> 2:40] 2:00%|| Pacific Fruit E 

lst gtd g a 1048 Saree ABO f 70 74 Pitta Young & a Eq 5s 1941 D ge ahaa 1.25) 0.75% 

mtge g 5s (stamped 1st gen n_ 4s series A 1948_..J&D} 108% ----||Southern c (Golden Gate 
tion of g tee Toe KR OLS 35 coca 58 1962 series B_...F&A| 117 aéeu Ferries) lst 54s 1949... A& 8 10 
Certificates t....i/f 35 ee 58 1974 series O_..J&D}| 99% ----||Southern Pacific RR 
Nort Ist 444s series D 1977....J&D} 105 oada Ist ref g 4s 1955 opt 1910, Jey 61% 61% 

Prior lien g 4s Jan 1997....Q&J|f 78% 79}4||Port Reading lst ext 3 is "56 J&J} 100% owba Stam (Fed tax) 1955.J&J waite 64 

Gen lien g Se Jan ----Q&F} 45 45}4||Portland & Rumford Fa Southern — 

Ref & imp 4240 20e7 ont I&I 55% b6%  < Eee 79 owed lst consol g 5s 1994______- J&I 91 92 

Ref & imp 6s 7ser B...J&J| 66 66 Posst VM) Term gu 4s 1961. iey 92%4 ----|| Develop & gen M f 40 "56. A&O 61 62 

Ref & imp 5s 2047 ser C_._J&J 59% 6014 ££. mentee &J} 102% esce Develop & 6s 1 .---A&O 77% 78 

Ref & imp 5s 2047 ser D_._J&J 59 60 meee fen dak te 1987 ga 77 “MEN/ 2 3% Develop & gen 64s 1 .-A&O 83% 84% 

Eq tr 2%s 1941-1947....M&S|b 1.70) 1.30%||Prov Ter Ist g 4s 1956...M&Sif __-- 90 Eqat ment eT 

Eq tr 2s 1941-1946_-..- J&J\>b 1.65) 1.25 Prov & Worc Ist A947. A&O 9 9634 s series AA 1941 __.A&Ob 1.00) 0.50 

Eq tr 2s 1941-1950... &AlD 1.90] 1.40% Raleigh & Augusta Air Line— 48 series BB 1941-1943-M&S'b 1.35) 1.00 
Nor RR of N J gen 4148 2000.J&3|f 20. | 25 antares tt Jess ....| 77 4Msseries OC 1941-44--J&D|> 1.40] 1.00 
N‘western Term Co 58 1948_F&A/f 22) --.. Rel’! & Gaston ie st ¥ 6 ee ft 68 72 %s ser GG 1941-50__.M&N/|b 1.90) 1.65 
fy western Term RR 5s Apr 1977_|f 2236 ital $5 A -J&Dif 9 aad 1%s series HH 1941-50-J&Db 1.90) 1.65% 

orwich & Worcester 4 4s '47 8; 100 101 Read ist ay 1050. a8 103 medina Aiken Branch 4s 1998__..- J 55 60 
Ogdensburg & Lake Champlain— - ~ , — Ist Mem Div g 58 vig Oe 804 83 

let guar @ 468 1948_......_ J&I\f 4% 5% t 4s 1951 on ‘06..A&O} 66 68 St Louis Div Ist G4 1951_J&J| 61 78 
Ohio Connecting 48 1943._.M&8} 107%! -._. Gen & ref 434s 1997 ser A_.J&J! 82%) 83% nion lum 
Ohio & Little Kanawha 5e'5C M&S} 631 ----| Gen & ref 4%s 1997ser B.J&JI 826] 84 § &  Seeoegeeynases &' 83 ie 
Old Colo RR 4s 1988... J&JH/ 5% 6 Eg 4s 1941-1945 (s-a).. M&N 1.40} 1.10%, |Spok Internat an @ 58 1955.J&If 2916 30% 

lst M Bie i amnivawii Alf 5% 6 Pamdephts & Reading R Staten Isid Ry 4448 1943_...J&D 104 (hah 

lst M 56 1945series B....J&Dif 51 6 Imp mee 1947... A& 104% boos Stepmen ville La Sou 

let M 448 1950 series OC. - -J&Ji/ 54| 6 Extended 4s Oct 1 1 103%| -.--|| lstM vast Louis ig 2 3 
Okla City-Ada-Atoka 6s °54_J&J|f --..| 17 Term 58g gu May 1°41 Q&F| 100% a on & St Louis aD! 

Ure RR & Nav cons 4s 1946_J&D} 112% én Delaware River Tening lst Dee 5 epee 40 We 
Ore Short Line Ist 58 1946..J&J} 117 ---- pot 7” & 102% --..|/Suffolk & Oar con ce iss, 2! 30 

Ist cons guar 58 1946. -.--. J&J| 117 118% )|R & 1941__M&N 95 enka Sullivan Co RR 6s 1944....A&O; 100 chase 
Oregon-W ashington RR & Nav— Rich & Mecklenb’g 4s 1948 _M& 49 52 ||Susquehanna Bloomsburg 

lst & ref g gu 48 "61 opt..J&J| 105%) 107%)||Richmond Term 3s 1965..M&8, 105 106 Berwick RR 58 1952____- A&O} 10615} 108% 
PacFruit Express— uu Rich-Washington 48 1943_._.J&D' 105% ...-|/Tampa & Northera ies yo @ 10 
Pac of Mo Ist ex g 4s 1938__F&A/f 87 \6 89%%|| Rio Gr Junc ist 58 1939._.J&Df 35 40 by & North 

2d ext 58 gol 938. - eisai Jif 684 --..||Rio Gr So ist g — Srelgbs I&II Ff % -..-j|_ 5s (stamped 3s) 1936___.-. J&I\f 42 45 

Ctgendees B Rio Gr West Ist 48 1939_.___ J& |f 35 6%||Tampa Un Term m8 348 *63.-J&J/f 34 39 

t extended 4368 1 1938._A&O|f 84 teow Ist coll tr 48 1949 om... B80 , 6 74||Tavares & Gut ae — 

Bt La — Olty real est 58 "38 J&J/f 82 --.-|]Rock Island Ark & Louisiana— lst extend 3s 1948_______ Sif 10 rae 
Paducah & Ill Ist 4448 1955_J&J| 10536 once lst 4s 1934_...__- M&sif 11% 12j\Tenn Ala & Ry SO 60 idee 
Paris-Orleans RR— Rock Isiand- AA Ter y— Terminal RR Assn (St Louis) — 

04 & franc bonds (foreign series) Ist M 4s 1957_._..---- J&I| 834% 85 lst consol gold 58 1944...F&A| 11314 fee 

vee te RS J&D ==-- 7 Rut! Can Ist g 4s 1940....g83i/ 4% 5% Gen refs f g 4s A 10_J&J) 110%} 111% 

Extension 58 1950_.J&D/f 37 41 4s stamped Sees I&I Ms 4% 4% Ref & impt M 3 '74.J&J} 101%) 103 
Paulista, Ry Ist 7s 42 ser A S15\f ---- 73 oane cop 44s 1941_...-_- I& 4% 6 |/Terre Haute, & Peor 58 1942._M&8/ 106% cane 
Pennsylvania Coth TS 4 stam caine J&Iif 5 6 ||Texarkana & Fort Sm —— 

28-year 1 ---F&A| 105%! 105%1l/8e C ir Mad & St mee ae Ist M 54s 1950 guar____-. 89 91 

Gu tr ctfs g 4s 1952_...- N| 108 1084||_ Alton Rridge ist « 48 °51__J&J 91 ----| Texas & New Or! 5s p94 2 9d 79% 90 

Gu tr ctfs 6 1941....F&A;| 100 ---.||St Clair Term RR 58 1950..M&S/ 115 ....| Texas & Pacific Ry— 

Gu tr ctfs g 3s 13s ----J&D| 104% --..|/8t Johns & L Cham 5a 1 M&S 8914 90% Ist gold 58 2000_......-.-. &bv/i 108% 109% 

Gu tr ctfs g 3 ----J&D} 105% -~..||St Jos & Grand Island 4s °47_J&J} 111%| 112% 2d 5s Dec 1 2000... _- ar 92 102 
Pa&NY paaal con 1 1939 A&O 60 62 St Lawr & Adirond 5s 1 log 35 70 |! & ref 5s 1977 ser B_._A&O 69 69 

Cons Ist extend 5s 1949 S50 6434 65% 2d gold 68 1996... -.._._. 35 65 Gen & ref 5s 1979 ser O._.A&® 68 4 70 

Cons mtge 4s 1939. _A& 55 57 8t Louis [ron Mountain & Sou— Gen & ref 5s wee ser D_.._J&L 68 4 69% 

Cons Ist extend 4148'49 ASO 584 60% Riv & Gulf Di:s 48 1933-_M&Nif 65% 67 Equi -_~7 trus 
Cons mtge 4s 1939_..._..A&® 51 53 Certificates of deposit... .-.-. 65 68 4s ser JJ 191i1- 311-1942. A&O b 1.25) 1.00% 
Cons extend 4s 1949___A&O 55 57 St L Peo & N W 58 1948_.-.- J&I|f 28% 29 4ésser A 1941-1943_._.__P&Alib 1.40 1.15% 
Penn Vhio & Detroit R 8t Louis-San Francisco Ry— 4s ser B 1941-1943____-. M&Ni|b 1.40) 1.15 

lst & ref 444s 1977 ser A__A& 104 104% Prior lien 4s 1050 eocles A J&I\f 10% 11 4\4sser OC 1911-1944....J&D/b 1.50) 1.15 

lst & ref 44s series B 1981...) 104%4 dmate Certificates of deposit __-. -- S 9% 11% 2%sser D 1941-1952...M&Nib 1.65) 1.15% 
Pennsylvania RR— Prior tien 58 1950 cerlen B.J&J\f 10% 11%4||Tex Pac-Mo Pac Term KR— 

Con M 4s gold 1943... - M&N| 107 ae Certificates of deposit... ... tS 10% 12 lst M g 5s 1964__..__- M&8 98 100% 

Con M gold 1948... . M&N| 113%] 114% Cons in 4 %s 1978 ser J A...M&Si7 11 ll Toledo os Southern & Det— 

4s stamped 1948______ M&N} 113'9} 114 eee of deposit stpd_./f 10% 10% 2] aabeeseree prs J&J 92 mae f 

Con M 48 gold 1960....FP&A| 125 tan > trustse— be ~ + —. Sr 

Gen g 4}4s 1965....-.... J&D;} 10734) 108 4s series Ker 19141-1943_M&N/b 1.60 1.25% mp M sser A 60 J& 95%} 101 

Gen g,5s Dec 1 1968_..._ J&D} 114%) 115% 44s series DD 1941-45_A&O|b 1.65 130% nat Mary 8 Div st 4s 1go1FeA 70 75 

Gen M 44s 1981 ser D...A&O| 103%| 104 %/'St Louis 9, South western— edo Peoria & Western R 

Gen M 4s ser E 1984.._J&J| 103 104 lst g 48 1989........-... any 71% 72% st many * = 48 oon B 1967._. Te &J| 102%! 105 

Deb Rey a pereegte A&O| 93 94 2d g inc 48 Nov 1989_.... J&ISIF 38% 42 4||To nist estern— 

Gen “en ose C 1970... A&O 26 4 95% lst term & unif & 1968-3 i oe 19 lst gold 4s re a 1 1950..._.A&O a 74 

Conv tlt 1952. ..... A&O 9% 90 Gen & ref 5s ser A 1990..-J&J|y 10% 11%||/Tol Term Ist 4%s '57 cu. Man 110%j 111% 

30-yr sec 48 1941-1964_J&J/b 100% tol103 Equipment TORS, Tol Walhoudin alter & Ohio— 

aon ment trusts— 4\4s series bs 1911-1945 - J&I\b 1.50) 1.10%]|_ lst ¢ gu 48 1942 wer O.___ M&S 104% aS 

sseries D 1941_____ M&N/b 1.00) 0.50%/|/S1 Paul * Dulu Toronto Hamilton & Buffalo— 

4s series E 1911- oe hs b 1.80) 1.40% ist consol ot ae ie isha ti J& 81 85 Ist sold 4s June 1 1946...J&D) 96%) 100% 
2%s series G 1911-1950-J&D|b 1.60] 1.30%] Mort vai Bas 1006. JAD 74 _..-||_ Consol M 434s 1966 ser A-F&A| 74 ae 
2iisscries H 1941-1052 M&N|> 155 1.40% ||8t Paul East Gr Tr Ae 47 Jails 2%] 35% Transylvania FR ler be 1966, 383 42 _—e 
its Oct 1 1941-1954. _A&O/|b 2.00 1.50% St Pau! & Kansas City Short Line Union Depot (Columbus, Otte 

4s series Kt 4! 1955_ J&I\b 2.00} 1.50%||_ Ist guar 4s 1941. eeccese F&AaAly 6% ~ Gen 4s 1948 ebtpeseses 105 dhe 

s series L 1942-56___F& sees, pe Paul Ut Union Depot— n Pacific— 

Peoria Eastern Rt. let & re” S56 1972....- ..-- J&3} 113%] 113% ‘ist t ry & land gr 4s « a7 HN 113%; 114 
st cons ext 4s 1960_---.- A&O/f -....| 5334||Salt Lake ty Union 35-year 3348 debs 1971-- rit 100 100 

2d consinc 4s 1990___..._ Apriif 4% 7 and RR Ist Se 1938 M&Nif 75 A 34-vear 3 4¢s debs 1970 _- 190 100 
Peoria & Pekin Union Ry— Salt Lake & Oden 5s 1934 ns deetstad 20 30 mtge 3 4s ser A 1980..3&D 10634 107 4 

lst « 5s 1 series A__.F&A! 108 110 San Antonio « Aransas P q tr 2%sser E 1911-'52._J&Jib 1.6 1.20% 
Peoria Ry Ter 48 1937 guop.J&J\f 55 nee «ist guar g 4s 1943____...- J& 78 80 Unico RR (Penn) Ist 58 '46_ MAS 112 cée 
Pere Marquette Ky— gen Fran Term ist, 49 1080-—A&O 79%| 801] Deb 68 1946_.......-...) 8} 113 osm 

Ist ¢ 56 July 1956 ser A__J&J 79 81 ta Fe Prescott & P’ Union Tereien! Co Dailaay— 

ist g 4s July 1956 ser B..J&J| 621) 69% SaPioe 5a 1942 a iiieeenines M&&] 106%| _._-|| ‘let mege 3%s 1967... F&A) 101%) .... 

lst 4% ieee oat Co. | 69% 69 4 ||Savannah & staan y > 1935") Jets 4 ....|}/Onited NJ R t& — 

Equip eases 1941-1945__M&N|b 1.50 1.20% Schuylkill & Leh lst 4s °48_M& 85 ‘cia lst 4%s Sons ss &8} 125 sae 

Equip tr 2%s 1941-1947--M&N|> 1.75| 1.304||Sclots Val & NW lat 46 1080M AN | eps neral gold 4s 1944... 109 ei 

uib trust 240 191-46 J&d]> 1°70 1.25%||\Seaboard Air Line Ry ist 4s Sept 1 1948_...... &s|} 114 wag 
omen RR ex ans 8 40 } {961 I&J 90 cane Ist gold 4s 1950......----. ol 9% 9% Ist 444s Feb 1 1973-.....-. &A!l 125 Krebs 
Phila & Balt t 4s Ni 103% os Se ee gapeee A&OIf 814 11 Gen ist 6 3 240 ie cnsse 8} 109 111 
Balt & ——— Adj me m ay Oct 11 2040... FRA f % 1 andalia RR 4s 1955 ser A._F&A| 109%! 112 
sold 48 1943___...... &N; 108% veal gold 4s 1959 opt___-_-.- &OlF 3% 37 Series B 1957....-.... M&N} 109'5 : a 
in 48 April 1 1960...._- O} 105 oe Certificates of deposit. _-____ 3% 3%4|| Vera & Pacific RR— 
5s 1974 series B--.-.F&A| 118%] 123%; Lat & cons 6s 1945 ser A-__M&8}y 5i4| 5i¢i| let mtg 6,448 1934. —_—_- “Si Saree 
Gen M 4s 1977 ser O.. J&J| 114 114% Certificates of deposit --___- 4\% 5 July 1914 coupon off...J&J|\f 2 2% 
series 1) 198) J&P! 108 10814}| 5% secured notes 1 a , 5% 5% Cash war &scriprct No.5 on\f 1% 2 
Phila & Chester Val 4s 1948_A& 90 _..-|| Receiver ctfs 3-3 44s '45...F&A) 6314] 6414|| Vicksburg Bridge 
Phila Newton & N Y 38 1942 A&O 99 101 iteate Sea m Div— lst s f 4-68 1968._._.__.- M&s 75 76% 
Phila & R R See ‘*Readling Co. lst g 4s May 1933...“ Mas f 10% 12 Vicksburg Gasovenss 7% fic— 
Philipp:ne Ry Ist 4s 1937.._J&Jif 4% 5 ||Seaboard-All Florida Ry— Gen 58 May 1 1941-.-.-.... N} 100% cee 

Certificates of deposit... .._.- f 3% 4 6s ser A ctfs of deposit........ 2% 2 ref & impt be io73 spunea M&N| 90 94 
Piedmont & Northern— 6s ser B ctfs of deposit........ f 2% 2%\|\Va & SoutGoast by paced J 84%) 90 

OPED CON cc ncgncekétece< J&D| 98% 99% lst ong ees ssee 66 69% 

Virginian y Sate A 1966__Ma&s' 108%} 108% 
a Called for redemption;see page 111. 6 Basis. f This price includes accrued interest. k Lastsale. n Nomina). r Canadian price. 
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RAILROAD BONDS 


“and interest” except where marked “f" and income and écfautted ponds 









































































NOTICE—All bond prices are 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds and Stocks Bid | Ask Stocks Par| Bid | Ask Stocts Par| Bid | Ask 
Ww Railroad Co— Cayuga & Susq DL&W).30) 14 17 ||Mobile & Birm 
Ist gold 5s 1939_......-- Nif 44 46% Centr! of New Jersey - .----- 2 2% 4% pnon-cum pref (guar) -- 100 54 58 
2d gold Sats enennne PaAls 12 16 ||Chattahoochee & Gulf (guar).100) 15. ....||Mobile & Ohio—See By 
Deb mtge 6s series B 1939.J&J\f -..--| ----||Chesapeake Corp------------; 234 3 plontgomery & & Erie (guar)....1 4 5 
Ist lien term gold 48 1954_J&J|f 30 _..-||Chesapeake & Ohio common...25) 41 41%||Morris & Essex (guar)... .... 50) 24%) 24% 
Det & Chic ext Ist g 58 °41_J&J|/f 53 55 ‘erred series A_....---- 100} 102 105 ||Morris & Essex Exten -100} 25 eerets 
Des M Div Ist g 48 1939..J&J/f --- 14}4||Chestnut Hill (guar)--.------- 50} 55 ....||Mt Carbon & Pt Carbon (gu)..50) 38 eo-- 
Toledo & Chic 4s g 1941..M&s\f 44 46%4||Chicago Burl & Quincy-.---- 100} 27 32 ||Nashua & Lowell eden 100} 100 aioe) 
Omaha Div. ist3%sg'41_A&0\f 84 11 ||Chicago & Eastern Ill Nashville & Decat 
Webess Railway Co— pow common w ' ceiameriial 1% (guar L & N)------ 25| 47 49 
Ref & gen Shae po7s 5 A... M&S! 8% 8% a ciane 1 3 ped L&N)..-.25) 45 | 47 
f deposit......jf 4% 54 en" yo AA ceaienieeien i 1 1%||Nashv Chatt & St Louis. _-_- i100} 17%| 18% 
Ref & iy 1976 ser B..F&AlS 8% 8% Chicago Great Western— Newark & Bloomfield )..50; 20 Miri om 
tes of deposit ine inka tes Sf 4%é 54 New common w i....---- 1% 1 New London Northern )..100} 78 83 
Ref & gon 4358 1978 ser 0.486 t 8| 8%} New 5% preferred wi_.-.-- 50 3 3% ||New Orleans Great Northern - 100 34 i] 
Certificates of deposit......|/f 44 54 il 4% preferred 7 coshasee % New York Centra! RR......-.- 612%) 13 
ai tA 5s 1990 ser pot ARO Of 8% 834 Chicago Ind'polis & Lo Louisville N Y Chic & St Louis com__..100} 13 13% 
of deposit..---.- { 4% 5\%|| 4% non-curn preferred----- Seco 1% _ 2 aco 100} 29% 30 
Eq to 2iseour H 1941-47. -A&kO 2.50} 2.00% ||Chic Milw St Paul & a N Y & Harlem com (su) Seco 50} 110 118 
Warren Ist ref g 3s 2000--F&A| 32 40 New Cniten OW l.cepdecocoss 1% 24}|__Non-cum pref (gu) -__-.....50} 114 117% 
Washington tral Ry— Now 5% preferred w i .---. 1 3% 4 IN Y Lack & West 1 51}4 55 
wit © Blog 1, 1998..--Q-Mar 65 70 Chicago & North Western— 1% . * Fon New Haven & Hartf_--- “ 72 
as nD st g guar OW COMMMOR... «ccccccocecs ae EQ paiiosens'e %4 
3s — 1 hme maa se J&J| 48 49%|, New 5% preferred. -...---- 00 3 3 n Yontarid & Western.--.--.. 190 332 
ash m & Franklin Ry— Chic R1& Pacific common..-100 Nowfolk & Southern com w i____* 1% 1 
lst extend 4s 1954_.._- J&3} 101% Te pe Rese Ctfs of beneficial interest 
ash Term 3s 1945_-_F& w-2-| 10801 64 prederred.......22---- in J L Roper Lumber Co...-| 26 30 
Ist gold 4s 1945 guar..... Fe ose 11034||Cincinnati Inter-Terminal— Norfolk & Western Ry__--_-.- 100 5 211 
ash mn & Va a Preferred (guar) wcgccene «-100; 96 ----||__ Adjust 4% non-cum pref...100) 11234; 115 
“YY. sere 70 ..--|]Cin New Orl & Texas Pacific— No lina ( Sou RR)..100} 150 Se 
est Shore ist 4s 2361_..._ J&J; 51%) 54 hl asm eee 89 92 ||North tate 78 81 
West Virginia = Pittsburgh— erred... _- cemind 117 .---}| Northern Cent (guar RR). 50) 96% aii 
Ist @ sf 4s 1990......--.-. O| 64%] 65%4/iCin Union Term 5% pref....100} 107 a Pecits y at 6% 6 
Western Mar and 4s 1952. A&Q 9444) 94% eld & M )...50} 40 Northern RR of N H (guar)..100) 89 égce 
lst & ref 5448 1977 ser A_.J&J| 102%| 103% ||Cleve Cinc “iguat), Northern RR of N J (guar) - . -.100 1% 3 
Eq tr 4s E1941___-.... b 1.25 0.43% 7 oak) ae } 125 ..--j| Norwich & Worcester (gu) - 100 97 102 
Eq tr 2s 1941-1946____- J&D\> 1.50) 1.10%]| 5% no f (qu) 2 00; 76 79 |j;Old Colony (gu Nk NH&H)-_.100 4% 4 
Eq tr 2s G 1941-194 rf b 1.70) 1.40% Cleveland & | & Pittsbu: —: — Certificates of deposit... _-.- 6c 8c 
West N Y & Penna 481943_A&U| 106%| 107 ay guarant .--50} 83 8434 ||Ontario & Quebec (guar)... -- 100} 70 Pa 
Pacific RR r betterment me 48% ----|/Osw &8 (gu & W).50| 37 4 
Ist M Se 1946series A.---M&S|f 1734| 19 ody beurre ico} 1 i & Delaware (guar)....50| 15 | ---- 
ed BOESocscces « f 17%| . 18% 43 rat non-cum im preferred 100 is 1%||Passaic & Del Exten ar)..100} 25 ne 
Equipment trust 5e...... 1943|b 2.00) 1.25% ode 24 ~~ sa-cuma preferred... 1 1%/||Paterson & Hudson River (gu).50} 50 — 
Western iy of Ala 4340 66. A&O 90 ose- 2} 100 30 ...-||Paterson & Ramapo (guar)... 50} 13 dines 
Wheeling Erie RR boyy Peasumpalc iret ee ed 90 5  ||/Pemigewasset Val (guar)..100} 30 ih 
jet consol gold 4s 1949... .Ma&s 115 ----||Consol Rys of Cuba 6 % 1%||Pennsylvania RR__......... 50] 22%) 22 
efunding 3\<s 1966___._J& 102 ----]};Cuba RR 6 aabaaie’ sae 2% 3 ||Pen “+S “peeneiaetetans 2% 
Eqtr 2s F Nov 15 1941- i949. b 1.50) 1.15%}|/Dayton & Mich com pe -109 38 41 |)Peoria & Bureau Val (guar)..100] 105 110 
s series G Nov 15 1941-1950)0 1.40) 1.10% athe anamnes “harap 93 96 ||Peorla & Eastern..........- 1% 2 
White & Black River Valley— Delaware & Bound Br (guar)-100! 145 | --...'|Pere Marquette Ry com_.._- 100! 7% 8 
 egtrtiteen JaJsif il 15 ||Delaware & Hudson Co-_.-...- 11%} 11 }| 5% preferred..-.......... 1 25%) 25 
Wichita Falls & Southern— Delaware Lack & Western... 50 2% 3 5% prior preferred. ....... 1 45 46 
Ist 5s extended 1948__--- Tarif 15 ----||Delaware (guar Penn) adelante 25) 4834) ---- borough Sat a te ciaiectalenil 1 15 Piel A 
Wichita Union Terminal Ry— Denv & Rio Gr West 6% pref_100 4||Phila Germ & 119 122 
letg a 4 6s 194] opt....M&N 10234| ----||Detroit Hillsdale Phila & Trenton (eat o RR). 100} 275 —— 
Wilkes- oe Southwestern (guar)_....-- 100} 46 ----||Piedmont & Northern... ..... 42%) 45 
lst guar & 5s ee ciel JaDif 2% 2% ||Detroit & Mackinac Ry_--.-- an éees -...||Pgh Bess & Lake Erie (guar)...50/ 44%s| 46 
Willamette Val pa Ry— non-cum preferred. ---- 100 4% 5M Si neneis eben 86 90 
I tices Faal\f 284) ----||Detroit Manufacturers ) 100} 50 ----||Pitt- Cin Chie & St Louis (gu).100) 135 
Wilm & Newbern 4s 1947_..F&A| 73 7734||Dover & Rockaway (guar)..-100} 20 ----||Pitte Ft W & Chic com (gu). . 164 Shwe 
Wilmington & Nor 48°77. J&D| 99 odag Mahano “ Seineaiee 50| 38 — 7% pref (guar 3 Sees 00} 181 183 
Wilmington Ry Bdge 5e ‘43. ago 95 ----||East Pennsylvania (guar) meoee 65 69 Pittsburgh & Lake Erie.____. 6746 68 
Winston-Salem Southbound— y Elmira & W'msport (guar).-- 50) 50 53 || Pittsburgh & West Virginia__.1 12% 13 
let gold guar 4e 1960. ....J&J} 113 ----|| Preferred (guar)........-.- 73 .---||Pitts Yo wn & ta 
Winston-Salem Terminal Co— Erie common... --.....------ 199 4 ii,, Pref nat) - patpanded 160 énoe 
lst s f guar 3s 1970. <M M&S} 108%|_ ---- 4% non-cum lst preferred - -100 1% 1 34 || Pittsfield & No Adams (guar).100) 52 55 
isconsin Central Ry— non-cum 2 00 4 1 ||Portland & Ogdens (guar) 1 14% 16 
lst gen f 48 J&Jif 28%) 29% Otis of beneficial interest in Prov & Worcester (guar)... .. 92 aa< 
Cert ates of deposit..... [f 26%| -- pe YS ORE GT ea 2% 234 || Railroad Securities 
& ref 4s 1959. ....... Agoly 9% 9%'| 50 preferred A wi---.---- io] 17%| 17%||_ 4% Ill Cent stk ctf 1952__1 3% 4 
Sup & Dui Div 48 1936...M&N'if 9 9% |lErie & Kalamazoo (guar go" 50 45 50 EN Cine en cummermmeeke 13% 13 
tes of deposit... .. S 6 93s||Rrie & Pitts (guar Pa RR)... 50| 72 78 ia non-cum Ist pref__.... 26 26 
Marshfield & S’easterp div 4> pean & North Am (guar) 100 93 aah 4% non-cum 2d pref... ... 2234 23 
1951 M&h 42 |iFort St Union Depot 100) 55 __..|| Rensselaer & Saratoga (guar)_1 53 58346 
Worcester & Conn Eastern Ry— Ft Wayne & Jack pref (guar).100|} 65 70 ||Roch & Genesee Val RR (gu). 100 35 eines 
lst gold 4 %s 1943......-- a&Jf 4 =---||Genesee & Wyoming..-..... 100} 100 ....||Rome & Clinton (guar). _ ~~~. 47, | 5 
Yosonilte Velie te te 1036..3a3|/ 19 22° Georgia RR & Rank Go teay.100| 150 | 155  ||Rutland RR 7% pref_.---__- 100 % 
Georgia Sou & Fla common... 100 1 3 Rutland & White all (ques). 100 41 45 
Ist preferred_........._-- 1 7% 9 ||St Joseph South Bend & Sou— 
RAILROAD STOCES d preferred “21. .veinee tit Sx S Common (guar).........- is 18 
es Deckertown (guar). Preferred (guar)_.-.--...- =2-< 
Al Great Southern com......- 50 79 80 |iGreat Northern Ry— 92-80 St Louis Bri Ist pref (gu) _- 137 142 
Preferred _ OF 96 Tron Ore Prop trust ctfsa_....- ° 13% 14 ene 70 wk 
Alabama & Vicksburg (gu) ..-100|) _ 69 72 Preferred (capital stock......*| 2534| 25%||St Louis-Sav Francisco Ry-.-.! 333 \%y 
Albany . ea. (gu) -- 100) 108 112 |iGreen Bay & Western..-...- ioc. 37 55 6% non-cum preferred... 4 3% 
Albany & Vermont (guar)....109 43 47 reene ella 100} 50 —e Louie Southwestern. .____. 3 4% 
hany Corp common. .--.--. - % %4|;\Gulf Mobile & Northern com.100 1% 1 5% non-cum preferred ---_-_. 4 = 
5 % pref (with $30 wart) 100 8% 854|1 6% preferred  __......-- 100} 12%| 13%4|/Saratoga & Schen 90 , 110 
5 pref (without warr)_ 100 7M 8 |lGui¢ Mobile & Ohio com_.....- * 1% 2. ||Schuylkill Valley Nav & RR(gu)50} 38's = 40 
2 % prior goaw poet hehearertataes | 17% 19 Pew oo * Reece * 10 10% Air Line common... - % y 
Alleg eny & West 6% )-100} 80 83 lA & Conn Western.-.100) -.-- 1 4-2% non-cum one Mg y 
Atchison & Eastern Bridge- 100 0 -..-]|Tllinois Central_..........-.100 7 74 || Shamokin Vell & | tev (gu)..50| 60 > is 
Atchison Topeka & Santa Fe.100) 21% 21%)} Non-cum 6% pref A..10C} 14% 145<||Sharon (guar Erie)_-__......- 30 33 
5% non-cum pref_....---- 100} 64 64% lines ( hs isan 100} 38 39 ||Southern Pacific ¢ OE cewus 9 9% 
Atlanta Birm & Coast pf (gu).100) _ 67 70 Stk tr ctfse— RR Securs Co re La common a esthie 1 12% 13 
Atlan & Char Air L (guar).-.100) 147 152 |\Internat Rys (Cent Am) com .* 2 2% im preferred... - - OO; 22%; 22 
Atlanta & West "Point Seawall 100} 17 19 5% © sonnn==100 88%! 39 ob & Ohi Ohio stk tr ctfs (gu) - 100 25%} 29 
Atlantic Coast L Co of Conn..50} 18 19 |Joliet & Chi o(guar)_.---- 100} 103 __.-]/South-West'’n (Georgia) (guar) 1 24 27 
Atlantic Coast L RR'com.--7100]  1534/  15% {fal Au an & Gr —¥ tap (isa) ---100] 87 | 70° [}Stony, Brook (guar).--.....- Gea 
Hy & Savannah (guar)..100) 33 ----|K C8 Chic— Pref (gu)_.100} 19 24 ||Sussex (guar D L & W)_.._..- 7 ie 
Avon Gen & Mt Morris (gu).100) _7 Sees Wh! ity Southern new-_-_...- * 4% 4 Bas | & N Y (gu)-_..100} 110 120 
Balt & Cumberland gu---.---- 72 “os no m preferred. ___- im 16% 17 ennessee Central...........-. 5 6 
Baltimore & Ohio common..-1 3%s| 3 74]/Kansas Okla & Gulf pret A_..100) 67 72 nye nnn 74 82 
4% non-cum pref........- 5 5s ||Lackawanna RR of N J (gu).-100| 39 42 |/Texas & Bi casccacce 9 955 
Bangor & Aroostook com.-..-- 5 6 Superior oan 185 210 |\Troy & Bennington (guar)-_-._1 90 sie 
5% conv preferred... -..--.. lou} 27% 28 34 || Lehigh alley. . Ce adie Gana 2 Troy & Cohoes.............. 25 bette 
Creek (guar N Y ©)...50] 32 34 SS palpate peliae hate 50 7 _...||Troy & Gr*bush (gu N Y C)_. 50) 46 pyre 
Belgian National Rys Co— n + Station— RR of St Louis ). 138 143 
American shares partic rar 11 —S re 100; 95 ..--||/Union roam } comanon. unkand 80%} 81 
pee & Alb (guar Ny Y -100} 92 95 Little iami original guar... 59 103 105 }i_ 4% non-cum preferred... .. 80% 81 
Boston & Maine omen. i 1 1Mj] Spec euer betterment stk. 59) 4916 51 United 3 Nd E J RR & Canal (gu). 248 253 
Unstamped— . Lit Schuy] Nav RR & Coal(ga) 50) 32 35 & Val (gu). 45 50 
lst pref 5% class A__..- 100 15% 234 || Louisville Henderson & St Utics Clinton & Bingham (gu)100} 10 14 
ist bref § te Se alk 100 18 ; Louis & Mo Riv pref (& guar) _. 190 38 30. (||Valley RR Y) Guar (guar)_--.- 09] 32 PA 
pr class C..... 5g ---- u o Riv pref ~-106) 20 30 j)Valley RR (N Y) (guar)..... 00} 52 6 
lst pref | % class D...-100 1% 2 i Louisville & Naabel eee ~~ an 63%%| 65 {Vermont & M (guar), manok 00} 103 107 
ode can pee ou, .--100 2 ---- Lykens Valley RR & Coal (gu)- 30 18 19 ||Vicksb Shrevep & (guar).100} 59 62 
1% acp-cum 7 powell 100 % 1 ahoning Coal RR____.__._ 50! =490 &25 5% non-cum pref )..-100} 65 70 
prior F orelarr ee 100 6 6% Pref ar N Y Geer 50 51 — Ry— 
Maine Oentral_...... 2.2 1 4 5 Ss es .25} 40%] 41 
“i SS Ss 1 14i| 5% preferred__....____._. 14% 15%]]_ 6% preferred_............ 25; 33 33 
lst pret 5% class A..... 100 1% 2 6% prior preferred._._.... 52 7 Wa | eee % ¥ 
lst pref 8% class B._--.- 100 1% 2}4||Massawi 1 Valley (guar)....100} _70 _--||__ 5% non-cum preferred A... 100 54 
lst pref 7% class CO... _- 100 1% ..--||/Michigan tral (gnar)_____ 700 __--]|/Ware River Dandie 1 68 as 
Ist 1 ¥, clase D___-100 1% 234|)Mill Creek & Minehi}! Nav (gu)25 39 41 Warren NJ (aus! DUL& Wi. 22 25 
lst pref 4% % class E. ..100 2 5 {Mine Hill & Schu A Rav )..50 32 35 on ae nee SS Seashore (xu) 50 56 59 
non-cum pref stamped. -100 1 = "eo en SP& y = aryland Ry co 1 3% 3% 
Boston & Providence (guar)..100}) 15% 17% line RAY ee 100 \% 4% "To preferred... . ......100| 66 69 
Boston RR _ Hol pref_.... 100 8 10 Misdastoptc Ss Oeneral.... .caces 100 3 5 4% non-cum 24 pref. -100 6% 6% 
Camden & Burl Co (guar)_.... 25} 32 34 |{Mo-Kan-Texas RR com_...._-- ° lg 5¢ | Western Pacific RR Corp— 
a Southern (guar)-_-_... 100} 35 40 7 series A____- 100 1% 1%} 6% nep-cum preferred _.. 1 % % 
akan wernt 25 3% 34]|/Missouri Pacific com____....100 4% % |Wheeling & Lake Erie Ry....100) 62 75 
Oaro Clinchfield & O (guar) .100) 90 91 5% conv preferred__._____ 100 \& 4 1% PMR. .dibtiacdbace 100} 90 98% 
Catawissa RR Ist pref (guar) _ _ 50 3 pies cum preferred.......1 98 100 
> Basis. f This price includes 


* No par value aout 


accrued interest. k Last sale. 


ons represent dollars per $100 face amount. 
» Nominal. 


r Canadian price. 


z &x-divid 


ones for redemption, see page 111. 


























__Jnvesting esting Companies Stocks:an and Bonds | Bonds 


NOTICE—All bond prices are “‘and interest” except where marked ‘'f’ and income and defaulted bonds 
Quotations for ali securities are as near as possibie for the closing day of the month preceding the date of issue 


























































































——== 
Stocks and Uonds Par) Bid Ask I Stocks and Bonds Par) Bid Ask | Stocks ana Bonds Par| Bid Ask 
Per| share Per| share Per| share 
Adams Express com_.........- bd 6 634 ||Corporate Trust shares old ser..1| 2.09) -.--||Investors Dyn ot of AmerSeries oO 8.69} 8.80 
Coll trust 4s 1948......- 8} 102 opt WY” Pie Sear 4 eee } 1.98}  ..--||[mvestors Royalty...........- Ly a 
Coll trust 4s 1947_.....-.. J&D} 103 ‘ Accumulative series ........- Per) iro tea pes: 18 22 
4s stam 1946......- F&A! 107 108 __ AAS i iitinenasanad 1 2.36]  ..--|| Investors Trust common....-.. 25 3 a 
acted 1 7.5 .- 23 AOC (modified). ........-.-.. 1 2.36 odbc ns oodsvenmadabedas 2 24 eosin 
ted Fund com....---- 1.25} 2.24] _2.67||Oredit Service deb 6s ww ‘48-Q-Fif 2 ....-}| Italian Su Corp A com.* p 
Sec conv deb 1949....- &J} 101%] 102%4\\¢Crum & Forster Inc com_.-...1 27%| 29%1|_ Debés (ex-warrants..J&J| ----| 35 
Conv deb 4s 1950_......-.. &J| 101 102 “8% cram E'Porscer ere ana A i 118 cand Keystone Custodian Fund— 
Investors Inc_.....------- 1 1 ptaowes B....10] 29% 32% Di .edheadecastiebood 28.18} 30.90 
Convertible preferred........ a 20 24 37% cara SN 100} 112 aeons DT: codddubcobeeeenbé 22.25 74°40 
ecrents Cos pete tlle atintniamedbentrdes % Camu tive - laminas | 64.01 SF | Meee tae aa 13.75] 15.1 
Invest Trust (Mass _ >) a) aa 15.32] 16.78 aR aa Era: iz 6.61 7.28 
4}40 with com obs 1 32 32% Deoneinnt Bank Shs NY ser A--1 14 BIG: ME ncccdekenudscdesed z 14.58] 16.02 
a Po Carp { Repestee Insur Shs ser A....1 2. edee Bt Es cocshaansot acootal La: Bee 
‘i 8 m= com shs 988. 12 17 Diversified Trustee Series &3 Meccasetdéove ecctedl Bhan Uae 
vestment com....... ° % % shares ..... ES im: ia earres Sen euallidinewatindle 8.31 9.16 
ta Investing Dn. chddbbeanecece 2.50 4.85 5.50 Di ibiccttihensonakeeteon 3.17 3.53 
con ible athe 2 3 Dividend Shares...........-. 25c 1.02 1.13 om Fund......-...l/2 5.52 6.05 
° Dactenenee Jas 13 Dymestic Finance common...-.-- 14 14 aaree ee | tay | Boston)— 
Amer British & - 63 a4 is i wt oe i a cae eses * | a td, 5 4s series LS ae FG : f 40 5i5 
Amer Eiinoase éué . | i tel ra = hieene! fated 
Amer B dee an aa penn esi tish Invests Le Liquidating Sepeguogese -| _2.10 
Amer Ca Corp A.c-cco-oe 10c 1 lst coll 4s series A 1952...J&J 62 64 Loomis-Sayles Second Fund_..10) 30.60 cose 
Fees, ee Te AA 10c %||Eastern Equities Corp._.......5 1 234||Loomis-Sayles Mutual Fund....*| 73.40) .-.- 
# Snider seracanits - es 18 Segsera States Corp com...----- * “4 ‘a Manhattan Bond 1 Fund ine..-10¢ “fi fi 
epoegepoceses preferred seri a OE i inchtieainmdl 
Ae Oe ee a A A 38| 27") 39 Smee *| 1432] 16 ||Maryland Fund Inc. 12-7727 sa) 4 
A opt div ser w w...-. 25% 29 Eaton & Howard Balancad Fund_| 17.24) 18.32 In --l} 17.37] 18. 
saiiaiitn dogndhaktempiahitebeniip aiiade 9 YliEaton & noware Stock Fund____| 10.28] 10.92||/Mass Investors Second Fund Inc. 8.60 9.2 
Amer Discount Co of Ga $2 pref. 35 38 Economic Inv Tr Ltd 58sA’57M&N| 65 ..--|)Mass Utilities Associates v tc...1 3 
Amer Elec Sec partic pref.....- 1 1}4||Rmpire Capital Corp A......-- 57 6\%]|_ _5% conv partic pref sagabia 28 29 
Common .......------<<---- Power Corp partic he 21 24 IM ts & Manufact 
Huropean Secur..-...- * 4 4%1| $6 preferred._.....__..-.... 74 (S34 Securities A common. .-....... 1 3 4% 
Coll tr s f 58 1958ser A.... =! 102 ----|/Equitable Invest Tr (Mass)....5} 23. 25.03}} Partic preferred............-. 3| 27 30 
Se series B 1958....-...-.- isn ----VE pty, Cote ccumman <i a § ture 442 w w 1950- M&8} 100 101 
Amer Foreign Investing--.--- toe 6.1 ‘es PE TGP 19 20 Midland Invest Corp (Mo)— 
1 Corp...... 10c 2 3 <p ty = Society co n.. 18 SIGE O06 SUEBet ve cl iduccknd 37 axed 
ay eR outatiwte 28 29 preferred series A__....*| 26 27 d.. Loan Society class A...1 2% 2 
i siisinasthipcienilietaieiate t 30 31 7 Fan preferred series B__...- *| 26 27 common .._....... eae me Wd 
dt ean auaadii 35 ----]|/Fidelity Fund. Inc............ *} 15.1 [e 2 | Ree: 19 8% 8% 
Amer International Gorp----.-"| _ 3 4 eFiret Roston tae ciel aedsenet 10 14} 16 Sec 6s x-w 1947... & 94 96 
Oonv w Sipe tee ee J. 101 102 First Mutual Trust Fund-_-..... 5 5.4 6.08'| Morris Plan Indus Bank (N ¥)-10 23 Fs | 
American nvestment GDécaois 1 13 13 Fund, Inc.— Mutual Investment Fund..... 10 8.61 9.4 
2 preference. --..---------- 27 28 Bank stock series... ..._- Oc} 2.24]  2.48!|/Mutual System com......-...- 1 2 2% 
5% conv preferred. -__.-...- 50} 49 50 Insurance stock sxries_.-. _. 10c} 3.08} 3.43 chm akpudiiieeied 25) 23 duets 
ated Util com vt c_..* 5c 30c || Fixed Ly ———— series 10 8.36 nai National. Aviation com......... 5 ois Q 
Inc deb 5s w w 1956....M&N/f 22 24 Foreign Po wer Secur 6s ‘49 J&DIS 13% 1434 National Bond & Investcom...*| 12 12 
Income deb 4s repe M&Nif 22 24 Foundation Trust Shares ser A..1 3.3 3. 5 ser A w w_.._100 86 89 
Associated Sta Shs...... 2 4\% 4%|'Fulton Indus Sec units. ......... 38 42 ||Nat Bond & Share Corp........ *| 16%] 17 
Associates In 2 Giceness ¢ 34%. 36 Fundamental! Investors Inc....2) 14.70 16.19 |Netional Income Series________- 4.30 4.75 
% preferred... _....... 109 9436, 94%) Fundamenta Shares I Los priced bond s:>ries_ 4.82 5.32 
atone Secur tae A i963 -A& ll ase A ek SO” eeereiagdapeet 2| 4.18) 4.95|/Nat Indus Loan 7s 1957_.Q-Jan 5 70 
we =~ eee oe *| iis] ~di||Net Trust Shares Rocecdified --21] “Sse] “62” 
2 TERRE: meral American Investors... a ares sen 
Snore warrants. _......... 14 %si| $6 preferred._______________ 100 105%||Nation Wide Securities— 
Aviation Capital common. .-.-.-.-.- 17.61} 19.14 Deb 5s Feb 1 4953. mena FaA| 101%] 102 Colo) ser B shares._.......-. * 3.28 “nee 
Axe-Houghton 4. fee 10.11} 10.87||\General Capital Corp_.__-_.--- *| 25.44] 27.3 Md) voting tr shares... -- 25c 1.01 1.15 
*Bankers Nat Investing com---1 4 5%llGen Finance conv dee. 5s °51.J&D) 98 ..--|}New England Fund. .......... 10.35} 11.16 
*5% preferred_.............-. 4% 5's|\General Investment Corp..... 1 \% %||New York Stocks, Inc — 
ers Securities Corp os. ---- ---- voter Seat oe oe 53 60 Itural........ ncoucobtion 6.76 7.46 
6% + oe 7 eee | | Loves ace Tras ----~ } 4.4 493 Awomotiio hebwbaerencoqusdl $33 14°58 
ceoececes 3S . ---- enera c ce hin ane BOB cc cccecccocececesece . e 
ite eed | HS) GBP Seeeret sanmnm—nnnsray] 8181 89 || Batuae Aaicsssses oH] B88 
--------*} _56%| 57 I] Oonvdeb Se 1953_........ ’ uilding supplies...........- " ¥ 
3 s debs 1950_._-...... J&D 10933 100 % |iGen'! Rote a Utilities com....1 % ¥ TES « cm biduhsine bs Gbntewdl 7.60 8.38 
cial Loan Society com. ...* 9 1044|| $6 preferred _.............. 18 18 Electrical equipment. ........ 6.84 7.55 
% Be profit share deb 1956..Q-J| 107 109 |iGen Shareholdings Corp com. _-_1 M6 POD scancdsddmoadconend 9.67) 10.65 
a Lf Snz3 comnoe 77777 } 1, a $6 conv prof w RLS ti bkied aene *| 58 58 Machinery ..... kidibeaniaheeda {-94 8-30 
idge mmon...... German Cred Invest ment— etals....... o ° . 
33 conv fered... --2... 100 arg 38 Pref allot ett 25% ist --*| 10 13 Cilctptdbceseeuthcotaeecmsed a “aes 
Boston Fund Inc... ..........- 6 13.1 14.141/G Invest 56 Jane 61044, 63% I) | al 2.75 3.04 
Boston Investment Co.......- 50 9 ----1|Globe Indus Leas 6s 1955...J&J| 36 39 Railroad equipment. _........ 5.60 6.19 
British Type Investors A...... i] _ 9% 24c |iGoodall Securities..........._- *| 627 one _o yeep eer: BY Re 
Broad St. Invest Co Inc......- 5 20.09) 21.72)\Gotha pnt Reta hie 5 My 14) Corp A eat 
National Corp....... 5 --- ----|/Great Britain & Canada Invest- OQonv deb 5%e 1950..... N 103% 104 
B Pund Led............. 1, 11.64) 12.76]) ment Corp 4s 1959....A&0)} 45 ante B common..........-- 5 3 3% 
Burco, Inc common..........- * % wens > Securities, Inc.— A erred._....... 88 94 
Vv preferred.......... 10 11% Korioultnral 4.32} 4.76] North American Road Trust Otfs.| 43%) -.--. 
Canadian internat tnv Trust— Automobile Shares ........... 3.72 4.10} North American Invest Corp— 
1959..........A&0O; 58 60 Aviation Shares_............. 7.07 7.77\||_ Collateral 4s ie ... -. J&D) 96%) 98% 
Canadian Ae Wind ~ Tea... 2.50 3.30 Building Shares.............. 4.66 5.13]|North American Trust Shares— 
Anood & Pap lnvest ga 51 53 Electric Kquipmeat Shares r hm FRED Seteceereeeesencne sn on. 2 
saline haa di ic Equipmen St ‘ . ot aialeettngipamanel . ede 
Caphtal Admintstestion A. 1] 2%] —3%il FF ee aN S2t . ae Moe eee eee i] 2:30) 2222 
cum pref Bednedéas 10} 40 sone 4 en .  ocouew 2.58) 2.85 RP Peart eee nev 1M seco 
Trust of N Y..........- * 643 47 Merchandising Shares ........ 4.64 5.11||/Ohio Finance Go. 4%s 1949_F 102 one 
itaiit.adiisenmonitsd 68 75 Mining Shares....-.......... 4.79]  5.28!] Common..................- 16 17% 
ers & Gen tapes 3% 3%4|| Petroleum Shares............ 3.70 3.08]|Olls & in Industries Ci nscantee 1 10c npn tes 
ba with wa war 19 as 100 102 Railroad Equip Shares _...--- 3.571 Jue PERRO. cuscesecceesent i 1 agindd 
Cent Invest Corp 5-66 ‘57..A&0O| 964 — Steel Shares_................ 4.83 5.32)|Oilstocks Ltd. ...............- 5 6 7 
tral no Corp class A_...*| 21 23 Tobaceo Shares.............. 4.35 4.79||Oklahoma O Trust... cccccce 37 41 
ae il * 1 2 Guardian Investors com.......1 +4 4% ||Oklahoma Southern anit 9 2 2% 
tral eaves Electric Corp..-1 ‘a2 332 1st erred ........... .* 44 ||Old Colony Invest Trust Com. . 2 3 
Zo broferred - siialeacnsctidiieiveal 100 2% 2% 3 2nd preferred * lg Debenture 4%s Feb 1 1947..-| 100 sumed 
hee 100 4 % benture 5sseries A 1948_M&S| 27 28 Debenture 44s Dec 1's 1962-7 100 yee 
y bref ourtes of I ..--100 4g 1 ||Heller (W E) common.....-..- 2 8% 9 ore Colony Trust Assoc....... 16 16 
on tere ie 100 33 3 Preferred W w_........---- 25) 26 27 4% ||Overseas Securities Co_......-.- ° 1? 
Qoatury seat *| 24.32) 26.15]| Preferred x-w__._---------- 25| 26 27 Deb 58 April 1 1938 Sataaded Axo} 82 P he 
Chain Store Investors Trust....*} 15.62] 16.62]}Household Finance com... ...-. *| 61% 62 Pacific Eastern Corp. -.......- 4 4 4 
Investors common... 1 4% 4 preferred ............- 100} 108 1105 ||Pacific Corp (Calif) -=-i 10%} 10 
$5 preferred... ............. *| 80 ----||¢Huronp 0 Holding orp esas ‘ant 5e 15¢ Pacific Southern Invest Lael 26 27 
Chemica! Fund.............-- 8.89 9.62||\ Hydro Elec Secur___........... Ms, 1% Tt Gian. seh nasuebacestiod 3 3 
Christiana Securities com...100) 26.25) 26.50)/T1 uminating & Power Securities— Petroleum Corp of Amer....... 6 6 
i oa ht hen ctibigabaiid 137! 141 ee eee 119 ...-||/Phoenix Sec Corp...........-- 5 6 
Investing Co........... 46 50 aS. Foundation Fund... _- 1.25 1.37] $3 conv ad eas Mitenemmandl 34 35 
Os a hill iii 105 ----]|}Incorporated Investors........5) 13.38] 14.39)|Plymouth Fund Inc..-.....- 3le 36c 
Cl Securities 4-66 to 1943_J&J} 52 ----]| Independence Trust Shares ..... * 1.96 2.19||Provident Loan Society 6% ctfs 115 118 
ee A&B 1930 Q-F} 110 ind mor rie A hd peoess ? if ‘6 Pr30 preferr ee sone 1004 100 
esAad B 1¥oU0.....- ----}) Industria) Mancevtc........l{|  %4| 4] $0 preferr:i._...... ~....-- 
a —~ $4: Spboeess 5 110 pe dustrial Securities Corp. _-- 25 10, MM Senrverty tn (Geo) See eat ve 
3 es pero tet PRES rities Corp._._- arn . “ 
series AA-AB-AO___._____- Mos cn meow x ~ Be adem tt 25 10 12 5% de ae ~y | tye eee to 100 103 
Collateral Loan........-.-..- 100}; 91 5e0e Institutional Securities Ltd— Railroad Employees’ 
Commercial Banking common..1} 50c 1 Baak Group shares_.........- 95c 1.05 A common............ 8% 8 
$1 -20 preferred............ 10) 11% 13 Tnsurance ~y Aa up Shares_..... 1.17 1.200. EGUUREL .ccecvorencedcsta 10 10 
% preferred__........-.-. 10 12 |Insull Utility Invest— Railway & Light Securities com 6 6 
Credit common ___ 2844] 28 Deba 6s 1940 Bwithwar J&J\f %|  #$(%|| Preterred__......-.__.--. 102 103 
4% conv preferred. -_.._. 100} 100 101 Sasemnaaheren Co of Delaware -.1 56 Coll tr 34s oer 12 y pongo 102 103 
Invest Trust...... * 6635 35% ||Insuranshares (Md) ctfs Inc.--1 6 3 7 naive = til Invest A_...... 1 
we-50 couw preveeree eee Sieg 107 108 % || International Holdings & Tnv___* 1 4 ee $ 4 5 
ths as dne..} 134 1 Internat Securities es 7% pref._.... 75¢ anes RoE. Se z 8.42 8. 
Commonwealth Invest 1 3.3 3.6 International tilities class A_..* 5 5 R blic Investors Fund -.-_-- 1 3.17 3.54 
Commonwealth Loan 5% % pref 100 100 101% Diionnetsenmaqonesces yy 8 nv Mo ser A 1930°.- F&A 100 101 
Commonwealth Securscommon.1}; 2Uc 30c 1.75 preferred . .......-...- *| 12 13 Regaolde Invest 56 1948....A&0 8%} 50 
RE ee ee 17%| 18 .50 prior preferred . ....... *| 28%] 32 mmon stock ...-........- otkd 
Consolidated [nvest Trust com 26% 29 \ | Interstate Bond $6 AA.» tabbed « 4 7 
Consumers Credit Serv 6s 1962. Q 3013 ----}| 4%scoll tr AAA 1941-43..A&0|} 99%4|  —_--||Rossia International Corp.....- . \% % 
Qoatinestel Securs 5s 1942 M&NS 22 23 5s coll tr BBB 1944-51....A&O| 100 ..--|| Royalties t A......1] 20c 35c 
common....* 4c _.--}{| 4s coll tre COC 1939-42...M&N; 99% seu *Schoellkopf Hutton and 
ipa cence 109 11 13 jjInvest Bond & Share Se A°47_.J&D| 37 nace Pomeroy Inc common..-..-.10c A 4 
oun Lay tg ctfs 19235. .M& Ps % omits {to t Co of Amer'ca....1 16.3 17.68 {Scudder. Fund .*, 78. ! 80. 
* Quotations oy epouser * No par value. a Called for redemption see pagelll. f This price includes accrued interest. 
k Last sale an ad ee r wn ian orice z wary ete 








(Includes street and electric railways, gas, electric power, water. telegraph, telephone and bridge companies.) | 


Public Utilities 
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NOTICE—AIl! bond prices are “and interest” excep 
Quotations for all securities are as near as possible 


t where marked “f” and income and defaulted bonds 
for the closing day of the month preceding the date of issue 
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Bonds Bid | Ask Bonds | pia | ase || Bonds Bid | Ask 
Electric Co (Italy Atiantic Oity Electric— Camden & Sub Ry—See P 8 Gore 
sf7s 1952. seeetedll oo 28 39 Gen mt "348 1 ® one 75 107%{| 10834||Canada Nor Pow coll 5s '53_.M& 76 78 
Ala Gas Co ist M 43481951-F&A| 104| ----.|| Atlantic City Gas 5s 1960-.-.J&J 97 98 ||Canadian Light & Power— 
Alabama Power Co— lst lien & ref 5s 1957..--- J&I 96 97 5s 1949 optional 1914--.---- J&J 65 67 
jas 1946 a ee M&S| 107%| 108 ||Atlantic City Sew'age 68A‘56 x 102 oe Rail & bor— 
at & ref Es, ocuion de J 105%4| 106%4||Atlantic Co Wat 58 ‘58ser A S| 104 ioeveel Term 6s 1951 .....-.-.-.- M&S 50 = 

Ist & ref 58 1956__.-.-.-- 103 104 ||Avalon *68._A&O 68 ~...-|/Canadian Utilities Ltd— 

Ist & ref 4%s 1967... -- J&D|} 102%) 103 ||Baltimore County Water lst mtge 58 ser A 1955..._M& 83 85 
let & ref 58 1968__.-....- 104%| 105 lst 1966. <aeagacecoas 103%} «---|/Canal & borne RR Ist 6s. 46) 114 121 
Albany Ry Ist cons 5s 1930..J&J\f 40 46 Balt Transit Co— Cape & Vine'd Ei 4s A "65_._J&J 106% Maswe 

General 5s serics A 1947..J&D/f 37 40 Deb 4s series A 1975.-.-.-- IJaT 34% 35 ve -Y- Traction (Wash, D C)— 

Deb 5s series A 1975...--- J& 40 41 st g 5e June 1, 1947_-_-_-- J&D}| 105 106 
deb B....A&O 93 95 Deb 5s series B 1975.-.---- J& 100% ....|/Cent Ark Pub Serv Corp— 
Alliance Pub Ser(Ohio)5s '57 M&S 87 _.-.||Bangor Gas Light 5s 1941-.. 100 101% lst & coll tr 58 1948 ser A__F&A; 101 102% 
vn Val Elec Ry— Bangor Hydro Electric— Central Electric & Telephone— 

lst coll 4s Jan 1 1954-.--.-- 88 90 lst m 3%s 1966_..---- J&J| 112 ----|| 4)4sseries A {pes --. mame &J} 104 v= 
Am Community Pow Bear Mt Hud Riv Bdge Co— Central Gas & 1946_M&S| 97 

5 tes tl oT - mite @ wmode let 78 1053.....<..-<-<- ---A&0 1038 ooud First lien coll tr 5s "%.-J28 95% 96% 
Amer Elec Pow deb 68 '57 M&S15\f 20 24 8 f income 86 1953-.-.---- Olja 103 _...||Central German Pow 6s '34.J&D/if 21 dome 

oreign Power Beaver Valley Trac 5s 1950-A&Olf 18 --~.||Cent Hud Gas & Elec Corp— 

Deb iho ome a 8 54 57 4||Bell Telephone of Canada— lst & ret ie hg ee ea J&D;} 101 oo 
Amer Fuet & Pow 78 1934.J&J\f 4 7 lst g 56 1957 ser B..---- wik 110;¢ 111 lst & ref 3 %s 1965___--_-- M&s| 107 109 
American Gas & Electric Co— lst mtge 56 ey lll 112 ||Central lilinole Eloc & Gas Co— 

2%e sf debs 1950...-..-..- &J| 105%} 106%|/Bell Telep Co of lst mtge 3 %s 1964_._.-.-- J&D}| 104%} 105% 

; as f debs 1960......-.- &J| 107 107 lst & ref 5s 1948 ser B...._J 11236 113 Serial Abhi 

ssf debs 1970___._-_--. &J| 109% wth) lst & ref 58 1pe0 oer 0. - -A& 134 135% go fune 1 ietl-- echd'y . bse 100 nbce 
Am & Pow deb 3-5s 53. F&A 63 44 64 Bellows Falls te’. 3s Dec 1 1941......-....---.- 01 moce 

Secured deb 3.6-68 1953...J&D| 69 70 lst mtge 5s 1958-...-..-- 19435 10546 3s June 1 1942.........---. 101 pera 
Am Pow & L deb 6s 2016_-_-. S|} 106 106% porpe © pike 58 1951....c3&J 3e Dec 1 1943............-- 02 boo 
Apes Rye Corp coll 340 53-A&® 75 76 4||Ber Street Ry— ; June 1 1943.......---. 103 eae 

Debenture 4}4s 1963. - - -- A& 50 54 lst extend 6s 1947 ——— -Jcs& §5 60 s Dec 1 1943_........--- 03 aN 
American States Pu v— Berlin City Elect 1 --§% %i 25 3s June 1 1944........... 03 <n 

let | 640 1998 oor A toe M&N//f 101 _...|| Sink fund deb 644s 1959..F&Alf 21 25% 34s Dec 1 1944........-.-.-- 103 i 
anata Telepbona & Telag | 1216) ~~ ee oy ke Cinders’ Beye od Say 1) fal" ceeseennanes 8 

s Dec 1 1945_.........-- tied 

Deb 54s Nov | 1943....M&N)| 1032422} 104 lst mtges f 6448 1956....A&O/f 21 <<" 4s June 1 1946_...-.....-.-. L04 ilidee 
i vear dod 3 8 1961....A&0; 108 109 Birmingham Elec 4s | M&S} 102 102% 4s Dec 1 1946......-....-.. 04 a 
year Gob 3 Xs 1966... 4 107%| 108<||Birmingham Gas Ist 5s '50.M& 10334} 104% 4s June 1 1947....-...-.--- 04 tert 
Amer Util Ge 1 --M 89 91 Blackstone Val Gas & Elec— 4s Dec 1 1047_..........-.. 04 — 
Amer Water Works & Electric— M & coll tr 4sser C '65--- 109 110% 4s June 1 1948......-...--.- 04 woce 

Deb 6s 1975 ser A_...-- M&N; 110%) 110% M Colltr3 %sser D'68J&D} 108 109% 4s Dec 1 1948. .........-.-.-- 104 svee 

Deb 56 1975 ser B___..._- J&D; 101 101% FulFy-See NY Rys 4s June 1 1949__...--.-.-.-- 103 % euce 
Ana&Pot R RR-See WashRy&E) livian Power 8eser A ‘45.A&0/ 60 63 |/Cent [inols t 3iés 66. “4X0) 110 Meee 
Anchorage Lt & Pow 7-98'43 F&A| 100% Moek nm Centra] Ulinois Pu 
Androsenggin & Kenne lst mtge 2%s 1970.-.-..-.-- J&D}| 102%} 103 lst mtge 3%s ser A 1968..J&D| 106%} 107% 

6s stpd ctfs of deposit.__._.1940|f 24 wnies — Serial debentures— 

Androscoggin Water Power— Deb g 4s Nov 1, 1941-._M&N/ 102 102% 3946 1961 cn ccewebbsies J&D} 102 iiwe 
4s 5e-5\4s 1955_......-.- F&A/|t 640 680 c Pi iibwenea 106 107% Bie BSE. cbdvicoooeva J&D} 103 weee 
Appalachian West End St Se 1044.-_-- g| 108] 109 8 tga 1949 22222TII22I- TaD} 103%) =222 
m 348 RS J&D| 106%| 107% 's Guirabbecceune M& 120 ove 06 Sed etdGetduwoedd J& 05 —_ 
wer oo 129 130 | Branden (Germany) El OS Babe w sere sstciids I& 04 séoe 
St Ry—See Phi Extl ists pe 20 heed PEE -cdbbbuuceccedill J&D 03 nee 
Arizona Edison Co— aoe Lt 46 1952..J&J. 118%) 120 00 Set. adotdseccode te J&D, 103 bieee 
Income 5s 1960.....-.--- J&J| 98 ----|[Brith um Pow 4s 1960. 65%]... 4p TOR. «cnentatae eed J&D| 103 saa 
me 68 1960........- A&O| 99 ___.|| British Columbia T lophone—— Cent Indian- Gas 58 1957_.__M&8/| 97%] ---- 
Power Se 1950..... F&A| 105 sles ceil lst 4 ips sorjes B 1....J&D} 71% ..--||Central Maine Po 
let & ref 4448 1950.....-.-. F&A; 104 ean ver Po lst & gen M 3sserH*66_F&A;| 108 108 
M w Oorp— lst & ref 58 1954ser A....M&8} 103%] 104 {3 Som 8 sser J 1 &D)} 107%} 108 
st mtge 4s ser A 1965_...J&D| 105% _._.|/Bklyn City RR ist 5s 1941...J&J| 100 when “Sen sserL'70A&0} 109 109 
P & L Ist 58 1956_A&O0| 106% | 106%/||Brooklyn ° Central Mexico & 
Arkansas Western Gas Co— Consol mtge 3s 1966_..M&N} 10934] 109%/|| Ist s¢ 6s ext to 1950......J&J 30 33 
lst mtges f 44s 1955....M&N;} 100 aioe -Manhattan Transit Corp Central N Y Power Corp— 
Ashta Wat \\ ks 581958.A&0| 105%4 ean 4\%s Certifica’ aby = te 97 % 984 Gen mtge 3 %s 1962...... A&O| 106%} 106% 
Elect 44s 1953_...-- &J 46% 47% & Sub— Central O Lt & Power— 
11 &J 50% 52 lst m (stpd) ih onal 99 eat lst mtge 4s ser C 1964._.F&A| 106% va 
ted lst con 5s July ‘41 {etp) -- Baad 99 __..||\Cent Pow Ist 56 1957, ser D.J&Jia 1024 iene 
f 12% 13 klyn Un Elev 5s 1 Seger 103 _...|, Central Power & Light Co— 
J 11% 13 ertificases of Coponts . . poy 97 inal Ist mtge 3%{sser A 1969_.F&A/ 106 106% 
t 13% 13%|| Kings Co El Ist 48 1949.--F&A| 100 oad debentures— 
sy 12 13 Certificates of deposit... --.- 98 a 1 Ms Feb 15 1941......--.-- 100 ewe 
J 12% 13%|| Nassau Elec 1%s Aug 15 1941_.....--.-- 100% Sires 
5S 12% 13 lst stam 4s 1951_.._J&J —— 2 2s Fe Ses ctoe 
tS 10 11 168 GP BUO6. cee dbbecne 98 wa dine 2s Aug i aerEtes 1¢c0 bee 
tS 8% 10 Bklyn Un Elev—See Bklyn 2s Feb Pitka@etpesses in ewe 
ft 8% 10% |Bklyn Un Gas Ist cons5eg"4 Ni 110%| 111% 2\%s Aug Di iebedsoata 1 sGuw 
tf 10 11 lst lien & ref 66 ‘47 ser A.- Ni 113 ee 2\%s Feb DERitnt > obouw 100% ates 
f 8% 10 lst! ien & ref 5eser B 1957 N, 106% 107 2s Aug ih am dé bed 100% kino 
f 48; 10 Deb 58 1950...........-. 94 94% 2%s Feb 15 1945......---- 100% Meee 
—ax- 1 Buffalo General Electric— 2%s A Loe at ceeded 100% noe 
.. 1% Gon & ret 4340 IPS) scales te FPaaA| 111%} 111% 3s Feb 15 1946_.....---- 100% asec 
5 1% 1%¢|| Buffalo Niegare lectrie— 3s Aug |. eye 100 éUwie 
1% 23 Gen & ref M3 4sser © 67.J&D} 108%} 1094||Central Pui ice 
1% 2 Serial debentures— nv deb 5s "49 _...... Fa&Als % 1% 
2s June 1 1941____.____.--- 100%| __.-||Cent Public Util.(ws)incd34s_1952/f “| 2 
Sif 57%) 59 Ss June 1 1049...........--| 101 nahi tral 
Alf 23 25 3s June 1 1943___..-.--_--- 103 4 ' Ist coll inc 950....M&S} 79 82 
5 23 25 3s June 1 1944___________-- 103 % ____||/Central States Elec Corp— 
f 22%) 24% Se Jame: 1 1908s ..4c-sk~s-- 103 % _..-]| Conv ) ee EE &J 264 28 
Sif 22 bine DRS E Mitic oc vcun dad 104% ead Deb 5 4s 1954_-....-- M 15 26 27% 
S 14% 15% Se Dame 1 Wl wsde cn dueo< 103 % asta tral States Electric Co— 
Olf 14 15 3\s June 1 1948__________- 104%] ___-]]_ 1st mege 4 1964. .......-. J&D| 105 ite 
sf 13 14 3 \%s June 1 1949__________- 104% ___.}}Cent Sta Pow © 1s Ps 
ys 13 13% 3 \%s June 1 1950_________-- 104 ~~ _i] 1st M & Ist Hen 5348 1953_J&J}] 945%} 95 
34s June 1 1951___....---- 10344} .-.-.-}}| _ Deben 1944... di 54 57 
3 g Tune 1 1952 oh a eee 103%| ____||Cent States Utilities 6s 1938_J&Jif 1 3 
81 83 yo rape —_es &A!} 10334) 105% ~} 3 ; ser B 1966..F&Aj 107% 
weseosecd m 8 joe —_ 
69 72 ||Buffalo Traction— Central West 
nternational Ry pS Rae ee wid hs “es 
67 67 4|| Bur n (Vt) G L 5s 1955._J 123 .---}}/Char n Cons BR: & El 
Butler 1957 A..... 105% pinoil Consol gold 5« 1999_...- 113 114% 
St 56 ..--||/Butte El & P ists f581951_.J&D' 120 oie atl 
tS 56 .---||/Cairo Bri inc 6 J 90% 93 ist 58 1942............. M a 102 ene 
, 57 soll wer Ist 5s --A& 83 843¢|| Gen & adj 58 1952_--_--_M&8| 65 eines 
f 57 ~~ i}] Ist 6 f Se 1964....... ---.J&D} 67 69 Coll trust 5s notes 1942__ -M&8ja 102 ae 
S 57 wobhd n Power— Caicago Aurore & Rigia BE— 
\f 57 ..-.]} Deb gold 5 4p 1s43 Ricikiceuill A&O} 101 ___.] 1st & ref 6s 1951___._.... JuJif 2% 3% 
Olf 143 _.--||__ Ist mtge 4s 1966_........ A&O| 107%] 107% Cifcage Otay & Soasertes = 
f 143 caked Call Eee Nz Soe Fee Bees Ry) Coil Yt Tad 1 -A&O\lF 4% 5% 
‘a 
105 ooo lst 4s ser B 1961........ M&N| 107 109 cast be 5% paid F&A 44 44 
106 ~~ > Calif Water & lophone— ‘i " one: 15% bald 1927... F8 4 
106% sual lst m 4s 1969__.....-. J&D}| 106%] 107% lst mtge gold 58 1936...-.. 3 , 3 
Calumet South iw oe lst & ref 68 1955 ser A....J&Jif 2 2 
1043%4| -.--{| Ist (85% prin paid) 1 AIS 47%) ----]| let & ref 534s 1956....-- “or 1 2% 
a Called for redemption: see page 111. t Per $1,150 bond. b Basis. f This price includes accrued interest. k Last sale. n Nominal. 


r Canadian price. 














































































































74 PUBLIC UTILITY BONDS 
NOTICE—AIl bond prices are “and interest” except where marked and income and defaulted bonas 
Quotations for all securities are as near as possible for the yt day of the month preceding the date of issue 
—_—. ————— 
Bonds | Bia | Ask |i Bonds Bid | Ask Bonds Bid | Ask 
a Consol Hydro-Elec Ws of Up Federa t & Traction— 
1st be 1927 supa as to 25% ” Wuerttemburg Ist 72 '56.-J&J|f ----| 24 lst te or eortes), 1942_M&s 102% — 
red and pay Feb 1,1940..-F&Af 42 48 |i\Consumers Power ton fo C nternat ser) 1 --M&S} 100 103 
cates of deposit aioanh f 42%) 46 iss mtge ; yy M&N;| 107 sens | lg Alte Rep 8 S$} 102% A 
Cons M 5a ser A Feb '27..A&Of 6% 7 st mtge s 1967__..- M&N; 108 110%|| Ist len g 6s 1942 stpd_..M&S| 10334; 104 
Series B Feb, 1927._... J&DIf 3 3 lst mtge 344s 1970..-.--. M&N; 108? 110 Debenture 6s 1954 ser B__. J&D} 102 102% 
Purch money 5s Feb11927J&J\f 3% 4 lst mtge 01388 ead M&N| 107 107 Fed'l Pow & & Lt 6s Nov 1, 1965... 15 19 
Adj inc 4s Feb 1 1927-.-.--- Mayif 1 2 lst mtge ipa M&N; 109%} 110 Federal St & Pleasant t Valley 

Chi Rapid Transit Contin Gas & Eldeb 58 1958 F&A; 93 93 Pass Ry 5s May 1 tos. SRS 13 io 

ist & ref Ws 1944__.....- I&I 4 4% 1|Con tal Pub Serv 68°40 .J&Dif 334| --.--.||Federal Water Service Oorp— 
Certificates of Cope SES: 4 4 Cooper Riv Bri’geinc ist 66° N 94 anecal Conv deb Pd ed M&N;| 103 104 
lst & ef Go 18 1058 ser =r J&I 4 4\4||\Copper Dist Pow 4348 1956.-J&D/ 10234} 103}4||Federated U: Inc— 
Certifica eeposit aad Sa /*~ 4}4||County Gas (N J) 58 Jan i.1952.; 90 93 Ist lien col tr 5448 1957._.__M&S| 94 95 
just deb “be July. toes ..5is \% Crescent Public Service Co— orida Power 
cate of deposit. ...-.-. ¥% \%l|_ Collinc 6s B Oct 1, 1954.-J&D\f 71 73 lst mtge 4s series O 1966_.J&D} 104 105 

Chicago & West ‘owns alma Cuban Telep conv 58 1951.-.J&J| 92 95 Sin fund debs 5s 1946_3&D/} 102 103 
iss cum tno Se I sett acs SM I&I 3% 4% Co (Me) Pow & Lt— Florida Pow & Lt 1 "54._3&J| 105 105 

a = lst mtge 3 joss it mae A& 108 109 44}/ Flori blic 

ist ueae 3 ha: os 1908------ i iethibeneie F&A; 108 109 }4||Cumberland ws1948M&N\f 38 42 Ist 4s series O 1955_.---- J&J; 103%) 104% 
olan dee ------J&D/ 109 ----||/Dallas Power & Ligh Florida Telep 2d 6s 1954....J&Jia 102 ie 
LéT— lst mtge 3 4s 1967....--- 110 ....|}Fontana Union Water Co— 

lst ref 6s rot be 1047, seri A....J&J| 87 90 |/Dailas Ry & Ist 68 1951.J&J| 82 let & coll 4s 1950_......-. M&N| 100 100 

Cincinna en Danb & Beth as & Elec Lt Ist & coll 4s 1960_...._-- M&N; 100 100 
lst m 5 ark 952_...-A%x0} 89% 92 6s series A 1948___._.__.- F&A} 103 siiial . nie 
lst 6s 1 cn eeping A&O 93 93 4|| Darb Leg de a oe wg 3A. wald 1.00] 0.50 

Service Co on 8 ehea og me . 

Ones Or 5e Jan 1 1966....M&S 86 &9 wseon Ry & 1951..J&J} 103 weed Equip trust eae shire tt =e 6b 1.25) 1.00 
Deb g 58 Apr 1958..-..-- A&O| 83 84 yton Power & Equip trust ---M&8/b 1.60) 1.15 
Deb py. a ie N 82 84 * Ist mtge 3s 1970_.._____-- J&J| 107 107% 

Deb EE 8} 83 83 ware Electric Power Co— — GS OG) Belackeeavase M&sif 50 ; ro 
Conv deb 5s 1950....---- J&D| 384 84 b 5s 1959........-.- J&J| 106%] 107%4/|Gal IAB. A Elec Ry— 

Service Power & Light— ware Power & Light Co— lst Msf e (tampa nol 91 adee 

Diincosecee M&N; 91%} 92%] Ist M 438 1971--.-.----- &J| 108 108 }4||Gandy B 
Deb % Se iti hasennnatl = 92 93 is mitge g4iks 2 1 Lehi &J | 108 18752 lst iteoe f Ye T9e7-. 1057_...A&O 98 — 
let mtges ot, eee 104 wows Delaware Vail it 68 1952. 79 Gna «lat lien coll Be erga ye if 19} 10196 
ver m 
3s 1955...-F&A| 39 40 Gen & ref 5a 1950 ser ae 99 101 |/Gary Street Ry Ist 5s 1 ALOU 30 33 

lat coll 4b 48 doas.----A&O 79 82 ||Des Biolaes By Istinc 58 Jan1'55|f 33 34 Ges Do ot Now Mex 840" 44 Ma A 4 nice 

Citizens Scottdale) — Detro pada Tx Tunnel Gas of Bergen ‘s ~ 

ol” series f 1958 - oan J&J; 93 96 lst_mtge s f 6s 1953__-_.- M&Nif 41 ----|| Gen 5s Novl1, 1954.__... ry 129 bile 
iyo t & Tract ¢ R > iY qRoait an. ae Bae Gatineau Pow deb 5s w w *4 &D 67 

) Ist s f Se 1952__-.-- &D| 10034] 102 Conv f deb Sige 18 48 _-M&N|f 3 F lst 334s series A 1969--.... 80%} 81 
& Sub Un Rysof St L Certificates Zn deme S 3 lst 3%s series B 1969. .._A&O 65 65 
City & Sub R: mi, the lst Se Diicingusenncas M&N| 93%} 95 3 . Electric Corp— y 80 
Gol Detro n— Scri  ~eeees ies 
dge 6 40 1952...J&Dif 45 ----|} Gen & a £95 1961 ser D_F&Aja 105 Gone, Putte ia Corp— 
c Gen & ref M 4sser F 1 ° 108% ..--|| See Investing Com ies. 
lst m ae 107% 108%|| Gen & ref M 3 \sser G'66M& 110 111 %||General Public _ : 
Cleveland Ry ist 5s A 1945.M& 102 ----|!_ Gen & ref M 3s ser H 1970_J&D| 106%] 107 lst M coll tr 6%sser A'56_A&0/| 101%) 101 
Cos Electric— Detroit International Drideo— Ist mige & coll 6s O°55-A&O 101 101 
ef4s 1965...-_M&8| 106% --.-.- lot mnt mtge sf 6 48 | et aA Ss 436 4 a El a 
Util 544s 1958... J&D| 45 47 |, — Certificates of deposit.._..-. ong 4 tot Ben & & col 58 1 A.J&D| 100%! 100% 
Collateral 6s 1942......-. FRAIS 5 Ss fab 7s 009." diennase F&Aas t 7: 58°61 F&A! 12234 atin 
Util Corp 6s 1938_M&S|f 49 soull Cert of de wey hee Ga-Care Pow ists f 5a 52- u%3 106 le 
Gas & Electric Cor Dom Elec Pow 5s ..-M&S; 65 67 4||Georgia Power Ist ps ‘1967_._M&S| 105%| 106 
@ 58 1952.......-. is 104%} 104%]|/Dominion Gas & El 6%s '45_J&J| 89 91 Power & Light Co— 
ge ie eones A&O 15} 104 _._.|| Dortmund til (Germany Ist mateo So 1978... .....- J&D) 81%) 82% 
Deb 5e Jan 15, 1961__--J&J-15| 104%! 104M|| 20-yrs f 64s 1948....__- A& 21 — ilway & Electric— 

Columbus (Ga) Elec & Power— Duluth-Su t— Atlanta Nort Ry Co— 
lst & 6s 1947 ser A_..J&D| 104 aaa lst i gy = 8 29 31 Ist guar 5s 1954......-- J 104 aie 
lst & ref 58 1954 ser B__._M&N| 105%] 106%4||/Dumbarton Bee 6s to '49_J&J| 87 pare Geoturel Gs 1908 x SCRE J&DIf 28 35 

Columbus & Sou Ohio El c— Duq Phila Grand Rapids Ry Ist 78°39_M&Nif 20 eae 
lst mtge 3\%s ay Se a M&8| 107% osimin ppogecune Nat Gas 7s a J&J| 88 91 _ ~Y~ Oy ting— 91%] 93% 
Inc deb w w 1969” cite ve ageed o 39 40% Daren Pub Ser 7s A "49..A&O} 102%} 103%4|/Great Cons Elec Pow (Japan)— 

nwealth-Edison Durham Trac let Se 1041-8 100 ane Ist M 7s 1944...__.....- 70 72 
st mtge 3 \s ser I loek3& 108%%| 108% ||East Coast Pub Serv 4s 1948 F 83 85 lst & gen 644s 1950_..--- J&I5| 79 82 
benture 334s 1958. 183 115 116 ||East Jersey St Ry 58 1944..M&N/| 103 are es Po — 

Com'w'lth El 5s June 1 °43.M& 109 ..--||/E. Kootenay Pow ist 7s '42._.A&0 68 aussie ot tise Biiaeeccoud M&& 65 67 

Commonwealth Gas Corp— East Prussian Pow 68°53....J&D\f 22 ets Eid cten mnatetoid J&D| 62% 65 
Non-cum inc deb 6s (ws) 1948-/f 32 34 |\Eastern Gas & Fuel Assoc— Great Lakes Utilities Co— 

Non-cum inc deb 6s (x ®) cos Sf 35%] 37%||_ 1st m & coll tr 48 A 1956._M&8S| 89 89%||_ 1st lien coll tr 544s 1942..M&N/ 64 65 

Commonwealth = Eastern Iowa Pow 6 4s 1943-M&S/ 100% _...||Great Northern Power— 

octet & unit 70 1062. --- Jas 6 | 10 |lEasern Le & Pow 4e A 1965J&J) 63 | -:-7)/, 1et $9 stam ine Ganai— schuy Birorigg 

wer — n — 
Col M be ee, 8} 101%] 102 Ref m 4s 1948 Need woned J&J; 102%) 102% lst & ret 4368 iiioc+ced M&s 103 105 

Community Public Servi Ref m 5s 1948 B___..__-- J&J} 104 106 ||Green Mountain Power Co 
lst m i cimanad &S} 105%] 106%4|| Ref 6s Jan 1948ser O._M&S 15) 102 _.--|| Ist & ref M 3%s 1963....J&D} 104 104% 

Comm ty Teleph 5s Jan 11949\/f 22 24 foes 5 caries PD Jan 11948._A&0} 102 Fe Serial notes— 

Commune? Water Service Co— Ref 6s series E Jan 11948_A&0} 102 ne 4346 ee 1 1041... .-...cc0se 102% + am 
pee § & ' 1006 oor anasoo > pd 28 6 Restern Minn Pow 5240 195 &Ss 83 4 igs Bec } 1288 Fesavunanitad 1083 ates 
Deb 8 ser B_.. Eastern Oregon wer— Ce 2  cnuncaeinwe Re 

ist ts 1056. Jed 42% 44 54s series A La ‘ER Ms 102% onnw 448 Dec 1 1944. .......-.--- 106 aun 

ower— 5s series B 1953_.--.-.-..--- I&I 98 amet 6148 1008 5 Rew ococcccuce= 105 - 

ist & refs f Bb ser A_.M&N' 129 ..-- |Eastern Shore Pub Service Co— 4s Dec 1 1946__.-.------- 104 aed 
jas & ret 34 3sser F'66._M&8 110 112 Ist m 544s 1947ser A____- M&8s} 103 ial 4s Dec 1 1947_.-...-..---- 103 . aaa 
st & ref M 3 4s ser G 66. JaB 108 110 lst M & ist lien 58 1955 B M&8/| 103 abou 44s Dec 1 1948_.-.--..---- 103 a 

25-year deb 34s 1058. Mae 107 108 }4||Easton Consol El 5s 1949..M&N| 9934) -—-.-- 4%s Dec 1 1949_...--.----- eee 

Connecticut Power— Economy Lt & Pr (Til) 58'56.J&D|} 124 FEES 4s Dec 1 1950.........--- 102 ae 
{oe 3 coll tryst 5s 1958 -. Jae 130 134 Edison aa )—See N Y G 4%s Dec 11951....2.-.----- 10438 a 

t & gen 36 ser C75--Ni 109 110}4|| Edison Sault Elec 444s, 1961 A&O| 103 iconill 4s Dec 1 1952.......----- 100 . 

Connecticut Ry & Light— & ples—See Phila R T 4s Dec 1 1953_..-...-..- 100 ne a 
Ist & ref 4348 1981... -- g90 De sci Pow Corp (Germany)— Gui Goast ‘Water ist ba *48P&A| ‘72 | 76 

ped guaranteed 7. Ps 109% —— lst s f 644s 1950_---.-__-- Sif 21 ..||Gulf Power 1st 5s 1968-_...-. 105 ieee 

Conn Riv Pow 3% ser A ‘61 F&A! 108%} 109% 6s 1953..A&0\f 21 aa m Public Service Co— 

Consolidated Cities L P & Tr— Electric P & L Deb 5s 2030_F&A 84% mtge 6s 1945.._....-.. A&Ola 102 ance 
1st lien als feo mee J. 90%| 92%)/Eliz Plainf & Cent See Guit States Utilities Co— 

Consolida Edison Co of N Y— Eliz & Rartton Riv} Public Serv lst m & ref 3 }4s eer D 1960M&N 110%} 111 
Debenture 3s 1946....A&O} 104 105 \|jEliz & Trenton R Corp mburg (Germany Nort ec Co— 

Debenture 8 1948..... A&O} 105 105 4}|El Water, & RR— Extl g s f deb 7s 933° MAN f 27 iain 
Debenture 1956_._.-. A&O| 104 104 ist & con g 58 1956......-. &8| 120 128 ||/Hamburg (Germany) aa Under. 
20-year 34s debs 1958_._.J&J} 106%] 107%)/El El gound & St Rys B68'38 Dif 22 ‘ewan 

Consolidated Electric & G: iss m 58 1950ser A ..--..-- J&I\a 102%} 103 Hamilton Gas 6 ics Aw w 37 J&D f 74 bs 
Coll 6s ser A Aug 11962..M&N| 56 57 migo 3% 3148 se mA ~ 1970. M&N| 105%] 106%({/Hamilton Gas Corp— 

6 es B 1962_........ 55 57 pave 4a series B 1953_....---- S| 62%) 64 
Collateral 6s 1957....-.-.--. F&A 55 57 lst & gay 4 inked M&S; 105 105 % || Harris Gas 5s 1970._..M&N/| 108 a 

Consolidated Gas of Baltimore— Equit G & E Otics » 1942_A&0} 104%| --._-||Havana Elec Ry 58 1952...F&Alf 25 a~ae 
Gen g 4 Apr 1954... 128 131 Ercole Marelli El os So (Ttaly) 5 4s (Sept’31 coup on)'51_M& {, 4 

Consol lec Lt & P (Bal S lst s £6 hse 1953 wit war M& 45 50 Hest ian & ay | Yo Ry—See Plhil R 
Ref mtge s f 3%s 1971___J 110%] 111%||Erie Coach Co 4s 1959__.-___- 97 100 _ ||Holyoke Street R -.--1945) 50% ween 
tea terre tie ha] lec] Mtl Oe teretete™- Bel Hbs| ao-|Metaonet Bizeal 104 

st re’ 88s aa ie m 58 1967_._..__A&O| 108%! 109 || Ist 6s series A 1943___.--- _ 

Consolidated das Ui Utilities . River Ei Lt 3%s 1968..M&N| 107 eal = = 4 ans B ae 105 mene 
unstamped seprA..J&D} 97 98% 

ee rT Sheed sed I& 97 98 ext Os J neh. med 194 - a8 25 ease 

mounen lec ist 1950 - 101 ean 

Houston Gas Securs 58 195 A 101 nae 

t Exchanged for JS This price includes 


Phila. 
accrued interest. k Last sale. 


r 


Trans. Co. 4s, 1969, under lee plan. a Called for redemption; see page 1ll. 05 Basis. 
Canadian price. 


n Nominal. 
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NOTICE—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotat'ons for al! securities are as near as possible for the closing day of the month preceding the date of issue 


































































































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 

Houston Light & Power— James River Bridge System— Mannheim & Palatinate Elec Cos 
lst Ms 1966_._..-.- J&D| 110%) 111 let 2-Ge. 1967.....------ I&J 71 74 15-year s f 7s 1941__....- J&DIif 22 all 

Houston Natural Gas COorp— Jamest’ n CRY Tete 581954J&D/ 105 ..--||/Marion-Reserve OS 
lst m 4s sf 1955-.--.. M&8| 104 104% ||Jersey Central P a, is Core lst mtge 3 4s 1960______- F&A! 107 108 

Hudson Gas 56 g 1949..M&N/ 126 127 lst mtge 3s °1965 neanes 8S} 106%| 107%||Maritime Electric 4340 1956.A&0; 6334 

Hudson River Trac 56 1 Mas; 86 ....||Jer City Hob & Pat—See P 8 Cor Gens f5 Seb esasaee A&Oir 95 98 

Byare . , Boas & Sh 58 1957M&N| 70 72 ||\Jewett City Water 5s 1945..J& 105 ..-.|}Maritime Telephone & Tel— 

ae Tomer, Comrnuiasion Johnstown Traction 4s pec "Bl'62\f 44 46% Ref & gen 6-4 4s ser B 1966 J&J 68 71 

on AL. ) 3s 1943....-- $e 73 ....|}| Cons mtge 3s B Dec 31 1962_../f 11° 14 Ref & 4s series © 1967_J&J| 65 68 

as eae, Sn i. Mle nodeaie &J 77 79 Joplin W lst 58 ‘S57 mas 105% ..-.~||/Market El Pass Ry— 
Fite 194 aint abe es madeal 71 724||Kankakee Water 4s 1959._J&J| 104 ..--|| See Rapid t 

e q Siansaseniedll M& 69 ...{||Kansas City Gas Ist 5s °46..FP&A| 10334) 105 ||Market xt R Francisco)— 
Aes ababedénanee 69 0% es A 1942_...-- F&A! 105 107 lst sf7s1 ser A Q Jan....-. , ele 98% 

234s 1944. - ~~ 2 J&D| 70 7 y Public Service— (Stamped mod) ext at 5% to 

 } Meee FaA| 68 70 lst ref 4s series O 1957....J&J|f 39 41 BU dndimatdks nuded QA} 53 77 
wt”) Be Oe pee &O 68 70 nsas Electric Po aryland t & Power— 

Idaho Power Ist 3 %{s 1967..A& 108 110 lst m hg ser A 1966.J&D;} 103%} 109 lst M 5s 1950 ser A_.__.J&J} 101% a a 

lllino’ 1 Tel 3s B '70..A&Oja 107% ail nsas Gas & E) ic— Maysville P Serv 54s A1942A&0} 101 anve 
lst mtge 2%s ser A 1981__J&J| 101%] 101% Deb 6s 2022 ser A-.M&8S} 125 30 Memphis a 

tli Community Tel 6s 1949_.J&J 79 81 nsas Power 4s series A "64 J&J| 104%] 105%|| 3-58 series A 1945.....---. 59 a 

Power & Light Cor Kansas Power & t Co— 3-5s series B 1945....AnnAprilj 33 sale 
jet & ref 6s 1953 series A._.A&O|} 107%) 108 lst mtge 3 4s 1969_.....- J&J} 111 112 ||Meridionale Electric Co— 
& ref 5 1954ser B..J&D| 106%) 107 Kentucky El Pa? a 681 960J&T 98 cna’ lst s f 78 1957 ser A__...- A&O 28 32 
jes & ref Se 966ser O..... 105%} 105%||Kentucky Fuel G Metropolitan Edison Co— 
f deb 5s 1957......_. 8} 101 102% lst Oise i aoee stam soy 2% 2% lst 4s 1968 ser D._..__.M&S/ 111 ———— 

Indiana Assoc Telegraph— Kentucky-O Ist M 4s 1971 ser E__.-- N] 108 110 
Ist mtge 3 és ser A 1970__F&A| 106% ----||_ Otfe indeot Be eathiaiches &Diy 32 oooall, a antge 4 oor @ 1965...M&N]| 109 110 

Indiana tral Peiepnone Kentucky Power Ps it Con Metrop n Corp 68 '61_M&8 93 hate 
Ist lien coll 5 1938... Nif 148 La lst m s 1948 ser B_..._M&S|} 101% ....|}Metro Wat Sewer—See Fen bds 

Indiana Gas Utilities 5s 1946_J&J| 99 101 Kentucky Feilities Co— Metropolitan West Sid« “L""— 

Indiana tt ay wer— Ist mtge 4s 1970__...-.-.--- J&J} 104 105 lst gold tr} leer \ ee FP&AlS 5 9 
ies matge & 1 Sica 100%} 101% Sf metge ©) Ss BOGE, ccseca F&A; 103 104% Exten —y 4 Sees nceané J&Jif 6 234 

na lst 7s" Fr A “MAN * 100 ....|| Keokuk 1945.....- N/ 104 106 ||/Mexican El L ire M Ms 58 '42_J&J| 26 

Indiana Service Corp— Rowanee(ti}) Pu Ser Co 3 J&I 101% ...-|/Mex Lt & Pow Ist 58 ‘40sf..F&Aif 30 aceite 
lst & ref M 58 Jan 1, 1950_J&J 75\4'\Key West E .-F&A ....|| Mexican Utilities 7s ext "49. A&O 31 34 
ist 1 & ref 58 1963 RE, A 33 i 75 Keystone Public Service— Miami Bridge— 

4 Lh 1940. JaD\if 10 Keystg -- Srelephone ne maa se wa Michigan Sou EA Access = le 
conv notes 1940____. eee ne nso 
AXA Columbus & South- et & ref 5s 1955 ser A. -J&D a 103 ----|]| lst mtge 4s 1963.......-. M&8;} 106% 107 

ern fon Ist 66 1948._.F&A 84 86 lst 1 & ref 6s 1951 ser B_..A&Oja 103 anid Serial m 
Gas 58 1952...A&0} 85 86 ||Kings County Elec Lt & Power— GO DRES BE cetedewodsucct 101% ies 
I napolis Power & Ligh Purch money 6s g ter , ASO 166%} -.-- 4s Aug 1 1942_............- 104% aee 
India foe He bo 1887 2 ee 183 19 Kings & lee ist ref 5e 54. J&J Sa 1944 St dbeliedind 103 Giibe 
na po e easnie oo ooce eeeccccceccoees cove 
ey Wa 966 T&J| 107 108% es vet Os OF oles. yor 1073 a al ane 1946 > eae 108 i he 
m: se 1966......- a SES 1G ecoccccoeseeu 5 ei 
Inland Gas 612, tekst FeA 69 71% lst 58 ser A 1958...-.-.-.-.-- D) 105% hood 4s Aug 1 1947_........-...- 101 2 ieee 
tes of deposit _ ..... 70 72 ||Lackawanna & Wyoming Val Rk 4s Aug 1 1948.........-_--.- 101 ion 
634s stpd 1952 5% paid) --"lf 66%| 69%)| let Se 1951__..-._....-.- F&Als 10 11 ||Mich Fuel & Lt 6s A 1950_--J&DIf 40%} <==== 

ice re teas PRALy {2 te bentures “66 1648-°7--F&Aly 4! -...!| Michigan Gas & Electric Co— 

Inland Power & Tighe Lasepe Gas t Co— lst & ref 6s 1943........- M&S 102 hte 
Coll tr s f 6s A 1936______ M& 30 31 & ext ist 1939....-. AXxOlf 93 97 mL, Jiivhbewoann J&D 102% énne 
Coll tr s f 6s 1941 ser B_.. M&N 30 31 Ret & ext 5s 1942......- A&O 92 95 ||Michigan Public Service Co— 

Coll tr 66 1957 a a A&OIf 30 31 Ist M coll tr 544s 53 ser O P&A 61 61% lst mtge 4s ser A 1965....A&O} 105%] 106 
Deb s f 7s 1935__......_. J&xD 10 ll Ist col&ref 54481960 ser D F&A 60 63 Serial debentures: 

Interboro Rapid Tra i] 68 coli notes ser A 1942...FP&A/} 56%] 60 4s Oct. 1 1941 ..........<.- 102 od. 
56 ctfs of deposit 1966__...__. 86 86% | 68 coll notes ser B 1942-_- Al 58% C6 L, De bcancecoenete 102 i 
6s_ctfs of deposit 1932......_- 35! 36% |Lake Sh Gas Ist 54s A we _M&N 85 aie £5 DEA, A Bee edocétonch ae 104 bic 
7siictfs of deposit 1932._._____ 82 83  ||Lake Superior yy @p OS8. 1 Biaesscecccneces 104 Uwe 

Intercontinents Power lst mtge 3 4s ser 107 109 O00. 3 Te acaconctsida 1 > ea 

Intqrentionsl forse. Wiss 6 a f \% % Vall ~ tn astves = ie z Ses: i 1949 atari | 108 i — 

na ystem ey - 12 - Saar ‘$e 
Conv deb 6s ibid w....A&O lst extend 4s 1945___...-. J& 97 994 | “Wel ees 101 } A a 

Internat'| Pow Ltd 6%s 1957M&8|} 4944) 50 Ref & impt 58 1960....J&D} 63 64 Op Gat, 1 L6G i ac'cendeents 100%} -.-. 
DERE « iceebaconcod Mas} 69 71 lst exten 3a 19 45 — === ‘egeette Di 99 ..--||/Middle States Util6s A 1951 A&O; 52 erm 
Debentures 66 1955... .__ J&J 66 68 Lei Over Middle West’n Telep 6s ‘43. .J&J 97 Vane 

Internationa! Power Sec Cor 67 69 Lewiston Gas 88 1046 — ‘6 .._M&Nn f 21 ...-||Middlesex Elec Light Power— 

6% % sec bonds 1955 ser #*? 3%s C °56_A&0;} 102 nee 8 A. . See J&Ji 124 ane 
Sec 1957 ee &A 18 ...-||Lexington Ry Ist 5s 1949.._.J&D/ 108 ...-||/Middlesex & Somerset Traction— 
Sec 7s 1952ser F__.__.___ &J15\f 18 5 ie Lexington Sey ~~ RS eee | | RS ee 92 95 

International Railwa (Buffalo). 7 a7 2 Ist s f 5s 1968.; c) paeeeee J&J} 92 93 44||Midland Util deb 6s tees - --M&8if 58% 59% 
Ret & impt 3-5s 19§2___..M& Sony deb 5s 1953___.-.- I&J 75 80 Certificates of deposit. __--___. St 56% 57% 

uff Trac lst 56 1948..____ J&D 18% 20 |{Lincoln Gas & .. 5s So oar, -J&D} 102 ..-.-||Milford Water gu M Be 19497 J&D}| 120 " 

Internationa! Telep & Tsleg 77 81 ||Lombard Elec Co (I Milwaukee Gas t Co— 

Deb “4 STs didi coe annie &J3| 36%!) 36% lst extl 7s 1952___.._.._- Dif 28 — SL et} eee M&S} 105%} 105% 
ess. &Al 36% 39 %}|/Lone Star Gas 3 %s debs "53 F&A'a 105's3} 105%||Minneapolis Gas Light Co— 

Int-State B *50_M&N 75 _...|}Long Beach Gas ist 58 '56..J&D 52 58 lst mtge 4s 1950____.___- J&D)| 107 108 

Interstate Gas & El 6s 1951_._J&D 52 6 Long Minnesota Power & Light Co— 

Interstate Power Ist 58 1957 _J&J 69% 70 | Secured g 6s 1945__...... 105 106 lst & Nee &D/} 106%) 107 
Deb gold 66 1952._...__- J&Ji 38%) 40 Conv deb 6 5348 52 ser A-A&O| 100%] 102 Ist & ref 436s 1978_.._-- M&N| 103%; 104 

Interstate P S ‘etosse 1940 Masif 1% ad geles Hermosa Beach Manor pow r Co— 

In Rys 4s 1 % 108i we f 74° +532 Redona Ry—See Pac mies = pan tent & ref ee 5s 19. cia 104%! 104 

957 
Towa Electric Los Ang & Pac -—See Pac El Ry Tet Mt be 195 Eee" 1% 
st et ah i ancdéeunims J&J} 104%! 105%|)Los Angeles Rail pe Missie! pi Rew: Pew 58 '51_J&J| 109%4| 110 
Serial notes— lst refs f5sser A 1948...A&0, 88% May 1, 1947____-. M&N| 104% le 
_f i, ae! 100% ames lst refs f 5s ser B ..-.A&O aque Edison ist 5 47 IJ&D| 101% hette 
GOES Bl coumnemanedatn 102 _...||/Louisiana Pow & Missouri Gas & ty eh. 
Gime Db Micnboceccoonded 101% ..--||_ 1st mtge 58 1957_-._..__- 108 ist 4-5s 1958. HENS, PEN ---A&O} 98% - 
is A I 1943 A a he 103 Te eal votet & ret ha Py ‘ 1960. : rae 1094 ist 334 1966" om J&D| 107 108% 
St ae OY J 8 Wee mi s 1966.....-- 
© eS Ss onndusdenbn cee 102 ....}| Louis - ..A&O} 125 te upite Service Co— 
Se Ar Gidident acmencateas 102 Se lst sf 5s 1960........-- F&A} 100 100% 
i. ft |) Saati eae 102 ae 440 axt A Aug 1 1942 --M&s 86 issouri Telephone— 
SARS b Ditties wamnnneneva 101 aaa 1960. “eee pts P& 48% 4s series C 1961_...-- M&8} 102 ile 
Oe OE en ne eae 101% _...|| Lowell a4 Missouri Val Public Service— 
ED Bes titi encanta 101 LS a lst ve 4s om A 1966.M&S} 107% EER dn nddvbebeoubesa J&I\f 1 een 
lowa-# 3 ei! 9..A&O| 33%| —-_..||Lower Austrian Elec— ile Gas Service Corp— 

Towa-Nebras Ww Ist s f g 6348 1944_______- F&Alf --.-.- lst 58 1956........-...-. & 98 - 
Ist lien & ref 56 °57 Teer AW Ae 103%] 104 Ww St'La wer— Coen ee Oe 8 Ee if 104 dene 
lott & ret fe 1961 cer B...M& 103 106 lst sf 58 ser A 1955______ A& 63 Income 7s 1956 ....-.-.- f.101 ao 

Iowa Pow & Lt lst 44s 1958 Mas 107 108 % eburg Pow L & W W(Germ" Mob Lt & RR Cons é.'toe eS | ~~) |. | ar 

Iowa Pubile, Service ‘on = Ist a 7 Oo (Pa) Gt See f 21 ——s Liny 4 ree +h s 
Debenture 6s 1960______ M&N!/ 104 Se rotéimp 58°48 op'13 A&Ola 105 Monmouth C A oat 5e *56. 5%8 101 102 
lat mtge 33s 1969_______ F&A! 104%] 105K]] 1 1954 A a 105 atensagpnele, Light & Pow 

Iowa Southern Utilities— lst ee 3s 1966_____-- J 104% ist M 56 1949...........d&D} 121 ecco 

68 1950 35 le aeaeekal M&N| 103%] 104 ‘ono: hela Valley Water— 
st mtge 4s 1970_____..- ME&N| 104%/| 105 lst sf 4s ser A1959______ 634 Ist 54s {950 cartes 8. 587 102% babe 
my 11 600-- MAN 10214] 103 34||Macon Gas Ist mtge 4 34s 52 HIRD 102% Munonga West Penn Pu 
{Rego Macon Ry & Light Ist 107% eee ag | 1960. A&G 110 weno 
Ist M7 ae coe M&N|S 20 26% atsachescer Debenture 68 1965.....- 111% iden 

Islands Gas & Ehgis- st income 3-6s 1957 ws An Oct} 46 Montana-Dakota Utili 
25-yr 8 f 5348 1953 ser A__M&S;} 71 73 2d income de 1963 we...AnnOjf 2 i= mtges f 4s 1 1964--- MEN a 103% ae 

Italian Superpower Corp— tan Ry (N Y)— st mtge 34s 1961_______ J&I} 103%) 103% 
See In panies. Cons ict guar 4s 1990....A&Ojf -.-.. Montana Power. 

Jacksonville (Fla) Gas— Cert: tes of deposit... -.. f 86 lst & mtge 3%s 1966. > 105 105% 
be up 46%| 47 24 gold 4s Sols etek J&DdIf -.--- Montreal Ww ‘o 1957 87%4|  -.-e 

deb 6s ser Aws 1952_M&Nif 6 ertificates of d “eeens f 4 ..-.||}Montreal Lt Ht & = 
Manila Elec RR & Ltg Oorp— lst & colis f 3448 1956 ‘&A 67 
lst lien & colltr 58 ‘53_...M&S 85 lst & coll “y eee &J 65% 67 
Manitoba Power lst & coll | Teihoewsad &J 64 
lst Msf5 ser A_._.J&J Siw Conv notes 1949...... I&I 66 
lst Msf5 1059 aoe Bad innel 


























a Called for redemption; see page 111. * Prepayment offer. b Basis. f This price includes accrued interest. k Last sale. n Nominal, 
r Canadian price. 
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NY « W 
See N ¥ Gas Elec ower 


Niagara Falls Power— 


84 
79 ist & ref 3348 1966--..-- M& 


.---}|Ni lec Pow Ltd (Ja — 
pepe 4 Gapn 


st mege 6 


a5” Nort & Porte Bdge 634 deco 
pn — 

109% 3498 debentures 1949. .... F&A 
ebentures 1954 


nina 
seas Nor Aimer Gas & fi 60 1640-38) 






































f 27 
103 


North Boston perties 
109}4]|_ 314s secured notes 1947...A& 10444 
North Garulinn Gee oie. MANS 4 
100 4||North Coatinens Utilities Cor, 
102 mt to 48serA.J&J| 52% 
lot 0 & Bon Ds 1057...M&N;| 101% 
KIN Shore Co of Illino 
103 t ist we Soe be. &J; 94 
103 |/North Texas 3-68 1957...J&J| 90 
70 ||Nor Conn Lt & Pr 5s 1946..J&D} 120 
Nort: Indiana — 
115%] _ 1st s series A 1969....F&A} 106% 
109 ||Nor Telep 44s'55.M&N| 60 
Northern Indiana Transit— 
—- lst income 5s 1964______-_--- 27 
26 ||Northern N Y Utilities Inc— 
esee Ist lien & ref 7s 1 A...M&N]| 128 
i} reais, lien & ret Ge it 7B...M&N| 126 
Penna Power Co— 
90 34 lst & ref 58 1956 ser A...J&D} 106% 
101 ist & ref 5e 1962........- ete 106 
Northern States satel Pha 
lst & ref M 3s 1967. F&A} 108% 
.---||Northern States Power ( — ; 
16 lst m 3s 1964...-.M&S} 110% 
orthern lectric 
6434 Cen or of 6 oe 1940 opt...c3&Jijf -..-- 
64%4]|Northern Utilities 
a btn hy 108 is Sissy 109s 93 
asad me y 
95 34 N'west ities Gas 104”. Te ee 
994 ||Northwest Lo Gas— 
lst M 6s 1 with warr.J&Dif 30 
108% Elevated (Chic)— 
lst mtg Ue 1941 B7 .-M&Sif 8 
127%||_Union El (Loop "45. A&O|S __-. 
129 ||Northwestern wer— 
6s series B 1950_.__..-.- F&A} 101% 
68 || Northwestern Penna Gas— 
lst cum income 5s 1953._.A&0 14 
107 %||Northwestern Power Co Ltd— 
114 lst Msfconv6s'60serA.J&J|; ---- 
Northwestern Pub Sery Co— 
82%4|| 1st mtge 4s series A 1970__F&A! 105% 
108 “weatern Telee lat 44a “44_J&J| 100% 
.---||/Northwestern Utilities Ltd— 
} 4\és series A 1959______- J&D, 63 
----|{Nova Scotia Light & Power Co— 
oct Ms ¥ ES J&D| 66 
106 PAN tilities— 
~~ "Hopectats Pies fa 1848. seb yo 
= 1946_.... 
---- Gas 58 1945....-.. M& 112% 
----!Ohio Edison Co— 
103 lst & cons 4s 1965__..... M& 107 % 
105 Ist mtge 4s 1967. _..-..- M&S! 108% 
lst mtge 3%s 1972.....-_- J&J| 109% 
----||Ohio Power Co— 
noel Deb g 68 2024... __...-..- & 123 
lst mtge 3 4s 1968_._.._- A&O} 108 
-.--|/Ohio Public ce 
102 Ist mtge 4s, 1962........ F&A} 108% 
103 Serial notes— 
OEE SS 6 eee 101 
34s Aug 1 1942_________-- 102% 
2 ("3 ¢ SeRRapeer 102 7% 
108 4 Bone Be Bie ccncamses 102% 
108% 46:. “BE Biv ccoscsiacae 102% 
Se —C“(<té‘ i; 102% 
esas (> eeReaa 103 
118% ||Ohio Term (Cleve) 6s 1947__J&Dif 38 
...-\|Ohio Valiey Water 5s 1954. ._J 108 
122 4||Ohio Water Serv Ist 48 1964_J&D] 107% 
=~ Ho eeetee aie 1966 .J&D| 1083 
naw m s 1966_.....-. 44 
106% Debentures 4s 1946_..... J&D; 105% 
.---|/Oklahoma Natural Gas— 
lst mtge 3%s ser B 1955..F&A] 107 
109%||Oklahoma Power & Water— 
lst M 58 1948 ser A. __..F&A/ 104 
108 %4|/Oklahoma Ry Ist & ref 58°41_J&J's 26 
aoe me 56 1990...._... {Pr ae 
.---]}Old Dominion Pow 5s ieeg ‘61 85% 
Omaha & Counci! Bluffs Ry— 
108%4]|_ 1st extd 4s 1947_...._... &J 54 
Ontario Pow 5s ‘43 op to ‘13_F&A/| 103 
107 4 ||Ontario Transmission _— 
106 Ist cu @ 5e "45 opt hef '16.MAN| 102% 
105 % ||Oregon Elec Ry 38 1958 ....M&S} 50 
107% vi annaagce Water Serv— 
lst M 58 1957 ser A__.. .J&D} 99% 
9% ||Ottawa El Ry 4408 °48-"55_J&J ir 99% 
9% ||Ottawa Light Heat & Power— 
06 «il Ref & coll tr 4s 1957_.... A&O!| 66% 
3-3%s 1941-1948___._- A&O r 98 
110% ower Co (Minn 
let mtge 48 1961__._...... J&J| 104% 
102% lst mtge 3348 1969..... M&s} 103 
k Power & Wa 
Ist s f 58 19§2.....-.--.-. M&s;} 103% 




















Ask Bonds Bid 
Pacific Elec R if 58 1942...3J&3 75% 
ee acne M&8| 50 
Calif Pac Ry Ist 5s 1941__J&J 80 
110% Angeles Hermosa Beach & 
Redona Ry Ist 58'42___M&N 80 
wineed Los fagiee Pacific Co— 
Ist ref g 48 1950 opt "15. J&J 53 
44 Gen cons Ist 5s 1946_.J2 95 
----|| Los Angeles Pacific RR— 
108 Ist & yf mige 58 1943._M&S; 80% 
Pacific Gas corre Coe 
104% lst & ref M 68 1941 ser B_J&D| 104% 
106% iat rel Me face G 1004-2 D} 111% 
ome Ist & ref M 3%s ser H '61_J&D 14939 
ist & ref M 3isser11966.J&D) 108° 
i ae J&3| 107% 
105 \4||Pacific Northwest Pub Serv— 
6 Conv deb 6s 1950......-. M&sif 19 
wer & Light Co— 
53% Ist M Se 1956.........-. F&A! 97 
Padric Teleghone & 
102% mtgle3 Kisser B1966.._A&0} 1077< 
mi Ms ser O 1966_J& 109 
94% ||Parr Sh 5s 19 5-48 105 
93 ||Paterson extd 581950_..J&Dif 38 
124 |}Paterso Passaic Gas & Elec 
consol gold 58 1949... - M&S! 123'¢ 
107 % Fy State Line Tractio 103 
Paterson Ry—See Pub Serv core 
oe. Valley Gasext6 is '44M& 100 
‘ecos Valley Power & t 
eaael lst $350 1 WF 53 
.-.-||_ Non-cum inc 68 1950._M&Nif 12 
Light & Power 
----|| let & ref 4448 1977_..._. &N; 105 
Ra. Se 0 Bil indcanncouce 107 
io Co— 
109% Reb g Go 1860 cer 4 SeARS.* &Nia 104% 
Deb 5 %s 1959 ser B_.__.. &A| 105% 
...-||/Penn Public Service Corp— 
jst & ref Gs ser O 1947 --,-Man 107 
aviten. os & vet Se qarees _one 108 
96 let — 1 ser F_... N]} 105% 
77 lst & ref 58 ser H 1962_...A&0/} 1081 
s ivanin Sas, &, Bise Coe 
lat | & ref 5%s'55ser A..M&8| 991 
----'|penmayivania Gas ies Oc " 
9 | Deb Bold be 1976 sor © Res, 60 
8%||/Pennsylvania Pow & Light 
lst meee > Dt pases F 109 
102\%||_ 444s debentures 1974_-_-__- F&A! 108 
Penn Water ist 3s A ‘67... 105% 
....||/Penn Water & Power 
Ref mtg & coll tr 3 4s 1964 4 106% 
sohethan tg & coll tr 8°70.-3&J| 107% 
Penn Wat Serv 5s A '67_F&A| 102 
106 44||Peoples Gas (N J) ist 58 "68.J&D/} 91 
oN ine toes re D 96 
ples G Fuel 6 4s ww'37 A&O/, 44 
65 People's G L & Coke. 
lst cons g 6a 1943______.- O| 110% 
69 m gold 58 1947..M& 117% 
ist & ref 4s 1981 ee 103 6 
95 ag? & et patge Ss eee DD 61_.J&D| 104 
...-|| Mutual Fuel Gas g 58°47 M&N! 11614 
113 ||Peoples Light & Po 
lst lien p Beiaecesesdes J&I\/f 130 
108 Conv deb 5s 1979_......- J 19 
109 4||Peo u & er 
109% lst lien coll 3-68 1961.....J&J| 99% 
Peoples Tract—See Phila R T 
....||Peoria Service Co— 
108% me oh Re © y ISss,..----58D 22 
a or 
109% lst conso! 4s foa8 ascend M&N/| 103% 
Prior lien 58 1948......- M&N] 105 _— 
bed lst Sh cpeaccad 102% 
wit et 3 set Se ieee i a ce F&A! 101 
.---||Phila m: 
zis - 1d 5a 1967 a J& 106% 
.---| Ardmore Street -A&ZOlF 315 
ated Duquesne Lt Ist 3%s '65.J&D/ 107% 
gouk queane Trac Ist sf 14 
ee thag. Fort Pitt Traction 581938....|7 4 
ehdiale Pittsb R (eH 92 
108\4|| 2d Ave Tr lst 58 1934._..J&Diy 9 
Trac Ist & colltrg5s"50A&0\7r 4 
109% United Trac 5s 1 ee SS 
----||_ West End Trac con 58 “38.J3&Jiy 11 
elphia Electric— 
108 lst & ref = 3 01067 - -Ma&s) 109% 
104% m 5s 1972_...- FP&A!| 111% 
27 ||Phila & Gurretciord St 
56'i||Puiladetphls Hapid Trane 8] °° 
4 
Coll tr g 58 1957 opts f...F&A| 103% 
55|| 8 f guar 3 pacececens 8} 101 
- 103%  F hs eeeeageys: S|} 104 
st mre 6s 1944.__...__. 102% 
mikne * Media & Ches St Ry— 
State lst ‘ee 1936. ...... ---J&ITif 25 
tHest Mantua & Fairm— 
101% lst extd 53481939... M&Nif 90 
uated Market Elev Pass — 
os ous Tiwndeses Ni 103 
nion n— . 
Elec & Peo 4strctfs*45 A&Ol7 13 
idea People’s Traction Co— 
P P Ry tr ctfs 40°43 F&Alr 18 
pee Union Traction 4s 1952_J&J/ 98 








, under reorganization plan. t E 
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for redem 


Phila. Trans. Co. 4s, 1969, under Eqecqaaiention plan. 
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NOTICE—AIl bond ces are “and interest’ except where 
Geckaalons Tor cle Seenrtenes ere an neue as we atin tir tae hating ang of tho taeudh preoeitinn 





PUBLIC UTILITY BONDS 


marked “f’” and income an 








Phila Suburban Water Co— 
a 1008....--20ce Masia 104 


tion Co— 
oo 3-80 "2039. ---d3&J 


i 


fix == =e 
ie 
He 
2°88 
if 





sser | 1967.M& 
Gen mtge 3 \s ser J 1969 
& Ontario 











Gas Coke— 
lst & = Be SD eid aie inal IJ&J 95 
ext 1950_....-- 363 89 
Ist I'n & gen 44s 1950...J&J 85 
Gas Co Ist 5e 1951 te.) 107 
Portland(Me) Gas L 58 A'50 A& 102% 
Portland General Eletric Co— 
let & ref 444s 196u__..-.- M& 82 
let M.5e exten to 1950. --J 106 
Portland (Me) RR 3s 1951 _J 93 
let 1 & con m 5s .--M& 101 
Porto Rican Power 6s ,Mee 72 
goree Hican Bye tad Sa” 2M 70 
Postal Cable 58 "53-J&Jif 17% 
Potomac n Co— 
lst re 7 956 ser E_..M&N/ 109 
lst M s 1961 series F_.A&O| 110% 
Potomac Power— 
lst mtge ois 1966......J&J| 109% 
Power Corp Lta— 

Seay Gop 438 1959 Ser B. 72 
Conv ser A 1957_._J& 70 
Power Secur coll tr 6s '49..J&D/| 100% 
Providence Gas 4s ser B 1963 F&A; 107 
Peres Aeht Hess & Porm sir 111 

tnenton Elec 6s 1 MEA 





















8 4 eit daddeondes 100 
se Sept 1 1941.........- 
ge Mar 1 194g°220720222 te 
e Sept 1 1942.........- 
s Mar 4 iS memeannaindl Hs 
‘ 8 Sept eeccoecseeceo 
‘ s Mar ost ececeoeseces of 
‘ s Sept 1 1944.......... 
s Mar +14 eaeabeons oe 
s Sept 11945......-.-... 
s Mar oss ss  seeenen anita 106 
e Sept 1 1946.......... 
s Mar +4 tnnbosun is 
es Sept 1 1947.......... 
4 —§) > sopegeenn Of 
es Sept i 1945.....-<--+ J 
3%s Mar ; i++4 eannevecens int 
< BSODt 1 1V40...-cooes 
Public 4 Co of N 
lst mtge Siieoe C 1960..F&A;} 105 
mtge 3 4s D *60.. Ni 105 
3348 series Hf 9GL,---- A) 106 
8 series inoue 05 
Pe carte 6% cones. M&N| 15436 
Camden Sub ik oe 1046 J&J 109 
Eliz Plainf & Cent Jersey — 
lst g 58 Dec 1, 1950..__J&J 92 
Elis & Raritan Riv 58 °54_.M&N 92 
Elizabeth & Trent 5s '62.A&0 109 
JO Hob & Pat 48 1949...M&N, 81% 


5 
: 
$ 
; 
; 
° 
8 
x 


Okiaborma— 
966....F&A| 105% 


535 Jap| 74 
rt 


sese 
Bee 
rit 
soos 





p Serv Coordinased 
wey ty Sr aerate eine &J % 
let & ref 58 1990__....... &J} 110 
§ re 3 se 1990....... &J} 100 
& ref eS &J} 104 
Public Service Elec & Gas Co— 
iat & cet Df 3 ida 1968 we Be J 108 
lst & ref 5s oeademensd J 
lat & ref 8s 2037_.....-- J&D} 218% 
Public Utilities Consol Corp— 
lst M 548 <a M&s}; 92% 
Sound Power & Light— ; 
ot & ret be 8st ee a EN| lot 
me & vet ooee 1 ser D.J&D 10N 34 
Qyehee wer— 
st & coll 481962_....... 66 





26 Gen gold 
57} |Salmon River 





ater Works— 
sser A 1961..J& 
s ser O'66 J&J 





tures— 
1 1546 eee ec eae eee e J 
Sioux City (ha) Serv 681951. 
Somerset Un & M Lig 
ec &D} 105 PS 


&J 
&d 





st ref 5s J&J} 103 
South Jer G E & T—See Pub Serviice —_o Pub Serv ist 5s (w: 
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<4 
3 
5g 
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K4 
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= 
be 
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| pia | ask || 
ater Serv Unio Southeastern 
- aR 21 26 ist lien 6s 1 
a lst Hen 68 x-w 194i 
& U a 29 S'eastern P & L deb 6s 2025._.M&8 
a secun:’ ae Bell Telep 
&AS _...| 26 $340 deben 
eben 26 | s debentures 1 
uthern Oaliforn 
Ni 105% Juss let & ref mege Se 1965. _- - M&S 
Southern Oali 
J&I} 105 .--.||_ lst mtge. 3s, 1970 
wor — 
A&O}| 98 99 ote tp, S St IE A&O 
Sou Cities U 
&A 1a? 89% lst PF 5s 1958....A&z0O 
lst g 68 1947 series A 
90 92 uthern Coun 
130 Ist meee he 
ee m 
109%| ___- Southern a & E (Wia) 5s *53_JaJ 
110 tied uthern Natural Gas 
~~ yy Hogette ieaay ioe nt theo t 454 61 A& 
pipe 8 s* 
101 ....||South N £ Te st 
uthern 
64 6534||Southern U: 
47 49 
198 an. io: oy ll s f 68 1 
nana a 
Southern. nited Gas 
107%} 108 Non-cum 
oO}; 91%) 92 U 
oO}; 70 72 st M 54s M 
Southside Va 
8} 123 125 west Gas 
"> lst s f 6s 1954 
—J&D} 103 ....||S* west Nat Gas inc 6s 1 
S'west Pub Serv 
Rhtebeotuad 193 cate Somth yest 
_-A&Ola 105 peo ist Ge f+ - 4 
1.A&0} 106 ....||Southwestern 
ist & ref M 
M«s} 73 & ref M 
lst mtge 3 Ks ser 
A&O| 66% 69 LL A 
at mege 33st 
Mss i111 112 '|Southwestern 
Deb g 68 2022 
F&A 111% .... /Southwestern Pu 
lst M a f 68 1 
F&a 102 |Southwestern 
a) iu ite] ie ate 
Pea 103 ---- |Spokane Gas 
Spring Brook 


3 
RS 
5 
x 
3 
a 
at 
Cpe 
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& 
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ih 
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ry 
zB 
2 





3 
e 
a 
y 
i 
Sra 
> 
3 
: 





138%] +e & gen 6s 
6s di ited 
104 ....'|Stamford Water 
107% .... |Standard Gas 
Convertible 
&I 10836 Lb gs stmp bp 
oa] 100%] 10136 pepeneare Se 
1955_M&8 05 gated 6s gold debs 
Power 
3&3} ....| 104 Deb g 68 195 
---A&O} 106 ....||/Standard Publi 
‘46if 4% lst lien 
vee 93 || Ist Hen Fuspte 
M&S} 10344; 104% st l coll tr 5s 
&A| 100% 10134 Conv deb be 19: 
Vv 
F Gul 
A&O 81 ....| Steubenville W 
A&O|} 61 -...| Ry Ist 58 1951 
----M&Nif 6 nie Gas 
a 79 80% ; ~ 
yrac Pp 
M&S; 107 ---.|} 2nd 
Co— by 
Co— ‘aiwan / yee 5 
serA A&O 88 ( 
A&O| 87 88 1 
O| 67 68 ne 
&D| 67 68 1 
N]| 71 73 te 
A&O} 102%] -.-.||Temescal Water ist 5s A ‘60 M&N 
Tennessee 





74 pec 
H 

ee cere Heute 
M 

kana W. 

106 | 107 lectric 

100 Gas Ud 

102 pons 2-68 195 
101 ana ydro 
tge 68 


6 
734i 75% Tease Powe ke 














@ Called for redemption; see page 111. 





b Basis. jf This price includes accrued interest. & Last sale. n Nominal. r Canadian price. 


defaulted vonds 
date of issue 


S 

























































































































® No par value. 
price. 3 Ex-divid 


ot Creat for redemption; page see 111. 


NOTICE—All pond prices are “and interest” except where marked “‘f” and incom- and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds Bid | Ask | Bonds Bid | Ask Stocks Bid | Ask 
Third Avenue Ry (New — || West Ohio Gas Ist 19583 & J 101 ain kansas Pow & Lt $7 pref. -...- e| 9144) 92 
st rot g 48 1060 opt aft 143&J) 61 61% Wast Pou floc det be 3030. 105%} 107 6% preferred ............. | 683 Bait 
inc g 58 Jan 1 Opt, - Ake f 20% 21 || West wer— Associated Gas & Eleccom ....1 —— 15c 
Ave RR Ist 5s --J&J3|f 100%} 101 lst M 5e 1963 series E...._M&S| 113%) 115 Common class A............ 1 c 15c 
Ucion Ry Ist 58 g 1942._F& 9344| 94 st M 34s ser I 1966-.-.--. J&3i 109%] 110%}| Ortsinal preferred..........- ee aco. \% 
El let 58 g 43-3 75 ep st M 3s ser K 1970___--- gs} 108 108% SN ch cnneminmeretienhel pe 2 
Yonkers Ry Ist 5s 1946.-A& 70 _...||West Penn Tr ist 58 1960..J&D| 116%) ---- _ ~,, oeeepeeaye ey 
ater Power ist 58 '79-F&A) 99 99 || West Philadelphia Pass Ry— fos  atipeteeegesoove * by 3 
Toho Elocwric Power Japan esis| os | 70 || So Sxeetin Se iads- aN] 32 ie preferred _- appeeanene aan it 2 
7 — eee ¢ -.-]], Of Preferred ...............- 4 
Tokyo Elec Light So cerita SRDS West Texas Ut 74 ba Ge Associated General _Utilitice— 
lst g 6s 195: ad 46 46 st mtge 338 ser A 1969. M&N 106%} 107%|], See In 
Toledo Ed bene 3 ied 107 107 34 ||West Virginia Ohio Amoaieoed Fy DIE . 3% 4% 
lst 3s 1970_..--.. A&O| 107 108 B 46 igs 1300" ae JaJ| 88 94 |j|Assoc Tel td $1 an fou. | 6S 
33608 s f debs 1960_.....-- A&O} 102%] 1034||/ West Virgi ater ce— Assoc {Belen £3 & Tees ae oe 12% 
n Term’! Cor et *57..J&3| 73 75 lat mtge 46 1961... ___- 107 44} 109 = = pensenemertina 100) 11%} 13 
ton G & Elg 9._M&S} 128%] ____|] Westchester Elec—See 3d Ave R preferred. = Sak me gna aaa ey 4 
Trenton St Ry ext 5s 1 968... J&aly 40 _..-}|W ester Lt ist g 58 '50..J& 128 ov CD Dvemnnetienantieanenee 1% 2 
Troy City Ry ist consis 42 A&O/f 234 3\l| Gen mtge 3s gtd 1967...J&J| 107%} 108|j/Atlanta Gas ee --~ 108 saree 
Twin City  Co— Wes Service Oorp— Atiantic City Elec $ an aoe. Ts 
lst lien & 54s A 1962--J&D 61 61%4]] 48 1948-1953 _......__ ... hie 4 ....|| Baltimore t Oov Wee diate 33c 5 
Ist lien & ref 5 i58. B 3952 .J&JI) 5714| ____|]| Western Vont Util 6e 1944..M&S|f 21 sea Preferred Vt c........ ... 1.85] 2.10 
Twin States Gas & Elecuric—_ Western N Y Utilities 58 '46.J& 107 aoe iJ Elec com... ..25] 21%} 22% 
ist 1 & ret 5i4e 1045 Ber A. -M&S} 104%) --_.||W D Water 7% preferred ............. 142 cube 
Tyrol H w Co— | lst M 54s 1950......--- M&N| 10444 --.-}|,, 9% Preferred ......_..-.. . 112 been 
af 7s 1955. M&N| a Me lst M Se 1951 ........-. M&N! 101 _..-||Bear Mt Hudson River Bago 5 7 
Guar e f 78 1952...-.-.- P&Als _...| 30 lst 56 series B 1950-.... .J&3| 102%] ---- Beauheracis Light new......_-- r 9%) 10 
Uligawa Elec Power — Deb s f 6s extd 1950_.-... M&N| 94 eae Ory Telephoge ( )----100} 103%} 105% 
lst Moe f 7s 1945... ..- 815} ____| 86 || Western Public Service Co— Ti. sencanenecinn r 157 158 
Union E lectrie Oo of Missouri lst & ref 54s 1960...-- Faa| 102%] 103% gel sneha Pa 644% pref. - 199/2 V1i%s] 112 
pecrnee sguer oe T0238 05s! 195s PBG MCT wean 7s | zz |iBtldsora's Saco Ware----100] Sb | 
oo-ese-ee s Se ‘ 44) | BMBCTIONSG & Saco Water..... 
Union Elev Rit Geo N W Elev 25- 58 1061 eonée EP 77\%| 777¢||S8trmingham Elec $7 pref... . .- 83 84 
Union Gas Co. ots ‘anada— 30-year 5s Mar 1 8| 77 78 $6 ich to al 76 78 
1st serial 4s 1940-42. ----- 61 63 Mut Un 6s et at bere 41a N 100'%s3} ____|}Birmingham Gas common__..-- 4%4 54 
lst serial 4 sige 1943-45..-.J&D) 61 63 || Western Utilities Corp— pines 5) prior preferred... ... 5l¥s] 524% 
lst 4448 1950 . ...-..---- 67% 69%4]|_ 15-year sf Dip ccese M& 81% 83 rmingham Water Works— 
n Gas Ww at Se '52..J&D) 103%] ---- ma LO eee } 108 abe 
lot M & cclle f ba 1948...J&D 78 .---]|Westphalia United El Pr (Germ lackstone Va. Gas & ii pref_100| 116 obit 
Railway— lst Mef elle af 21 25 14|| Boston Edison Co com_....._- 25], 32% 32% 
t 48 Mar 31 1961-.--.-- A&O) 81%/ ---- (W Va) Electric Co— Boston Elevated Ry com....100) 48%3| 49 
34 ext 48 Mar 31 1960....A&0| 76 | 80° || Ist M Se 1941 opt....._- N} 100 | 104 jan Tr Lt & Pow ord...-- ae Be 
Union Ry—See Third Ave Ry Wichita Water 68 1949-__-. M&s| 102 a. its o® nares dais |} 34 35 
Union Traction Phila R 5e 1 ser B_....- F&A; 101 aaa Hydraulic Co... ... 20 37 38 
Union Water Service ne vice Co— A: Sean! 103 jet M Se 1060 ser O.,...-- Ma OI | kane ae, so PP ildeetqcednn 14, 18 
8 _.._|]Williamsport Water Co— | =| ~~ jj, Olass B..-................. Ne 
Unit E x Oo, of N Fo dad 117% dane lst M 58 Aug 1ohbewr A...F&A 103% a Grockson Ges Light Oo v 6 C.. 5 6 
United Ei er yO BR ae ae Winnipeg Electric Co— Brooklyn Edison... ........ 150 180 
jan 1951 ser A--| 100%} 103 Gen 4-5e series A 1965....J&J| 46 47% = y ae Trausié eeeecese 6 6% 
Son rer M 4s n 1951 ser B.-| 91 _..-!] Gen ine 4-5s ser B 1965...J&J| 32 33% series A— 
United Electric fF (Italy)— Ist mtge 3\%s 1960______- 64 66 tes of deposit..... 66%) -.-- 
Ext ist s f 7s 1956 ser r A -J&DIs 22 24 (| Wise Elec wer 336 -A&GO 108%] 109% = Queens Transit comm... 2% 2% 
United Gas & ree (Hamilton)— Wisc Fuel & Lt ist 58 1948..M&N,; 65 67 pref certifs of deposit)..._.., 20%] -.-- 
lst s f 548 1948_.-.--.--- J&I} 73 76 || Wisconsin & Bklyn Teleg & Mess'ger (gu). 100 70 Baap 
Unies t ‘at Power Co— lst mtge 3 4s 1966... _...- Oo} 108% . yn Union Gas......___- 13 13% 
5 6 s 1974..-....-- 90\%| 9134||Wisconsin Hydro Electric Co— Buffalo Niagara & East iewer 
st | & consol Bis 1950..A&0} 108%) 109 ist M Se 1947-...._.._- %O} 101 | 103 $160 prior preferred... .. 18%] 19 
b MT Gstreccen = 8814} 89%4||Wisconsin Michigan Power Co— 7 Pains heccoceccs 98! 98% 
United Leet : Rye(Me)ée A'62 As 120° | 12134]] let mege 3340 1061 ._-.-- J&J} 106%} --.-|/Jable & Wireless Ltd— *: io 
ad dali ity Gait nt eniinie tl sconsin wer peameqoeecgones % ‘ 
va Lt A eg A, 5\%s.52 3s} 95%| 96 lst mtge 4s ser A 1966....J&D} 10644] 107 Amer dep rec 4 A ord..8 10¢ ae 
blic es Corp— Serial debent ures— Amer dep rec B ord.......- 3c Ge 
7 coll tr 68 A 60. das 10244} 103% ae GU0S T SOtns os -cotocces 101 _...|| Amer dep ame bs% aor eae 1g 1% 
* _ Oonv coll tr 5 igs B 1960..-J&J| 102%] 103%4||Wisconsin Public Service Oalif-Oregon Po 
United Rys Cos ctfe '49- “Jas 40 ae let mtge 48 1961....--.. 1072%s3] 108 preferred series of 1927 . 100 86 89 
United Railways o vana— Wolverine Pow adj 4s Mar 1 ts 48 51 ||, 0% preferred ............. 00; 386 89 
Eq 1 ie Feb 15 1936...-.-. FaaAif 7% 8%]|| Worcester Transit Associat ater Serv 4% pref. ..._ 25) 26 27 
United of St is Cum income 6s 1952_..-- &DIf 79 _...|]Calif Wat uF & TelepS pref...25, 26%] 27 
Gen € July 1 oesced mane ose 40 Cum income 6s (ws) 1952- Jub f 86 tad {Camden & tKockland Water..100 37 41 
City Sub Pub Serv Se 34.J&Jjf 3934) —__--||Wuerttem )—See 6% preferred ........ -----100, 100 105 
ities Co Consol Hydro-Elec o: Canada Nor Pow com ..... oa 7 
Colle f 544s ser A 1952.-M&N| 42 %| 44 |}Wyoming V ey Public Ser v— Oanadian Marconi --.....-...-- 1 % 
Colls f 54a ser B 1952.._M&N| 42%) 44 Ist & ref 3-6s 1971______- AKO!) 11 pee Ay qamtent Tree ca DC) 100) 15 16! 
United Tel & Tel 5448 A'53-M&N| 102 _..-|/Yonkers Ry—See Third Carolina Pow & «Light $7 pref -.*| 111 | 112 
lst lien 6s ser B 1953..._.M&N|} 102%) ----||/York (Pa) ‘Gas Ist 5a 4 Ave Ry 100%] -...]] $6 preferred. .............-. *| 109 110 
G Traction (Albany) York ven Water & Power— Carolina Tel & Tel_..__.. ---100! 157 162 
Con g 4s 2004..-..-..-- an we 1 YL eee &D 138 1284 Casco Bay Lt & Water....... 1 12 15 
Unit Trac h)—See Phila Co York Rys ist M4 a fe "37 opt. -4&D} f 98 i4|| 6% preferred ............. 100} 94 98 
Un be er & t 5s stamped 1947_______-- &DI/ S | 100 ||Central Arizona Lt & Power Co— 
Sink fd M 68 1953 .. -...-- A&O!f 21 — bccudwesmetviectnets 107 meties 
Mich w & to SIs &, tienda tunmenseeniatenatid 109 ‘awe 
st m 4s ser A 1959...F&A) 102 _...|/PUBLIC UTILITY STOCKS. Oent Arkan Pub Sery Corp pf 100} 105 asen 
Utah Lt & Tr ist 58 1944 A-_A&O} 103%] 104% Central Elec and Tel com..-.-.. 1.20 1.30 
Utah Power & Lage Alabama Power $7 pref....---- *| 107 | 107%1|..6 IE  inuial tstatineniaerey 48 49 
6s May 1 2022....M&N 106 1062 36 i. - aR *|} 98% 198%|) Cent Hud G & El com...._...- 12% 13 
lst lien gen M 5e 1944...F&A 104%| 104%] $5 preferred.-.....-. rege Ty 90 44% preferred .......--.- 113% 115 
lst lien & gen M 4448 1944_F&A! 101%] 101%} Alabama Water Service6 -*| 101 104 | Cent [ilinois Light 4 6% pref-t 15 ae 
Utica El L & P ist 5s 1950.._J. 123 ___.||Allegheny n— See a Oo Cent Ill Pub Serv $6 pref...... 90 91 
Utica G & Elref & ext 58 ‘57 J&J| 134 soul entown Beth Gas pref__...- 50} 59 ___.||/Cent Indiana ‘Gas 4% Bet pref-100 75 80 
Co Bldg {anata y—_ Amer Cable & Radio Corp..... 1 1% 1 14||Cent Indiana Power 100} 93 96 
it i. echemamennaitts &A) 101% anni er & Ww com ...... . Ks sf Central Maine Pow pret - 18 102%} 105% 
Utica & Mohawk Valley Ry— 7 ip * 16 %4 17 I] 8% preferred .....ccccccee- 100} 102'4]| 105% 
lst 4 MA < acttipe ae &Sif 3% 4% 7 second 2nd pref series A --_* 2% 3% 3 oa tebdbeooees 100} 105 111% 
Vermont te Corp ist 56°44 A&O/S 10 wade DE iiGasGsadecs<ccces | 614% 15% Oran’ STE. dasenenewune a 45%] 46% 
Vesten Elec Ry 7s 1947.-..-.. &Dif 21 anti Gh <~shasheneecase 4 A tral N Y Power Oorp— 
Virginia E & Power— Amer Gas & Elec com_._.-...10} 29% 30 ar EP 1 93 4 94% 
let & ref M sB1968..M&8; 109%] 110 4% % cum oreferred__.-...100] 112%] 113 ||/CGent Ohio Lt & Pow 6% pf --- 99%; 100% 
Virginia Public Amer Gena & Power com.......- . 3 3%4|| Central Pow & Light 7% pref id0 115%] 117 
let & ref Ge 1946ser A__F&A| 101%} 102 hn ee . wccond 1 1%I|_. 6 Sh. tananoncaces 100} 107%] 108% 
lst & ref 58 1950 ser B....J& 102%| 103 Americas. Light & Traction. ..25) 11%| 12%|}/Cemt & 8 W Util com........ 50c lg 74 
Cte TTI P&A 10156 ttf a. & Light com__-_- oy) 78i| 78, | Prior liea preferred. -—------ “| 109 | 112 
eeaeccoeoe 3% mer we. com...... +6 a 2cane6eee . 
Washington Gas & Eleciric 7 pi of nsec coe e| 42% 438 Central States Edison_.-..-.-- * % 1% 
lst 6 f 5448 1947......... Faal 84 86 preferred. ....---...-. *] 34%] 354;||/Central States Pow & L $7 pf_.* 7 8 
let M 548 1953......... J&J| 84 86 ||Amer Public Serv 7% pref...100|) 91 93 |{Cent Vermont Pub Serv 6% pf-*| 105%) -.-- 
let M Se 1955........- Man 83 85 ||Amer Railways com_-.--...--- 50c 54 14||Central West Oo. vt c..-..... 5 My 1% 
let lien & ref 6a ww 1960_F&Aif ___.| 41 ||American Service $3 preferred..*) 14'¢ 16 ||Ohic Coee & Con 608d GRE Gt... ° sail 3 
Wasnengven Ges h4 fe .- Mam 128 eka aoe States Utility th.-.--- af 1238 256 oO ll gy: hang cts. . nat wee a Rs: 
ashington Co—_— | ej | §%% preferred........-.... 6% 17 & ye Partic ctfs ser ee 1 
Consolidated 4s 1951..... J&D} 109 109% Amer uperpower Oorp com... .* yA 4 ‘Series Evonesesheqeenoosee 1 - * if] 
ieee ea -tes 1M = d ekeerapeemer ssn Mite, Wt Semebeottee i 
ee -cce %4 éata @B ......-- 5} i) SOres 4... 2... 6 one on- ppc. 
City & Sub Se a 1948....F&A) 105 _..-|J/Americac Tel Teleg...-.- 100} 163%] 164 *!Cincinnati Gas & Elec 5% pf 100} 106 107 
Ww hington Water Power Co— Amer Utilities Len. com....- * 7c 17c |/Cincinnati Street Ky .50 3% 4 
lst mtge 3 4s 1964______- J&D}| 107%] 108%]} 6% Wat Ws abthbse 0 coll 5\ 6 |/Cincin & Suburb Beli Telep_--50] 98 99 
Waterloo Falis & No Ry— Amer at Wks & Elec com_--__- * 6 6 (|| Cities Service com...........10 4% 4% 
lst M s fg Se 1940__...-..-. J&ISf 9% _.--|| $6 let preferred ......-....-- e| 695 96 Dn «+ rdengenamounot 100} 57 59 
Oertificates of deposit... .. rf 9% meh natal mn in Electric Power— PUGNOND Inn sc cstccoccsces bd 5% 5% 
Waukesha Gas & Electric Co— 4\%% preferred_...-...--- 105 105% Preverrea BB... .........c0e of 65 60 
let 56 iis aha heh ees J&J} 122 _...|/Arizona ison com ____..--. a 6% 7 4||/Olties Serv Pr & Lt $6 pref__..- "| 95% 98 
West Canadian Hydro-Electric— Arizona Power $6 preferred... - e| 677 79 Te. | . seescecese *| 95%) 97% 
st 6sser A 1950._._.....-J&J} 82 ___-||Arkansas Missouri Power— Citizens Gas Fuel com... -.-..- bd % 1 
nv deb 644s 1945...... J&J} 80 <a ommen oe nas 1 7% 8 \4||Citizens’ Pass Ky—see Phila R T 
West Coast Telep lst 4s '64_M&S} 103% _---l]. 6% i hitininndnows 50} 47 8 ||Citizens Traction—See Phila Co 
West End St Ry—See Boston EF) Arkansas Nat Gas common..... * 1% 1 %|| Citizens Utilities com.......... 1 1% 2 
West End Co [it Pp acanadueseeensocacsg s 1% 1% 
6% preferred.............-. 10 8 8% | 
bd Basis. f This price. ncludes accrued interest. k& Last sale. n Nominal. r Oanadian 































































Fas., 1941] PUBLIC UTILITY STOCKS 79 
Quotations for al) securities are as near as possibie for the closing uay of the month Preceding the date of issue 
Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 
Citizens Water Oo of Wash (Pa federal Power & Light com...50) 25c _...||)Jamaica Water Su a 31 
oe Breeres.. ...cce- esscee 00 104 __..||@ed St & Pleasant Val—See Phila) Co. $5 cum pref ser A...........*| 107 1 
Coy ater Co (Ohat) 6% pret 1O0la 105 wee $s pret Waser Service com A-_.* % %,||5 Cent Pow & Lt 7% pf 100 108 110 
% ore oda ceaneeel 106 107% || $6 preferred--_......-------- *| 3934) 40%)| 6 _ 7 eres 10344| 104 
City Water (New Castle) oref.100 103 coke | Sah ocadcanaees *| 40 41%||_5 ‘erred . 6 ‘lor 95 96 
84°50 pret ferred Pi eee ° 33 3 ee Gas & Bh 5 Light. ho 3% 463 ey rooe 5 Ligne 121 
as os napster 1 ec on a wike 
Meveland Railway -100 198% 9 % veot-i00 106%} 108%%4||Kansas City Pub Serv......-..- * ak 
Coast Co Gas & E1 5% pref. .-.25 27% 28%|| Preferred $50 par......-.-.-.. 52 nd POG 4 + cad boacesoeses * 1% 1) 
ey us he p spel) om 733 334 Elorida Foy Power m & L Lt Tt 87 a, : ie 115 ||Kansas Elec Pow 6% pref... . 100 108 > ied 
preferred series A...... lorida Telephone... --.----. ens, | | See -% 
5 age SP ETE EAE 00 pts) 74 ort 1 rae 30 ____||Kansas Gas & Elec 7% pref_-100| 117%] 120 
conv preferred. __.-...- 100} 57 58 ||Frankf'd & S’thwark—see Palle R T Bib PR Ghitecccapcecce *| 110 114 
Odventun a Southerd Obio Elec— mae ito prenkite Teer (guar)... 100 29 “S52 Kansas Power Oo 6% pref Ltaks aaa . 103 ¥4 106 
ecececoccos 1 eeeeene 43 ieee 
preferred B_........ 00 113 115%||Gardner Elec Light common. 190 125 se coe Power & Light— 
Commonwealth Edisen Oo.... 28%%| 28 PUGET... wdanoteness< 105 109 44% preferred..........- 00} 106%| 107 
EE ccccacce 85c | 1.00||Gary Elec & Gas common------ | 3%] 4K Kontacks Utilities 6% pref. 11] 103% 
Commonwealth & Sou Corp com * 56 {i Gatinean Power CB -~<e eoaces 5 7 7 ———— 
Optional warrante........-.--- igs 51 S% preterres Ubbebbeabewe 190 52 soi pavsene Pu cay $2.80 pref. ae 4 $53- 
ge ARSE preferred......-.-.-- r pref... tice 
Commonwealth Tel ta EA pf 20 8 »* |\\Gen Gas & Elec (Del) com A__* % 44||Key West Elec i pecccesee —— 
Commonwealth Utility pf.*| 101%| ----|| $6 prior preferred. .-........-. *| 70 72 Co Ltg i % pref__....- 100} 71 75 
Commonwealth Water 6 cum conv prefser A....... * 59 65 Dk SE dn dpvenncowcct 100} 51%] 53 
5% % preferred.........-. 100} 106% wei 6 cony pref ser B......---..- ° 59 65 ede Gas Light.......-..- 100 6% 7 
Commonwealth Water & Lighe— Dt nich pecaoooenze | 654 a iit. §f .. eee 100} 24 24% 
peoferred..........<-c-<e *in 104 tie SPO... castecochooceve *| 24 _...|| Lawrence Gas & ElecCo..... 25} 45 48 
Sma cadediika */n 107 ___.||Gen Italian Edison Elec Corp— eee tee Gaea ~~ 100 103 
Community Pow & Lt....... -10 8 9 Amer shs for tock..| 38 41 ||Lexington Telep 6% pref....100) 103 104 
Firat preterred 6% = -- 199 on ___.||General Public Service =. Ge anc ca dtbnnnconnses * 40 41 
Community Pub Ser com... .. 21%| . 22 See Investing Companies. Lexington Wat Serv 7% pret.100} 103 biti 
Community Water Jerv com-.-.-.1 % %||General Pub Util common. -.---- *| 12%] 14 t & Pow Securities Co.... .* 5 hinitn 
TM DONO . cine scastnees *| 19 22 5% preferred ide ti Ponewes 675 80 Miia dicmeccaonce 100} 85 Tem 
Concord Klec Co 6% pref....100} 120 _..-||}Gen Telephone Corp on banned 20; 20 21 Lone Star Gas Oorp.........-.- ® 10 10% 
RTE 55 Se IT *| “42%! 46 |} $2.50 conv preferred_---.--- 50} 523%4| 53%4||Long Island hting com... -. * 5% 

Conn Gas a Coke Sec pref_.... % 6336 37 WHE 6 dnhboconccce- « “%s %el| 7% pref Ut bbnoawwae 100} 26% 28 
ae thin ina Gbut ® yl  =—s &% Gen Telep Tri Corp..-.-.---.-- 20; 46 Pe PT Od cenuausads 100} 26 29 
Connecticut Light & Power -..-. 7 54 ||Gen Wat Gas & Elec com...-.-.- 1} 10 1l ew Bridge class A......- 5} 35c 45c 
54%  cdunheoees 117 a UCU eae *| 641 4214||Louisiana Power & Light $6 pf.*| 10834] 109 

Connecticut Power. .......-- 25 45% 47\%||Georgia Power $6 preferred....*| 100%} 101 Louisv Gas & Eleccomcl A... * 18 18 
Connecticut Ry & Lighting...100 lg 1 $5 preferred_.........-....-- ° 88% oatia GF PEON. .coccceccce- 100} 106 Gteeo 
SELEY aE 100} 12 15 ||Georgia Power & Lt 6% Pref 35 38 8% preferred. ~----------100 116%| ---- 
& pref......* 9 |iGermanto ay I — RT SEs sheen ckitintts 00] 117 oe 
ae Gas E L & P (Balt)......*) 65 66 44||Gloucester Elec Lt Co....---- 2 95 chen Lowell E Electric Light_......-.- ah 53% 556 
% pret series B__....-. 118 119 Gold & Stock Telep (guar) ....1 100} 86 94 ||Luzerne Co ae & SS OS pest... -*| 102 - 
ote preterrea es O...... 100} 110 110 %||Green & See Phila R T $7 preferred................ -*| 1073%4| 108% 
Co of N Y eeoe™ 22% 22%||Green Mt Pow oe sae” 72% 74% Gas & Elec Co_.......-.- 2 87 89 
$6 preferred . ............... 106%} 107%4||Greenwich pref..... 7 622 y Companies 4% pref. _ 100 1 Hi 
Consol Gas Co ( ) wows 50 34 ___.||Greenwich Water Sys 6% pf-.100 96 98 Malden Electric Co____...... 80 
lidated Gas Utilities an 1% 1% Pi paeocnoe *| 102 104 Malden & Melrose Gas Lt_... 25 16 20 
Cons Trac of N J—sSee P 5 Corp Gulf States Ut i cose. *| 114% 115 |'Manchester Gas pref_....-.-- 100} 10% 15% 
Cons Trac hy pee ee Ca $5.50 preferred...........-.-. *| 109%, 1104] Manhattan n Railway 7% 7% guar 
Consumers Gas ( aoe + a 29 ' Hackensack Water.......-.-.-- 261 32 32% Certifi Bis ones 32% Sabbiis 
Consuv ers Gas (Lorunte)... ivulr 143 144 7% pref class A......-.....- 25} 33%) 38 | Modifier 5% guar 
Jonsu.ners Power $5 pref .....- *| 107 108 ton Bridge common. ....-. bg 2 4% Certificates of deposite--.- - 18% sone 
co: “ccc he *| 105%| 106 Hamilton Gas common ....-.-.. 1 2 2%] Marcon int Marine Commun'y— 
Oppainensa! Gas & Miocwrto— | cous] nssienben Gee Ta pakeeediee 110 | * Marion (Ohio) Water [% pref-10u| 90°| -- 
prior pre 2 as - re a dneo 
Ocetaen Pass Ry—See Phila Rk 1 Harrisburg Rys common....-.-. 50 3% 4 2 Menerve Fe w 5 pper pref....*| 99 100 
Continental Telephone 64 % pref! 74 _...|} Hartford Electric Light. - - ---- 25 60% 62% Serko St Ry(San Drandiness 
2 3 LS eee epee 76 _...||Hartford Gas com... -.....--.- 25} 34 36 6% J+ or preferred... ..... 10¢ 9%4 9% 
Crescent Public Service com....1 2% 3% li ie PSR aa 25} 48 ...-])Mass Power & Light Associat'n- 
Ouban Telep common...-...- 9 11 ||Havana Elec Ry com-_-.--....--- l 7c 15c Common with warrants... -__. ad 4 % 
6% preferred bdeneceoseuce 100 544% 58% 6% preferred .100 \& % $2 Preferred .... _ __..-... ° 19% 2053 
Gem land Gas com vt c.....) % 1% Havana Elec & Util $5 pref... dans * 2% 4%||\Memphis Natural Gas........ 5 4% 4 
umbertand Co (Maine) Power i Tele ale mini * 631 33 ||Metropolitan Edison Co— 
& Light 6 ~~ preferred..... 100} 113%] 116% | phd | “J. eee 44 46 5 cum preferred.... ......- *| 100 ohio 
bis %, STEPH ETS: 100] 107 110 ||Haverhill Gas Light........-.. 10 11 preferred series O.......-. *| 109%] 111 
wer & Light 1% pref 100} 118 tial Semenvilie M & F— See ramns prior preferred........... *| 109%] 111 
6% preferred 116 117 ||Holyoke Water Power. ....... 16% 17% % prior preferred.__....-.. *| 112 f dlire 
Danbury & Bethel G & E pt. --25 25 28 ||Houston Natura! Gas com....-. : 14% 15\%||Mexican Northern Ry com...100 ve wis 5c 
Dayton Pow & Lt 44% pref.100| 113 114 Hudson & Manhattan. ---.-.-- 100 4 56H FUEL a . cupnnasceces 100 7 
ones Tramway com py, 75e neato 5% non-cum preferred - - .- - 100 3% 35¢||Mexican Utilities — 4 & 
ay SS Ou 14 15 ||Huntington Water 7% pref...100) 103 .---||Michigan Consol] Gas. --_....-. si dese 
Derby Gas & Klec $7 pref__.... 7 ©6589 61 ||Idaho pre ls 100) 114% ad Public Ser vice— 
Detroit & Canada Tunnel... ... ° 10% 12 6% 1 ot pest + kale aae *| 112% nee Ole POORIUE stb cocctneescony 93% 95 
Detroit Edisop...... ..... ide} 113%4| 113%||m Gomm4 Telep 6% pref_....- we iddiesex Water.........---- | 50 55 
Detroit Int'l Bridge com.......- 2 3 ||Ilinois lowa Power common ...* wy 3% Midiand United. com. TRG £ 5 5% 5 
NS IES 5 PEPIN Gia 100} 74 76 5% conv preferred oi egpetiege 50} 30% 31% — = meawnais’ era 
Dugursne Light— See Phila Co- Arrears certificates . -......... 6% 644||_ Convertible pref A......... s 3% 3 
Daquesse Nat Gas common....*} 10c : Illinois Power & Light— Midland Sten % ax lien. . 100 3% 18 
$5 Dreterr ree eae + idence ° 7 10. $6 preferred...............- 40 42 6% prior lien..........-.- 100 3 4 
TS Be ad 2% 3% |iMunnustiug shares class A__...* 57 aosg 7% preterred o. "om -100 4 a% 
East © cast! ’ *hlie Service vt c_.1 6% 7% |Indiana elep $6 pref....*| 109 --|!._6% preterred class A-...-. 100 4 % 
East Tenn Lt & Pow $6 pref....*) 89 92 |indiana & Michigan Electri Mi Pow & Lt re 7% pref 100) 93 9534 
Eastern Gas & Fuel Assoc’s com * 2% 3 7% preferred............- 100} 110 112 $6 cum preferred. -.-......... %| 87% 88% 
6% pr Oe re, 5. oo! 37% 3844 |Indiana Genera! Service— wot pret i Power $6 pref.....-. Tf 80 
4% prior preferred. ...-.- 100 54%) =55 6% preferred..........-..-. 100 110 112 cata» dmesheinn oe . a 91 
Eastern Mass St Ky com....100 5c 1.25j|Indiana Hydro roy six pref.100; 47 49 a & ity Pow. 8% bret pref.._* 72 73 
6% ist pref stamped - -- - - ‘ 85%4|| Indiana Service Co 6% pref..100 16% 1836 |B iestas! -100} 115%] 120 
pee B eteck... ......- 1 1l 12% 7% peers Eh ee bh PRR 100 18 20% Miseourt Sow & Lt $6 pref_...- *| 104%] 105 
5% adjustment stock... ..100 1% 3 ||Indiana Telephone Corp. ..-.. 100} 39 .---||Missouri Pub > Barve 8 4% 4 
Eastern Mich Transportation... 14 16 a 6 wer & Light— Monongahela Light & ag arte Phila |Co, 
Eastern Minn Power 6% pref. ..* 1 oll GE eee on wee * §620% 20% ||Monongahela St Ky—See Phi 
East Shore Pub Serv 6h pf100}; 93 97 5K% '% preferred er noe 100} 114%] 115 ||/Monongahela Valley ——— 
6% proferred.............- 91 94 ||Indianapolis Ry Co vtc__-_.. 1U0U 5 6 7% preferred...........-- 00; 101 merase: 
Telep & Teleg........-- 19 22 Interboro Rapid Transit Monon-West Penn P 87% pref i6; 29 30 
Eastern Util Assoc com.....-.-.- “| 26 27 Common certificates of deposit - oS 314||Montana Dakota Utilities com_10} 10 11% 
Oonv stock ................- ° 234 34||Internat Hydro i Syst A_.._- 25 1% 2% re preferred. ...........- 100} 91 93 
Electric “Bond & GhalOcccccacce 5 3% 3% Conv pref $3 5 series. ___.. 50) 5 6% 6% preferred ............. 100} 100 101 
+4 i oon. eoee saeiia *| 62% 64 ||Inter-Mountain Telep--_-_-_-_.-- 10} 36 38 ‘lontana pore 6% pref. _---.. *| 109 110 
i ln RRR 56 ||internat (cean Teleg guar) . 100 77 ....||Montreal L H & Pow Oons.....*| 18 18 
Ferries common. ...... bd 3% 3%||lnternational Power Co... __-__- ke 414||Montreal Telegraph ---.......-. 40ir 30 35 
6% preferred ............. 100} 76 <0 Pee, ne a onne _...||Montrea! Tramways com ..... 100ir 50% aie 
ee ae 100} 140 -.--|jInternat Power Securities Unite - 1 Mountain Fuel Supply .......10 5% 6 
Elec Power & Light Corp. -..-- ° 3% 3%||International Ry vtc. __.-. ew \{||Mountain States Power com....*| 14% 15 
7 DP ns cubaisannegae *| 30 31 Internat of Me (ga) == 100} 22 oneal OF) Seeedhesttiodesce 48 49 
| a A laa *| 26%! 26%||International ley & Teleg.._.* 2% 2% Mountain States Tei & Tel..100) 137 138 
pref series A_..........-- * 10% 11%||_ Foreign share ctfs........... . 2% 2|| Narragansett El 142 pref... 55% 56 
Optional warrants... ......--.- 1% 1 &% || International cite Nassau & Suffolk pref...100) 21 23 
El Electric Co (Del) — See Investing Companies. National City Lines com..-.. 13 14 
Preferred series A 7%-----100 100 ....||lnterstate Natural Gas__......* 23% 25 GED Dice ntcheancdosd ese 28% 29 
$4.50 div preferred......-..-- 104%} 105%||Interstate Power pref $7___.-- ° 2% 3%||__ $3 conv preferred .......... 50} 43%) 44 
Paso Nat Gas com........ -3 2 29 $6 preferred ee oe 2% ...-||National & bg com.... 1 4 4 
wi onc gaa -----100} 110 a | T Lei ee 17 _||National Power & Light com... 6% 6 
Eliz & Ms RR com-_..--- 60; 5 ....||Ilowa Electric Co— = preferred _.............-.-. 89 90 
iil elie oltadical nano: <0 isnt 50] 6 5 64% preferred. .....--.--100 27 29 |iN Power 7% lst pref 108 115 117 
Kilsabetiows Waser Cons...100} 111 116 ||_ 7% _preferred............. vo} 28 30 6% preferred. ............ 112 114 
Elizabeth Consol Gas ......-. 100} 200 210 = |jIowa Elec it < ower Co— Nevada-Oalif Electric com..... 4% 5% 
Empire & Bay state Tel (gu) 100} 50 -.--|| 6% preferred A.........-.- 100} 66 68 Preferred... ..-....-.-..- id 40 42 
Empire District Elec O% Fe - 108 80%! 86%] 64% Saierel oy 100} 69 71 ||New Bedford Gas & Edison Lt. 67 wa ce 
Empire Gas & Fuel Co 75 80 ||. 7% preferred O.__........- 100} 78 79 |\New Eng Gas & Elec Assn— 
Preferred 7%. -..--.----- 100} 73 78 ||Ilowa Power & Lt 7% pref_.-100| 105 aoa $534 preferred stamped......*| 18 19 
6% % preferred..........- 100} 73 83 |jIowa Pub Serv $6 pref__...... -*| 102% ..--||New Eng Pow Assp com....... 6% 7% 
6% preferred _..........-- 100} 72 76 % ae ale ph .---|| 6% preferred.............100} 49 51 
See I eae Yr, sbiihassceon is 104 <| a |lNew England Pow Go $0 pref. ido 140 = 
nv m bs ctiniitibaneseden . --<5 
E eors Pub 8 Serv com..... --l 5 5% ||Iowa "southern Utitlities— New England Pub Ser com..... bd % 
pe *| 86647 68 8 — ge 3 3%|| $7 prior preferred...........%| 66 67 
\% pref (with warrants)....*| 70 75 ¢ arrear certificates... ido} 13 oma preferred .....-----------¢ $i 9 
Spoboadeabonee” TE | tes 3 Si % arrear certificates...100 1334 ---- preferred. _...-..- woo-=--8 a & 
eo eR bu] 53 58 iI Su: wer— ngland Tel & Tel-----100] 126 | 127% 
Fairm’t Pk & Hadd Pass ee. Phila’ R . me... a peD ous... ¢ 11 13% New Jersey Pow & Li $6 | pref__ a iit = 
‘t ica Pub Service Ltd_...... r 5 ae ——a 
Fall River Elec Light...-....-.- 25) 58 Ch.  GeenUn eo cacccecnsscce 100jr -.---| 129 new oy Mexico Gee ALS drei ™ 10334 eses 
Fall River Gas Works. -.....-.- 25 20 rts Gas com......-.- - 4 5 
Federal! ht & Tr com...... 15} 12 12 preferred...........--- azete anihet 
Gu cceecseccoucs *| 97 | 102 














® Without par value. 3 Called for redemption, see page 111. & Last sale. mn Nominal. f Canadian price. t New atock. 2 Ex-dividend. 
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Peo Water & Gas .-100 
Peoria Water Works -1 
Phila City Pass—See 
Philadel 


re Co com.........- 
TT age pannnenaedl 
cum pref_.......-.---.-. 
eny Traction....-..... 
Citizens Traction. ......... 
Consolidated Trac pref..-..- 
Duquesne t5% ist 1 
Federal St & Pleasant weal 
M Lt & tend 
st Ry_..-.-... 

Phila & —See RT 


RS 


—— 
Sa arasses 


ZSwISS 
SiR 


© 
~~“ 1 
' 
' 


Phila R 
Philippine Long Dist Tel - - - -- 
Pitts Suburban 


age 
Crore 


~ 
on 


a ek 


~ 


RSSenwwanroasswans Coase 
o 


ES 











AOSNWANODNIGH 
es 


mq RK 


3 OOM bh 













SeSa | 88 
SK! 





— 
= 





at ai Com 





Stocks Par’ 
1%|\tPhiladelphia Rapid Transit. -.50 
7% preferred.........---- 
tizens 
Continen Pass Ry 
Fairm't Pk 
Frandf'd & Southwark Pass.50 


West Phila Pass guar Ce aes 
Phila Suburban Wat ee -- 
ep ion com...* 


cipating preferred | - 


Louis Count wee pref. _1 
st Louis Public Serv class ee | 


‘erred 
iego Gas & Elec Co com. .10 
5% proferred.........----- 20 
nah Elec & Power Co— 
i Cit tianene 100 
teeta a 100 
& preferred.....----.- 100 


South Carolina Power 6% pref..* 
ter— 


n on... 
series 
erred series B....-... 25 
uthern Ca as 
preferred series A-.....- 25 
cum preferred -----.---- 2° 
Southern Oalif Water pref...-- 
thern Power..-...- 
Southern Col Pow com A-....-. Fa 
Southern Indiana Gas & Elec— 
4.8% cum preferred....... 00} 103 


* 
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Ligh Power 
& Pri a 
Fy, i ae. 00 





{\|Western Lt & Tel com_-__...... 1} 75c 
Pref 












Stocks Par! Bid 
Southern New ee 166 
ay eee 
B GT canseenacecce -25| 20 
Southwest Consolidated Corp...1} 11% 
Southwest Gas (Okla) 7% 00; 52 
Southwest Nat Gas $6 te 
| al RE doe eee 10c . 
Southwestern G & £ 5% pret 100) 110 
Soggewenters Light & Power— e 100 
s° es Telep com.-.--1 2 
City W f 97 
Sree ty lee 6 be. o 
Springfield (Mass) St Ry Cos— 
0 \ependabeadionen 
tandard Gas & Elec com...... - 7 
cum preferred........----*| 2 
PAT ery _posaveseaes 12 
“Cinas” sees hace, re 
Suburban Rapid Transit St Ry-50| 21 
Su Water Light & shane 99 
Swiss Amer Elec 5% pref.500 Fes 57 
apy Ai sesonee Meo 
5% conv preferred... ..... 106 
rarnpa Whee Oo n22 108] 98 
Sai anenieid 114 
Ti ateneae 75 
Yerre Haute Ele: 6% pref....100} 99 
‘exas YY Seediya eS att 1 6% 
Texas Klec Service $4 pref__..- 105 
Texas Gas Distribu el aerate 1 
Texas Hydro tlectricg3.50 pret*| "33 
Texas Power Corp common...--° 6b 
Texas & Lt 7% pret__-i 112%| 112% 
6 proterred ces Recall 169 108 103 
venue Ry (N Y)..-.- 
13th & Toth Ben-tne Polis nr 
Tide Water Power 6 ee yet eres 36 39 
, nee 112 is 
aeodadadcaans 10748 108 4 
ann ee heen 105 106 
Twin States Gas & E17 ref_ 107 -o-s 
Twin City Rap t ( " an at 
Or See. 119. 118 
Union (Canada)_.........- 84 
Union Gas System com....... ---- 
—See Phin RT mei 
Union St Ry (New Bedford) ..100 4 
Phila R T 
Se nn ommend 2k 
| a At a te 
United Gas & Electric (Conn)— 
| asnesusaroen }00 82 
United Gas & Ei (N J) 5% pf- cess 
Di eaceaacod 
non-voting pref..........- 110 
United Gas Improvement...--.* oat 
United [ll Co of New Haven_-.-*| 122 
United Lt & Pr com A......... 
TP Bcacascacceecoace 
6% cum Ist pref............ 19 
United Light & Ry 6% pref...100| 84 
6.36% preferred.......... + 
Public Service Corp--_-- 1% 
United podem aoe epeiill 40c 
Class B common...........- 1 % 
75 iil maomasaqoecne 34 
United Utility Co common....10| _4 : 
Utah Power & Light $6 ----§ ce 


Util Power & Light— 
Old 7% cum preferred. .... 100 


Virginia lone te 


v ala Pub Serv 7% pret=--19 


we peeee (oO) Gas Light— 
wast Gaon whoo? Se peek... 9 
wee (D O) Ry & com=---400 
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orcester Assoc. 
York (Pa) Railways pref...... 
York Water Co..............1 





Without value. t Trading discontinued in these issues, and |while saleable, the 
ee : coorgantensies plan. a Oalled for 
2 Ex-dividend 


@ 
and the consel. 3-6 
n Nominai. fr 


bends as shown in the 
Price. *N 


m; see page 111. 


based Phila. Trans. Corp. preferred 
age ge Fy UPeerights. {Flat price.  & Last 
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Under the heading “Industrial and Miscellaneous Securities” we include all issues which do not appear 
under the previous three headings, namely “Railroads” ‘“‘Investing Companies” and “Public Utilities.” In the 
case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining, ” “Real Estate and Land,” 
“Title Guarantee and Safe Deposit Companies” under separate heads, then follow with the rest of the 
**Industrial and Miscellaneous,” 
NOTICE—AIll bond prices are “and interest” except where marked “f" and incore and defaulted bonds 

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 

































































Bonds Bia | Ask Bonds Bid | Ask | Bonds | Bia | Ask 
UST AND Bethlehem Steel Corp— Colonial 8 8 Co, Ltd— 

aol RDURTER Us * BONDS Serial debentures (Concl .ded)— | Gen mtge 6s ws 1954_.... mA 65 — 
Abitibi Power & Paper— 2.15% due Mar | 1947-..... 101%, _.._.|!Colo Fuel & lrons f 5s 1943_ F&A 105%| 106% 

Ist M Se 1953 sor 4 ee J&aDIs 45% 2.30% due Mar | Spon 101 102 34) Income 5s 1970........AnApri/f 8334) 84 

Certificates of deposit... .-. 5 43%) 44 2.45% due Mar 1 1949..... 101 103 '}Columbia River Packers 
Acadia Sugar Ref 4s 1955 As@ 67 69 2.60% due Mar ! 1950-..... 102 103 | Income deb 2s Oct 1950_-..-..-- f 69 73 
Generel 6s 1954...... 69%} 71 |/Blaw-Knox Co— a River Paper 
xpress— lst mortgage 314s 1950_...F&A} 100 101%], 60 to 1046.............. A&O} 100 a 

See | Investing companies Blethen Corp (Seattle) — Oum inc 5s April 1967........ 4244) 46% 
Asolian Oo @0 1044. ....--- Jas} 95 gl epee J&3| 103 _...||(Commercial Mackay Corp—See 
Agar & Prov 58 1945-J&D) 62 _...||Bloedel Donovan Lumber Mi Public Utility Bonds 
Akron Timves-i’ress ist 68 '45A&0} 100 coool! O89 1981-5948. « <ceeccavce &A| 75 ___.}/Connor jamb & Land 63°41 Men 70 thie 
Spams By-Prod 68 1955.-.J&J| 98 _...||Bloomington [Acesenone Oorp— way tr apy aise B‘'46 Mas; 101 digi 

ile Se (w-s) 1953_J&D)f 50 --..|| 468A ee (units)....--..-- 2 8% nel hae Ss ween ates J&@D} 101%) -.-. 

“Niioe SORE nadccensee J&Dif 35 ....-||Boston Wharf 1 st 4s 1941 yoy 100 bea ted Cem»nt Corp— 

Albaay Pert wreome Oorp— Bowater's Wowiscndiand Oum iuc 63 1950 ......... F&A 98%} 100 
is coll tr 6s 1948.....- A&O| 40 ee 2 pallial lst 44s 68. Sas 64 67 Cum int 6% notes 1950__F&A| 84 Sete 
assented w 2 461822 1A&O 46 54% tet sp OTN &J| 61 64 ||Consolidated Cigar Corp— 
be tose ciiiin odie hanegameditl f 30 mt Bowser eo Pee 7a 1944... an 60 65 Li | ev? eee 1004; 101 
Alberta Pacific Grain 6s 1946 J&J/ 67 70° ”||Brandram-Henderson 6s °56.J&D/f 33 | .--.- Consol Todas fut 5s 1958__M&S| 98 aie 
Algoma Steel Feit Brit Col Packers 5s 1953. ;,--J& &D; 69 71 ||Consolidated Oil deb 3 asi J&D| 10534} 105% 
ony 5s ser A 1948 ...... M&N| 67 69 |/British Columpia Pulp Re aN = Consol Payer Corp 54s 1961_J&J| 45 47 
endale Corp 4s 1942___-.. com _---|| ist 63 dahl a dig Serbs 63 66 ||Consol Press 644s 1949_...- J&D} 69 71 
Allied St's Corp deb 443'50.A&0] 103 _._.1]|. Gensf7s 1950 . Nis 68 70 ||Coasol Cextile ist 4 1911 Je&DIS 8% 9 

Debeature 248 1951..... F&A) 104 10414||Bklyn Serv Station 54s +46. MD 35 39 Certiticates of Gepoats Siete f 8 8 
Allis-Ohalmers s f deb 48 '52.M&8| 106 106 %||Brown Coal Indus 6 f 21 ----|| , Cum conv inc 5s 1953 -- igen 15 17 
Alone ieaten. Steel Corp — Brown Co Ist 5%3 1 16....4 wolf 42 43 ||Consolidated Wareho 

let of 7s 1955.......-.-. M&S|f 20 accel tat Sas 1950 sr B....-. M&sir 40 42 igt non-cum inc =. yam 84) ewne 
Amer Airlines deb 44s 1941_J&J/ 392 _...||Bruck Silk M Ltd 6 4s "45. ae 67 70 OConsolidatio » Coal 
ey oe t St’s (Pa) "48.-J&Dlf 46 50 Bryant Paper 6s A 1942....M 99 102 Sink fund 5s Bs uty L os 188--383 74 77% 

ptadsinaneanconnacediis 50 55 st 6s series B 1948......J&J| 99 102 ||/Consumers Oo 008 -~4 76%| 78 
san i St's (Dal) do $7 "47_J&Dif 50 Sale Budd (& G) Mfz 6s ext 1941_F&A;} 99 101 |/Consumers Rook & ot 
Amer Fruit Gro -F&AS ___.| __--||Buffalo Gen Laundr 644s'41.J&D) 33 601948..................J&s\f 16 — 
American [ G Chem Corp— Bullock's Inc (Los A — Qons‘l Lavest Bond Gorp 3-58'53.| 93 ence 

Conv deb 5s 1319 MN 103%} 104 4% notes ser B to 1941...M&N/| 101 -.-||Gont’l [avest Deb Corp 4-68'53-.| 64 owed 
American Loceraational Corp— 4% notesser F 1946....M&N| 101 101 %||Contineatal Oil— 

See Investing Companies Burmeister & Wain oe Conv deb 2%s 1948..... J&D| 104%) 105% 
Amer La France & Foamite— 15-yr s fextl 6s 1910 15 .---||Continental Roll & sveel Fdy — 

54 % notes ME waiende 4 J&Die 60 _...||Buras Bros deb 5s A 1961... 31 ~__.||, ist M conv sf 63 1950 . J&D) 103 103 % 
Am Lime & Stone 543 '51..-.M&3/ 101 103 ||Buras & Co Ltd ists f! Msgs 583 3744| 39 ||Coplay Cement Mfg 6s ‘t1__A&O} 92 ce ta 
Am Mach & Metals 4s 1943..J&J| 69 72 ||Bush Term ist 4s 1932 ated 4%0 71 74 ||Cosden Petroleum conv 58°47J&5|_ 57 59 
American Nat Co (Ohio)— Cons g 53 Jan 1953_---- 44%] 45%||Cosgrove vahes pe gel Ags | s1945.1f 4 6 

Extended 6s stpd gid ts. - Jes 28 ...-||_ Bldg Ist 5s 4a 1960 a0 65 67 4||Crane Co 2issf A&O| 101%} 101% 
Am Silica-Sand 68 | june M&Sir 8%!  ___.||Byers Machine 3-63. ._.-.... 35 ..-~||Credit Foncier Pranco-Oanad— 

Am Tobacco deb 4 t, ei .--B&Al 116 ~__.||Byradum Corp ext to to Jan 15 13 102 pais I  win'o date eainiey Sin dla’ 60 62 

Dsbeature 63 1944.......A&0} 118 iba pomveres Timber ist 6s '38- f 24 27. «+||Credit Service—See favesting Gos 
American Ty ype Canes [ac— oroia Consumers Oorp— Orowley SStiner 6 5 4s 1946_. 75 79 

Cont « f deb 24-54 1950... 48s] 10554) 10834 ott a lien 3-58 1955__... o_J&D 26 27 |}Orneble taobs ‘a8 948_.P&Aja 104 -- 
Am Wire Fabrics ist 7a ‘'4z2..M&8 92 if Cotton ah ist 68 °40.J&J| 77 60 sta---te 96 4 
Americana Writing Paper COo— Oalif Group Corp 5s 1956 M&N| 103 mares: oan ume go 1084 an ll 54 

Conv 6s 1961. enous - Ane Apryf 73 75 Came maguey 3 ager — Oudahy saab 4 sA OME 10L% 198 
A es- Holden & Gabber ificates of deposit .1942 TOG: Ga io ag A f deb Fae 50 Ore 98 

inc 7s Jan 1 oss. MoS f 70 ein Campbell Trans tion Oo— Curtis P deb 3s xe0 984%} 98% 
haghenth Copper Miai Equip trust vy at to i916..M&3 101%)... Beireteasl tan SF 

Siok tund dev 444s 19 Vo%0 103%| 104%||_ Equip trust 4s 1951... 3% 3; 97 ....|| Ocertifs e yil ete * 1034) 5 we 
A lo-Onileaa, Cons Nitrate — Canada Bread 63 ern give &\l 71 -__.|| Certifs 5s May 1 1945........|// 102 anne 

fine d deb 4 4-t 1967_...3&J3| 33%) 34%||Can Cemeatist4sserA'51 MeN 68 70 Oertifs 5s May 1 1946........\f os see 
Anthony (& ‘Oanada Pa 194 48D. 75 ----|| Cortifs 5s 'May/1/1947........\/f 9 anaes 
lst 8 f 6s Sia 1 Bean) 1942 J&D| 97 o--e|] 3348 1942-1945........-. &D| 67 ----|| Cortifs 5s 1:1948........|f 96 alles 
lst sf 6s (Los A ag) 1942..J&D 97 _.--||. 44s 1952_-.-.. EET RE OMe J&D) 70 ---.|| Certifs 5s ys i ees SS alae 
Aatilla Sugar Estace Canada SS Linss— OCertifs 5 —— EEE Ss oti sacale 

Income deb | 6s 1951 ‘(ws)--J&3lp 10%) 12 lst & gon 5s 1957_-.-. 4g -il, 64 66 ||Davideon Biscuit 5s A “45 A&O)2 101 béise 
A-NY & B-NY Realisation— Qansdian Bakeries 6 7 ss 69 72 ||Davidson-Boutell 5s 1946..-J&D| 100 dae 

Bs, 1955......- sannnen-- MS 29%! 31 ||/Caaadiao O.aners L “eat 68 70 ||De Bardeleben Coil Corp— 

Armour & Go of Delaware — OCanadiao Taterastional Paopx— ist cum inc 56 1987, .-Ann April|f 33 nee 
et M ose de gor a ser or B 1955.f&4| 105 105 Ee C2. fee ete I&J 854 86 %4||Deep Rock Oil 7s 1937 stmp M&S\/f 4944) 51K 

1957..3&J| 105 105% |;Oan Lesnannre 6s July 1953-... 59 Deerfield Glassine Ist 5s Mar '50_|f 47 soe 

Arnold Priat W —— Oanadian National Steamship— Defiance Paper 63 1939-..... J&D; 48 core 
ist 5s Feb 1 1952.....--. A&O} 80%! 813%)|_ 25-yrg iar 5s 1955- Ss 9534 96%||Delaware Floor Products— 

Arundel Bond Oorp 3-5s Dac l '53) 93 _...||Oan Pow & Pap Lav 58 1958. “Fee 2nd income 6s Mar 1946_.--.- -}| 30 eae 

Arundei D yb Oorp 4-6s Dac 1 °53- 51 ania hitad Rearing eee ick s +" Lie tL 1947. 40 Detroit GA: Ice & Fuel— 

Associated Mtge Oo 3-68 Dec 1°53) 51 54 | Carlisle Sit nansccokt 101 eM ks 3 F&A) 386 aia 

Atlanta Lauadries— } Carribean > Detroit G es 568 Mar 1948..|f 52 

malet lien 4s 1952........... J&J| 84 ....|| Cum ine 7s 1941........FP&A/s 4%|| Detroit Har st 6s ‘50.M&3// 1 jase 

Ati Gulf «& W Ladies 33 Lines — Oarrier Corp conv 4i¢s 1948 A&O 93 4%} 96 ||Detroit Times $s 1 1041 to "43 M&8; 100 esse 

Ooll tr g 58 Jan 1 1959 50.0 --3 SF 82 85 Ongena Marble OCorp— Deutsche Segeea® 

saat Cee ISs GER tbs! adie| Ensetees aio eey | ones Rearaoesee? | i 
s ds st Hh nceome ates inn eoow secenm-eresecase ooce 
Ati Sag Rof ist of 4s 1951 -- Mee 69 we Oassco Oorp ia: 6s idao, 051 eal’ 35 odie Dew (Ww 8) Olay 
Atias imperial D.esel Eagiae— Oelanase Corp of Anerica— un inc 5s {e rete) Nov 1 Bes; 104 106 
% coav notes 1945... M3) 102 103 3s debentures 1955......- F&A) 97% 98 Dicklasoa (Alb’t) 6448 1935.J&D Sf 10 seco 
Atlas Pipeline Omsp 63 1945.MENif 31 36 ||Oeloter Oorp— Distribution Term arehouse— 

Gea conv 6s 1950....... M&Nir 1%] --..||_ Debenture4yewwid47 F&A) 93 933¢||__ 5s 1956................. 41 Moe 
Auburo \avomapaile = Central Goal & Goke— Dom om Coal ist seer A’ ror £3 70 72 

Coav deo 4%3 19 -J&I\f 45 ....|} Non-cum inc 4s B 1951-..A&0O 7 60 pee or aize 105: 694%) 71% 
Autocar Oo 7s ext (047-2 MeN 106 _...|/Oentral Fouad-y Oo— pealaes Seat & Oecté 4%31955.| 71 73 
Avery (B F)& enue w47J&D) 103 107 Gea mtge 5s 1941 . ....M&S$| 90 5 ||Domiaioa Tar & ands Oo — 

Without warrante............| 101 105 Gen conv 5s ext 1946._...M&8 -... 1 Deb 44s ser A 1951....M&N| 67 69 
Baldwin Uocomotive Works — Central [ron & Ooal 6s 1938_-F&Al\f 835) -.-.||Dom Woolens & bes 68 "53 vii 624) 65 

sktge de 1050....-...... M&3if 113%) 116 ||Oaatral Ry Tem & Oold Storage Doaaacona Vap '58--F, 7a 52 55 
Balt Steam Packet 5s i942_-F&a 65 cee 6 43 1952... .-A&OS 12 éabe 10-yr SLi pat ioe ...3& 52 54 
Saeeee fee rt se] az | aaial Qatanteod elias toad weal ‘as'"] bug Sumatdeneametce” | 1) 

My @ ee ertain 4 
Barber & Ross 4s 1945..... J&D) 95 100 ||Cespedes ae Pus ao M&S 4% 4 0.35% jSapt 1 194L.....-.-.] 100 oan 
Bates Vaive Bag 63 1942....F&a| 99% _.-<|{O1ampion Pap Soro 63 45.-FxAil 98 102 0.65 See tC Me acncesdaa 100 jibe 
Battle Oreek Sanitarium— Caampion Papar & Fibre Go- — .90 ept 1 1943...... o--| 100 Jims 

Istes f 443 A 1954..-...-.. J& 44 46% 4 ssfdeb° 10 5 issue).M ry 106 107 -L5% Sept 1 1944.........] 100 abies 
Baush Mach Tool ext 5s°41._.M&8S/f 70 how se f deb ‘10(°33 issue). M& 103 104% 1.40% Sept 1 1945......... 101 éaee 
Bayway Cerminal 2ad tac Fe; f 26 31 ued weer Ore & froa— 1.60% Sept 1 1946........-| 101 dle 
Beaver Mills ist 53 1950.....J&J; 20 26 See Railroad bonds. 1.75% Sept 1 1947.2... -| 101 sie 
Bedford Pulp © Paver Ay 1942.) 99 aia Oheney Bros 5s ex-w 1937_.M&Nys 15 wathia 1.90% Sept 1 1948_....-.. -| 101 allen 
Beech Oreek O & O 5s 1944-.5%V 95% acu 53 with stock 1937_......M&N/f 15 Sadun 2.00% Sept 1 1949.........] 101 aie 
Bendix Home Appiiaaces Ohicago pay News— 2.05% Sept 1 1950.........}| 101 Lpewe 

5% conv debs 1944. ae a MeN 94 96 3%si8 f debs 1950_.......A&0) 106 107 Dryden Paper 6s 1949...... F&A 69 72 
Betiteuem dy & Ms5s'44-A&0) 91 94 ||Ohic Grain Goro 3-58 1952.-A&Of 38%] -.-.||Dufferia Paving & Stone— 

Betalehem Steel Oo— Ohic Molded Prod 5s 19 49-A&O; 90 93 Deb 5s series A 1955....-..- Jan} 28 29% 

Purch money 6s 1998...Q-Feb] 15234} 156}4||Ohicago Produce Distr Du Mont (Allen B) Labora 

-ethlehem Steel Cor «dope , lst cum inc 5s (w-s) (ts. -F&A 118 ----}|_ 24§-5s 1949............ &NIf 45 52 

jl5-yr ef conv 3}4edebs"52A&0) 105%| 106 |/Onicago Stk Yards 53 1961-A&0| 1034) -.- Rasen Oe on pes S Sager Ge ti 1955...| 63 outa 

Cons mege ; 4s sor #1959, ri 105. | 105%||Ohtids Go deb 5s 1943_.... A&O} 34 34%||D 

Cons moge 3s ser G 1930 >? 102%] 10254||Ohtlean Nitrate & fodine Saies con > debe HT eR 107 108% 
Cons mtge 3 4s ser H '65__F 105 105 Corp inc 5s 1968...... -_J&D| 57 60 Berit $ let of 5)4s 104 80%} 2... 
Serial debentures— Oities Service Asphait 58 52.A&N| 72%) 75 ||Hastern Oar Oo Ltd 63 1952. Jes 73 76 

50% due Mar i 1941...../ 100 ---.|/Olty ee (Raares 6s 1940...-A&Os 45 50 ||Eastern Oorp 5s 1geS no-o- J&D) 93 94 

90 due Mar] 1942.....) 100 _..-||Olty Savings Bank { Eastern Dairies 6s 1949.5 -- &N| 57 60 

1.25% due Marl 1943...../ 100 100%4)| , Budapest 761953 ........F&A Ss 3 -.-.||Hastern Mfg 73 ser A 1938~-J&D\y 105 cose 

£299 due art 1stt-----] 1008) ----/Steeeamcrte ines neg, 80, S| 
J 1, lenace ecse mar ng = eoce 
2.00% ,due Marjl,194 101 ----}/Oolonial Oeliees oe iD ---M&S/f yy 
! | 











: ea@ Called jfor redemption, see page 111. b Basis, $f This price includes accrued interest, &k Last sale. @ Nominal, r Canadian price 








82 INDUSTRIAL & MISCELLANEOUS BONDS 


ineome and defaulted bond 
“Ff” and Sete od * 


NOTICE—AIll bond prices “and interest” except where marked 
Quotations for ail securities are as near as possible for the ciosing day of the month preceding date of issue 










































































































Bonds pia | Ast || Bonds Ask | Bonds Bia | Ask 
Racing Assn 5s 1 - 97 100 Im Manhattan Refrig 54s 1941_J&J 95 98 
Paper ist 54s tole aN 84 | ae ) 1st 7s 1946_....- M ...-||/Mansfeld Min & Smel 
Auto-Lite deb 4s 1952. F&Ala 104 ___.||Houston Vil Co of Texas— 7s without warrants 1941_M&N!'f 28 35 
i{s debentures 1950..J&D 15) 101%| 101%||_ 4Mssfdebs1954_______- M&N 102% Maple Leaf Mill 
Company 5s 1951.......-- 80 ----||H n Coal ist bs 1962 AL_J&D 4] 3034/3? sq 10 ait) act ba *aanol, 42° 51 
Uoal ar uff) ne @ 
Coll s f 4s 1956 ...----.- J&D| 78 80 8 f ist mtge 68 1946.-.--- 58 64 ||Marion 8t'm re] ‘47_-A&O) 8934] 92 
Pro’ Dds 1945 nan mtge inc 68 1956.---.-- 16 tpl ea 92 93 
Empire Sheet & Tin Plate— H Central Mutual Macsey-Harris Ist 4s 1964_Mas 62 64 
conv s ft 6s 1943..-... A&O| 77 eset 7s 1937 ome --J&Jif 3 sind & ogeier 
um Capweil Corp— Hungarian Disc & Exch Extended 3-68 1945...... M&8/a 100 éoue 
lst 48 1952.....-...--.--- 323 105%| ----|| 35-yref 7s 1963__.....-.-.- J&I _.--||MeColl Fronteuac Vil— 
4% nad &J} 101 es Hungarian-Italian Ist & coll4{sA1949_...A&0} 66 69 
Ernesto Breda 7s 1954---.-- Faals 35 37%]|__ Sinking fund 7s 1963...A&O/f _...|{MeCord Rad & Mfg— 
European Mtge & Co— H ck 68 1944...A& 21% 6s stamped 1948...... F& 83 88% 
lst lien 748 1966 ser Bb... F&A 18 ...-||Hygrade Food Products MoCormicks, Ltd, 4s 1952.._J 63 65 
74s income 1966 ..-.-...- i: a .---|| Ist & ref 6s Jan 1949 A... A& 75 cCrory 
1st fien 78 1967 ser O..... Mas 18 -_.-}_ 68 1949 reas 74 3}4e 8 f debs 1955_....... A&O| 105 re .. 
I RE aatepapaintresiges: , 3 ...-||) Progresso Italo-Amer Pub— Mch-ssop & Robbins tnc— 
Everlastik Inc Ist 78 1937.M&N/ 50 ..--||_ Debenture6 4s 1943 w w..A&O eee 20-yr exnv deb 5s 1950_M&N/| 103%/ 104 
Fairbanks Morse & Co— Il! Car & Equip 58 1948.....J&J| 94 ....||Meed (Th») Corp— 
20-year 4s 8 f deb 1956-..J&D| 10534] 106% Steel mige 6s 1948_- 33 tge 4348 1955...... M&S) 106%) ---- 
Fau ous Players Canadian— independent Brewing 6s '55_J&J _.|/Memphis Com 
Ist & coll 348 1941-1942.J&D/r 100 ....|| Indian Refining 5s D 1941... 105 48 1952....- --Mas 102%} 103 
lst & coll 444s 1951-.--.-- J&D| 67 69 Ice & Fuel 6 4s °47. Sud conv 44s 1947_- 96 98 
N uge 5 ind Limestone inc 6s 1952. 5 ||M ts Dispatch— 
68 Prior | 8 ¢ 6s 1942.___. 59 Eq tr 5s 1941-1942.______ J&D\b 1.30] 1.00 
68 M Bq tr 44s 1941-1945_____ J&D/>b 1.60] 1.20 
68 tne aaeenced 6360 1 2 t A wae Eq tr 2 s 1941-1946_...A&O/b 1.70] 1.25 © 
81 ustrial Acceptance 4s 1952 J&J 62 ||Merchants Distilling 
Ind Br'nhoist 68 Oct °54_ 98 5%, conv deb 1947.._.... Mas. 48 52 
Inland Steel Co— ce & Cold 
ist mtge 3s ser F 1961....A&0 107%], 1st 6348 1943-49____. one 83%] -.-- 
Inspiration Consolidated per ie 53-M&NIs 68 tbe 
lst mtge conv 4s 1952... 100 ||/Mersey ~~ Ltd 957..J&D; 69 72 
Inter City Baking 5s 1948_J&Jir 103 ----|],, Gen 8 f 6s ser A 1949... - 66 
e Iron Cor Messenger Sige 61 &J| 92 my RE 
Conv debe f 4s 1947... A&O 993¢||/M ce 7s 1964.-.J&3| 55 | 222. 
Iaterpational Match Corp— Lepr Re I) Mach'y 7s 1956..J&Dif 31 an 
wg LI? 2. OS en 14)/Miller & Hare Inc A, 43 Ned — 
Conv deb Ss 1941_..... J&J 1%||Milton Mfg Co 6s fseo" een 67 i 
of St ..--|}Minnesota & Ontario Paper Co— 
(nternat tile ist Se series A 1935 wn at A&O 7 49 
lst M coll trust 68 1941..A&O 7434|| let 6s series A 1945_..... Olf 47 49 
Iaternationa! per— lst fe serice B 1948__.. | J&J 47 49 
let & refs ft 5s 1947 ser A__J&J| 102%] 102 ist 6s series C 1950... ... Nif 47 49 
jet & ret ef Se ser B 1947..J&J| 102 102 5-yr 6% notes 1931... £ 10 11% 
f mtge 6s 1955 ser A.._M&S} 102 103 \'|Missionary Sisters (Wa 
internat Pow & Pap of Nfld— Til) let ref 3 4-4s 1951. er oe 
let M 56 1968_._____.___- &J| 67 .... |Mohawk Rubber ext A 93 ade 
let 4s 1968.... ._... .J&J 66 Ltd ist s f 68 1953....J&J,; 48 
interstate Deb Corp 2-6e J 1° ____})M gonna vag Amer— 
(nterstate Zinc & deb 7s f 25 paeeyy ’ 6 1942..._.. inal 100%} 102% 
Iron City-Ohio River Cor Monon Coal—See Chic Ind & LjRy. 
Tron Gity ser 6s Dec 1 '48-F&Alf 32 ----|Monong Riv & 
Ohio Riv ser6s Deci1 48 F&AIf 8 ----|]. 1st Di tninedadmane A& le 
Iron City Sand & Gr 6s '40__J. 12 _...|)/Monroe Coal 68 °47__F& 97 as 
eet em aaca ey © | ~~ Rear ier Base eaves $8 | ai 
aco "48. Tr 
notes 943 Stead ST Revs JaD) 75 82 ||Morris Plan 
Jefferson & Clearfield Coai & Iron See Investi m 
Gerlack. Indiana Co Ist sf 58 1950..J&J| 94 ----||M Bond Oo (Md)— 
German A viaptic Uable 78 1945..- f 32 ..--||Jones & lin Steel— 3-50 5 SePnanesssoescood 99 eeoeo 
German Bidg & L'd Bk 6 o 1pasy 21 _...|} Ist mtge 4sser A 1961 _M&Sla 104 ....||Mort Sd 
Glen Alden Coal M sf 4s 8; 82%] 82%||_ lst mtge 34s ser OC 1961..J&)) 9744) 97% ones -5s ser 2 1946 --48D 88 ance 
ustrial Loan— Journal of Comm 6s '47...J&J| 46 ----]} Golc -5s ser 3.1951 _.J&D] 78 2° 
mpanies Kansas Pipe Line & Coll D_234-5s ser 4 19 .J&D 78 Se 
Wernicke 66 Oct 1 "44.J&J| 99 .---||_. 1st 5s series A w w 1952...JéJ| 100%} ----||M Pap Mills lst 5s’ AAO 83 exci 
Gobel (Adolf) Inc— Karstadt Gipdciph) Inc— Motor t inc 6340 1952.J&J| 61 
Conv deb 4 ips ser A 1941._M&8S} 75%] 77 6s Ctfs of dep w w stpd 1943_-- eT Baeeo Paper 5s 1947_._.. J&J} 100% ..-- 
Good Hope St & Ir Wks (Germ’y) 6s stamped $925) 1 21%] ----||Munsop Steamehip 
S fg 7s Oct 15 1945-.-A&Ol5lf 31 36 6s with warr (par $925) 1943__|f 21 ...-|}| Secured 68 1937_....__. -J&I|/f 35%] ---- 
ich (B ¥) 4s 1956. ..J& 105%| 10634|| Keith (B F) Corp 6s 1946--_-_ 02 103 Deb 6s Jan.11937 wwWA&OIf 2 =. 
Gotham Silk — Kelsey Hayes Wh'l lst 68 °48_3%&3| 100 rear re) cates of d ate y 3 css 
Sf deb Sew w 1926.---.-M&s| 76 | 985 || Ist 4340 1948.-.-.-.-.- F&I} 100%| _.._||Nassau (Ger) Landbank 640193¢|7 21 | _2.- 
Granby comeet ats & 8m 581942) 95 100 sptuck Kock Asphalt— mel hae eA oy 
Ls 045 eee eee wwe cece Cen Fun —— 
Cum inc a w s...-_M&S/f 105 111 Coke 58 1959-.J&J| 9734) ---- CN eS TEE eee i 
Rapids Operating Corp— Keyes Fibre Company— National Central Savings 
6s extended 1942......--- J&J3} 100 102 Ist 6s 1 1949......_. M&Nib 95 to} 80 (Hungary) 7 se 1962_....F&Alf 3 ae 
Grand Rapids StoresEquipt Co— Kingston Elevator ist 6s'50M&N| 76%4| 78 ||Natl Consol Bond Corp3-581953_/ 93 a 
Debentures 58 1949...... F&A| 81 84 || Knudsen "'y 5 4s *5O.M&N| 95 ..--|| Nat Container deb 5 4s '52._A&0O} 104 105 
Grand Warehouse Koehring Oo (Milw) 1945.J&J| 97% ..--|| National Dairy Products— 
Cold Storage Ist 38 1958..A&0|} 32%| 341%||Koholyt 6 6s 943... v 25 --__|} Debenture 3s 1960...-- J&D} 104 104% 
Granite Gis t Iron— aly we Koppers Co A 1951....... M 104%} 105 Serial debentures— | enn sane? 
Cum <“<«ee«ee2e . O PUM 2 AUR, AC meme - 
Graton & Knight 4%s °51-.J&D} 101 .---| _ 10-yr 3s coll trust 1950...M&Sj 104%] ---- 0.5074. Dec. 1 1941___-_-.. 99%; 100 
Great Lakes Pa ‘0 Ltd— er & Toll— 0.625% June 1 1942--__-_-- 99%| 100 
sto f be SRR A&OlS 68%] 70 uniform ctfs of 1960....lf 3%] ---- 0.252 206, § 1908 onccc 99%} 100 
ess-Pfleger La Textile ist 68 '42.J&D|f 24 26 0.875% June 1 1943__7-2-2- 99 100 
Cum income l-5s 1954....J&D} 46 48 e Erie Bolt & Nu 1.00 Dec, 1 1943_......- 99 100 
Grigsby-Grunow conv 6s ‘36 M& 1 _.--||. 5-68 Aprill 1946...._--.-- J&3} 75 ona 1.10 June ] 1944........ 99 100 
Groc St’s Prod conv 68 1945.J&D} 57 65 ||Lake St John Power & Paper— 1.20 Dec. 1 1944........ 99%} 100 
4s 1961_A&0} 104%] 104%]] Ist 5348 1961__.......__- 59 61 1.30% Junel 1945__..-__- 99 100 
st ( 1949_...M&N| 47 49 seater tom Bice “A i649.383 53 ° 50 — i 1p4e MOPAR 99 109 
s(we eco a bes osce e une i 1946........- 
time's Riabast— Lautaro Nitrate 1,60 Dec. 1 1946...-.-.- 99 100 
Me 1948 Mas 65 67 mtge income 1975....J&Dif 30%] 32 .70% June 1 1947_.____.- 9972 190 
Hale & burn Ge 39 sump -- &Dif 21 susk C & Nav fun J&J| 101 pn me 80% Dec. 1 1947_.-----. 99%] 1 
Hamilton Ly-Prod C vens— Cons s f g 434s 1954...... J&J| 66 +45] 85 June tr Agi PA 99 100 
lst sf 5eser A 1955..--.-- M&N 71 73 Cons s f 4%s 1954 ser O._.J&J 64% 65 .90 Dec, 1 1948.......- 99 100 
Gen sinking fund 6s 1956..A&O] 63 66 Lehigh Valley Coal— 95% June 1 1949_...__-- 99 100 
Hamilton Cotton 4s 1950_F&A| 66 68 5s stamped 1944......_... 60%} 84 200% Dec. 1 1949_.--__-. 99 100 
amilton Mfg 5e ww 1951.-M&8| 100%] 1013<|| 1st & ref 5s 1954....----_ FRAlS 40%] ---- 2.05% June 1 1950----2--- 9934] 100 
Standish & Co— Stam planar tie a 40%) ---- 2.10% Dec. 1 1950.-....-- 99 100 
lst extend s f 3-6s 1947...A&0] 18 _..-|| 1st & ref 5s 1964-.----..- FeAlf 33 39 || Natl Debenture Corp 4-68 1953-- 51 iain 
Hansa Steamship Lines— Stam Din aocecccegaces 33 39 Nationa! Distillers ucte— 
10-yr 6s 1939 Ww W.....__- A&O] 70 _..-]] 1st & ref 5s 1974--------- FeAlf __-- 6336 Conv 3348 debs 949..... Mas} 104 | 104% 
Harborside Warehouses— Stamped 1974............. 23% 37 National ng Co— 
on-cum inc 6s Jan 1973.....- 50 ...-|] Sec 6% notes eat to 1943_-J&J|f 83 oat M conv 5 s A 1946.M&N 93 94 
Harpen Mining Corp— apes Pinditiebeanceccs 83 8414 conv ine 1952...M&Nif 17%} 18% 
6s with warr for Am shs.._J&Jif 31 .---|| Leo: Natl Grocers 4s oil 70 once 
bold- Leipig Trade Fair ‘'8 1953-M&Nif 21 -.--|| National Mtge 
moeny of det Se 951..... A&O 9054 19034 iipey Mena ihe? — yas} 105% 105% mt eotiicaleetnasahias ---M&Nif 3 mi 
Berhad Cum bell Creek y 6}4s 1944...M&S| 85 ----'| Ists ent 3 ise-6e i eee 64 aes 
ist 6%e 1948........--. 8} 99 aoe t & wee F 's 1944.._A&0} 122 123 Nationa! Industrial 
Haytian Corp inc 8s Oct 1938...-/f 2834) ---- ld bonds 5s Beagcce F&A} 129 130 See investing Companies 
of Lincoln-Boyle Ice 6s 1 --A&O} 52 ..--||National OF ucts— 
Cor ves 41 Staeabeaded yi 30 34 Lion Oil Ret deb 4348 934,-a&O 19036 28 ae f debs 8 1955 FERS J&D| 102%] -.-- 
leeceecsesoscoe 8 ic aed 8s 8 - tional 
Hearet Putten 6i<8t0 047-MAN) 991) 101 Logan County Goal 71942 Manly 2174] 10° _||Negteniicome deb be 7046.-Ma&slf 25 | ---- 
Healey Petroleum deb 5s 1948 J. 98 pst ext’d 1-48 1956....-.- 7 12%]  ..--|| National Steal © 
Helvetia Coal Min Ist 5s '58_A& 95 .-.-}|/Loillard (P) Co g 7s 1044..420 122 eae Yet collM 1 3 -=---A&O 105 105% 
-Wakefield 58 1946 J&D} 88 snco Gils SUM nopewenscarnerrs P&A| 12734] 128 Serial notes 1% 1941-2. _- 00 cece 
Hightstown Rug Oe ww 1944__ Lukens Stee] 5s extend 1955 M&N| 95 97 1 1343 | SSRN A&O} 100 leas 
Bite Co ont te 945....M&N] 100 sta tosh “Hemphill §e51-ceD 200 atl 1 Sea acaate A&O/ 100 oe 
Ho per Mills 58 1946 83 103%| 10434||Mahlstedt Mat’ls 5s 1955_.-A&O ON Bigeb o 1 Restores O} 101 oe 
Hoe R) & Oo 5-78 1044 ws_.A&O| 80 83° ||Mahon & ©) Co deb 5s 51-A&O} 101 pets 2 i Aadaastesad O} 101 adiide 
8 lst mtge 1944... 92%] 92%||Manati Sugar lst 7s ‘42.._A&O0lf 49 jabs 2 it anaanaadel A&O| 101 ee 
H OCorp— Ca tificates of d eis a fy 49 ahaaie 2 Pt chaasneeowel A&O;/ 102 coco 
3 ot A&O 10134 ald Ist s f 4s Feb 1 1957.....M&N; 31 32% 2 1348 Dialer eee A&O 02 ¥4 Scale 
Fiome Serv Oct 6s 1067-,--Aa 70 75 
Ist coll 3-56 1950....--..A&0O} 26 | 29 | | 
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rt 6 Caled Se vedempiien, see Page 11 


f This price includes accrued interest. & Last sale. 
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r Canadian price. 



























































Fes., 1941] INDUSTRIAL & MISCELLANEOUS | BONDS e 83 
NOTICE—All bond prices are “and interest” except where poly Hy Fe moome and date bed bende 
Quotations for all securities are a; near as possible for the closing day of the month preceding the date of 
hk ed i 
j 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
National Supply— Pitts Steel s f 46 1948...--- F&A\a 103 ....|/Shell Union oF Coen fiegrates 
lst 'M 3%8 1954-..--.-- J&D| 1043s| 105 || "igt mege 4348 1950.------J&D| 100%4| 10034|| 1.50% Jan. 15, 1946------ 9974] 10036 
tts house & Transfer— 1:75% Jan. 13° 1949 Bede ah 99%| 100% 
Gen & coll s f 648 ---A&Olf 38 ----||_ 1st ref Ss 1936........-- M&Nif 3%) -.-- 1.875% Jan. 15, 1948------ 9934; 100% 
tr s f 634s 1943.--... A&O|S 48 ..--|| Pocahontas Consol Collieries— 2.00% Jan. 15, 1949____-- 99%| 100% 
Natl Tool convdebGs 4 w'ARF&A) 100 | ----|| | let gold Se 1957-5444---23&3| 104, | 106 2:125% Jan: 15, 1950----—- 99 34 100% 
4-68 A ‘54... ania deb ae i cece .25% ft iin «wid 4 1 

. M7 E1954 saarhoinit inset 35 100 auiden Pertid Wool en Mills 68°44 M&N| 100% abd 2.375% Jan. 15, 1952__..-- 99%} 100% 
Now Nignere Sve 3) Sug 334 Wot E31 50 ined = Rican Asner ms J&J| 104% sneriday aring Goal Co — i 

ew uero s" a ey Gr lOO ccasnibedes cited 

Dock Go Vest ¢an 1951-F&A) 5714 8)4|| Certificates of daeposlt-—.-|f 98) 2-2) tat ef 6s 1947 ——. ~ atm J&3| 93%! 9835 
Vv notes 1947.....A&0O|} 64 | 64%|| 68 stamped 1942........... oneal: abta Oar 
NYLE ow C & RR— cates of deposit..../f ----| ---- Hquip trust be 8 1 1941-42..A&0\b 3.00) 2.00% 
st 6e ext 54% 1942..--M&Nif 95 .---||Port Ro ) ened per— Shuron-Optical 1951 pip diane 96 98 
NYLE&W & i 5s 063... .acconceea M&S 96 98 || siemens & 

Extended at 5% to 1943-.-J&I|f 9354) 98 || Potomac Bond Oorp 35s 1953-5 - 93 -.--|| Debgst6'4s°51 with war M&S|f 50 78 
N Y Shipbuilding lst be *46- Mian 101 ..-.|| Potomac Cons Deb Corp 4-6s "53. 51 maa Deb 68 2930_........Ann Amis 180 ‘. 
New York Trap Rock Corp— Potomac Deb S80 I ttt 47 ---.|/Signode Steel Stra 3} 8°45.A& 85 silts 

lst mtgesf f 6s 1946 aie sented! + J&D) 92 97 Franklin Deb 4-68 St 51 ----|| tilesian-Am Corp 1...F&A) 70 70% 

stam | 1048-- linen catiiem &D;| 99%} 100 || Potomac Md Deb 80 -~--||Silverw'd os Se. “di to ye Oy J&J\a 103 pee 
1N York World's Pair. — ae 1953... oe 51 Stmmpsgne Le pleron kegs a po 
Ww ) "3 ee eee er RP Pere ends 
ee 16 194) nna nn ay 12 | 12%|/Potrere Sug fe tmp 1047, MAM) 9676) Gi "|| | tat & col 40 A 1951-...3&3| 71 | 73 
vale Oxp % tems Man 47 52 Pratt Cons Goal ist sf 97 cian al shally Oil ao de de 1000, --F&A| 103%) 103% 
Nordberg St te Oo ist 6a 1043 “ia a 8 Go be "51. Jad 94 97 |\Slattery Co Inc 53s 1954_--_J&J| 98 5 dl 
Price Bros & Co cae {loward) ad Mills Ltd 
we yy 4s Aus 1 *41-"46_/a 102 oe st 56 1957......- peovbors Meas 62% 64 66 430 Beh enceuciahocd J 68 70 
Equip trust 4748 Nov 25 *41-'43)b 4.15) 3.50 conv deb 4s 1957-.....- M&s| 55 57 ||Smith ¢(L *O) & Corona Typewr'rs 
Sate ess Oh; swept 'al-'44 [0 £50 3°50 Prodi =o ron & Cold Siorag eu > 2 IS vt to4i 101 
uip trus 8 - . . uce Term OT 2 bil vdiendewn ons ace 

see teee ent Co llr Set és 1068... sad) 99 | ....|| 24 Nov 1 1942-.--2272---- 101%| 2277 

$348 American Sil ceadiitha S| 99 | 102, ||Protestant Church of Germany — 2% Nov 1 1943..........-- 101 ote 

noome 6348 1953-—— Sif 49%s| 533||_ 76 1946 .-------------- A&Of 21 eal 2% Nov 1 1944..-...--..-- 100%) a - 
Nor Amer 8 1944.J&J\f 80 85 ||Prov Paper Ltd 5348 1947_.M&N| 72 ened 2% Nov 1 1945...........- 99 100% 
North ae — Purity Bakeries 58 1948... _. J 104%} 104% 3% Nov 1 1946...........- 103 dodo 

20-yr s f 6s 1947_...--.. M&Nif 60 ----||Quaker Cold 3% Nov 1 1947_..........- 102%| 103 

New 6-4 | Pees M&N 40 od ists £561953.........-. 31 33 3% Nov 1 1948._.......... 10144} 1062 
Nornip trust deser T den 1-41-43/> 2.751 2 25 Queen Dyeing Iss bs . “Shen J oe 3 Novi 1980 ee ee 100% 101 

ser I Jan - J x lov 1 1950......-..... 
uD te 4s sor J 194 ~46.J b 3.49 3.00% na west Corp ref 6s1940.M&N; 95 core Senith + Wesson & s 1948..J&J| 90 othe 
8 ae J J way Express ny-Vacuum 
Northern ‘tie & Nor Pap Mil . debentures 1964... .....J&J} 10634; 107% 
lst 48 1940-1947_.... - 101 iaiekal 1-1 June 1 & Decl °41} 100%} --.--|/South Coast 

lst mtge 5s to 1948-...... N/| 100 101 1%-1 June 1 & Decl’ 100 none Gen mtge inc 6s April 1950... 77 80 

Debenture 6s 1943 __...- MEN; 99 100% 1%-1 June 1 & Decl * 100 sood Son Advance Rag & 

Northern Redwood Lumber— 1%-2 ‘une 1 & Dec11944.| 101 ipoal a mateo of €)60 1065... MEN 99 100 

— Seetettaean J&Dif 20 25 2- 4 June 1 & Dec11945.| 10134) ----|/Sonther ton 
N'west Pub’s Deb 448 1948.J&J| 101%) 102% 2%- June 1 & Dec 1 ‘46; 102 ----|| Ist bs extended 1950 aS J&D| 75 mh 
Northwestern Barb 2%-2 June 1 & Dec1 °47| 102 ----||/Southern Ice 

lst mtge s f 54sw w1945.F& 97 98 2%- A June 1& Dec 1 ‘48; 102% naoe lst & ref 5-Se 1942_...... A&O 90 ae 

oes ut warr | .-F&A 97 98 Rallwa 4-68 (w-s) '47. 24 ----||Sou Ice & Util conv 6s 1946_F&A 99 vali 
Nova tia 8 & — Rea'ty Bond & Mtge deb 4-66 °53.| 59 eood = tet teasebold 446 19 
lst conv s f 3%s 1963__.._J&J 56% 58 || Reliance Grain 448 1952.J&J 62 64 thorn New iinet 1946...J&D; 101%) 102 
Savannah) 58 ‘43J&J| 84 .--.||Remington Rand inc— Ico— 
O'Connor Moffat deb 6s 1948F&A 91 sa winlhe 20-yr deb 4s ww ilQKh..Mxs| 104 104% — ef 4s 1967....-..... A&O 62% 64 
gcere Coal Ist inc 5s ise Mee ae 10 46 without warr'te 1956 M&s| 103 104 thern ape Ice Co— 
7s J&J\f 12 ..--||Republic Stee] Corp— lst 48 ws 1950__...__.-- A&O| 39% 40 

Old Ben Coal Corp 68 (ws) 1948 58 58% nm mtge 4s ser B 1961_F&A| 104 104 % || South west Dairy Products— 

Inc deb 4 age (we) (w ®) ens 11953.if 10 ll Gen mtge 44s ser O 1956 M&N 106 106 Conv income 45s 1944 f 17 20 
Ontonagon s1944__-| 99 ....|| Purchase rnoney 543 °54._M&N| 103}5| 103% S'west Lamb Milla 5s 1955__M&N os 2a 
Oregon-Am tok oe 942. A&O\S 50% ....||Restigouche Co Ltd 6s 1948_P&A 66 69 Sugits (A G) & Bros 
Oregon Pulp & P 6s to ‘45..M&N) 100 aimee lel.” Cl Ree Pee ee SF Eee Nif 40%) 42 
Gres Serungeisine i 1945..A&O\|f 22% ae lst mtges f 3%s 1960_._.M&N 99 100% unéere ice 1st Ge (947222 PRA ft 6 9 
Osgood Co deb g 6s 1943 ....J&D 71 owes et deb 3s °51..J&D; 101 102 Standard 

Fallc Corp— Rheem Mfg conv 5s 1 .--4&0; 104 105% eg ts 3s = Sent cin aoced J&D| 105 105 

4s without warrante1952 M&s 193 +4 194i8 Rheinelbe Union 7a 1946....J&J|f 284 Salil dF, 2% deb 1953_____. Jaq 104%! 105 
Otis s £430 A 1962...3&3| 88 88 3s assented 1946_..........\f ----| 33 ||S Textile Prod nk bo 1946. "42 ae f 22 27 
Pac Coast Cement 66 A 1942.J&D)} 88 90 ||Rhine-Main-Danube 7s "50 M&S/f 21 — Stanly Rowl-Clas 100 Sa 
Pacific Coast Co 58 1946 _. J&D| 62% 65% Island Ice 5s w-0'51..F&A\f ---- 5 ||Starrett 
Pacific Western O113}4 1949.F&A) 99 100 ||Richardson & Boynton 3 Secured cum ine 35s S-fe Ape 1960 lf 22%) 24% 
Pan Amer Petrol Co gor — ‘Jum income 4s 1945... .... JxI\f 7M ----||/Stern Brothers EY. sf ai ---J&D| 95 ain 

lst conv s f 68 1940... J&DI5\f 44 ..--||Richfield Ol) of Oalitornia— Stevens & Thom oe 

Certificates of deposit... ~~. f 44 ea nv. f4s ag iniepiiainin aescin denat > 367 lst ext S%e “a 19 &8\f 49 Pee a 
Poshendie Hemera Fuse) Cedar W 19658. f 45 nya We O00 Ee mntincnncecse gs gees 
mtge & lien 4s 1 — 8; 10244; 10334||Richmond Hos Mills 5s 1948- A 49 ----||Stillwater wore M : 
st mtge lien 3s ser B '60._.M&N —~ Richmond (Va) Ice pee Stas > iter aek aencksnes F&A; 100 Seniiaans 
t Pictures3}4s'47.M&S| 95%) 96 Ist & ref s 1947___.-. O| 34 ....|/Stinnes (Hugo) Corp— 
Parmeiee Tremeper eee Co— Richmond 5e1 ae SS 7s 2d stamped 1946..... A&O| 28 30 

8 f conv deb 68 1944... __A&O 434 45% syne Seen) Corp Istsf7s'55F&.\f 5% ----||Stinnes (Hugo) Industries— 

Paton yy Ist 4s "56. 70 72 River Raisin Pap Ist 68 °45..F&A| 100} core 7-48 3d pa ap part 1946____. I&I 44 46 

Peabody Goal Co (Consol Co)— Roberts & Oake (i) Ge "44. M&N| 21 -..|| Certificates of deposit-__.._ ce een 
ists f 58 1953 ser A. - -M&N;| 102 102% moms | i Fuel 2 1943.-A&0\f 17% 18% Strange (Joba) Pe Paper 6 gree 100 paring 

Peerless Cement ist 56 1948..J&J' 100 eae Pen iss ch *61_M&N' 67 69 traw ge & 

Penman’s Ltd ist 5s 12 M&N| 77 mig eos Gol Ist sf {oa se inmiaiaiing &8| 102 103 

Penn Amer Coal 66 1941-56..3&J| 96 eceta Ropertiand Me) 4s 1 ---A&0 103 105 ||Struthers Wells Titus 

Penn Dairies lst s f 66 1949..J&J} 100 cabal 3-3 358 1940-1948.._..- A& | ae int moses £ 5348 ww 1940- A&O| 94 9. 

Penn Mercantile Properties— Roman Catholic Church 64s 1946/f 21 ----||Studebaker Corp 945_...3&J| 107% 108 

Secured s f 48 1961.-._- a ed 50 54 ||Rom Cath Church Welfare s 04617 21 ----|/Stutz Motor Oat 7 3 1037--A&O ae Hie 
Penna t 1987 AK&O|S 4 5 || Rubr Chemical 6s 1948---.-- &O\f 31 cone 
Pennsylvania Glass Sand Co Ruhr Housing 64s 1958....J&J/f 22 cows st 718. coty = sof dep_---M&s ra tee 

lst mtgesf 31960....J&D| 105% omots Coal 56 "40.M&Nif 2 occas Pine Lumber Co— 

a ~ yey asl 40 3 Louis Amuse’t lst 62 °45.A&0} 99 --==||,, let M norial 6a, 1 68 earn 92 bane 
Phelps Dodge 3 ks ag et 7 xD 107 107% lst 1945.M&N 75 80 ye = Bisar ——e 12 ar te 
Phila & Read © & I 58 1973-.J&J|f 17 18° |/St Louis Gas & Coke Corp— 8 77 FS f 85 seen 
libs Hee Works fs 1963-Féea 70° on St Louis Rocky we & Pacific— yn A Pes Jan 1 1951 Nif 23 
Phillis or . ence an 11951_.._....... f 2 
3s conv deb '48.M&S/a 102 aie ma 1955 stam <4 -----J&J| 38 40 ||\su 950. 01% 
Conv 148 debs 1951..-.-J&J| 9934] 9934||Salvex Looms lac “"7aadls 17 | 20 |ISusa tee pes more, RS 
0.25% July 1, 1941_.....-.- 99%4| 100 64s with warrants 1943...J&J| 85 ----|/Swift & Oo 3%{s 1950 “MAN! 10336 103% 
0.35% Jan. 1, 1942.......- 99%} 100 |/Saxon Pub Wks (Germany)— Bros 1944_-_.J&D| 100 aces 
0.45% July 1, 1942..-.-..- 99%) 100 lst ext! s f 7s 1945__-_.- Alf 21 aden or-Warton Iron & 
eye ts peeeeee Sul A | etme teas cm HL | ol Sate e cs Leta aS) 0H) 8 
. u y » PRO ww we ewe 78) 4AUM Tl. @Bi7o BOVES 100 6 «oo ow wee =e -<<-< enn a 
0:75% Jan. 1,1944.-....-- 0913] 99 7||Sayre & Fisher trick 6s 1047-383\7 9 | 10 ”||Term 13874) 130 
0.85% July 1, 1944__-__ ~~ 99 99% (H) & Son 66 1950../ 85 ----|| 4348 1948___.... rte eee 100 aibe 
0.95% Jan. 1,1945_-___-_- 99%3]  9974||Schulco Co 26 1946... J&I\f 30 34 |/Term Warehouse 2d 6s "42-.J&J| 54 pe 
1:05% July 1; 1945_-..---- 99 99 % tamped (July 1933 coup on)|f 30 34 ||Texas Corporation— 
115% eS SR cancnnn 99%] 995% Guar s ae ser B..A&O|S 45 49 3% debentures 1950... o 10654| 107 
1.25% July 1, 1946..--.--- 9944) 9954!)  Stamped........-._...... Sf 45 49 debentures 1965... .. 105 105 
1:35% Jan. 1, 1947_..-.--- 9914] 9954 Schuise B lst 6s s 1945. M&S 100 | 101 ||Texas Ret Corp 68°44. F&Alf =) 
1.45% July 1, 1947...----- 991%} 995¢||Scovill yt --J&J3| 106 107_ || Thermoi a Co ww 1..J&D;/ 98 99% 
1.55% Jan. 1, 1948........ 99! 99% eh Sige 1943 F&A} 102 102% ||Three 
1:65% July 1; 1948-222222- 9914] 995% Ist 8 f 560 ser A 1951....M&8| 69 | 71 
1:70% Jan. 1, 1949_--_---- 9914| 995<||_ Ist con 951_....--A& 84 85 ||Tietz (Leonard) 7 Xe x-w 46-383 aif 30 40 
1:75% July 1, 1949__---__- 99 995, Seattis "imes 4 4% “41_-J&D) 100 ..--|/Tilden Lumb & a a ee 
1:80% Jan. 1, 1950_-.----- 99 99%|| Deb 4%s 1948... -2___77 J&D| 99 f 100 |/Tivoll 7 MED or ae 
eS ROA eee g| sh comet care are tunes eR ano 
. OS. 3s Mens dies ma. 2, — =f m st ee 
Phoenix {ron Ist af 6s 1946- Raly 103% shew after Olle Tor ba Fe 1088 asl; 4% 7 bay : me ott aD os adil 
Phoenix Mfg 7s 1943-. ..--M& wise 
mma eeCetes | -ixiemrtasesraee ey a) [Oe we real 7 |e 
e ies n ‘or nv 
Pittsb Brewing 6s Feb 4 '49._3&J| 109 ...-|| 238 debs 1954__.______. J&3| 97 9734 Belch Sora 9550 van 60 a 
Coal deb 6s °49..F&A/a 105 iothe 2 ve 2%{ss f debs 1961_J15&J 97% 8 Union Ot] Co of ifornia— 
burgh Coke & n Serial notes— 68 May 1 1942 ser A_._.. F&A| 1 106% 

lst m gonv 44810 .--M&8S} 103%| 104 0.375% Jan. 15, 1942....-- 99%| 100%]; 3s debentures 1959....... F 104 105 
Pittsb Crucible Steel— 0.75% Jan. 15; 1943_____- 99%| 100%||Union Rock let 688 f1947..M&S|f 13%| 14% 

OP SE ecenmanidhnodnand SE > :exunegll, i. enpiia 1. 90% Jan. 15, 1944..-_.-- 99%| 100%||United Amusement Corp— 

Bt Iudscccnegsncesess nh: cesel wed 1.25% Jan. 15, 1945....-- 99%| 100%||_ Ists f5eeer A1956______- 66 68 

eter enon eee ee oe---- as ae United Biscuit deb 334s °55- Ik 106%| 108 
[Te Mil binatoaunsecsan’ M&S} 108 jad 

¢ Chase National Bank announced on Dec, 31 a distribution at the rate of $77.50 on each or on dept, amount of debentures; O75; 98 on 
account of principle and $1.50 on account of interest. Previously paid on July 7, 1939, an on ~l . Previous notice of 5% in 
October was incorrect. a ‘Called for redemption; see pages 111. 0b Basis, Pas This price includes and 534%" 00 8 * ; a n Nominal. 


price. 















































































































































































NOTICE — AS bond prices are “and interest” except where marked “‘f” and snctens and defaulted bonds 
Quotations for all securities are as near aa possible fur the closing day of the the month preceding the date of issue 
a ——== 
Bonds Bia | Ask Bonds | pia | Ase Bonds pia | Ask 
Onited roe om Stores— _ Wilson (W P 8 _Ma&N 
8 ce | inageed A& 72 74 ist coll conv 58 1951...-- A&O| 77 basal Winnlon bet eee "” We 
United Corps Li pac Se 1953 F&A; 61 63 ||/Vertientes Sugar ist 7s 1942— TT eR cape: -Mas} 100%)  —... 
nited prea it ---=-M&S15) 874) 87345 )| 6 ies of depos ¢ went 634} ----||Wisc Lime & Cement 66 “38_A&0O|f 82 tees 
ted Elec inc 7s 1046. (d 9 ----|| View t Corp 6s '46..J&Jir -..-| --.__||Witherbee Sherman Inc— 
Vicana 8 Co 6s i0b5-.- Jad 3 4% Bapend income Gs US ._-M&Ni ___. 82 
A 9 lt inte i ae 64 68}4|| Victor Fuel ist sf g 5s 1953. J&J) 30 Wood & English 78°39..M&NIif 45 aoe 
194 Nir 98%} 100 a Hard 6s °42. 98 ----||} Woods Bros Corp 1937..A&O 68 * aia 
United lndustriat lee Ge 1045. J&D'f 30 cant Ven’ Hot Springs Co In Woods Mfg Co Ltd ist 38 to41JaJir 99 100 
s 1941 &Nif 30 eoce 2d mtge 1 4¢-4s ser A 1979__.-- 7 oses 3s Al ie wa r 99 100 
se © | lactate Cue ots icaal’ of | aril Shares Atel ==: 7B | 
Oa } " 8 aA 1902... ..-- r 
dicen Fad; 84 86% te Woodward & Ti Print— ws 
Wabeese Oot'o aedige si Peal 05 | 67° llvete aa Mach Saige 4d-Awol Bo | 7777 
"D s ‘51.. 8 '44_ Het 
due May 1 1941-.....- 5 100 Walker Coal & 1945..M&S 70 ----|| York lee Mach 6s 1947... _._\& 101%} 102% 
apetitslatel 99 100 Walker + te he we Debenture 6s 1943__. ---J&D 98 aan 
y i 1942...... 100 otee Deb ee &D} 103%! 105 Youngstown Sheet & Tube 
Nesece 100 ----||/Waltham oh t Gi 6s 43 IRD 103 Sees Oonv 4s debs 1 — M&S; 102%] 103 
interest 100 101 Walton Lumber Ist 6 s '41 Ques 25 eitaied lst mtgesf 3%sser D'60 M&N| 102 102% 
Jedeu 100 .---||Walworth Co 6ss f deb 1955.A& 93 94% 
Psheeee 100 101 20-yr Ist mtge 4s 1955__..A AxO 67% 80 
1944.....} 100 ..--||Warner Bros ures— EXCHANGE SEATS 
945......} 100 102 6s de 948..... dai 95 96 
pt ae 10 727] Nrarner-Syauie Oo 60 1939. 30 87 _|IN ¥ Stock Exch 1875 $27 $28,000|$30 
araeonente 193 ----|| Warner ugar, Corp 7s 1939_J&J|/f 18 20 iN ¥ Qotton E -- 450 2.800 3. 
apie 1018 102 Conv s f deb Gs 1941...-Ma&sif 54%| 56%||N Y Curb Exch... 550 3.5001  <e-- 
weeoud 101 102 5s no |, eae 53% 54 Co Exch... 807 400 
shoud 102 103 || Warren ( ? N Y Prod Exch.... 977 125 tue 
Lebbeel Se 102 lst mange 0 | 4348 1952_...M&N/ 103 104 mem ._ ihah'wte + en 
hebees 101 owed Conv Site ls 952...... 93 96 |/Baltimore Stk Exch 75 By aa 
Cee. an ----||/Watab Pa eae 1943. JJ 9344} 96 ||Boston Stock Exch. 125 2,500} 2, 
beentiiaiiiids 103% esos Wena tl () iste” 188 go Me 98 100 ||Chicago Bd of Tr..1,54 450 
Wann 101 103 West Va orm Pudowad 5 9 |iChic M Exch... 4 325 
, hee 102 bt Va Pulp & en _ Chicago Stock 3 500} 1, 
952....-.| 101 102 mige 4954 ee ea I& 103 103% veland Stk Exch 41 éwoot Ay 
peskod 101 103 wit uto supply Co— atroit Stock +4 éded eee 
sit tent 101 103 wens st debs Neve conowe 99% 99%||Ft Worth Gr & Cot atieh ripe 
pen ehenas 103 104 tre bean poprnys (BdofTr) 213 ----} 3,500 
ih dodpenes 101 103 Mere sear | 1941-44. 3&D >= £ 1-103 |e tock = 70 in ah ase 
i See daniel 102 103 ‘ew. 1.45] 1.15 Mie — ink 8 157 were 150 
United Steel Work cis tio any)— 3 25 oS we News ss @49-.Jed ru * Minn St Psa n ° re Eda 
195 an ws on-— nn x. osee eece 
Odgs series A 105! _- rman 31 “|| Conv nsDaper ee egal real 64 | 66 Ourb 199 1, a 
rt) 1951... T Seen Ww Montreal Stock Ex. t ame | 
- 16548 series O 1951.. _.-J&DIf ----| 36% ture 4s 1945.....J&D| 103%| ----||New Orl Cotton Ex 360| 670 
Ye incaans fy .---| 33 || Wheeler Oo 68 1941_-M&sif 57 ..--||New Orl Stock Ex. cola” eae 
64s series A 1947_.._-.- J&S\f ----| 40 Ist 4s 1953_...........-- T&IIf 57 ..--||Phila Stock vl eau 409 
gs assented A 1947....... y act 40 || Wheeling Steel Corp— Pitteb Stock Exch. 1 anda 
Uni ards Corp— ies BM o£ 6560 ger A 1900. .F eA 105%} 1053%4||St Louis Exch - 41 evel ie 
15-yrcollitr4isAww'5l1A&O; 92) 93 itaker Paper 7s 1942....M 105 -.--||Salt Lake Stock Ex. 42 sive 750 
pi yerenl Bower pe 6s 1943_J&J} 30 Jace Spencer Steel— San Fran S 69 10, iodta ine 
tah Ice & Storage (Colo)— 7s certificates of deposit 1935.../f 10 ----||Seattle Stock Exch 27 sod uid? 
vel be 1054, — =. Ber idayMAN| $0 | I2ZZ|| Byer fee A 1080" ves) 15°°| <22_||Poromto Stock Bach 113 $16,500 18,000 
voline he nao s ser A 1930.....-. ..-.||Toron Exch gee 
Van Camp's Inc Ist 68 1943..J&J| 87 5 TE Dédaaonce ies 85 90 Weshinatos Stk Ex 40 abed che 
Wan Dorn Iron Wks 7s June 1 1942 96 om il 4s 1952....... 21 bt on innipeg Gr Exch. 464 11,050 oneal 950 
Wilson & Co 4s ser A 1955---J&J| 106 10736 
Conv debs 3 %{s 1947....-. A&O} 103 103 
t Canadian dollar value. a Called for redemption; see page 111. 0 Basis. f This price includes accrued interest. & Last sale. mn Nominal. 
r Canadian price. y 80 seats, 70 members, 
Joi t Ste ock Land Bank Bor aly os ids and St Sto chs | 
Quotations are for the last day of the month preceding the date of a ee 
Bonds Bid Ask Bonds Bid Ask Stocks Par| Bid Ask 
“Saar ae ---.|| Lafayette 44s, 2s-.........-...| 99 daca. aitiéceseidtneoosndet: an 85 
ym RO epepemaceain SS... iD |. cntcs cacceasnsee eee 10] 50 | BA 
SN ee oe wonadl 9 2k. SE is an bctanqonciecéeée 89 ced icndaceestiadduansnadh L 74 
cs cnsae mtnstrpeseredanieiebtichpts r 2% 2}4||Lincoln 5 4s------------------ 90 bo- cls 6ddnnsdakbeotnectitie 00; 60 
ee, UN 74 ws Cl I eR 4 Des Moines. ...........-... oo} «41 4 
14s, 28.......... ----||North Copetina gs, 1}4s..----- 99 -~--||First Carolinas... .....-..... 00; 14 18 
Montgomery 36, 3%s.----- 99 ....||/Oregon Was 5 ee Rbaebe oat: ar TE iia diated encsipeeillll 00 3 5 
New Orleans ls, 28.......- 99 ensiaitl ppaearivenia 5 I tb. dnei de cont 994 oe haa iikind nid walatihbbenine 00 6 
Texas 2s, 2}48...........- 99 coc EGER Glan cccasececcesseccee 101 cuca OW SOlEag ccccecenecesece 00 1 5 
Trust ot Chi Phoeniz 4346. . ..cccccceccccnce 101 ....||North Carolina............. 00 8s 103 
1& es a 99 ckcel Eta. a tidikesece secseck r 22 24 ||Pennsylvania............... 00} 3 
her %s, 3%s.............- ~27Z}\San Antonio %s, 98---------2-- 99 ----||/S8an Antonio..............-. 00; 115 125 
it 4%s, bis aan siwielaid on. ----||Southern Minnesota. .......-... r 14% IS VOR c6tindctcudnenctiamse 5 2% 3% 
Midwest 44s, Se_..--.-- 9934| __-.||Southwest (Ark.) 5s_-..-2-2-.-- 86 cal 
BEER Uiccudhisssuumcbed 199 ~..-||Union Detroit 2}4s............. 99 nis aed 
wa 44s, 4}4s..............-. aand Minnte edbscontbaceccce 99 data 
r Company in receivership, Quotation shown is for all maturities. z Ex-dividend. 
ing panies page 72 
Stocks and Bonds Par| Ask Stocks and Bonds Par; Bid Ask Stocks and Bonds Par; Bid Ask 
share Per| share Per| share 
Seaboard Commercial........ .-||Sovereign Invest. me. com....1 5.54 6.13 usteed Amer Bank Shares B 25c} 48c pac 
i. cue 35 Spanish & ‘& General Corp— dustey Shares....25c} 70c 
Seaboard Finance Corp........ 64|| Bearer shares_...........-...- 13 Trustee N Y Bank Shares....-- 1 1.20 1.28 
cum pref wjw............ 26 Registered shares-~--.......-.-. 133 Trustee Mand Invest ser O....1 a -* sees 
cum preferred............ 26 }4||Speacer Fund Inc....... */ 12.09) 13.79|| ¢*Olass D............-...-- Me! oe 
Second Oarey Trust........-. 1 41 ||Standard Amer Trust Shares....1) -... pian * Trustee Rpeadere Oil shares A.1 5.00) -... 
Sogund investors prior pref.25\a adaa |Staodard Investing p— | | _ Fh. CORRE Buccncecectcuccccce 1 GGG  saee 
$1.50 con preferred... .5 .---|| $5.50preferred w w..... oven 7% 10 Union enienmiecen=--- aa 3% 
8&curities A porn ds Corp— Utilities Inc....... -50c} 18c 23c Conv deb 56 1946....... 101 odie 
CURUINNIN 4: ats enininine sii aid 994 *State # tavest ment Oorp..... * §58éi 61% )|U0 Le & td tr ctf A... 144 wonm 
eeeeeccdoeqenseae c A SE ee ° eoce 
44s conv a I&I 101 ak. pabbnedhbencese 1 a "332 wf 42. com..* 88 on” 
Cer neral com... Talcott mes) com.........-9}) 44%} 4%/|| $6 Ist preferred._........... 
ities Severs 7 SG Sa ag 40 5K% partic preferred...... 50| 34 36 ||U. 8. & International Sec...... 
953; bkcatennal Rencdibtigs ..--||Tobacco & Allied Stocks Inc....*) 45 55 lst pref with warrante...... 57 58 
Amer Shares Inc ... 8.33||Tobacco Lp Trust Util Bauites Magi X wonctl 1 
SPAS Acs ..-.|| Amdep St ------- ot 3 9 $5 ority stock ~........ 47 48 
Selected Industries com....... Am dep rets dof scan ancheiel 1 Utility & Industrial Oorp..... & 
50 prior stock...... has 43 a | 4 4 0 preferred........ 1 1 
vertible stock. .......... a Tri-Continental Oorp.......... 7 eb m | wetness eee 13. 14. 
Allotment cert sasha diieebiiee cum preferred........... Reser 
ay Bank Inv Trust— i jie nnnonges, Dep 2 5s ee PRA 101 anes 
EAMOD «53 5~==--==- gs 5s cony deb 1953....... 3&3} 107%] 107 
_ Pee 1 188-------- 88 
k Last sale. n Nominal. z Ex-dividend. 


“ Quotations not furnished by _eoepay aren 


* Nopar value. a Oalled for redemption" see page 111. 























Quotations for all securities are as near as possible for the closing day of the month preceding the 


date of issue 










































































































ll 
Bid | Ask Stocks Par| Bid | Ask || Stocks  Par| Bid | Ask Stocks Par| Bid | Ask 
Beets. Per |share 
Per| share Per |share sy Te pars Patino Mines & 
Calhoun Mills ....50 44 48 Wellington Mills. .* ef 707 En 
TEXTILE Cae re ue 72+] 35%| 37 |Ivveee Pomttatt. 50] 3214| 3336|| Amer'ahe cits__10) 7%] 8 
STOCKS ' Geages Hoskins” Wiscasset Mills.---| 120 | 123 Pato Consol Goid | ee 
Northern Mills a | a . Pioneer Gold Lta..1 i is 
Amoowees | Tencoes a #0 25 China Grove Got...| 97 101 Canadian Mills Polaste Mining - .25c 
Apponaug Go---i-8| 3 atts wgres oats, ---2, 18 83 llCan Converters.100/7 18%| 20 Pocahontas ._...8| 17 19 
agvon MNEs. - 33 Clifton Mfg (80) 160] 99 102 |{Can Cottons Ltd 1007 94 105 Go o<o 2.0 2 
Atlantic Rayon--..-_1 3 3 Climax Spinning 79 83 Preferred. ____ 00\rF 110 115 Preston East Dome 1 ik ix 
Beacon Mfg" + | ____fPatambas Maae"CGay) | 47 [PDomin Tene tid -elr 71%) 77% Aatciope Min 
Preferred . ...- 93 -:-- D-- ==. 9% ottons OR ae Ltd Amer _ 5 5 
OE eet to 15 | rivgllOnmeene, Piatto | 68 | 70° “Preterred. fool 115° | 120 [ise Auch Gold M---i) 3.4%) a 
ave | PD DS hs — — lene OT ee tt 4 
ae Boe 6%) Darl ton Me cane Cotes. *\r 25 | 28 WISilver King Ooal-.-5| 4 4 
Bog woter ed.... sais 5934 Drayton Mille 30 § a Wa Cotton... So Amn Gold & Plait 1! 
Borden (Richard) F ““““IIMINING STOCKS ne Mining -10c} s 8 
Mfg Co com. ---*| 5 7 Teck Hughes-.-.--- 1 7; 23 
ny Worsted — | a , Aa — Gor 4%| 4% t ewe. Mining__ % 2 
Mills class A.---5 3% : ~-""H american Zine Lead 6x} 634 || Calon, Copper fe ae 
Bourne Mills..---.*| 13 15 $3 $5 Prior conv pf 25 54 5874 || Utah Motal & Fua-1 te aes 
ton 100 7% 8 21}4||Anaconda Copper 24 aa --- 
es 27 113 Mining Co... ...50 23 Washington 30 
Cabot Mfg. - 100} 22 21 |}Andes Copper M_20| 10 11% te ---~---100 ---- 
Ls + i3 | 15 a---[|Bagdad Copper - -_5 Wate Rose Ocpeer 5 1% 
Common. . . . .-- a 100 ||Black Hawk | one | ane Wert toferned ..---- 
eel ee 74 78 Mines...1} 25¢ 35c¢ ||Wright Hargreaves | 4% 4% 
Farr Alpaca-.--100 if 308 35 |/Bol Inca Mining. -.1 i 1%4}} Mines.........- 
an 31 27 |/Bralorne Mines Ltd* 634 7 
wy nascar 6 8 _5__}[Bulolo (Gold Dredg, 174] 18 ||REAL ESTATE TR 
Oe -3 5 x ts Hill & i2x||* LAND STOC 
Good hw og 23 rg My Bd of Tr Bld Tr-100|¢ -.--| 336 
Se ig) of | 1% 15 | i OO SM} 3 eee Repos love | 7 
Prior preferred -25} 16 onan 1 1}4!|Bos Stor W'h'se_100.¢ 18 — 
Hart viel 20 Noss ate Hata +] 100/¢ i2 
Hathaway Mfg..100| 85° 1a3z|\ontamet & Hecla--5)  ihc*| soc looses Tr5--100\¢ ----| 5. 
a “Oiz tra nes. 5>° wanes ean 
Real Cores! ot | 18h Wy Seeutmce |S) See age ol 
Kilburn M (N B).75| 24 goes (the ___.«| 30 30 ||Co St 
waa Seal HR | 1 18 Homereeret isi! 25%] aoitlpames men 100s | 8 
eye Bi i 08 Sigs eal 1 ecreeamret ig: =] 
BG 20 ccccees | o3¢= ote on -e-- 
Merrimac Mitg--100) 20%) 23 tet ‘Clemenceau Min 28¢ S| -6y Kimball Ridg Tr 100¢ <---| 1 
V-Woodb Mi ce] | 24 25 
M (Baltimore ---100 2.25 | 4,00 mee ~ ty Li %. aie’ age TITLE GUAR. 
Nashawena Mills..*| 10%) 11 42° “Sopper ! Bald “bel 4 % DEPOSIT STES 
OT oa 100 33 . 36 ay Cresson Consolidated 95c 1.05//A Title & Guar25 5 7 
capdand.11 “6 8 ||, Dye Works com 10} 39 | 43 |] Gold Min & M..1) 95¢.| 1.051|Amer Title & Gu 
wo ee -e- Laurens Cotton Doms Mines Led.; 9 9% M Guar..* ly eegcon 
Cot ----100] 28 31 Mills....-..-- 100} 16 19 Pich Lead. 10) on ----llootumbia (DO). 225| 14 16 
N forc estone Mills...) 25 ee a wg hee EmpireTitle &Gulo| — 5 8 
yen clase A..26) 13 | 14 (Bidatord Mip.----- 135 | empe Star Mines ft a5yc] 47 Estate (DO) 100] 150 | -... 
N Ja proterred..1001 76 | _-.- Marion Mfg Oo---- 61, | 66 |/Bvans Wail Cead— | |, ff Mite, Guar & Trust, oul one 
Newmarket, eer: 36 Sy May os"y santa 56 61 |invane-Wallower” 2% West Jersey Title & 150 
North Amer Rayos Mili Mill pref--100) 99 | ----l] Zine. Inc___-... 1) 2% Guar Co-.-.--- moe 
orn Amer Bayee| 20% Jedesn Voo— Federal Mining & 23%| 24 
sor comers | lasting | ze | so fone ter--2 3) *Mlwousraras anp 
pao PRaling-= 12 12 || Mooresville Cotton. 40 / , 
Miliscom->-----1| 30 | 33. |fNatWarn Mille. --60 Se | 12 WAnbott Labtories:*| 31° | 1% 
Pageim Milla’=--100| © a a. 0” 100, 54 ' 5% a14'6,% conv pfd 109) 118 | 119 
Guleeote Mil Mills =-100 34 37 One Got Mills - 106 24 a Abercromhb e & Fitch 6% 9 
Bee Borden Pacslet Mig 7100 Bx] Sl] Sommer ---ah 684] of 
Roxboro Knitting— * cores Bais. 3--} A 503%||*berfozle Mifs-. 10° es 12 
Saco Lowell Shops ™ we Perfection “ 34 3oi Abitibi Pow & Pap, * 4. 55¢ 
Semmes ..---- Piedmont Mtz_..2 > aa77 
gamore Mita” oe ie ™~ Poe (F W) Mfa_.100 $34 % u am & Secu 4 336 43 
oe Rin 7718 25 29 ee.) 10 10%4||Acme Steel____.- 48 49 
Sieennaoe Raves. 4 434 Riverde & Dan Riv 10 10%||Adams Millis..77-*| 21 2236 
proered.- 80 hee Common - - -. ---. 3 33 Addressograph Mul- 
Bonk ill (N Si 2100 34 ----1]_ 6% prgeered. ae 28 30 tigraph . ae 14% 15 
we Pests agis 378 aay Mine. 133K] - + Advance Rumely-. 2 3 
7% preferred. -100| 101 ~ 352 (omyre (A M) Mite . wy «A 15 17 
Gules Knitting. 50 18 20% Sou Bleacher y bo | . Aa nical inst...1| 53% 6% , 
% Rape 32 35 & Print Wks..-. 0c Oc |/Aero Supply Mfg— , 
& Mohawk Preferred . 100 it eesasell. ae 23 
™ Mille..100 36 38 |/Souchero Franklin | 3h 1354 7 tana oa 
Wamsutta M_.! 10 11 Process - ee 8c 86c |/Aeronautical Corp-1 4 4 
Wayne Knit Mills.5| 13 18 Maontnane Weaving. 4% 23”? rants. --.--- M 
Southern Webbing 1x] 314 a» ~ ~~ aa GaP 8 
Southern Mills Milis_....----- 10 8 8%4]l Aetna Stand eee i 
1st m oo (Del) .- oe 
128° Bas Spartan ‘Mills. 3” 334 ‘aa ne 5 11% 
2é| 3% Mills... ... Preferred .....100ir 107 -z-= 
Sterling Spinning - - . 3 3K llAtnsworth Miz... 5 th 6 
4 | 57 [tose Solawing.--54 634] 646)/Air Associates(N'J)1/ 113s) 12 
7 ba Clase A'vret -i bats 28 Air Communicat’ns1 1 1 
. Aircraft es 
87 --- |}, Class B pref... 18 18 4} Aircraft Precision __1 3 
20 2134||Thomaston Cot Aircraft & Deisel 
105 | ~-<-|]" Mills common 100 368| 37 mipnem..-1) 3%| 8 
Palle 35¢ | 37¢ Ha & Marine 
17 “9° Union Buffalo Mille in Pinder 1 1% t 
ommon. ..... Airplane Mfg 
if 6 Ist 7% pref. ..100 she . Air Reduc’n oad 39% 40% 
68 -~-==|| 2d 5% pref. . 100 1 134} Air-Wav Electric 
86 90 || Victor-Monagh‘n 1 15 20 Appliance. _...* 4 ie 
35 38 7% preferred..1 Pac siz 9 20 
1% 3 Walkce Mfg Co.... 4% 5 _....20a 20 4 a 
97 100_ ||Ware Shoals Mfg 109 al Packing 70 Sia 
i 4% we, eae RE + 3% 4 “ = 85 core 
\lberr ne Stone a 
1%| 13461 Vot trust ctfs___ 3M] 4% 
i] 




















e changed to May, McEwen, Kaiser Co. 
Beye $r- sale. 


dividend. 


n Nominal. 


r Canadian price. 


* Without par value. 
t New stock. 


a Called for redemption; see page 111. 
z Ex-dividend. 


e Purchaser also pays accrued 




































































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
' 
Stocks Par| Bid Ask Stocks Pas| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 
Per \share Per | Per| share Per |share 
Alberta-Pacific 16% 18%||Autocar Cocom..10) 12% 13% (H ©) com.* 1% 1% 
Grain class A...*ir 1.25 1.50 19 23 6% .-190 65 72 lst al 23 28 
Preferred. ..100ir 28 29 79 83 aan a 30 — 
Alexander Dept Stel; ----| ---- 536 % preferred -50 47 50 erred... .-1 9 13 
Alexander Hamilton 17 18 Automatic Fire Bohn Alum & Br..5 30% 31% 

Inst 8% pref..100} 14 ned 13 113% Alarm common .25 8% 94g com A... 108 110 

- — a~ .* 5% 6% 31% 32 ||Automatic Instru- Common B...-.. 52% 53 
ote 100} 56 60 2314| 25 ment common...5| 2 3 Stores com-.1| 20 20 
ay tm 28 31 Automatic Prod. --_5) 1% 1% SE 15; 19 19 

Steel Corp....-- bd 2034 21% 5% 7 Automatic refrig_ 10 1 3 ||Borg-Warner Corp_5 17 17 

Preferred... ... 105 Be 4 ..--||/Automat Vot Mach * 3% 3% --25) 35 38 
Allen Industries. _1 9%} 10 y %||Automobile Banking Boston Sand & 

Aligneowt. P 63 67% $1 .50 conv pref 25, 17% 1944||_ Gravel Pref_-_-.50 5% 7 
& pref...10 i) asks 1 Slass A com... 25 4 5 ||Boston Storage 
Common. ......- 7% cand 1% 2 Avery (B Ff) & Sons 5. 3% ais Warehouse_-_. 100 0 oleae 
& Fisher... ..- ° 2% 3% 1 2% 6 wid 13% 16 Boston Wharf- -_100 10% 
Realty.... 5c 15¢ 25 eee ex-warr.25) 15 16}4||Boston Woven Hose 
San Set 2% 4 Warrants. ....... My 9 & Ru com .*| 26%| 28% 
Allied Chem & Dye 6% 6%||Aviation Capital_.1 183 20 $6 — 1134 hein 
common...* 150% 15134 155 156 _||Aviation Corp. - --- 3 4 4 % * See ° 6 % 
Allied Hi 10 10% 5% 5 %|| Aviation & ‘Transpor- $2.75 cum --% 39 41 
Allied Mills Inc. .-.-. 11% 12% 13% 14% tation i ae 3% 3%||Bower Roll B'r'g..5 33 34 
Allied Paper -l 4% 5 67% 68% n-Fish Tob A 10 33% 36 Bow-Bilt Bondhold- 
Allied Prod ( —| | {4m Safety Razor—j | |; _ jj Olass B......-. 10 1l || ers class A__._. 13 16 
CIA conv..... 21% 22 6% 6%\| Preferred... 95 ..--||Bowm Bilt Hotele— 
penece 43 14% 24% 26 Ayrshire Pakota . ooccees ,, 
Allied Stores el 6 6% ans Colliers Corp... .1 3% % lst preferred. .100 3 4 

5% --100} 77% 79 2% 3%||Babcock & W “e| 26 26%\||_ 2d preferred. ..... 4% 

halmers Mfg 7% 8\4||Baker Chemical..*| 1444} 1534||Boyd-Weish Inc...*| ---- 2 

Common .- - .-.-* $3 324 an? Lie mm od === pH ..--||Bo + Burial : 1a ‘. 

Steel... aban ts... eeee y NER ee o = 
Aloe (A 8) Co....20) —--- 61 39 3088 Baldwin Co______- s 34 Braniff Airways.2 5 6% 
Alpha Port! Cem._* 16% 17% 147 150 6% preferred__100|/k 100 |Nov 22|/Breeze Corp-..--... 5! 6 
Bros ale 3 4 53 54% dw __* 2% 2 Brewing Co of Am_3 4 4 
Vv pref...... ae 148 | 150%|| Vteforcom..-i3| 15%; 15%||Bre ut'l 9 9 
Aluminum Co com.* 13535 138 200 205 erred...30} 34 34 Warrants ........ 4 5 

6% preferred 113 114% 24%4| 247 iar = 5 5%||Bridgeport Brass. *| 10 10 
Alum Mfg..*| 18 18% 10 10% ||Baldwin Rubber--_i 5 Si4 Bridgep’t Hydr'lic20| 36 37 
Aluminum Indus..* 6% 8 12 127 (J) ns* 1 24||Bridgeport Mach. ._* 1% 1 
Aluminum Ltd....*| ‘70 71% 14 14%4||_ Preferred_____ 100} 25 30 ||_ Preferred. -.... 100} 30 34 

6% pref --100} 90%} 95 83 83 4|| Barber Asphalt___10 9 9%||Briges Mfg---.---- | 622 22 
Ama GTB ae 1% 1% 13 14% ||Barber & B & Stratton..*| 37 39 

6% conv pref..50) 14% 15% “% Preferred _ __.._. *| 20 --.-,|Brill C class A..* 2 27 
Amal Sugar ...... ae 3M 3614| 3734||Bardstown Distill__1 be %|| Olass B....--.. * ) 
Amerada Corp....*| 46%] 47% 62 ..--||Bareco Oil........ 5 4% 1 7% greteered....1 39 42 
Amer Agric Chem.*| 15%) 15% ah 3%||Barium Stainless Brillo Mfg-.------ * 11 12% 

Amer Air Lines...19) 45% 6833 70 71 com_.....- 1 1 1% Biamanaats *| 30 35 
$4.25 conv pf...* 19% 108 71 72 Bros.....-. * gi 7 Brinks, Inc...... 25) 84 88 
ican Ee 31 34% 151 152 514% RY 5O 28 29 Bristol Brass... ~~ 25 49 51 
Amer Bakeries— 3% 4 ||Barkley Grow Aircrl 4 %| Bristol-Myers _ -.-. 5} 43 44 
Class A........ *| 633%4| 64% 5% 6 ||Barlow & Seelig cl A5 on 10__| Brit-Amer Celanese. % 1 

Class B........ *| 62%| 63% esse — Aviation. _1 2% ai Brit-Amer Oil Ltd— 

Am Bank Note_..10 7 7% “% 34 || Barnsdall Oil_____- 5 84 8! Coupon shares..*} 11 12 

6% pre nade 45\%4| 47%||. Preferred 10 13 ||Barnsdall Refining -.1 5c 10c ||Brit-Amer Tob reg £1 as | 8% 
am bombers " 17 19 Bartgis Bros com_.1 14 2%||_ Ordinary bearer £1 7 12 

Preferred - ...- 101 104 || Class 12 15 6% conv pref_.25| 21 -...||Brockway Motor 
Am Beverage Corp. | % % 2% 414 ||Basic Dolomite... _1 6% 84 ck com... 6 6% 

7% pelea % 1%||_ Preferred 50 55 ||Batavia Body___.- 5 2% 3 %||Brooke (E G) Iron_5 4% 4) 
American Book ..109 27 28% ool 7% 744||Bath Iron oe 19% 20 %||Brown Co pref 14 16 

te 6% 74\| 7 54 55 thurst Power Brown Fence & Wire 
al 4% 5\%||4mer 6% 8% Paper A...... sir 11% 12% nadia» andes 1% 2% 
A.Brake Sh & Fdy— Amer 1% 1%||_ Class B._. _...*/7 2% 3_ ||, Class A pref....* 8% 9 
ommon....-.-. 34 35% ||Amsterdam ing Baumann(Lud)com* 1 3% Forman 
5% % conv pf.100| 125%<4| 130%||. American shares. 5 -.---|| Preferred....- 1 25 30 Distillers Corp. .* 1% 2 
ican Can.... 86 87% nda Wire & - Pref vtc...100) 25 28 MTTOG. .cccce s 6.28 32 
% pre ne 177%| 180 Cable common..*| 3034} 31%|/Bausch & Lom . Brown Rubber....1 1% 1% 
Canadian or H Optical com_..10| _23%| 27||Brown & 
perties...... 1 2 Gi Corp. new.1234 13% 14 5% ce 110 -||_ Manufact -50} 182 186 
Am Car & Fdy....*| 27 27%||. $5divoref____.-*| 111%] 114 ||/Bayuk Cigars _..._ 28 29 ||Brown Shoe_ ------ *| 30 31% 
% preferred _1 61 62 or Post Fence_* 2 2 % ist pref...100)¢ Lll}s| 115 Bruce (E L) Co....5 10% 11% 
ame Car & Fdy x oe ” Andian Nat Oorp-.° 24%| 26 Beaten & Cad 12 7% oo. -- 1h 138 ---- 
otorscom,..--- jura- per- com er. o==- aad ; s-s- 

Preferred ....~ i 2 314 ns x 1 |lBexithoc mnmon--25 253,] 2334||Bruck Silk Miila...*|r ° 5 5M 

Amer Carmel... -100 4 1 Busch. 6344} 65 $5 preferred w w_*| 102 107 __|| Brunswick-Bal 

ferred..._. 6% 7%||Animal Trap. __-__- * 8 10 Pref x-w___._. 102 106%|| Coll Co.... 21%) 21% 
Amer Centrifugal-_.1 74 3/,|| An 8 ---100 3 1 errantes...<<.-- 64 1 $5 ee 98 — 
Am Ohain & Ca * 19 19 Apex Elec sepa 10% 12 Bearings Co (Am)_* le %4 ||Bruns Site. ..10 1% 1% 

5% conv pref_100) 107%4| 115 Applied Arte...... 1 3% 3% lst preferred __ 48 53 Buckeye Pipe L.. 37 39 
Amer Chicle__.... 115 117%||4 o Steel. ...10 7 8 D ap 9 12 ||\Buckeye Steel Cast *} 17% 19 
American AP W Paper_____. 1% 2%||Beau Brummell Bu Erie Oo..5 10 10% 

& Cigar Co...190} 140 200 A P W Prop cl A___ 1% 2% rf, = pou 1 4% 5 7% cum pref_.1 114 116 

6% pref ws 117 ____||Archer-Dan-Midl’d 28% 29% A et 6% 7. ||Buda Cocom...100) 14% 15 
Amer Coal (N J)_.25 10 12 ||Arden Farms... ... 1 2 3 Beech-Nut Pack..20) 120 123 *4 Budd (E G) a 4% 4 

Colortype-_ 10 8% 9 33 partic pref...*| 39 41 Hem'way-.* 7% 71 ra --100) 60 61 
21001 65 | 70 ee 2 sty 5| 4 5 ||\Bell Aircraft.” ~~ 21 21 1¢)|Budd Wheel... _- | 6%| 6% 
Amer Commerciai Ark Fuel Oil pref. 10 Smsedh one Aircraft. .1 4% 4%||_ 7% .-100, 115 2<4s 

Alcohol com... _20 5% 5\4||Armour & Co of Del Bellows & Co A__10}) 18 sue en ae dad * 628% 29 
Am Crystal Sugar 10 9%! 10 7% guar pref; 100 110 111 ||Belt RR & Stk Yds Bulova Watch... _.* 2933 30 

6 st pref__.100} 80 82 ||Armour & (Ti)— Common...... 50, 55 57 Burdines Inc...... 1 8 9 
a yepamid A.10 38 ani7 Commen satin east be 5 Pie 53% ay tai se “aizile Preferred. “TERE, . 4. “gee 

_ > Pee. v pr pref_ er com... urger Brewing__. ’ 
5% preferred— . * --100| 60 68 ||Bendix Aviation --6 34% ai 2 pe 48 50 
ist series... .10. tis! 12 -*z 31 31%4||Bendix Home Burkart (F) Mfg— 
2d series..... ll 12 Armstrong Rubb A*} 33 35 Appliance cl A__5 5% 6 Common... ._.-. 1 27 oose 
3rd series. __ ll 12 Arnold. % 8 8 Class B...33'%sc Be Soa wane $2.20 preferred __* 33 33 
Amer Distilling pf 10 3 4%%||Arnold Print Wks. * 4% 4) Common.......-. 14||/Burli n Mills— 
Amer Dist --*} 108 111 5%, ie 14% 15 & Hedges..*| 27 28 See Textile stocks. 
5% pret --- =. 113 ..--||Aro Equipt Corp..1 8l6 93 Conv —— a | 6 35 ||Burma Corp Ltd— 
Amer ng..1 37 ai art- Berkey & Gay Fur- Am dep receipts -- % ii 
can Encaustic Hegeman Elec.10 37% 3958 niture common..1 4 *%||Burns Bros Coal_. 1 1 
Tiling Co... .1| 134} 13%||Artloom Corp...-. s| °432| °55¢||Berland Shoe S8t...*| 6%| 734 
E nes 7% preferred. - 100 90 94%||_ 7% pr.erred..100) - - - - === Diicancane * 8 8 

Common. - - - - 1% 2% || Art etal Gonate 19 174%| 1834||Beryllium Corp- --- 944} 10%||Burry Biscuit.12 ic : 

New common...3| 10%] 12%/||Art Metal Works... 5% 6 || Bessemer Bush Term Co com 1 2 27 
Amer Export Lines 1} 17 1714||Asbestos Corp Ltd_*}| 10% 11%|| & Cement com..1 5% 6 eR a anabated soon 
Am Fabrics, pref 1 7% 8 34 || Asbestos i 1% 2% Preferred... . 40 42 j|B ‘erm Bidgs— 

Felt common * 14 19. I), SeQptOG. cence 14% 16 Best & Oo ..____.. 29% 30 rd --100 20% 204 
ph 1 80 ___.||Ashland Oil & Ref_1 5 3i6 Beth Fdy & Mach_* 2 3 Butlor Bros_......10 5 5 
Forging Assoc Brew (Can) .* 6 16 Preferred _..._. 19 a oie 5% conv pref..30| 2044 21 
com_.... * 4% 4%||_ 7% ..100|r 109% _...||Beth Steel (Del) _._ 82%| 82% ||Butterick Co_..._- * % 5 
Amer Fork & Hoe..* 11% 12 G'ds._.1 6% 6% 7 ..100} 130 130 Vreferred ...... 4 1 
Am Fruit Growers. 1 2 $ lst pref...100} 82% 84 ||B/G Foods Inc... _* 2% 3 Byers (A M) com. .* 9% 95 
mhond 7 9 ge pest. - 100 94 97% 7 id 80 90 7% pore ae 83 84 
Am Furniture.....1) 1.5 1%||Assoc El Indus Ltd Bickfoote enem *| 12%] 13%||Byers nen 234) ---- 
Am Hair & Felt...* 2% 2 Am dep $2.50 erred..*| 384] 40 |/Byllesby class A...*| 20c 30¢ 
ny Preferred..100) 63 65 --.£1 2% 3 ees nford Class B........ s 15c 25c 
preterred.- 195 36%| 37%4||Assoc Laundries__.* % 4 com..... *) §=25%) 25% Preferred. ...... sd 2% 3 
Amer Ru i? 16%} 18 Preferred _..... ee vie da Pref ..-100| 100 102 ||Byrndum Corp....1 3 cane 

8% preteered- 105 108 _ || Associated .* 6 naa & Spen...25 4% 5\4||Byron Jackson....*| 11 11% 
Amer ware..25| 2314| 2434||At! Coast Fisheries_1 2 2%||Bing & Bing... _-_- 5 ¥6| ....||Cable Elec Products 
Am-Hawalian 88.10} 33% | 34 ||AtlanticCoA___.50| 11 12 ird & Son_....._. 7 «6 9%} 10 Vot tr ctfs_... 5% Fg 
Am Hide & Leath.-_1 3 3% Class B com____* 1 1% es amet aan! 4 

6% ...50 27 29 6% 1st pref___100 64 67 4% || Birdsboro Stee Calif Pack Corp... at 19 
Amer Home Prod_.1| 47 4846 Atl Gulf & W Indies & wm*} 7%] 8 % -.-50| 51 54 
Amer Ice Co_-____. * 1% 1 SS Lines... _ _- 1} 14 15 ||Blauner’s common_* 3% 4||Calamba Sug Est_20) 11 11% 

6% non-cum pfi00} 20%| 21%||. 5% non-cumpfi00) 17% 4733 $3 preferred ____. 43 ...-||Callite Tungsten- -_1 134 17 
Amer Insulator. ...* 4% 5 Atlantic & 23 23 Black& Decker Mfg * 19 19 ambria eee 58% 60 

$1.50 prior pref.10) 26 28 4% conv 1 108%| lil Blaw-Knox Co-... 8 8 54||Campbell (A 8)_.-.1 5 6% 
Amer- & tlas Drop Forge. .5 5 6 || Bliss & Laughlin. _- 16 17 pbell & 

Fpamite Corp..10/ 434) 5 ||Atlas Plywood---50| 15%) 28 lips te Wy Gor. | af | 1734|[Oamede Brpedez-z-e| 184) 15 

eecceeseo nv Dp w ae aac secce 
Am Laund -20 18i¢ 19 Atlas Powder...__ 67 69 conv pf.... } 23 24 --<--100/r ori 100 
Amer Locker classA*} 12 14 5% conv pref..100) 113 114 5% conv pt = 22 23 Olass B pret....50|r 38 39 

Olass B........ * 1% 2%%| Atlas Tack....___ * 6 gs Bioomingdale Bros. 12 14%||Canada Cement.1 3 7 
Amer Locomotive.*| 13 14 _ ||Auburn Cent Mfg__* 3 3% ||Blumenthal (Sid) -_.* 644 7 ||_, Preferred -.... 58 70 
gee Peer 100] 83's) 85161 4%, proforred 60) 20, | 23 lI aelae kemiena 279] 1636] 16%|| Sugar Go led---*| 1736] 18% 

= 4 ustin WS ee oce 
Am Mach & Met..* 2A 2% | $5 cum prior A..* 1854 17 | 
* Without par value. a Called for redemption; see page 111. & Last sale. nNominal. rf Canadian price. tNew stock. zEx-dividend. 
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Quotations for all securities are as near as 


INDUSTRIAL & MISCELLANEOUS STOCKS 


possible for the closing day of the month preceding the date o’ issue 
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‘ 
Stocks Par| Bid | Ask | Stocks Par| Bid | Ast |) Stocks Par| Bid | Ask || Stocks Par| Bid | Ask 
hare share Per 
6||Coty Inc com -.--.- 1 4 4% t oo! er” “0 
3 “||Coty Internat'l_---1 4D Wathen 
13 |\Gourter Post pref ido] 55 | 60° Il Ger peered. on 
35% |\Courtaulds Lid— % preterred...25| $14) 34 
113°°}} Am dep rete ordéi) 2 4 ers Co Ltd-£1) 5%) 18 
s,||Covered Wagon Co *4 |} Distillers 
6i2|| _ $1.50 conv el A_20 % % ms ltd.--s| 17 176 
Ocwics (Gye 0085] 25 | ke ee Sil 8S 
3034||Cramp Shipbldg--.5] 13 | 14 “2 4 bHl 3 
Orane Oo com---738| 17%| 18 |lpiicHome : ts] ee 4 
14 5% conv pf..-100]) 100 104 Dixie Home Stores _1 9%} 10 
554 ||Creameries of Am xie Tce Cream. 5 6 s 
$3.50 oye: ¥ s 52% 52% Dixie- Vortex Co...° ani 9 
28 ||Cream of Wheat.--2) 17%] 17%|in ae Hi 
8. llOreole q 6 54 ixon (J) Gruc.-100] 326) 35 
Orocker-Wheeler __ s 5 5% Cocoml 4 5 
~"""}/Groft Brewi Pa! 3 % Pepper Co....- | 614%) «15 
21%||Crompton & Kn'ies*] 39 | 42 ler Die Cast-.*| 21 | 21 
30 _lCrowell Collier Pub- A ee 
adian, Fora 74) 18 oer incon Tehing Oo--s50] 35%] 29% |[Bommtean Goat staal, 24%) 243 
. --«--. -_-—<--= 
Invest Corp... . *ir 10 11 || of ioe Ampeles:.-*| 25 136 |;Crowley Milner __® 4] 134 ]] Preferred 7100)" 150” = 
8% preferred. .100jr 104 104%]|| of New York....*| 59 63 or Preferred _50 ‘wed - an My TE skse 

Can Indus — of St Louis... . 1| 26 ll Central Coal B 5% 6 
Cl A voting..... * 13 1% | Tekaete *| 101 101% (Ma) _5 1% 2 inion Stores -25) 5 
Cl B non-voting. * 1! 1%}|_ Class A........ * 61 62 21 23. IlDominion Tar& >oHe 

Canadian Industries intern..*| 800 pie wo Cork Int A.* 4\% 4% fae eo 2 4% 
Class A...... 100 a me hutt Plow___* 2% 4% O’k & Seal.*; 24 24%)| 5 pref..--100| 45 
Class B_____- 100] 128 | 131  ||Cohen (Dan) Co__- 6 aan 25 pref ww..%) 43 44 | nomiuton Textile. |r 71%] _773 
Preferred... _-- *| 117 | 118% Rosenb’ 7 9 wwr.79] 4136] 4334|/Dominion Textile.../7 71%) 0074 

Locomotive...*| 8 at te-Palmolive- com 1 1% pean qc------ rs fi 
pital City Proi-*| 8%] 84] Peet common...2| 11%4| 22 referred - - --- 2134] 22% jeday Doran-*) 7041 71 
t erred... * Cro Lelier bach . . ee 
Eliminator... .._ +} 11 13 ||Collins & Aikman .- 106% 10ris v pref....*| 90 90 74 |] Doustas (W L) Shoe. % 
um Oo_-*} 105. | 110 5% conv pret..100| 111%| 114 ||/Ctuctble Stee’... - 40 40%}) Gonv prior pref... a 34 
(Philip)-..-*] 6%] 7 lins Co___.-- 10n| 150 | ------ “taal ..--|  -.- Be eu eeermr~-21 199 | 388 
$% preferred--i0| 9 | 95 ||Oollver Insulated pref-109) 88, | 89, 11 5 hem com.--9| ti2 | iia? 
preferred..100| 79 82 ire common...*| 13 16 Oil Ref... .* % * seo ao” 1 
Carib Syndicate-25¢) 1 1% Beacon Oli®| 28 aa ~ Zio] «5 7 *||Oow Drug -....-- ok] ah 
& Oo A--.*| 20 | 24 ||Colonial Ice B pfd_*| 6134] ---- wes a | ----llpoyle Mach & To or ii | 1 
Olas B..---... 5%| 8 |\Colon ment | | ~~ |\Qube Co--_------ *| 2c | ze |)DoyleMach& Tool! 394] 401 
Carnation Co... .*| 354) 36 Ordi shares. - 34 1 Am 8K 9 lat Mfg com. *| 3 20 
ole Peeare-1 107%¢| °-__||_ 6% conv pref....| 3%| _4%||Ouben-Am Sug.--10) _4 4 ver Harris ©o-10) 71/4) | 78 
Corp------8| 24 29 & tron...*| 17%| 18 7% -100), 756) 77 pee Sa | % 

Carpenter ---5] 28%] 29% Saeed $i¢| “4 ||. 538% comv pf_100] 42%) 45. lin Paper..." 5, ) 3 

Carrier a” 9%||Colson Corp... _. | 2514| 273¢][Cuban Atl Sugar..5) 5/4 5%" Condenser 1 3 

Carter (J 60.-71 6% 714||Oolt’s Patent Fire” Ouhan Tobacco._. 1 1% Du Mont (Allen) 

Casco ucts...*| 73s] 9 Mfg... 25 77 79 5% Preferred 100} ..--| 17 my ee Al] 6% 7% 

Case (J 1) Co...-100 48 51 ‘(Columbia Aircraft Cudahy Pack... -30 14 1434)’ Dua (RG) 33% 35 
7% preferred--100, 118%] 120 Products... _ -- 1| 1.40] 1.65), Preferred. .... 1 86 90 merece OCorD-<] 109 

Case Columbia Baking..*| 1235| 1434|/Cuneo Press ------ 22 3236 ere tensa “Eig 
Brainard Co..100} 240 ____|] Preferred... ... e| 23 2614 preferred 100/2108'7sx| 108%¢||/Dunhill 'nternat’l.1) 3 5 

Case Pomeroy.--.-5| 4%4| _514||Columbia Brewing_5 ia] <- pref...100) 103, | 103% Cs 5 11534] 119 

Castle (AM) Go--10} 1834) 2134/| Jolumbla | 8° ing, 2 LH) jie pupont (eden. 

Catalin Sormcsn—$ 28] hucl| Steams 88] 18%] 188 [Oura eaban---"5] tse] 1 Beeegmon 90) 122 | 128 
ianese Corp.....*| 2415] 25 ||Columbia Mills. -1 35 ___-|| $7 preferred --. - - eo] 43%] 4544]1) Prefered. -- - 5 -- * 124 | 124 
1% prior pret 119 | 11934||VolumbilaO&G.-.1) 1%) “ik1,% or prefs} 32315) 32% Ray he 39 | 40 

partic pref-100) 130's| 132. ||Columbia Pictures— CurtissWright Corpl) 8 S31] goonemcom.--38) 35 | 37° 

Oclotex Co com_. 8 8%|| Vottretfecom..*| 55 5% |]. Class A... .---- 26%] 273i) SB pref. .....- 25| 33 7 
5% cum pref..100} 67 70 $2.75 conv pref..*| 23 244 ‘ Durty pref... -.. 100 cone 

Celluloid ae tee 3 scl|Colum Garbon....*| 79 | 80 || zZacumpref-.100) 70, ) 90 = —s 0 
jm won 94 98 % ||Columbus Auto— | $8 cum pref----- 42%| 4736||,) Mills B com-...* 8 

preferred... .- 39% 4153] Partscom......%1 4 7 ||Outler Hammer..-*} 153s) 19 uro-Test Corp. - - 4 13 

Central Aguirre $2 preferred. ----* 25 27 ||Darby Petroleum 34] 4 [perel temeseret °g { 

wena ee 18%] 18%||Combustion Eng..1| 18%s| 21_ ||DareoOorp8%pr100) 50 60 wane Speer v Ot 7 i 

Central Airport.--1|  ’%s| 1 '¢||Comm'l Solvents 9%| 9% tThe'diock *| 8 | 13. ||Racle Lock. ...25) 5/3) 39° 
tral American Compe Shoe : Darling Stores Corp Early & Daniel ..--*| 25%} 30 

tations ...100) 1 2u%\|_ Mach vtcext...1) 13 13% ||, $2 Partic pref...) 11s) -_-- Preferred. .100) 113 -=55 

Central Distrib’n 42c yf 5% Nast Pub.- 3 3 72||Davega Sts Corp-- 3% 4 ||Bason Ofl_.._-..- 1 % % 
4 Foundry som} 241 2% Nairn. *| 16%| 2754/1 5% conv pref.-25| 16%) = 17% $1 £0 cay et 30: Bc |. 

= < Cigar 7 er Wa re 

Cent Iron & Steel_.. $F 934 36 Ctfs of deposit _- 13s 14%1|" Mills com_..-- Yel 1g%| 1934||Bastern Air Lines.-1| 27 7% 

Cent Ohio St Prod_ 8% 91%||Conn Telep & Elec-1 ist] ~iazi| Preferred. -— -- Me... “oe Corpcom 10} 4 5 

----;j] 19 10 ||Consol ea--1] 26%%| 26% Reve Con een oa) 3 Be Eager ” 16% 
asennad pref ry 7 ical. -------- 

oan Violeta Gug.--| ax) 38 Oca teenie --73| °4°*| + °8,-|!Dayton Rubber M Eastern Footwear_i| _8¢ | 15¢ 

trifugal Pipe---i| 4 4%||Oonsol Oar Heat-100| 40 | 43 ommon...... ; 10 | 11 |/Sast Mall’ble tron2g) 31%) 154 

Century Elec. -_- 3M 3%||Cons Oigar D 12%| 13% A.....-- 35) 26 29 ©||Bast Racing Assn..*/ 35 40 

Century Rib Mills.*| 3 Sif % prior pf.100| 98 | 99%¢ | Recea Records... 55¢| 5% [Eastern Roll Mill._5| 44) 434 
7% - 69 90 95 $3 erred _1 94 9512 || Deere & Co com. 20 20 ig |Bastern Sugar Assoc 

Oertain- . 4% 4%||Cons Indus-_.1 5% 3 7% a 28%) 29 mmon ....... 1 6% 7 
6% prior pref.100| 31%¢| 317%4||_ $2 cum part pf..*| 754| 8 ||Deflance Spark Pl_* %! 61 = s---- 1 19% 20 

Cessna poet 3%. 4 | Cons Laundries ___5 232 21, |ODelsel-W mmer ' Eastman Kodak...*, 131 133% 

Belt ~~. «619%. 21 7% preferred-i00| 90° 93 Gilbersc Corp...10 16% 18 pref. -19% 174 175 

Chambersber Eng Cons Li — 3 > | Detay Stores... 2% 3% Easy Washing Mach 
Common... $io 22 25 Mach % oe ute 75 80 Delendo Corp. .-.-.- 1 % i= Common _.....- OF <--> jihno 

Chamberlin Meta! idated Oil__.* 5 554 De Laval Steam i anwnased * 3% 3 
Weather Strip6| 3%|  4%llOoms Paper of Can.*| 314| dae], Turbine... 100} 115 | 125 |/Bston MfROo-..-.4) #3 33 

Ob Paper & Consol Ste._1 31g 312|,De Long Hook Economy Groce Sts.*| 1154) 14 
Fibre common. . 18%} 20 8% 100! 104 108” and Eye -.--- 00} 84 8s ||Ed ter oe 69 72 

6% pref....100} 105 | 108 Oonedl Royal Oil iu|  13[{Rel Rayon Acom-15) 10 11 ||Edison Bros Stores.2) 15 1534 

Chapman Valve...1) 32 34 ||Consolidated 1 64 64 Delta Airlines --.. 32 38 5% preferred - . . 40% 51 
Preferred ..... 1 119 ~. .-||Gonsolia'd Textile.*| 10 16c Dennison M Edison Splitdorf_-_-.* 1% 

Qharie Corp-55-10] 54] 5 > Toes Class A com..-.5| 114 ,234Iliastic Stop Nut--1/ 12 | 12% 

o Common or oom p ut... 
Cheney Bros com... “ 16% nse .g~ ---B8 3% 3% 3%, debentures 100} 99 101 Ider Mfg--.....- ~ 9 ---- 
ct a 15¢||_ 5% conv pref-i00 1613 16 74/|Dentists’ Supply:10} 15535) 57 }4|l miectrteal Steaa” oe Sakae Semen 
-Bur Corp. 14 tainer “ =- ~--= 

pe) Mfs--38| 1081¢| 10934||Continental Aviation| >“ 15 [Ibe Pinna (A) Co— Storiliser - == 9 i 

Ch Paper &E 1 4% 5 Class A._..-.--- 8% 91% |{ Electric Auto-Lite_ 29 29 
Board common... 1 __]\Continental ing 6% conv_oref._10 3ly 4 ||Electric Boat..-.. 14%) 15 

as 3 A ° 8 82 Derby O & com * 1 1 % || Electrical & Musical 

Chester Pure Silk ye equi ° “8 %4||_ Preferred _. ....- *| 29 33 Indus Am shs_... % 4% 
Hosiery com. .-- - ____|| $% preferred. .10 gs soit Detachable Bit..10c} 45c 60c ||Elec Stor Battery..*| 32 33 

6% preferred-i0| ----| ~---|lQontluemtal Oaa--20| 363¢| 37ig|ipetralt Alrerage 7) Oc) Oe vegram Bns| 34 | 30 

Chic News..*| ii 1114||Gont Diam'd Fibre 7 744 ||Det Gasket & Mfg-1) 934) 1034) Electr acm i]t °° 
Now 5% pret. -}00 98% anid ‘Mot... 31% 3 6% ww...20) 17% 18% || Electrol Tnc com --.1 1% 1% 

Ohi ex Shaft 70 72 t’l Oil ne 18 18 roit Gray Iron & El phic 

Chic Junc Rys & Un Cont’! Ol ne % com..-} 1% 1%||_Common -.-.-.... 114 12% 
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[ibbey-Owens-Fords| 35%| 35%¢||Mecraw Bieceric.-1) 2254) 233411, 87 conv pret. ---3) fh a1 Fo rllhgod Oommen 
tsps 28) aiMgeecere | | Meena HE Ese) lg 

-.-100 2 4 te com..... 8 s s eee 1 ass — pee 32 39 
ab McNeil ei Lib. *| 63 7 __||McKesson-Robb'ns 5 34 ; Myeky Se «oo = Elec Corp.-.1) 3 3 
Crob.38| 92 | deraiimetetian Ste com-1| "6x| esd|lmureny (@O).2.-*| 69 | 71i4||Noreh Amer Avia--1| 15% 15 
& Myers Tob -3%) 92 | 95 16|Metatan Sts cmt io . 111_ | 114°" ||North Amer t 
eens Bones 93%} (95 6% cony protatee 4 110 uo to. .t 6 6% mmon .....-- i 2 dats 
180 | 183, [iM — 5 “§3z||Murray-Oblo Mie_*" 11 12° || Class A pref----- 6 Z 
Lily p Oup.--- 19 20 4 ||McWilllams “ $34 Muskexon B pref... | 7 9 
coln Bide vte--1| 254| “3il|"$h preterred serie] 73°*| 80 *|| "iting com.---2.80 "3x 16i|\ Olean Aa- eae 
Hall vtc..1 1 See mF pfserBww*| 68 73 |j/Muskogee Co-...- 67  ctaeregateata 1 1% 
mn Mtge..._- | 3 4 ohason com 9) 135 | 137 R. FE)& firos.*| 49 50 634 % preferredi60, 35 40 
‘Prior preferred-50| 45°} 52 ||Melvilie Shoe-----1/ 293¢| 3034 ||MylesStandish vtce] 14 | 16 ||North Central 

sino — ©) * Pe eeei--10h 198%! 199 eee mere col Ose! it Fenner e.--- “ — : 3% 

* No par value. a Called for redemption, see page 111. &Last sale. m Nominal. rf Canadian price. New stock. z Ex-divi . 






















































































Quotations for a!l securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks Bid Ask Stocks Bid Ask Stocks Bid Ask Stocks Bid Ask 
¢ Per ‘share Par Per |share r Per |share Par Per| share 

N’east Airlines. __- 5 5%4||Pervel Corp......-. 1 é 1 Kearwin Aircraft & iff com_.... * 13 14 

N ma. Lioyd Peter Paul Candy..*| 37 41 MS cweducce 1 1 3 ||Schulte Real Estatel vat 

shares..... 11 13 ee te *| 21 2134||Reda Pump___-__- es 514||_ Preferred ___- 1 14; 1 

North & Judd... .25 35 37 Petro! Conversion.1 7c 15c ||Red Bane Oll_.... * % 144||Schulte (D A) com... 3% 

Pipe Li 10 8% 914|| Petrol Derivatives_* panes 73 Red Rock Bottlers_1 1% 2 Preferred .......-. 10 10 

orthrop Aircra Petrol Heat & Pr..* 1% 2%41iR Drug— Schulte Retail Stores} 

Mayr acd 1 5 5%4|| Petrolite Corp - - - - - 18% 19% ie ns selena dole 1 wee 4 a. ockconn 3e 7c 
Warrants ........ 2 3 Pettibone Mulliken * 13 13 %||Reed Prentice com _* 55 58 8% ‘erred _.100 1 1% 

ore wess Airlines .* 9% 104 || Pfeiffer Brewing. - - 7% 7% erred...... 49 51 Scott Paper_...... s| 34% 35 

Engine. ...* 20% 22 Pharis Tire & Rub.1 3% 4 in oid hate 104 109 Bo erred..*| 114 115 

N'west Yeast.-_-- 23 2414||Phelps-Dodge....25) 29% 2934 ||Reed Roller Bit....*| 19% 20%4||_ $4 preferred. -.-.-.- *| 110 110 

Tire& Rub* 2% 234||Phila Dairy Prod..* 4 416 (Daniel). ..* 4% 5 Scovill Mfg. ....-. 25 28 28 

ee 25 30 preferred... ... | 629 31 pref__..1 ~s-- ..--||Scranton Lace-.-.... | ©6= 21 23 

Norw Pharmacal.2%| 13 13%4||_ $6 preferred. .-_- *| 82 83. ||Regal Shoe pref.100| 33%| ---- Scruggs-Vander- 

No-Sag Spring CEES. 9 23 Phil & Read O & I_* 12 % Kni arneycom...5) 10 o--- 
ovadel mee *%| 25% 26 %||Phila Record com. 4 5% aE tir 5 5% Ist --100} 97 o--- 
‘oxzema Chem...1 5 5% ececelOO] 20 25 || Preferred._.... r 17% 18 2d --100} 93 =r 
u-Hnamel......- 1% 1% ‘Corp com..3 10% 11%||Reis (Robt) & Co._* % 3 Salita 40 ---- 

Oceanic Trading _ 10c 1% 1 %|| Phillip-Jones _* 5% 6 7% ist pref..._100 8% 9% ||Scullin Steel. ..... 612 13 

ve Flour Miils.*|r 20 21 7% preferred..100} 62%/| 66 _ ||Reiter-Foster Oil. nf \% arrants.......- 1% 1% 
eocesce r 150 160 Packing... 3% 34||Reliable Stores... - 73 8 Seaboard Oil (Del) .* 13% 14 
Ohio Brass B_.._. -*| 21%] 22 ||Phillips Petrol....*] 3614| 37 Preferred . -._. ....| 25  ||Seagrave al 2 36 
Ohio Forge & Hosiery...5| 3 334||Reliance El & Eng 5) 15 1634||Sears. Roebuck....*! 72 72 
Machine Corp...* 19 19% sol 43% 48 fg .10 10% 11% ||Security 8 --25 83 88 
Leather. ..... *)6«6l 13 ||Pick (Albert) com.1 2% 34||_ Preferred. .... 100} 101 ....||Sedgley (R F) Inc 50c 3% 3% 
Match ......* 9 10% SE tone w 11% -.--||Reliance Steel __ ___ 2 4% 44 bros pegpeon * 635 40 
atonement ° 7 7\%||Pierce Butler Rad_5 1 2 $1.50 conv pref.25| 22%| 23 |\Segal Lock & Hard- 

6% preferred..100 114 111% Fieros Soverner.-- 14%| 16% Remin =-1 5% 6x4 ware com._..... a} 6 75 

Ohio eee ose erce Corp— m’tn Randcom.1}; 8%} £8%||_ Preferred_-...-. 

Ohio Seamless Tube5: 18% 19% 8% conv .100 8 — Bond | ae: mtr ....||Seiberling Ru .* 3% 3 
5% preferred_...*| 22 24 m jorat..1 2% 3 Preferred w w..25| 62 65 5% --100} 47 50 
pt oration -_--_1 4% 1% b Flour Mills- _* 23% 23_ ||Reo Motors v t c_-1 1 1%||Selby Shoe----.-.-. * 8 9% 

common 1 100 120 Pi Aircraft. ...- 1 7 7%||Republic Air Prods1 7% 7% Prov St £1. 1, 
6% preferred. I 85 90 || Preferred......- 19 20}4||Republic Aviation.1 4% 4\4||Sen -1 
Oliver my 15 16% Pirelli Co of Italy— blic a 19% 19 Serrick Oorp ci B..1 1% 1 
Un Filters B * 3 5 Am 500 oe: 67 73% conv pref.100} 100%; 100% nine 1 10% 10 
mar Inc_........ 1 5 7% - .* 6% 6 6% prior pf A.100} 93 94 ||Seton Leather---..-. * 5% 6 
6 proferted..; 100 76 ..--|| Pitts (Pa)..100 4% 544||Revere Cop & Br_- Q 9% ||Sharon Steel Cp...* 12 12 
i Tad com 3h Aoi 18%|| 6% --100} 33%) 37 Class A....... 1 19 23 $5 conv pref....*| 67 68 
saiaiairnsia 29 30 4||Pitts & Iron. .* 8 8%|| 7% cum pref..1 101 105 ||Sharp & Dohme...* 3% 4 
Qupeeheim -° 3 3 $5 conv pref... _- 82 84 5 cum pf..100| 69 69%|| $3.50convoref..*| 53 53 
van Rubber_1 My 114||Pitts ngs_:... 12%| 13 Metals..*| 11%] 11% Shetterarent Com. 436 4 
i ee Eg ke we] abil] a8 
awe 15% 16% t P! Glass... 85 87 es & 814||Sheaffer (W A) Pen* 39% 40 
$ --100} 149 | 150 ||Pitts & - 6 6 Reynolds b..-.10| 52 60 ||Shell Transp & Tr— 
ieieniamas * 9 9% ||Pi Steel. 8 Q common..... 10} 33% 33% American shares _ - 5 --<s5 
-50 conv ist pf.* 44 47 7% ee 52 55 Rheem Mfg Co. .__1 12% 13 Shell on. . 15 10% 10% 

Out Marine & 5 prior pf.100| 66 68 ||Rhinelander Paperl0| 17 17 54% conv pf.100a 105 cose 
Manufacturing..5| 24 26 5% vref A_...100} 375%}; 38 |)Rican Corp_______- 8% 8% 

Outlet Co com.-.-* 51 53 |Pitts Term O Rice Stix Dry Gds_*+ 4% 5 & Hoist....... 35 38 
7% oe 116%| 120 | Preferred... - 100 4% 1 st pref...... 100 110 __..||Sherw- os 1438 76 

Qwese-til Glass.12%| 45 46 ||Pittston Co....-... * 4 K% pref_...... 100, 97 100 5 ser AAA 1 114) 115 

Ox Fibre Brush -____- 92 ----||Plant (Thos G)— Richardson Co....*| 33%] 34 ||Sher-Wms issues 6% 8 

Paper com.* 5 6% 7% ist ..-100 3% 5 Richfield Oil “ 8% 8\4||__ Preferred. -..-.-. 100'r 111 115 
eos 65 ..--||Pleas’t Val Wine Col 3% 3%)|| Warrants_....._- 16 Shuron Optical... .* 13% 15 
eae 52 55 es 14 91g 9%4 ||Richman Radiator_1 14 1 54||Silex Oo. _........ 11 12% 
Pac er Fisheries 5 8144 8%||/Plume & Atwood_2 30 34 Richmond Cedar Stmmons-Boardman 
Pacific Can. .-. . ..° 11 14 th Cord.1 9844} 100%|| Workscommon.10 \% 1 Pub $8 pref. sinetietl *| 22% 2438 
ific Coast Cem_* 1% 2 Plymouth Oil_...- 5 15% 15% ||Riegel Paper ...- 10 21 23 Simmons Co. ...-- bd 18% 18 
Coast Co. .10 25% 3 tic Scale..10}) 11%} 13 Riley Stoker. ._..- 3 4% 5%4||Simmons Hdw & Pt ‘ 
jst preferred ..._* 12% 15 Pocahontas Fuel _100 52 56 Risdon Mfg Co_._.25 48 50 Common... ...-. bd 2% 2% 
pref aos” 6% 7 Polaroid Corp... ..1 18 20 Ritter Dental Mfg. 8% 9% ||Simms Petroleum.10 1% 2 
West Oil..10 6% 6%||_ Voting trust ctfs_ ---- ----|}River Rasin Paper_*} ---- 214||Simon Brewery....1 50c 70c 
kage Mach...-*| 45%] 484||Pollak Mfg____...- 834} 10% ||Riverside Cemen frresgue) & 
Motor. ...* 3 3% ||Poor & Co class B-.* 6% 74%4|| Class A........ * 5% 6% 7 --.100) 45 51 
Hersey Tubes*;| 66% 69 Class A.......- 19 193¢|| Olass B......-. * % 5¢||Simonds & Steel 
omens ° 4 34||Porterfield Aircraftl % || Preferred. ______- 92 ae es) se 2636 27 
mn Am Airways..5) 13%| 13%||Porto-Ric-Am Robbins & Myers... 2% 34 ||Simplex Paper... -1 2 2 

Pan Amer Match.25| 10%} 12'%|| Class A_.._...- % Preferred _ - -... 12 13} Smplictty ttern.} 1 1 

Pan Amer Petrol & Common w t..-..* 8% 8 Reperwsen (HE) -- = 19 2014||Simpson Ltd B....* 2 ---- 
Transport ...... 8 814||Potash Co of Am_.5| 22}¢| 23}34||Robertson Pap Box_5 8 ----||_. Preferred ..... 100} 55 =--= 

Pan-Amer Southern! 6% 7}4||Potrero 8 com.5 \y Robinson(Dwight P Singer Mfg-- .--. 100} 112 114 

Panhandle Prod fretevel 5 1 1% 7% lst pref. - -1 oe £o% ne Mfg Ltd_-_- £1 2 2% 
tareceny hy, ee % Me stamped. .._5 1 1% utton__* 8% 9%||Sioux City Stock 

Pantepec Oil Powdrell & Alexan.5 3% 4 ||_ Preferred... 100} 26 28 com..... 20; 15%| 17% 
American ides 2% 3 ||Pratt Food... _- 100 9 11 & Co._._* 1 1%||_ Preferred. .-..-.-. 24 26 

tex Pratt & Lambert..*| 2134| 2134|| | 5% preferred..100| 20 23° ||Sirilan Lamp com..*| -_-_-- 3 
Machine common* 3 6 tice Hall...-- *| 37 39 ||Roeser& Pendleton®} 11%/| 13 || _.Prefterred....... bd +) 1 
ferred....... * 36 41 conv prof errand ane *| 49 51 Peet_.... 100} 13 16 ||Skelly Oil came a 20 

Paraffine Co Inc..*| 33 35 Pressed Metals Am.1 7 8 ‘erred..... 1 30 ...~..||Skinner ities 3 
4% conv -100) 105 105%4||Pressed Steel Car— Rome Cable Corp.5 9% 9% ||Sloss-Sheff 8 & I.1 95 105 

Paramount Motors 1 3 344|| Common .....-- 1 1l 11% t Field....5 2 2 $6 ‘erred...1 112%} 112 

Para: t Pictures!; 10%| 10%|| 5% conv Ist pf.. 11 12_ ||Root Co...- 1% 14 ||Smith “2 Corp.10} 17 17 
8% lst pref...100) 96 98 5% conv 2d pf... 34 37% $1.20 conv pfd_20 4 5 ||\Smith & Corona 
6% 2d pref....10| 10% 10%} Pressurlube Inc-_-.1 % Roper Lum writer _.... * 10%! 10% 

Parke. Davis Co..*| 28%; 29 | Price Bros & Co...*7 10 10% tfs new w i_..-- 26 30 |'Smith (Howard) 

Parker Appliance._1} 14 14% _.-..100r ----| 70 | Rose51 s ‘aper Mills. .--- * 8% 9% 

Parker anne « 10) 12 13%4||Proc & Gamble....*| 55 55%4||_ common......_. 26 28 Mfg... .--- 25; 50 -=<5 

Parker Rust Prf_2 18%| 18%|| 8% preferred... 229 ----||Royal Development - % 5¢ || Sn! g----*| 14%) 15 

Parker Wolverine _- 8% 9%|| 5% preferred..100} 118 119% Dutch Snyder Tool & Eng-_1 433 4? 

Parkhill Gdns vt c.1 %4 1 ||Producers Corp of N Y ordshares.| 16%| 18% Vacuum. .15 8 8 

Parker Young units- 7% 9 of Nevada. -.-.... 1 % {||Royalite Oil_..... *| __._| ____||Solar Aircraft_.... 1 3 3 

Park & Ine.1} 15 15% ||Prosperity Co B...* 4% 5 -*| 54 58 Cony A pref....* 6 7 

Parkers Rig & Publication Corp..*} _ 33 37 % pre .-100} 125 ....||Solar Mfg.......- 1 1 
Reel on...1 5% 6 Ist --100} 110 ----||Ruberoid Co...... es 6 615 15% ||Sonoco Products...5) 31 33 

Parmelee oe % 1 Original pref..100] 110 ----||Russeks 5th Ave.234 3% 4\% Corp. -.--1 1% 1% 

Pathe Film Corp-..1 8 3% 854||Puget Sound & Russell Mfg- --- - -- 17 18 --1 11% ---- 

-* 109 112 Timber com..*} 16 8 Rustless Ir & Steel.1} 11 11% Mfg commen. 31 4 

Pathe Laboratories*| 28 32 Preferred . ..... 29) 21% 22 $2.50 conv pref..*| 46% 48 % || South Coast Corp. -. K% 1 

Peck, Stow & Wi!cl10 Has 84||Pullman Ine._.... 244%4| 2534||Ryan Aeronautical 1 3% 4 ||_ Preferred--_-- 199 20 23 

as 5% 5%4||/Punta Alegre Sugar ° 5 534||Ryan Cons .* 28 2%||South Penu Oil... 38 3844 

Peerless Weighing & Ot] Co... ..-.. 7% 7%|| Ryerson & Haynes_1 1 ||So Porto -*| 17%) (18 
Vv com... tage 15¢ 5 conv pref.._100| 874! 884||Safety Car Heat 8% --100) 135 141% 

arenes 2% 3% .-100} 97 99 & q —_—_ 57% 5914||Soutn Shore Oil & 

Peet see (Rogers) ; es...*} 10%} 11 |\Safeway Stores....*| 40 40% t--100 4 % 

Pelham Hallvtc..1 2% 24||Purolator Prods__.1 3% 4 5% preferred..100) 111 1111%||S’eastern Greyhound 

Pender(D)Groc’y A® Pera wand 433% preferred __ _ wees 80 |/St Croix Paper..100] 74 84 Lines ---5|) 13% 14 
Class B........*| 17 ....|/Pyle National Co. 5} 8% 13% Preferred - _ - - - 100} 99 -.--||. 6% conv --20} 20% 22 

Penick & Ford.---*| 4634] 47 ||Pyrene Mfg.....- 10} 7 7%||st Lawrence Gorp.*| 1 -| 3  ||Southern Advance 

Penney (J C) .* 81 ||Quaker Oate._.... *} 101 102 $P conv pref. . _50 9 14 Bag & Paper— 

6% preferred..100} 147 150}4||St Lawrence Flour $2 preferred....50) 25 27 
lines Corp...... 12%] 1244||Quaker State Oil__10 9%| 10 Mills com....100|r 19 i 6% pref --100} 76 80 

Penn Coal & Coke 10 2 2%||Quincy Market Cold Pref -.---100/r 112 115 ||Southern Groc com*; 22 26 

Pa-Dixie ent..* 2% 2% Stor & ..100 7 ----||St Lawrence Paper— Southern, New 
7% conv pref A. 40 41 erred __ ___ 00 51 waed referred ____. 00 24% 26 England Ice cl A.. 4 ---- 

Penneyivania Forgel| ---- ..--|/Rad ker Chem.1 34 St Louis Car__... 10) 4 ..--||/South’n Pive Line 10 7% S 

Penn Glass S Radio of Am_* 4% 4% Pref. (assent) _100}) 55 ..--||Southern + 0| 5% 5 
Commonvte.. *| 12%] 13% $5 pS taegs *| 80 nated St L Rocky Ms t neal 5% 5 
5% preferred_.100) 112% he oe .50 conv Ist pf * 50%6 60 Pacific Co. .100 4% ..--||South West Penna 

Penna Ind Radio-K 6 1%||_ Preferred. .... sS 10 Pipe Lines... - 10} 25 29 
a cinanuese 27 30 Common....-.. 3% 3%||St Louis Screw— Spalding AG) BBe. 1% 1 

Penn-Mex Fuel....1 % 11 6% conv pref.100] 40 41%|| & Bolt com_...15 7%) ----||_ Ist pi o<ey 6% 7 

Penn Rivet Corp._1 %4 1%||_ Option warrants. - % 4 Preferred...100} 91% _..-||Sparks-With'gton..* 434 1 

Penn Salt wee 177 180% n Steel Car_10 5% 6%||8t Paul Union Spear & Co... .... 1 3 4 

pean Sugar...... 20 13% 14 || preferred.... — 65 75 Stock Y Pea, 28 31 55-50 weeterred...* opirt ---- 

Traffic....24% 2% 234||Randau Corp pt A- 20 21%4|'St Pap --5 2% 2%4||Spencer Kellogg-.-*| 18%4| 20 

Penn Vy Crude Oil— Spates 4 5 erred. .... 00| 75%] 78%||Spencer Shoe. ...-.-. bd 1 13 
Class A........ 6 % 34 ||Rapid Electrotype_* 7 8 ||Salt Dome Oil _-.-- 1 2% 3. ||\Sperry Corpvtc..1} 34 34 
Olass B....... lc 2c 5e ||Rath Packing ---10 54 60 ||/Samson United....1 Y% 3¢||Spicer Mfg Co--.-- bg 3334 34 
WE cccccusencs ly %||Raybeatos-Manhat *| 19 19%4||Sanborn Map....25| 104 108 conv prefA...*) 58 58 

Pennzoil Co com..*| 20 26 Concrete Sanitary Co s Inc com...2 6 6 

Peoples Drug 22% 23% ie common... 13% 14%||_ 8% preferred _100| 45 ee .50 conv pref... 54 54 

Pepel Yola........%| 165 173 $3 conv pref.__.*| 4514] 48 San-Nap-Pak com.1] 2% 34 ||Sport Products - - - 8 9 

bany Bott] Co_4 2% 3. ||Rayomer Inccom..1) 13%4| 1434|| Preferred---_-- 8% 8 9 ||Square D Co...-- 1) 326) (33 
Yircle ..... * 25% 27% $2 cum pref___.25 28% 28% Tl onusnanenin 90 boos a: conv pret 108 114 116 
Perkins Machine and eon Mfg..50c 1% 1%||Savage Arms...... ° 41% 41% oar bb (EB R & Son* 37% 38% 
NE nae 612%] —=---- Saentelll 1 1%||Savannah Sugar...1} 30%] 32 5 pref ser A-..-*| 114 ---- 
i susapi allies *| 92 ..||Rea' Sirk Hosi Savoy Oil__....... 14 54 
Permutit Co...... 1 5M 6%|| Mills common..-.5, 1% 2 |Schenley Distillers.5) 10%) 10% 
7% cum pref__100 25% 28% 54% pref. _.-..100 84 86 
* Without par value. a Called for redemption see page 111. & Last sale. n Nominal. fr Canadian price. ¢ New stock. z Ex-dividend. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 















































































































































' 
Stocks ) Bid | Ask | Stocks Bid | Ask | Stocks | Bid | Ask Stocks Bia | Ask 
Par! Per |share Per |share Par Per \share Par Per |share 
Stahl-Meyer com. -*| 1 1% 4% 4%4||U S Postal Meter. _1 54 1 || Wesson Oi] & Snow- 
Preferred ..... 19 a in 31% 32 1 S Potash . . . . - = 28 29% drift com. .... * 18% 19 
8 Mfg Oo....1 15% 16% 16% 184|/0 8 Print & Litho— $4 conv pref....*| 72%) 7% 
--100} 108%} 111 26% 27% eee e 1% 2 West Indies Sugar |! 3% 3% 
hens | 699 102 ly 55¢\| 6% pref A_....50 15% 16 || West Michigan Steel 
Standard Aircraft 30% 30% )|0 8 Radiator. _..-.-. 1 1% 2 Foundry - -. .--.-.* 9% 10 
Products (units) - - 6% 7% 113 115 preferred _ . . 50 17 18 W Va Coa! & Coke-.* 2% 3 
Brands. .* 6 6% 1% 1411/0 S Radium A....- * 6.26 31 West Va Pulp Pap_* 16% 17 
$4.50 cum pref..*| 112 113% 13% U 8 Realty & Imp-* 1% 1% 6% Preferred.109) 105 107 
Brewing ° % 4G 9% 9%)\|U 8S Rubber... .-. 0 20% 20%|| Western Air Expr_-.1 4\% 4% 
4% 4% 97% 97 %4 oo wen ist f_100 874 87 44 || West Auto Supply— 
14% 15% 7% 7%||U0 8 Rubb Gea.,..* 2% 3% mmon......1 24% 25% 
23 25% Prior preferred - - . 22 24 Western CurtridgeCo 
lg 1 105 109 Preferred A...._* 614 7% erred _ __.- 1 101% vito 
3% 44 29% 30%\|U 8S Sm Ref & Min50 59 60 West Grocer Co. _20 4% 
46 47 7 .--50 76 76\4|| Western Groc tir 46 <— 
45c 65c M% U 8 Steel Corp... -.* 62% 62%4||__ Preferred ..... oOoO|r 111% pao 
lo 18%, % preferred..190} 125 126 || Western Newspaper 
1% 2 3% 4 U 8 Stores com. _.50c % 4 Union common..* 4g pone 
13 144 85 88 Conv Ist pref. ..* 3% 5\4|| Western Tablet & 
3% 4 U WA: 3% 3% Stationery. -...-- s 18% 20 
25 27 12% 13%\||_ Preferred.....-.-. 83 ___.||/Westgate Greenland 
18% 198 32 33 4||0 8 Tobacco___.-.-. * 30% 31 ee. wedewce 1% 1% 
26%| 27 28% 30% 7% non-cum pf.25| 47's| 49%<||/ Westinghouse Air 
48 50 3 44}||0 8 ck Lines..1 13% 14% Brake co = 20%| 20% 
19%| 19% 32 | 36 ||Un Steel & Wire..*| 6 7 sé|| Westinghouse Elec 
33141 33% United Stockyards— M com. -50| 95%| 9554 
35%! 36 14%] 14%]| Common-.--.-_-_-.. 1 1% 1\4||_ 7% ist -50) 135 138 
107 33 108 Conv e 7% 7 54||/Westmoreland 
8 8% Wi, 1 |/United Beau 1 1%]||_ Coal com._.._- 20; 16 17 
40 42 conv bah on 48 4 50 || Westmoreland [nc.1 11% 14 
125 Bytse* 7% os ae 6 yy and Oll....-- * 2% —_ 
3% 4% ty 2 United Stove...... } 4% 4% Weston E Instru12}4 30 31% 
22% 2453 31 33% |}United Wall Paper. 1% 1 14|| Westvaco Chlorine Sie] _32 
1% 1 3% 4 6% -100| 77 shale \%% pref..-...- 108 109 
90c 1.00]| Universal Cooler— Weyen Shoe___1 5% 6 
4 || Conv partic A...* 4\% 5 Wi Timb*; 34%) 3 
17%| 22 Class B......-. * 3 14 || Wheel Steel Corp 2 
48%) 50 % ...-|/Universal Corp vtc.1 5 6 6% Preferred..100j)a 132%} 133 
34 35% 4% 4% ||Universal nsol conv prior pf. 
7 10 ae ates 7% 941 W Motor._...-.- 14% 15 
5% % 7 10 ‘|| Universal-Cyclops White Sew Mach..1! 4 4% 
6445 65 17 2 Steal Corp. om, EN 15% 16% 5¢ conv a, 70 
er Te 7 7 Usiy Laat b..--% 5346] 55%|]|_ Prior pref_.-.-.-.- 20) 22%] 23 
12% 13 % preferred..100} 154 ade Wane a ll 11% 
et) 12% 6% 6 \4|| Universal ss 14 15%|| White Rk Min Spgs- 
2 3 17% 18% 8% ist Ee,-- 00} 139%) 141 Common tea 6 6% 
38} 42 7% 8 ||Universal ----9% )=—16% 17% 7% feet pref -100) 45 55 
8% ll 3% 3%Upson Co com.1 4 2 3 ol] Whitlock fe Co 25 2% 4% 
31% 33 |Utah-Idaho Sugar. 1% 1% [Whitman (Wm)— 
7% 8 3% 3% |Utah Prod..1 % 1% Preferred - --- - 1 cand — 
% % Vacuum Concrete.1 1% 1% Paper =---}| ---= 
1 1% common... 11%| 11%4||Vadsco Sales -* % 6 -.19 105 os: 
13% 15% | Union Carb & Carb * 64% 65 7% cum vref__100 16 18 Wichita River Oi1.10 6 6% 
60 64 ||Union Mfg......25| 14's) 163¢|/Valley Mould & Iron 8 
1% 24 |lUnion Oil of Calif_25) 13% 13%|} Common ....--- | 639%] 40% iteel common . . 10 %4 5% 
28 _...|}Union Premier Food erred ....... *| 94 ..--||Wico El ---| 32 35 
3% 4\%|| Storescom-...... 1 13% 13%||Valley Osage Oil-_..* 6 8 || Wilbur Suchard 
194 21's|| Conv preferred.15ja ---- - Gt acteod 1 1 1% Chocolate com 15c cs 
7% "3 New preferred... 15 51%) 53 $4 conv anes 18 20% --- 1 - 
4 Un St YdsOmahal00} = 57 59 ||Valvoline Oilcom100/ ----| ---- Wilcox Gay Corp--1 234 3 
9 10 %||Unton Tank Car. ._* 27 27% 8 a 3 _...]|/ Will & Baumer --.-..* 6 chee 
4% 4%||Union Wire Rope..*} 10 11 |/Vanadium -_.*| 29%] 30 || Preferred... 100} 110 nae 
13 14 aN 37%| 37%\||Van Camp Milk...*| 11 12 || Willcox & Gibbs. .50 5M 6% 
7 7||Un Aircraft Prod. .1 9 9%|| $4 preferred... -- | 665 ..--||/Wileox (H F) Oil 
Stonega Coke & Coal 8 9 .50 series warrs- 2% 34}/Van n & ohapeonull 1% 2 
Strawb'ge 7.00 series warrs_ 2 2%|| Machine Tool.2 144%| 14%|[Wm_ Oil-O-Mat...* 1% 2 
$% preferred-- 100 102 Y .50 series warrs_ 1% 2\4)/Van ite Co. ..- 24% 25\4|/Williams (R C)..-* 4\% 4%. 
.-100 6 _--|[United Air Lines 7% ist pref...100| 114%; 115 || Will --ah 2 2 
Carison .* 6 7 SD odiediee fi 613% 13%||Vanor Car Heating * : 7 6% conv pref_.1 4% 4 
% erredl 0 _...]}/U0n Artist Theatre.* le 1 Preferred _ . .-- on} 100 _._-|/Wilson & Co....-.. * 5 5 
8) & Co..* 13 14 |!Untted Biscuit....* 13% 14 ||VardamanShoecoml} 85c 1.00]| $6 preferred... | 6=s68 69 
mee riuebere-*| 12 | 13 | Be prefered. 100) 14353] 115% feeder wame foe-ss3] S3i6| STEW etereds nid $8.) 90 
nite ‘arbon - - - - “8 é ane...1%&/ 6%) £«¢ Ajj Freterredc..... z 
Titusville com...* 7% 7%||United-Carr Fast..*} 186 194 Voncsuclan Betrolt is i Produ 10% 12 
1.25 --* 16 16‘s||United Chemical..*| 10%4| 11'4||Venezuela Synd...2) 20c esos 1 iis 
~ Fe 7\||_ $3 part pref...--*| 574s] 647%||Vertt ; ed 
Submarine Signal.25) 27 30 || Onited Cigar Stores— 1% 1? 120 ie 
Sullivan Mach’y...*| 11%; 12%|| 4% nreferred..190| 10 12% 10 20¢ 2% 3 
sup Oil com._..-- 55 55% || United Cigar-Whalen 4334) 44 
Sse copepeee Hie) 138 | 1H Hl eemrery-100) 10%) 20% sae “| ig 
memeame Sit i ANF U6UFLlUlUllCUC CR UG ORR BPE RR RR EOS ow ee ee ee s 
Sunray Oil. .-..--- 1 1% 1 44] United Drill & Tool — 21%| 23% 53 4 
54% conv pf..50) 39%' 41% gale 628 * 7 7% 4% 4% 844 10% 
8u ter Co ~-e 17% 18 icentoavanttigs ° Su 534 +1 2333 28 30 
° “| United Drug_.._.-! 4 4% 21 ; 
Superior Oil (Cal) 25) 25 27 ||United Dyewood~10 2h 2% BOsSt : Knee 
7% oreferred _. 29%) 30 3% 4% 5% 5% 
t A pref.. 39% ...-|/United Elastic. -...* 7M 7% 15 20 ol 5 5% 
B com....* 10 12\4}|/United Electric 9 9% 7% 8 
Superior Steel...100) 14% 15 Coal Cos com...5 4% 4% 5% 1% 7 89 le 91% 
Superior Tool & Diel| 2% 2%s||Un Eng & Fdy-.... 39 40 28%} 32 304 64 68 
wehanna Silk United Fruit... -- 64%) 66 15% 17 ‘ood! 4\% 4% 
class A....1 2% 3 {United Merchants 93 947 
Class B........ 1 \% is & vtc..... 914 9% 135 ..--|| M SA 
Sutherland Paper_10| 21 21%4]| United Milk Prod_- 23 24 614 714]|__ Prior units... va teat 
Swan Finch Oil_...15 644 741|_ $3 pref _.. 75 pe: 3% 4 ||\Woodward 29%| 29% 
red. -.... 25) 16 anil United Molasses Lag 7% 8%||Woodw'd & Loth’p10} 45 50 
pace Ses | ey ON ia 381 $2 a Mwecree tie Wiilo] 3156| 313% 
-=---- _ : I w’ é 
Swift Business| | osnraterred----100 9, | 65° 4%] 54 ||Wool wi Re 
o------ nit Piece com 
Swift Internat Led: —; eats Ebene eee ee 20% ai Worcenter Bait-2100| 45 v 
n -=- ---- 
dep ctfsofbearshs} 18%| 1854] Sh o wale % \4 100 | 1 
pers Wetgpe> United Sorew & Bolt X _ 27%| 28% ~ $0°* 35° 
n 
Common w w ...1 6! 6% th Micesekis 26 13% 13% 85 89 
Common x w....1 832 5% Class B........ 13 16 4 7 
beoae~ 3 3 Un Shipyards B..-1 car 90 we 59% 62 
yA; ae rt 3 Un Sh Miach 2235 am ae 7a M or, 55 57% 
- n Shoe ahi 
Preferred _______- 19% 10%||_ Preferred....-- 45 45} 7% 7TMIW 1 95 
Tampax Inc...... 5 143 ai Cees 8 ties_1 S36 5% 3% aullw - 19 74% 73x 
2eene why 5 urlitzer com 
Taylor-Colquitt Co 5} 30 32 7% conv preft-100) 10%] 1049 “| 1 97 | 100 
Taylorcraft Aviat'n 1 2% 2%1,U 8 Envelope...100 39% 4216 14% 15%4||Wyman Gordon. - - 70 74 
onv preferred A * 8 le 9'¢]| Preferred. _... 110 115 3 34|Yale & 19% 20% 
aylor & Fenn..1 90 ._.--}/U 8 Finishing ---.-.- * x% % 58 59 
lor-Wharton U 3 Foil B_.....-..- 5% 533 2 3 14% 14% 
‘on & Steel com. * 95% 10%}|U 8 Freight......- 9 934 7 84 1} preferred 117 118 
Technicolor Inc...* 94 934|/U 8 Graphite. -_-. 5 6 8 21%| 22%|| York Ice 3% 4 
Telaut'g’ph Corp..5 3% 3% 110 8 Gypsum.....20) 63%) 63% % “I 7 44%) 48 
Tennessee Qere--- 83% 84 7%, preferred. -100} 177 179 7 8 92 uit. 
Tennessee_ Prod...* 2 3\4||U 8 Hoff Machine.5 5 5\% 28 30 129 ee 
& ig BO conv pf..50 é eae 35% 
Warehouse Corp50} 50 53. |}U S Holding . .__* 6% 7% 40 43% 10%| 11% 
Term & Trans com.1 4 4144||0 8 Ind Alcohol...*] 24!) 26 15 1634 
Preferred . ....-- *| 34 36 ||/U0 8 Leather com..* 4 4% 18 18 6M 7 
Term Warehouse 100} 514 8 7% cum pr pf-_i 56 64 3 3 
Texas Cor tion 25} 374] 37%||_ Part conv& cl A.* 6% 7% 80 ante 16 16% 
Toxas Gul Sais 3 3% U 8 Lines pref_.._* 3 3% 17%} 187 
Texas Gulf alph..* 35% 364}|U0 8 Pipe & Fdy.. 28% 29 108 amie 35% 36 
Pag Coal & Odi9 5% 6 U § Playing Card-10 314} 33% i 2% 94 95 
Trust cfts....--. 4 4\%|| Common....... 21 22%4 1 1% 12 14 % 
Texon Oi] & Land--.2/ 2% 3 $1.50 conv pref.20 28 29% 10% 11% 13% 14 
Thatcher Mfg-.-..-.-. ~ 8 9 2 2 
$3.60 conv pref..*) 38 40%! ' | 








* No par value. a Called for redemption, see page 111 & Last sale. r Canadian price. ¢ New stock. 2 Ex-dividend. 
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Therefore, in the 
other figures are bid and asked prices. 


In furnishing prices for the serial bonds, howe 
a certain bond in our list matures from 1941 to 1951 and is quoted 


uotation is published—either actual 


eld basis for the varying maturities. 


Quotations for all s-curities are as near as possible for the closing day of the month preceding the date of issue 


reporting prices for State and municipal! securities is to quote them on ee basis of the return the bonds yield perannum. Therefore 
ces tend will be found that for the single maturity bond a bid and asked : 
ver, we endeavor to obtain the yi 
6.50 to 3.00%—this would indicate that the earliest maturity yields 0. 50% ana Ge the 


otf sine fist. it must e remembered the word to indicates that the figures shown are the yield basis for various maturities: all 
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Yield Basis Yield Basis Yield Basis 
or To or To or Te 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask |Net 
UNITED STATES—See [also 19. isrenewal July 1 1956_..--- 62.20; 2.10/% 5s Municipal 1941-61..F&A\> 0.50 |to 2.70 
Bo jalso paige + is 1942, 1946, 1949. . -M&S|> 0.75 |to 1.801% as s Harb imp "41-61 MAN} 0.50 |to 2:75 
$348 Set 15 1947-1952- A&O 120.24] 120.30] .._|}48 pub high wa 1949-51_M&S\b 2.00 |to 2.15 3s Sch Dist 19142-61_._J&J/b 0.50 |to 2.50 
46 Dec 15 1944-1954_.-J&D) 113.1 |113.5 | ..-|/4s refund 1941-1954. --J&d b 2.00 |to 2.25 Water Wks Retundin 
: 404, 15 1946-1956 M&S) 114.12) 114.18) ...//3%s 55-1965_J&J|b 2.20 |to 2.30 s 1943-1947_..J&D__|b 1.00 to 2.001% 
3 %s Mar 15 1941-1943 M&S| ti01.17/ 101.20] ___|/State Bridge Corp 4s 1941-1951] 103 | 104: |... 2%s 1947-1959__... J&Db 2.00 |to 2.60 
3 %se June 15 1943-1947 J&D| 107.14) 107.18] ___|| Bridge Auth. 4s July 1 1957..| 106% 1074 ...|| Blectric Plant Re 
Sige Aug 1 1941_____. F&A! 102.16] 102.19] ---||Anniston 5s 1941-1947_._J&J\b 2.00 |to 3.10) % Ref 48 1941 to 1975.J&D|d 0.50 |to 3.00 % 
8 Oct 15 1943-1945_A&O} 107.21| 107.25] _..||Bessemer New ref 4%-_-_.--.. b3:60| 3.40/% 3%s 1941-1977.___- J&D > 0.50 |to 3.00 
s Apr 15 1944-1946. A&O' 108.21| 108.25) .__||Birmingham— 3 1941-1954... __- J&D\b 0.50 |to 107 | _.. 
3 Mes June 15 1946-1949 J&D/{ 111.23) 111.28) __- ae 1941-1952 ses A&O)b 0.75 109014 dail sser A 1942-1977_J&Jit -..-|------| -.. 
3 Ms Dec 15 1949-1952 J&D) 112.22) 112.29] -_-|| 3s 1944-1959._._____- A&O}b 1.25 |to 2. 3\%s 1948-1958____- I&DI|d 1.80 |to 2.50/% 
3s June 15 1946-1948. .J&D} 111.1 [111.6 | --- yy 1941-50__J&J/b 0.75 |to 2.20 2s 1941-1942______. A&O/} 100 | 101 } ... 
$e Be t 15 1951-1955. ~M&8S) 111.7 | 111.12) -.- $ }4e Imp ref 1042-1958 A&O|D 1.00 |to 2.40 3s - 949 oi eho one A&O} 100 | 101 | -.. 
8 15 1955-1960 M&S} 108 23] 108.23] -.-|]| 48 1941-1961_........ A&O/|d 1.00 |to 2.60 es A refunding— 
2348 Sept 15 1945-1947 M&S) 108.28) 109 pou tual toate 1980 Ae Fa A&O}d 1.00 |to 2.60 2 sgsN1941- 1948) A A&O)d 0.50 |to 1.80 
2%6 Mar 15 1948-1951 109.4 |109.9 | -.- ce 1% to4%.| 58 61 ase ; t+ ae 960...A&O/b 1.90 |to 2.50 
a June 15 1951-1954 J&D/| 108.7 | 108.12] -..||Gadsden 6% impt long mat_..|b 3.75 | 3.60\% 1961-1976__._A&O)> 2.40 \to 2.60 
8 Sept 15 1956-1959 M&8) 107.26) 107.39) -.- Jefferson unty— Be B ref due 1 6.A&O| 105 | 106 | -.. 
s June 15 1958-1963 107.26] 107.30} -.- s Ot House 1941-43 M&N/b 1.25| 1.00 % ndi venue— 
3 s Dec 13 1960-1965 108.3 |108.7 | --- 8 rok 1-1961_..A&O]b 1.00 |to 3.10 Second issue of 1940 
§ Sones 1948 108 92 108.27 eae Me “Go veh 44-1 1°7 J&3\b 3: 00 |to 3.40) % % 185 -“EDID 180 v0 3-70 % 
s Sept 15 1948___.. 108.2 :. pee en , ~ mut : . 
5 s Dec 15 1949-1953 J&D) 106.9 | 106.15) --- Bees bot ) wee 2s 1953-1959. _-.. J&D)|b 2.10 |to 2.25 
s Sept. 15 1950-52_M 106.13] 106.18] ...||/Mobile Coun —* Revenue (3d issue of 1940) 
s Dec 13 196 -1953. 103.31|104.4 } -.-|] 43s Jens iM 1041-1948 ail b 1.00 |to 2.80 1%s Dec 1 1941_.._.__]------|------ 0.50 
s June 1954-56 - 103.25] 103.36] -..|] 58 School May 11 nbers b 2.80 2-50 Is 1942-1945__._- b 0.40 |to 1.00 e 
2s Dec 15 1947_...--- 105.30] 106.3 | --- 4%s ALD 79 etree <u b 1.00 |to 3. 1s 1946-1947...J&D)> 1.20 \to1.40/% 
ge Pec 15 1948-1950___J&D} 194.30) 105.3 | .-- 44s 1941-66 J&D/)b 1.50 |to 3.40 1 4s Dec 1 1948__._._.|------ wos-se 4,80 
June 15 1953-1955_- 102.3 |102.8 | -.- Monty ee 1%s 1949-1950 -- J&D/> 1.80 |to 2.00|% 

36 Panama Canal 1961-.Q-M/125 | ____- pe ding , 1942-1966. _J&J 101 104 | ...||Los ies City H 

38 Conversions 4G - = ~~~ Ji110% | _..-- er Sewer Jan 1°44] 101 | 103 |__|] 534s Nov 1941-1 0. MAN? 0.50 to 2.7 

38 Conversions 1947_._.. Ji111% | ----- ae Montg one 1957-59/> 2.80| 2.75 5e 1941-1964_....- 2. F&A\) 0.50 |to 2. 

U 8 Treasury Notes— | 68 Road 1951__--___.. J&I 62.80} 2.50 4s 1941-1961__._____- J&D)|o 0.50 |to 2.60 
1 Mar 15 1941....-...- 101.12] 101.14} --- 1952 F&A} 2.80) 2.5) s Jan 1 1942-1960_____- b 0.50 |to 2.50 
1 June 15 1941.......- 101.17] 191.19] --- Bene COiter "ecto 1941 1955, b 1.00 |to 2.80 Los Ang Co 4s ‘41-49. _F&A/ 0.50 |to 1.90 
1 Dec 15 1941-.. -.-.- 101.28]101.30] ---||_ 2348 1942-1952_______ J&I,b 1.00 |to 99 Metropolitan Water District 
4 Mar 15 1943 pencscee 102.18] 102.20} -..]|Tuscaloosa 5s loli: 105777383) b 1.00 |to 3.20 of Southern Oalifornia— 

Sept 15 1942___....... 103.27] 103.29] _--||_ 6s ref pub impt '41-'53 M&N/|> 1.00 |to 3.40, Colorado River Waterworks 
1 ec 15 1942_._....- 103.19] 103.21] ---]|Tuscaloosa Co Ss Bridge 1941 b1.00} 0.50\% Ref 4s 1948-1977_F&A|? 1.80 |to 2.75 
} June 151943........ 102.10] 102.12] _--||_ 58 Road 1957.___ .___ M&S8\b 2.80| 2.75 Ref 34s 1978-1987_F&A|e 2.70 \to 2.75 
ept 15 1943... 18 - 2 1102.2 | --. Tuscaloosa (City)—5 is serial|b 2.00 |to'3.20| % Ref 4s 1946-1986____F&A|o 1.50 |to 2.75 
14% Dec 15 1943_.-.--.-- 505.10) 108.108 <<) SEED dec covcde Chamdocecs b 2.00 to 3-201% Ref 4s 1971-1988____A&O)6 2.70 |to 2.75 
1% Mar 15 1944_.__..-__- 101.25] 101.27] _-- ; - aot Pease eS b 2.00 |to 3.20 Ref 3s 1953-1988... A&O}? 2.00 |to 2.70 
7,3 June 15 1944.2. ....-.- 100.27] 100.29} _.- _ eee ls ce eps b 2.00 |to 3.20 % Ref 4s 1976-1988. _.A&O/} 2.70 |to 2.75) % 
0 Ra Ae Jk ee 102.2 |102.4 | -.-||Tuscumbia refunding 1%toi%| 49 53 | ...||Modesto Irrig Dist Ge... ..-.|------|----- 50 
h 15 {948 Fatal 100.23] 101.25] _.- Oakland Bis 1941-1943. F&A)? 0.20 |to 0.60 
tenet defense series ARIZONA 4%s 1941- 1965 pleat & Alb 0.20 \to 3.15) 
s Dec 15 1945. ...-.-.. 00 1 | -..||Maricopa Co Oakland 3 D 4s 1 94144 Ne &J\> 0.20 |to 0.75 
%s Dec 15 1945_____._- 99.22] 99.24] ___ peek No. oa 1945___J&J 61.59% |less 1 __. |Orange (on fa Tost. 1945 _M&sS/> 0.25 |to 1.00 
ederal Farm Mtge Corp— Highway 6s Jan 15 serially |b 0.50 |to 2.90 % Flood Lontrol D District— 
3348 1944-1964______- &S/ 107.20] 107.22] -.-|]|_ Co Ot H’se4%s 40-48 J&D|> 0.25 to 2.50 % 5s 1942-1943. ____- & 12)> 0.50 \to 0.75 
3s 1942-1947_.....____ &J] 192.30! 103 ot. ix £358 | opt '30_J&J|b 2.50 |less 1 | __- Be 19441051. a 120 0.60 'to 1.75 
38 1944-1949 -— "77 o &NI107°'16 107.18] _..|] 4348 1942-1956_______- T&I|b 0.50 |to 2.60, % 2 49 1952-1953 _---12& 12 PE sae girieo er |1,90 
2%{s 1942-1947... __ M&S} 102.30 103 --"}] 68 Jan 1 1946._______- T&I|b 2.25 |less 1 | __. 954-1958_..._. 4 12\5 1.90 to 2.00 
federal Home Loan Banks— 5s W W 1942-1950____- &J\b 0.50 |to 2.50, % 48 1942. _J&J\b 0.40 to 0.60) 
s April 15 1941.......-. 100.1 100.3 | -..]}Phoenix Un H 3 D 4348 1948) 2.00 /less 1 | _.- 5a 1941-1951 J&I15}> 0.25 \to 1.75! 
8 April 15 1942_....-._. 10,100.13] ...]|Prescott 5s 1948___.._-- &J\b 2.25 |less 1 | -.. fa 1941- 1968 - J&D/> 0.25 |to 1.90 
Ay! .. , Sana 102.30) 103.2 | ...]|Salt River Project Agric Impt Ri Co 5s *41-’ _M&N|? 0.40 |to 1.90 
ome Owners’ Loan Cor & Power District— Sacramento 4s Jan 1942: 1945 |} 0.30 |to 0.90 
$e oer A 1944-1952__._ M&N 107. 11] 107.12] --- és Corp 1945-59__J&JI|b 3.00 |to 3.75|% 3s 1911-1968_......... ai? 0.20 |to 2.10 
24s ser G 1942-1944. _J&J|} 1032 1... 416s 1946-1960_____- 3:00 'to 3.80,% ||Sacram’ to Oo 443 ‘41748 F&D/? 0-30 [to 1-10 
1 4s ser M 1948 19¢7...5&D 103 17| 102.19} --- Tucson 58 Water 1950_.._J&J|b 2.25 jless 1 | ...||San Di 5a W W '43-"54A&0)/b 0.60 |to 2.00 
Sgn May 15 1941.._..._.- 100.5 {100.7 | --- 5s School 1941-1966 __.F&Ajb 0.40 |to 2.40 
al Land Bank — FarmjLoan | Bonds ARKANSAS 44s Water 1941-1964___ __ b 0.25 |to 2.35 
July 1 '55 opt 45... J&S 1075 |107% | ---|}5e 1943-1948 .............- 100%! 101%] ...|| 3%4s@ July 1 1941-1944 J&J\b 0.25 to 0.75 
3e Jan 1 wot, 46.._3&J| 10814 |108% | ---|}58 1949-1953 --..- 2-222 Le 100% 101%) -..| 3s 1942-1931. _______F& Alb 0.15 |t » 1.601% 
on iss t '46_--M&N] 108 % |109 ccalet PIE c 4 Seneecaccce 10014 10114| ---| _1%gs 1952-1972. ______FF& Alb 1.50 |to 1.901% 
i So opt 45. MAN 108% [Die | ic Geet GEE sos déasewe-cce 100 101 ...| San ncisco (Cit & County) 
nat 46 opt '44---.J& &3) 110% jill pT cncdabeeuceacs 10)%6 101%| _..| 58 Water 1942- bg _..J&J\b 0.50 |to 2.40 
ods oy 64 opt '44__- 110% |110% | -../]434-48..-........-...-----] 10) 101 | ...|| 4348 Water '57 ‘58 ‘59_J&J\b 2.15 |to 2.25 
y Credit pote | * (eevethttiytapsegge 101 101 ill 4%s Water 1911-1 _J&I\b 0.50 |to 2.50 
Comino di Aas | PRS ATTA code 1100 10) .. Eme scGanksbccoccbunseoas 100%| 101 | _.-|| 48 Wat Distrib *41-'63 J&I9\b 0.50 |to 2.30 
Nov 15 1e4). raph dhlinadiaiste 100.23] 100.25) -..|}38 1949.........._... Jan. 100 100%] ...|| 2s 1941- 194 - ees years J&J\b 0.50 'to 1.60 
i % May o PoP pEre™ 100.25} 100.27) -..|}38 guterney Gen opt 1944.___| 100 101 ote Hetch etchy— 
F oral Nati Mtge Assn 3s R emingway ont 1944] 100 101 Rs 44s ae 977.-....J&J\b 2.40 to 2.50/% 
? notes May 16 43 opt 41 101.16] 101.22) -..|]Hot Spri | 4368 *41-'50- M&8/ 103 |..__-- ...||. Spring Val 4s '67-" Re. wit en~ .40 
% Jan 3 1044 opt 41...) 102 102.3 | --.||Little San Joaquin O. 5s ‘41 '49_J&JI|b 0.20 \to 1.40 
Regpapconnen Finance Cor neat r s Fund 1941-1950-M&N\b 1.00 |to 2.90 Turlock [rrig Dist 66........|_.....|_..-_. 50 
notes July 20 1941..--.'100.13)100.15 -..||. 48 Water Rev 1941-76. F&A\b 1.50 |to 2.90|% 
Ee | rape 100.20] 100.22 _..|'Little Rock 8 D 4s '41-’55 M&S/____ _._...|2.60|| CANADA—See page 94. 
Jan 15 1942......... 100.21! 100.23! ..-| St eens aves Dine 1944_|b 2.00 |less 1%} -.- 
ay Saas 101.3 1101.5 |---|, 48 1958-1060. ............ b 2.80 |less1%4| __- COLORADO 
Authority— Bus 1953-1 1965 ge epg b 3.60 |less 1 | ___||2%s State H'way '41-'54_J&D'b 0.40 |to 2.10 
8 Nov 1 100.1 1100.3 --- 3s warrants 1911-1951... J&D b 0.49 |to 2.00 
See Wes VUR---> 165 lo MR Er 322 pe GEREN sefiigheayrotfbir"i7 380 9 0:90 [1354 
sa’ a) re Authority— wa a to l. 
| TERELTORIAL AND Carquinea Toll Bridge— Colorada peings— - 
LAR Yield} 3s 19 in a b 0.20 |to 2.00|% 1548 1941-1943_._M&S)b 0.30 'to 0.80/% 
Hawaii fTerrivor — 7 || san Fran-Oak 481976. MEN 110%] 110%} _.- pane ty and Oounty)— 
i! s Sept 1 1944_.___ M&S] 1011%4| 1025¢|1.00 4s 1941-1964______ M&N|b 0.20 |to 2.90) % 4%s Water 1944__.__- J&IJ\b 1.00} 0.80 
Os July 20 1942... S&I} 10114| 102 4\0.50]|4%s Univ Bldg Jan5'42-653&J|b 0.30 |to 2.151% 448 Ref Wat 1911-67.J&D\b 0.30! 2.60 
Xe July 10. 10 1954 cies J&I| 99 | 101%12.10/|4%s Highway 1941-48_J&J30)b 0.20 |to 1.301% 4\%s Water 1962-1965 J&D|b 2.40 Ito 2.65 
eects J&D} 10614| 108 %}1.80)/4 . 1942-1947_______..F&A\b 0.30 |to 1.20 8 D No | 444s 1942-53 .J&J/b 0.30 |to 2.10 
4}4s May tS 19137277M&N 104 | 1045¢|0.60)/4 s Olympiad, 1941-71 _.J&J2\b 0:20 to 2.201% 4s July 1941-1945___.. J&I\b 0.30 |to 1.30 
434s Oct 15 '56-'46....A&O] 115 | 11654/1.50||/4%s 1942-1952__...._.- F&A\b 0.30 to 1.65) % 3.65% March 1, 1950-1954_|b 2.00 |to 2.20 
4 : Nov 15 1956_...M&N] 125 128 \%12.35)|4s dar Paes 1985 5 opt , Tet aie ates .60 s3 s Sew dist 1947-56-A&O\b 1.60 Ito 2.20 
4%s Nov 15 1958_..-M&N/ 131 | 133%/|2.40)|58 Jan 2 1942-1943__._. J&J2\5 0.30 |to 0.60) % 963-1972 opt 1955-A&Olb 2.40} 2.20 
Honolulu (City & County) — Jen +1048 Apa T&I2|b 0.70 |to 1.301% a s Mun Water Retire 
4s Sept 15 1946...-M&S/ 109 | 110%!1.50)|3%s Jan , iga2- 1949_--_J&J|b 0:30 |to 1.301% 963-1972 opt 1955.A&O]b 2.45] 2.25 
ft 15 '55-"45..... J&D} 115 | 116%]1.4)|| Veterans Welf s Sewer Disp '47-"56A&O/b 1.10 |to 2.10 
5s ‘June 15 1955______- &D} 128 | 131'4/2.40]] 38 Feb 1941-1952__--- F&Alb 0.20 |to 1.55) % ‘t Tunnel Imp Dist— 

Philippine Governmen 2%s Feb | 1942-1954-F&A\b 0.20 'to 1.60\% 8 4 1963 eet OATS J&I\b 1.50 |to 3.15) % 
4s 1 '46-"26.MJSD] 100 | 191 | ---|]| 2s Feb 1 1942-1954_F&Alb 0.20 |to 1.55 % ° 194 Dae daebtieal J&I\b 1.80 |to 1.90 
44s July 1 & 15 1952_._J&J| 107 | 109 |3.52||Alameda 4%s 1942-'48_.A&Olb 0.20 |to 1.20 3 964-19 i oipiinae J&I\b 3.15 |to 3.40 
4s 1 1959......- &O} 107 | 110 |3.75||Bakersfield 19 11-1952-A&Q/> 0.20 to 1.40% 5e 1974-1993 .--.- 2 J&I\b 3.65| 3.451% 
4s July 1957_----__- J&Ji 107 | 110 |3.68 Berkeley 5s 1942-1951 ..--J&I|b 0.40 |to 1.401% 
5s Feb 1 1952. --. 22. &Al 109 | 112 |3:65'| 58 School 1941-1955__.-3&J|b 0.20 |to 1.60% CONNECTICUT 
54s Aug 1 1941_____- F&A] 102 | 10234]0.35||East Bay Muse Util Dist— 1s April 15 1944-1949____-- b 0.50 |to 1.00) % 

Puerto Rico (Govt of) Se 1942-1974.......-.- b 0.30 |to 2.25)\% ||1%s April 15 1950-1961-_.-.-- 1.00 |to 1.35|% 
2s Jan 1 1946__..__. J&I} 10134] 103 %}1.80,|East Contra Costa Irri Distés 97 | 100 | ...||14s April 15 1962-1971____-- b1.40 tlo 9944} _-. 
4s reg Jan 1 1944... __. J&J| 105 106 %/|1.60 |Golden Gate Bri & H'w Ws Fuading aad building bon 
4s reg Jan 1 1960______ J&J} 117%| 11944]2.70 %s series C 1942-1971 .J&I|b 0.40 |to 2.35\% 1%s 1944-1958_.....- J&D|b 0.50 \to 1.30 % 
$s July 1 1947_..... J&I} 113%] 115 |2.00,|(mperial irrigation District— Hartford Bridze— | 
434s 7-1-56-59 1-1-56._J&J| 121 | 123%|2.60, Refunding Te ga3i 73 |...... va 2 1044-1061 ......... F& Ald 0.50 |to 1.35! 

Ss July 1 '44-"43__.___ J&J| 106%) 108%11 50] Refunding 6: 1983____----| 83 |______ ie Ui4s fost, (a & Alb 1.35 |to 1.50, 

Ss July 1 1972......-. J&I' 134 138 413.00 | Los Rassias (e7)— Branford (T) oe 1941287. sep b 0.20 |to 2.00 
4e 1941-1962........---.. b 0.50 |to 2.60 % Bridze Sport 

AMA PS s Wat Wks 1956-76 M&Nib 2.10 \to 2.60 1911-48. _J&J\b 0.25 |to 1.75 

scengtiane 1956.J&J/b 2.20} 2.05 s Water wks 1952-1975_‘b 2.10 |to 2.70 Tigs (94 ipa 19 g.--J 188 EDI 5/0 0.20 |to 1.25! 

s bignwaye 1952" 1°41-'73]b 0.50 to 2.25 4 : Water 1941-1970.A&O b 0.50 |to 2.70 % ||_ 14s 1942-1950____--- b 0.30 |to 1.30 
ways 1952.....M&8/b2.00| 1.80 4 -1968 ......- &J > 0.50 ito 2. 70 % ||Bristol 548 1941-1957--J&D b 0.40 to 2.15 
and 1930... M&S5225 | 2°15% || 4s 1911-1969......-M&S b 0.50 \to 2:70 & |!Gornwall 38 1941-1956 ..A&O b 0.25 'to 2:00 
mz — for redemption, see page 111. t Called at 106. * Tax-free in Connecticut. b Basis. f Fiat price. n Nominal. 
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Quotations for all securities are as near as possible for the closing day of the month precedins tae date of issue 























































































































Yield 2 Basis \ ny Yield Basis ‘int Yield Basis - 

or o 

Bonds | Bid” Ask [Net | Bonds Bid Ask |Net Bonds Bid Ask |Net 
ma ‘Tam ' Obili Mtge Bk 6s 57 J&D31// 1 fh el 
40 Fund 1941 cslehnaal Ses, See lo 0.25 s WY W Purch °41-'72.F&Aj\b 1.00 to3.50/% 648 assented em 10%| 10%] ~~ 
o4} “1 1958. -A&O 5 0. 15 54 70 % ‘%e Impt 1947 .----. J&J| 110 | 112 |__|] 8fgu6%sJne30°61 J&DSI\s 10 |--.--- soa 

pene J ord a pa Ref 48 1943-1965..-.-- Mas} 103 110 i 634s assented 1961......|f 10%} 10%] --. 

%s Schoo] {os105 _M&N b 0.25 ‘to 1.75 West Palm — 8 f gu 6s 1961__ __...A&Oly 10 |.-_.-- oi ll 

1942-1965_.....--- F&A b 0.25 to 1.75 Refunding 2-Se....--.----- 81 owe we 6s assented 1961......._l7 10%} 10%] --- 
1%s 1941-1945....._- F&A b 0.20 'to 1.00 % Ge 1962............- MaNl|y 10° ‘|-._--- = 
eld (County. | | FOREIGN GOVERNMENTS 68 assented 1962........|/f 10%) 10%] --. 
abide fout 06U4- BER 9 9.38 0 198 Mage Bk (Golomb) i eeaped iai--- 38D) 18" | 12 | 

8 = ° ° ricu om ened ooo 
1 p 1941-1067 EAE. F&A b 0.20 |to 1.05. % At | natin oanant F&A\S 23%) 24%| -_.||/Chinese Government— > 

| | Gerificates of deposit...|f 22 |--...- ~~" || Hukuang Rys5e£..J&D15|\f 87% 9% a Ace 

8 = 1 1941- 19) -ME&B b 0. 15 |to 1.40 % 60 1948 ages pticdBawe =~ A&Olf 23%| 24%| -_-||Cologne Germ'y 6 445°50.M&sly 21 2414] -.- 

s Brid 2 1954-19 Cee a oe 11.25 rertificates of deposit --|/ gg sa ~~"||Colombia Rep 6s 1961_.J&J\s 31 31%] _-- 
-194 FED 50.35 00 1.00it Ob 26 Mo ceccccdunall A&Ol|y 22%4/------ pa Certificates of yf 26%) 28 | 2 

Schecl Certificates of deposit...|/ 22 |--..-- "5. Gate AkO/s 31 31%] -.. 

44s ortheast 1950.d&D!______|_____. 1.55 | iB AGE Tajsif 22%) 24 | --. Certificates of deposit.../f 2844} 29%| -.. 

H County— ificates of deposit...|f 22 |-...-- ~~"||_ Funding 4s Jan 1 1946_.__- ey Sieh — 
M tan — Akershus (De of) 48 68 M&S| 2114) 2974 -__||Colombia Mtge Bk— 

2s 1941-1975_____- J&J > 0.15 |to 1.75,% ||Anhalt 7s to 1946_---.-- M&sif 21 |----<- tS ef6 48 1947 - --A&CH 23%| 24%] -.. 
1% 1941-1970... J&I b 0.15 |to 1.75% _ ||Anti ain Gol ( of) fica  cepons <i RE DEa geo 
13s 1971-1980__....J&J______|...-_- 11.75 xtl 6 f 78 sor A 045...J&3lf 8%| 9 | --- Sink fd 7a(0f 1926) MANS 23%) 25 | --- 

Manchester *4 8 1941-44 5 0.25 |to 0.75, tes 0: _-.1f 8 yh ertifica « A ep eed — 

Meriden 1 (s 1941-1943. .J&D 5 0.20 |to 0.60, Extlhef fe sor Bl 5. Jasif 8K} 9 | --- Sink fa 7s 7s (of, 1927) 47 PRAIS 23%) 25 | --- 

91941-10 944 tile te ace AN d 0.15 to 0.65, % re) cates of deposit...|f 8 hy = ee oo = 

unty— | Extls f 7s ser © 1 -- Jas |/ 8%] 9% -..||Co Ran oe June 1 523&D) 23 254] -.- 

arr s Bag 1941-1955- M&N'p 0.20 to 1.20,% Certificates of de an” a - ) on txt! ef s 1953__... M&N| 21%} 23%| -- 
Britain (Ceunty)— 9 | Ext] s f 7s ser D 1 eie3i7 8) 9 | 222||}Cordoba (Cltyy— 

“$e i942: PO Me bm F&A b 0.25 to 1.101% Certificates of deposit...|f 8 9 | ___|| Extl s f 7e 1957.__... P&Als 64 |--.-..-- ah 

. Schoo! 1941-62- Fea p03 to 1.40; % Extlsf7s e907, lst ser. ARO!) he ee s stamped 1957__._.__. (2h slate — 

wen Certi f de t...lf 7% 12 ani External s {7s 1937 --- MRR ie Eomasedh aes 

40 im mp 1911-1952..M&N'» 0.25 to 1.751% Bxtle [7s 18 1957 24 wer ARO 3 7%) 8%] --- 7s stamped 1937__.....- ME nen. —, 

1 > 1941-1948_.... J&D15 b 0.25 |to 1.25 % Certi deposit...j/f 7%} 12 ___||Cordoba (Prov) Argentina— 

New London— | Exthette rats) Bd oor ARO! 7%| 8 | _..||. Bxtl ef 76 1942...._.. J&3| 72 7. 
4 » Water ref 1950..-F&A CEE nae eis 1.35 Certificates of deposit...j) 7%| 12 | -_-||/Costa Rica — 
we oa el. ee ae Leta 50 |--ig3z| ---||_ Funding Ge 108s ae] 12°] 22 

nt ty) ext . i %| ---||, © upading os 1951... ‘aah 

‘ Prope! 1331-1968. -BeS > 0.20 to 1-0\¢ tine y) i men as rae Cote ae 4. Ry 7s 194 J 14% 16% ae 

a ao e tol. 8s loan 948. ee | a ites 

Norwalk 7) 440 1942..3&D ______|_____. “40 an et ene a AY it "7h. Man 654 36 4 -.-|{Cuba Ye 58 1044 Me 101 %}---.-- ee 

Norwich 4s 1941-1965_ M&S 5 (0.20 |to 2.00 8 f ext] loan 4s 72_F&A) 60 60%| __- Ext! ¢ 4 s 49 opt...-F&A| 96 | 100 | -__ 
2348 1942-1959. _...- J2&I2 5 |to 1.90% 8 f ext! loan 4s Apr 72. A&O ee _..|| Extl ys 1977 Dadenthital Zed 50%) 51 |... 

eld (High School)— | ! 2% Treasury notes 1948...| 65 75 |---|] Extlg 5s 1949_---_-_- &A| 101 54}_-._-- ae 

1%s 1942-1963....-. J15&J b 0.20 to 3.20% Australia emer Saves en Extl sf 54s '53__._J&J 15 19433 107 — 

C) 48 1942...-M&N|_____ | .50}| Extl 58 July 15 1955.J&J15)-- ---- 59% -.- pagered June30°453&Dif 72 nae 

234s 1941-1961_..... MEN > 0.25 |to 2.00}% Ext] 58 1957...----- M&8|____-- ee aon inamarca Dep(Colombis 
| Ext! 43s 1956_____-- MAN| 5114| 52%| ___|| Extls f 6's 1959__._.M& 8 8%] _.. 
4s 1950, AO 8 0:15 to 2.10 Austrian Govt 7s 1957..-J&J|f 6%) 8 | --- Certificates of deposit 8 8%] -.. 

i 8 196 emane A&O > 0.15 |to 1.40 Baden ext] s f 7s 195 ar Beal 22 23 | _._||Czechoslovak Republic— 

8 1941-1959. .J&J|> 0.25 |to 2.C0 k of Colombia 7s °47-A&O|f 22 |_-.---- a xtef8e 1951 ser A..A&Oly 8%} 10 | __. 
3 Vis 1941-57 A&O}p 0:20 Ito 1.60/% anteater ts Ma.  & & 4enex _~=| _ Ext s f 88 1952 ser B__A& os = 
Water Barrauquilia 8s 1935-40-46-48|f 31 |--..-- ...|,Danisb Cons Munic', .1 
b 0.25 Ito 2.75|% |\Bavaria (Ger* 7) 6398 "45-F& A/S 21 03°") <<" ee Be oneenan M& (mS alata 
1-19. b 0.20 to 1.90, Bavarian Palat Maal is trees oF Se Ee F&A) 26 , oh 
° 0.15 ,to 1.70,% Govt ext! 6340 104 194 47% 50 am Depri Tos Wat Ways Rd ie ~ a 
xternal s 955__J wwe eS VU 788 1904 ~-- - w ew one 
ie feeua {aekesd Plage TP 02° |? 2-50)% Berlin 656 1950. bouneat {ep 50 | 35. |---| Seaet S40 be 1949--- Fadl #2 [2 
8 19OU...-...-- 4), ---]]) MSt? 9798 1900-.... a 
&N|p 0.25 |to 2.00) % 6s June 15 1958. _..._- J&D DIS 21 24 | ___||_ Trustrets 434s 1962 A&O 15) 36 wise 
Bogota Gey) ext! Be *45_A&OlS 16% 17%4| .._|) Dominican Rep s '42_.M&8 5644 i. ents 
J&I'b 0.25 to 1.901% if 16 17%| -.- 2d Series 1942 __.-___- 36 } 9 ee 
b 0.25 |to 1.90|% Extis f6s¢0 194 947 He A&Oly 1744) 18%4| _-_|] 5348 Cust Adm 1940--A&Oly 54%| 59 | ~~~ 
Bogota (Mtge Bk) Te May “471 22% 34 3 ---l1 o ser § 6 1940...A&Ol7 53%] 58 | -_- 
Certifica i 4 “ee * ns 
b 0.25 |to 1.25] % 7s Oct 1947_.......-. A&OIf 22%) 34%] --- 5 iss of 2 ext 1961_____ 56%|------ otal 
b 1.30 |to 1.751% ficates t...lf 10 | 40 |--- series 1961_..._..--~ 56%4|-..--- aw 
b 1.75 |to 1.80)% Bolivia Ext 8s'47MAN|S 4%) 5 | --- 5348 of ‘26 ext 1st ser 1969 36 5|------ sino 
b 0.50 to 2.001% 3 1958___--_-- asi 4 4%] --- 8 of ‘26 ext 2d ser 1969] 564|_-__-- <0 
b 1.00 |to 1.75 Extls f 7s 1000... Masi; 4 44] ---||Dresden (Ger) ext 7s 45 M&N|y 21° |------ — 

New Castle County— | |  _|_ fi 68 1940.............. A&O|lS 5%) 6 | ---1p4 to 1945..M&S8iy 21 |_____- — 
Be 1941-1944-._....J&J/b 0.50 |to 1.50 Brazil 8% = BG noua ZeDi/ 18%| 18%| -.- Dubure 7s to 1945_...M& a a ithives ang 

Sussex Co 5s 1942- 1070--38 J& 3/0 0.50 to 2.50 s Cent Ry elec 1952_-J&D|f 17%} 17%| --- lvador (Rep)—és A 1 
Me 1941-1953. -...-- b 0.50 |to 2.50 Extlef6 (1026) ‘87-A&Oly 15\%| 1554| -__||_, Certificates of deposit Soni 7%| 8%}... 

w n— Extls 634s (1927) '57-A&Olf 15%| 15% | -_-||Estonia ia (Rep of) 8, 1967 J&J)____-- 24%] __- 
4s Ide Con *53-'62 M&8/b 1.50 |to 2.00/% Funding $s 1931-1951_A&Ol|f 36 or. hak Tialend (Repub) 68 °45.M&8| "47 ot ine 
4348 1941-1958 (en). -A&O'dD 0.25 to 2.00% Funding coors Sh aabhaeionnm P ED becccex one (Germ)— 

Se 1947-1949. .......- A&O b 0.80 |to 1.00 Bremen (State) o1085_-M&8!) 21 |------ ath mT 1938 eececaccccccce 2334] 2536] _.. 

ae 1943-1048 Sautesase A&C b 0.25 |to 0.90,% a ae M&8Sif 21 |------ ak 8 1641777777777 A&Olf 224)_.-.-- — 

| Brist (Git 7s due 1941... 2. A&Ols 23 |------ ore 
FLORIDS 30-yr 8 f Se Be of 1087---- MAS 48 ey os i3ts maturity. ......... ¢ An 

Brandenton ref 4s 1942-70 J&J > 1.00 |to3.60}% || Sf 5e 1958__.-._-..-.- 56 60 | -.. 194 maturity. ...--.... ae roof 

Brevard County Schoo! Taa Rae heh 1950__- <p 58 , ey reer ip4e maturity. ......... 22\%\_..... — 
Districts No 1 &4 Refund.| 87 ee ae Britt 481990 opt '60..-M&N| 26 29 |---l] @ 5 maturity... RR — 

Columbia Co 1955..|0 3.90 | 3.75,% 3 48 of 1932... _. 24 | 27 | ---\|, Bathe t 64s 1908. .- MAN Tei dase 

Coral Gables— viewory te den 1976 eee 25 29 | ___ |French Go Governmen 
New refunding If 1977.|. 90 93  __. |Brit Hungarian Bk 74s 1962_/ 3 |------ __.,| 7eext of 1 Femeed. ea * WE Tenaninn Sie 

Dade Co 58 Oct 1947-54.A&0,0 3.40} 3.25 Bud’ pest (City)6eJ'n "6217 5 S hees 7s plain 1949_.........-/....-- age Bacon 
Special Tax Sch Dist No. 2 uenos Aires ( v)6s'61 M&S 55 85 ail 74g ext 1941 stamped J&D S3it 86%] __. 

Ref 4s 198 1967...M&N| 106 | 108 |__|] 66 stamped 1961---.-- &Sif 55 oe «aa 8 plain 1941_...-.... Talile cases — 

Ref 3501 1-1947...M&8| 104 | 106 | __-|| 7sstamped 1952-_---- A&Ol) 70%)... --- ~~" ||German Conversion Offer— 

val 5e ““A&O\02.85| 2.50% 7s stamped 1947_..M&NIif 71 |------ ees Funding 3e ban 23 i ee 

val Co School | ae stamped wight Ny iin inate __.|{German Cons Munic 78°47 FAA|/ 22 |---.--- Fn 

0.1 58 1941-1955. -A&O|> 1.00 ito 3.00% B Gila ukbesacn.o+cnetmess | a) eege ...|| Cons munic 68 1947..J&D|f 22 2434] __- 

Escambia Vo 6s Aug 15 1951.| 1 123 wen 44 te. 44 48\4| ...||German Govt Internat— 

Gainesville Sake: ‘ 6 Fea 48 49\| -_-|| 5\e loan of 1965.. J&aDIs B14 elie 
5 esate Yor I can cinta b 1.00 |to 3.50 % 48 Sl Pees Ks unstamped 1965...-If 6 yg ee 
Hilisbor our be Get 1 1943) 104 | 107 | ---|| S7SMaN 51 55 | -_-||. Stamped (Canadian holder)|f --.--|------ tes 

ine vad: Sptiee Satyr bn nae = al lag Wists Ge hi 1034 red 

u 1 om mped 1949...... out 

Ja 15 erhgyed 15|5 1.00 \to 1.75 oT Ts 1 os 7344 20. | asclt, Mle cas -ceaguncuiaane y 2 | a 
lan 15 1942-45. J&J 15/5 1.00 |to 1.75 Seatil loan 7%8 1968_M&NIf 7%) 8 | --- man Prov & Co 

an 2 BOs Jan 1 i9s7|d 2.25 | 2.00% lloaldas Extef7 tse 1046. 3&J|) 8%3| 934] ---]] (Con Agr Loan)6390'58J&DIf ----| 26 | 

2s 1954-1957. ____--- J&I\b 1.70 |to 1.80) % Certificates of deposit.....|/ 9 DIE cca Gros (iu) Austria "54M 7 2e-: ewonee scald 

Lakeland new ne 5 97 99 | _..||Cali(Colombia)s f 7s '47.M&N|/ 16 19 | -__|Gt Brit & 

Water & Light 5 \s 1941-50) 1.25 \to 3.25, Callao (Peru) 7s 1944..J&J|/f 3% a ae Govt sf 7s 1964..M&Nif 9%} 10%}... 
Leo’ nt July 1 1941-55)0 1.25 to 3.35) Carlsbad (Olty) 0 f 8a '54-J&IU/ 3 ee ---|| Sink fund a ogee... &A\S 10 me bag 
Marion Co d 6s Feb 1 52.) 3.60 | 3.40'% |/Cauca Val (Dept of) Colombia atemala add f 38 gt jem 

bonds Se July 1 1952--|03.50 | 3.30% || 74s 1946......-..._. Ol) 8%] 9%] --- Hale (Ieep) 6 ext 1052.A& 65%| 67 | __- 
a Jertificates of de — 9 9%] --- RR greeting tye 7 tage ene iia 
petending 2 36s and 33s... 108 | 107 |... Ext! occ 7a 1048 -- -- &D 8 844] -.- Hamburg (Ste of) German} , on on 
oO thor’ o t..f S [------ ---'| Gold O8 19460........ ane 
mm and 3u8 1 Todi 1954_..)b 1.00 |to 3.25'% Senne (Brazil) 86 1947_..J&D|f 4 |------ eco Hanover (Clty) Germany 70°30) 23 254] ... 
——. Cen Agricu anover ov ) Ger 

55s 1941-1950. ..-_-- b1.25 $0 3.0015 Farm loan fe 1950_._M& ily ..--| 28 | ---]| 66 Ist series 1957_...F&A/f 21 |------ be 
New Smyrna non-opt isa7 bo b 2.50 |to 3.05|% wre nS 1 onda 33 ooe noone Jad series 1S EAR OT a7 --557-| --- 

cou e|------ --- Sere s aoe 

Ref 3-2 45-60 Jen 11964....| 97 | 99 |---|] Farm loan 6 Ron On 1960; « roetic Mh ties Helienle iepublic Greek) © 
Orlando — 6s Oct coupon on 1960 aa--) 28 | ses Works Ss 952 A&O/f -.--|------ oy 

Refunding 48 1941-62.F&A/ 100 | 110 | _../] 68 A int ctf 1838. S 28: Lsateq out Helsingfors (City) 260. hac 
Orange County 58 1944..J&J/b 2.50 2.25 Cent. Bk. of Ger.68A‘'52 F&A|f 22 |------ ann Extis f 64s Oo| 47 57 ow tell 

1952-1953 _......._ &Ijb3.40! 3.25 6s series B vie as A&O/S 22 25%4| ---|| Hessen. Mun 
348 1945 1950...-.... M&8 b 2.75 |to 3.40) lean Cons Municipal Loan- Gangicien 8 Tonle 

DEM cosatooctnee b 1.50 to 3.35, Extlsf7s 1960 see EM &sls 10 11%] ---]] of g ea tie J&J\f 5M 5%] __. 
rer |b 3:40 | 3.25) ted 1960. M&S 10 | 11%4| -~-]]_ Bxtl's f 7s Sept 1946.-J&Jls 5 eit 

Palm Beach (City of) 5e_---- b2.85| 2.60 Chili (Rep) ext 7s 1942_M&N/f 11 _ |------ .--|| Hungarian Mtg In t’ 

Pensacola 440 ref 1941-- £30 1:00 | 0-7 ted 1942-.-._-- 11%) "ii %| _2]] Mtg 74s 1961 ser A_ MANS sy] | --- 

Rete ial apg J&3\b 3.20 3:00 % Extis f 66 1960... ANG; 10\4}------ ~I2||_ Sf 73406) ser B(S bds)MA&NIS 5 A ew 

Pinellas Co ref big way 48 ..| 103 1 bam assented 1960... ~ 2 - <|J 11%] 11%} --- Hengaty ( ) 7498 '44_P&Alf 37 |------ vate 

St Augustine ref 4s 1967__-.-.- 98 100 dd Extis f 6s Feb 1961__.F&A/yf 11%4|------ aid Ext at to .-F&A;| 18 22 ee 

ew ing 3-5s.....-.-- 92 Te. tesa assented Feb 961 if 11%] 11%] ---)}Irish Pree tate 58 1960.M&N| 65 ot cai 

St Johns Co Road 58 1946...| 108 | 110 | _--|| Extlef6s Sept. 1961__M&Sif 11 %4|------ __.||Ltaly ¢ ingd) ext! 78 '5i_J&DI\s 44 46 | __- 

pe ad 5} Empl bene M&S} 108 | 110 | -.- not mee ented Sept idee yas! 11% 11%| ---|| Prestito Redimibile 34s— .. “ 

&— x y ap o G4i-<----- | ee) oe 0! ee ee <= 
"eres: 3-fe Oct 11972) 93 95 rec 6s assented Jan 1961....|f 11%; 11%] --- ns i insen < apteteniindetets 17 I Bad 
Wat Wks Rev Ctfs— Ext!s {60 1962_..__._Masiy 11 4|--.--- ~~ hi tai Credit Consortium f 

214s Dec 11941-1950....'b 0.40 to 2.00 Gs aewented 1969--— 25. 8-') 11%) 11k) ---|) | Pub whe ext Te B47 M&S\f 30 | 32 |. 
2s Dec 1 1951-1952_..--- b 1.90 to 2.00 Extl es f 68 1963____. M&N 7 11 /------ _..|| Pub Util Credit sf 7e°52J&J|f 24 ota 
2%s Dec 1 1953-1965.... 02.15 to 2.70 6% assented 1963.......'f 114/------ eed 

Suwanee “o Road 4 4a 1046__ b 3.65 3.50 ' 
* Tax free in Connecticut. > Basis. f Flat price. & Last sale. n Nominal. 







































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
" Yield Basis 
To or Te 
Bonds Net Bid Ask |Net 
n Govts. Nova Scotia 
3 raeltien (Condi tyyCpile?e “40 Fadl) Deb ay i ioe 
ment— .* 

: Coxe loss ann n ees Fea 644) --- 2 1961- _MA&N|/ Deb ages br ove 
Exti ef 56}40 1965..--M& 50%] -.-||3a0 f Ontario Vv) 668 '43..M&sl 10134} --. 
Oriental Dev Co 60'53.Mas 44\4|__-|| Extise f6 f 5s en 

t Dev Uo 64s 58M&N 4054¢| _._||_ Bxtl f 58 98 | _-- 

J via (Kingdom)— Saxon 4 ee 

s f 5s 1956... M&N 17 |---|} Sink If 4 og) 
2a cer funding Ss 1968 MES 17 ae Sink &Dif 4 96 aie 
Mtge Bk 7s 1957_A&O}/ 8%] --- Coil M&8i/ 4 OS Seay 

Leipsig (Ole of) 78 1947F&A|) i ee Slov (King of 4e 1941....._...... M&N| 99%/______ niet 

Lima ( y) u— ---M&N// 4s May 15, 1941-43_M&N 15) 97 34|__--_- ine 

af 6s 1958-.-M&Bis ae 1962 ser B_..M&N// 4s May 15, 1944-57_M&N15) 92 |. _- aa 

Lowe na thon)? son RDI, aa 958 JapIs D 3s 1950...M&N 69 | 227 

ust ov A os= ure -- -_M& 69 a 

Luneberg (City) 78 Sis” Nir Han ted 1958__..J&DIf Debenture 3s 1949.___J& Oe : Pade 

Maranhao (State) Brazil— 70 aiid 
Ext sf 7s 1958...--- M&N); ed 1947... _F&A// Ottawa City 58 ‘41 '45_..J&J| 99 |____.- aie 

| aves? {Co NSW—  j; Jj. jf || Ge Munic Imp °41-'50..JaJ| 99 |__.__. = 

s ext! Dec 1 1951----- J&DI/ ee @1955....F&A| 61%} 704} ..-|| 5e July 1, 1941-1956..-Jag) 95 |___~ ~~ eta 
Certificates of depodls 5) ---|| SOKO (Vity OfF— dt le fltCOdYY:CCS QS 3ST -1944.......Jad| 97 |------ — 
6s 1954-------.---- J&D/; ---]| 58 of 1912-1952__....M&B) 21)4| 23 |---|] 43$8 1943-1960.......J&J3| 95 |_____- maha 

of deposit...// ake A& 

oza (Prov) Argen To 79 °47.M&Ni/ 17 |---.--| ---|| S57? 2368 1944.......M&Ni 62 |_____- ate 
meausl ot Dilonseasi &D ...||Uruguay F&. ly 
~7 4s stamped.-..-.-. dI&DIf ene £ Ge 1960.....M&Nif 52 |--..--] ---]]| 3348 1940............J&5| 63 |..._.- ~ 

4s extl readj $ bds 1954.J&D ---|} Extls f6e1964.......M&Nif 52 |-...--| ---|| 34sesfdeb1952......J3&D) 63 |... hear 

Metrop Water Service— 78 
See New South Wales. 85 ot oe 

Poa aie 1943 — gB |--- 
= 8 

e Se 5 4% st oe. ope 
be ext] loan of 1890 1948.) = fat i oS Fon 
1 assented 1954...-- t rt per 6 extl re-adj 1 2 lowed 
4s 1910 assented 1945-.-.-- 5 4% tonal — 
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fs US, Ae Nb 1°90 |"° 138 & | 3 fos 1945-1954----J&D b 1.00 |to 1:80 4s 1941-1948_.__..---P&A|b 0.20 |to 1.30 % 
4 tryna % woo ‘80 
1-1967......-J&D » 1:00 |to 2'8 Electric * ----J&D b 0.75 |to 1.50 
$343 June Lost iRBg; --ED » 100 |to 2:30 SHR OE 1042, --o JED b 1:58 [to 2:30, % VIRGINIA 
ds Funding 1947... --a&0|) 2.00} 1.75% Mon on ey Oo oe Oss ha Alo 2.75 to 2.50) % ‘caer b 1.85 leas } ~< 
FE e048 aa 0.50 |to W.75 Recndad it- 0-3 140 less is --- 
SOUTH CAROLINA Ge 194121 1941-1960; --M&8|» 0:50 |to 2:10 maria Oo be 1948. --383|p $90 (lose i] == 
$e Refunding 1911-1055 --|p 0-80 |to 2-80) % Sie ‘Hospital *42-56-,J8J]|0 0:50 to 2-50 se red 15 & D 15|d 2.00 |iess 1 | ... 
ertiticaces "|? 2- 4348 1941-1968... ..- Mied\> 0:80 (to 3.501% |jarl F&A|b 2.00 |less 1 | -.. 
te H wi y Cert ca 4 4 1941-1 7 eeecoeeeo wiz . O50 Z 1.50 5 Ss 1941-1 -aeeecae : 
1941-1953__...... &D/> 0.50 |to 2.75 ise, 1941-1988, ----- ~ School 1942-1953..34J|b 3.00 |less 1 | -.. 
$xfe } t1-1949 aches Jeb b 0.75 to 2-35 Fyraecrt at -----J&D b 0.75 to 20018 ont sesville= M&8lp 0.50 hess re avi 
i iett-iees.----- bee , 478 to 2:20 tk Go 5a 1041-1946 3&DI> 5.00 |" 4:50 Be Water Impt 1968-. 3&3|6 9:50 llese i°| 277 
1 - rT tuletatateh : 3 
Biccacst omnes MEN |? 0-90 [to 1-80 gy welts Hoad 1048.....--P&Al> 2.40| 2.201% | x: a Ju : dice one weaE? 1-35 fom 2 | --- 
5 1942-1051 777" 945. 
Aikzs'Oo 4 }4s 1941-1945. F&Alp 1 00 |to 2:10 iby County — 1057, --A&G » 2.60) 2. & 
Mot thee 20) 2. 1950...J&J|b 1.50 less 1 | -.. 
cate tighray | 1941-43. F&Alp 1.00 |to 2.20 f’so| S¢ Aud Mit Hse 1940.M&sip 2 0:80 |vo 2:25 ropes 11942-1950... Jas Djd 2:10 |less 1 | =22 
8 Jan 1942-3) et - 
S360 Wat Worms ral78A&O 6 1.00 |to 2.25 09 || oman Pda 1942-1958_..3&J b 0.50 |to 3.25) % 4s Pub Impt 1942-1959_J&J|b 1.65 |less 1 | __. 
NP ascnaclnaadewt . mee wa—- 
oi 943-----Jag|------|------ 170] Ree Tuly 2°41-"585&]0 1.60 |to 3.60] % 4368 194 eee b 2.40 |less 1 | -.. 
G aie water rot 1041-76 HEN 61.00 es 3.15/% woe Hag Jan 1 1964-..-J83|0 3.30| 3.101% |[Nopfolk > Jap » 2.50 jess 1 | -.. 
pire  1pt-108 wn -aJ8S|b 1.00 |to 2.75 % || White S Highway 1955..M&S|> 3.10| 2.901% Ss eg ucgrreeee b 2.20 fies 1 | 222 
5 onaler Grecntite 1-1945-F&Alp 1.00 |to 2:20 536% emioal aaale 3755 Home} | --- 
prabgcove: Cowes et EE i pincer We —- ' 
$34 A... er 1941-19502 aD 1.00 |to 3.00 FS TEXAS 5 aE ane b 2.60 jless 1 | -.. 
25s sewer 1949-1958 -J&D|p 2:40 |to 3.00 Senet eS ae eee 2-00 ltess 1 | <2: 
Highway 1941-1040 F&A » 1.00 |to 2.60|% ||“% illo 4348 '41~°58.MaB i8|0 0.76 |to %-90 Richment _10ts..------ : aes ‘sale 
ise 1041.) ------- Mas}... -..|....-. 1.004 ey 1042, .----=---JRI1P 0.50 |to 0.60 ay aa b 2.10 onsdtall Fe 
Lr pee Rosh Raal tie Werte =H B88 BEL Jaleo =on— dag 2 ie | = 
1 8 062_........d&J 61.50 to 2.50 % i335 io 958......--J&JI}b 2. : | +1953. -- — Jas b 1.30 |iess 1 | _._ 
2148 1946-1 J|b 1:50 |to 2:40] &% an 1 1949-1960... H 
Bree 8S =~ F&I] 1:50 |to 2:40] % a Wane Works 1954. -M&s|> 2.65] 2.50) Rictentens J&3I\b 1:30 |less 
more ie gay 777" NS/0 1.00 [to 2.60% |] be 1941-1065, at 00:75 |to 3-10, 1343-1 308-S49|> 1.75 fleas 1 | --- 
ov58 1942-1962... --.----J8J]b 1.00 |to 2.80 * Ma 1940-1 seeaee ¥ 5: b 0.50 109.50 ant J 1906 ar sarcal? 1.60 5 @ pee 
$40/1042-1950...-....38&J]> 1.00 to 2.701% || S28%aig4i1983------- : ‘ 1941-1088. : peal 
¥f34011942-1950. a0. *83}> 1.00 }uo 2.70/9% | 4s 1059-1977 -—- = Aa Bing apy Go be 1942-46. S&3|6 1:20 lless 1 | 227 






































b Basis. Flat price. 







































































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
a See ce "| Yield Basis | Wield Basis | a ee re 
or To or To or To 
Bonds Bid Ask \|Net Bid Ask \Net Bonds Ask |Ne 
ASHING Spokane— a= 
oblig 1941-43 _ _J&J|b 0.25 |to 0.60 474s > ; b 2.30 2.10 2%s 1941-1958...... to 2.25 
eta 1 b 1.30 |to 1.45)% Fy Uo 941-51... b 0.50 |to 1.60 2s 1958-1972.......J& to 2.25 
avd 1951/b 1.40 |to 1.50 1 954 -- gt b 0.75 |to 1.90 Charleston Housing Authorit 
Gen oblig . ...1951-1952)/> 1.50 |to 1.60) % 4%s 1941-1 8\b 0.50 |to 2.00 2%s 1946-54.___.____ Jap to 2.50|% 
— ¥4 s 1942-1953......._ J&J\b 0.50 |to 2.00 School District— 
ng 601953....M&N|-.---.-|------ 2.50 mp 1941-1942__ _/b 0.50 |to 0.70) % Ss 1941-1952.... ._._J to 2.00 
Cowlitz Covn . snes Rev)— Spokane W: venue— ksburg 56 1941-1953_A& to 2.25 
3%s 1943-1956 _-_--- Nid 2.00 |to 3.55 e siete A&O}....--|------ 0.50)| Hun | rete eee eee -90 
Ba scam &N/b 3.40 |to 3.60 Tacoma— Morgantown 5e 1941-1 to 1.75|% 
4s 1964-1970-..-_- MEN |b 3.65 |to 3.75|% 4%e W. 43 (s-a) J&I|b 0.60 |to 1.00 iio Oo (Board of Educat 
Everett— 4%s EIL&P '42-'46(e-n)J&J|b 0.60 |to 1.10) 234s 1942-1974 opt '46_ to 2.40|% 
4s Gen oblig wat. 1941-59/) 0.50 |to 2.75|% 4%s EILAP* )A&O/d 0.50 |to 1.50) % 
ater revenue bonds— 4s Water 194 ~---J&I|b 1.25 |to 1.60)% fe Wat Wks 1941-1952_J&aJ to 1.90\% 
oO ek AES SEE 2.25||Walla Walla General improvement— 
1 41- ee b 0.50 |to 1.75 e 4\eref wat 1941-1954..J&J\b 0.50 |to 1.60)/% 24s 1941-74 opt '45_J&J to 2.40/% 
%s Water ref 1941-1942_-|b 0.50 |to 0.80)% || Was ington ' Toll Auth— 
; s Br ie 1941-49. M&N/b 0.60 |to 2.10/% 3s 1941-1952 M&8; 80 90 WISCONSIN 
6 1941-1950....--. M&N)|b 0.60 |to 2.20)% 3s 195. &§8| 80 90 Eau Claire 4s 1941-44. J&aJ to 0.80|% 
Pierce County— ke Wash T Green nar 
4%s 1041 -1944......-...-. b 0.50 |to 1.25) % 3s 1941-1 M&8)/bd 1.00 |to 2.70/% 4 | 1-1947.......A&O to 1.20 r 
Port of Seattie— 34s 1949-1955 M&8)d 2.70 |to 3.00 % 68 W 1941-1960... M&N to 2.00 
Py 1941-1955. .....--.M&8/b 0.50 |to 2.30 rg akima— Madison — 
as Jan 1942-1 ..--3&J\b 0.50 |to 2.30|% 5e Wat rev 1941-1951..J&D/b 0.75 |to 2.70|/% mL 1941-1949--...... to 1.20/% 
o— wau — 
|) (PR AAS eee ee 0.70 WEST VIRGINIA 4s 1011-1945 ae b 0.25 |to 0.90 e 
sL&P 1941-1943 M&N b 0.70 |t0 1.25|% |\5e Highway 1941-1946.._J&J/b 0.25 |to 1.20 rG 48 1941-1944......... J&I\b 0.25 to 0.80|% 
t & Pow 1942-56A&0)/) 1.25 |to 3.10 ris 19045-1954. ........ J&J\b 1.10 |to 1.65)% ert ree wy yar” 
it & Pr 1941-58... M&Nid 0.75 |to 3.20/%_ |i4h4s8 1941-1943....... 2 rs b 0.25 \|to 0.65 ro 4s Ct H’se ‘41-50 MAN15/0 0.25 |to 1.35 
Funding opt ‘44 4s 1942-1950. ........... &J\b 0.20 |to 1.50 4448 Sew Mar 12 1941-1945_|5 0.25 |to 0 
4s 1941-1959 opt. ._Mas/_....-/..---- 1.95|/48 J 1948-1952. ...... J&I\b 1.35 |to 1.60 vA 4%scourth'se 41-49 J b 0.25 |to 1.25|% 
eral obligati 3%s 1951 and 1952....-.. iinccass . ..../1.50||/Racine 4 Et wecese er 
sl 1-138) eared A&O}b 0.50 |to 2.50 ro 3s 1943-1952._....._. re | b 0.65 |to 1.45)% Racine et 
4s 1941-1957---- - A&O/|b 0.50 |to 2.50/% ||3e t 1, 1911-1946._..M&8/b 0.10 |to 1.20 48 1941-1950__...... to 1.80 
Munic Lt 2%s Sept 1 1960..M&8/d 1.15 |to 1.70 Superior 4%{s Sch '41-'44_J&J to 3.50 
4%el RE ee eee 2.25||2%s Nov 1 962...M&N/b 0.10 |to 1.70 
1941-1953. ..... 6 1.00 |to $5 2? 8 aay 1 ..-|0 0.65 |to 1.70 WYOMING 
8 1943-1953--.-- Ob 2.00 |to 2:9 911-1 is b 0.20 |to 1:75] % Albany, County— 
Sea Ses ‘Dist eae eipal wehapaa ine ii Road 1944-1964... M&S b 0.65 |to 1.65 ed nee hs AF 7041-1064 1 395 & 
der 8 eoce ° el Jasper re 8 - to 2. 
— pool Peep N/d 1.25 Ito 1.75/% iil ts 1941-1964_.___.__.____. b 0.10 Ito 1.65! Sheridan (Wat) 3% 194 to 3.05! % 

























































































Surplus Unearned us 
. 31. | Premium Dec. 31, 
Par| Capital 1939 Reserve Par| Capital 1939 Bid | Ask 
x 3 $ $ 3 $ Per |share 
Casualty & Sur lInsur Co of Nor Amer 
(Hartford) ......-- 10} 3,000,000/17,202,657| 17,820,380 eff clladephia) ees 12,000,000/65,269.141 71%| 72% 
Aetna Insur (Hartf)..| 10} 7,500,000/18,089,892| 19,7 389 erson Stand Life-- 2,000,000] 3,000,000) 73,418 37 
Life (Hartford)| 10/15,000,000/21.855.402/% 6,44 Jersey ins Co of N Y. 1,000,000} 1,215,138 979 40%! 43% 
‘cultural (Watet'n 25) 3,000,000) 5,007,051} 5,757,113 Oty Life ( 
spermine Fired ey! 18) 3:00:00) 3:818;926 1:900;764 Mickerbockms GN “Z}| 3] Lioog-ooo] Ligaicaedl” aetdeer7] oss | 78 
Amer ( ‘ake 5 388 980 563,730) 1,5' 1302 Lincoln Fire (N ‘Y)-~> 21 0 100,222 1% 338 
Amer Equitable (N Y)| 5) 1,000,000) 2,920,034) 4,932,801 ufacturers Oas’t 
Amer Fid & C ty.| 5) 157,500) 985,989 213.183 Tiedhnmaeneses 1,000.000| 2.326.675 39 40 
Amer Fire (Wash'ton)/100; 200.000] 390,363 75,451 Maryland Casualty -- 2,544,798] 4,424,256 2%) 3 
Ame Home Fire(N Y)} 10} 1,000,000) 1,086,606) 1,145,116 Mass Bonding & Ins 
Amer In ur (Newark)/2}4| 3,343,740/11,354,498) 12,464,818 ele IE: l 2.000.000; 4,058,267 6334| 66% 
Amer N ¥- 10} 2,000,000} 4,925,023} 1,424,965 M Assur 
Amer Reserve (N Y).| 10} 1,000,000) 1,282,815) 2,643,210 (New York) com... 2,500,000] 9,016,344 46 50 
Amer States (Ind’nap)| 10 350. ‘00 50.000 $92.276 Merchants & Mirs of 
Amer 8 (N_Y)-.| 25) 7, le 5,837,3 6,192,656 i, 1,000,000} 1.009.695 6%| 7% 
Automobile Ins 10} 5,000,000) 8,617,287} 9,618,591 Nationa! Cas (Detroit) 750,000} 1,000, 26 29 
Baltimore Amer (Bit 24 1,500.000| 2,330,902) 2,079,984) 7 National Fire (Hartf) . 5.000,000/22.414.530/ 15,10 5934; 61 
Bankers Nat! Life.-__-| 1 250,000 73,500|% 5,143,342 Nat'l Liberty (N Y).. 000, 8.7384,716 7%) 83 
Bankers & Shipp (NY)/ 25) 1,000,000) 2,170.527| 3,576,034|z 98 Nat'l Union (Wash) -. x 235,471 14 ake 
q "are 100} 3,000,000/14.650,936| 4,615,817 at Union Fire (Pitts) 1,100,000} 5,609,852 147 (153 
Buffalo Ins Co (Buff)|100! 1,000,000] 2,339,491) 2,459,378) < New Amsterdam 
Calif-West States Life} 5, 875,000) 770, $47,612,851 alg Bi 1,000,000} 5,000,000 17%| 18% 
Fire(Camden)} 5] 2,000,000) 4.121,087' 5,807,891 New Brunswick Fire 
(Wilmington (New Brnns, N J). 1,000,000} 2,121,228 334%, 35% 
te acne 10} 500.000} 1.057.804] 770,728 New Hampshire Fire 
Central States Life (St (Manchester, H) $000.00 8.229.214 44%| 46 

Louis). eos pel a 5 000} 532,498/116,036,236 New York Fire ae 1,000, 2,156,234 14 15 

y of NewYork(NY)/| 10} 1,500,000] 1.573.861) 2,165,995 N'eastern (Hartford) - 1,500, 27.484 3 4 
Sey Tile neurance .| 5} 150,000 17,274 a3 456 North River ins (N\ Y)/2 2,000, 14,060,178 24 25 

al Life (Jersey North Star Reinsur___ 600,000] 1.526.085 15 | 20 

CO, ere 100 900.000) e1.681.064) 18.657.475 Northery In Co(N Y){124/| 1.000.000] 5,453,997 100 |105 
Commonwealth Life_.| 10) 1,500, ,858/ 18,022,948 North westernNational 
Qonn Gen Life (Hartf)| 10} 3,000, '687|%219464,625 (Milwaukee) _.._._ 2.000,000] 5,415,507 125 |128 

tal Amer dental Ins (9 F).. 1,000,000} 2,411,725 957 2734) 28 
Del)-| 10| _ 637.530 1,421,828|321.700.845 Old Line Life (Milw) 1,000,000] . °735.709| 19,038,646] 11 | 12 
10} 1,000,000] 2,642,443] $27°864.308) Pacific Fire (N Y)_._ 1.000.000 3,023,180 118% |122 
Con Casualty ic Indemnity -_ __ 1,500. 2,500, 2,832 37 39 
. Ind). 5] 2,000,000] 6,822,050) 9,784,360 Amer Life (N O)- 1,000,000} 2,119, $35,421, 1334] -.-. 
Oon ital Ins (N Y)/2 5,000.000/66,076,028] 19,678,872 Peerless Casualty... 630,000 493,974 10 10 
Eagle Newark). 2 815,000} 373,178 897.459 Phila Life ‘Poa == Fae lel 207 ,183/312,613,671 1%) 2 
Eusployere Be-snet 10] 1,500,000 ,000} 3,252,880 Phila Nat Ins (Phila) _ 1,000,000} 1,304,124 14 14 
iciamdweens 5} 250,000) 228,044 300,163 Phoenix Ins f af 6,000,000/39,661,976 83 87 
Excess Ins (N Y)....| 5 155,095 834,962 400,197 Preferred ccident 
Federal Ins (Jer City)! 10} 4.000,000'12,866,770| 2,824 (New York)...____ 1,000,000! 2,950,945 12%| 14% 
Fidelity & Dep (Bait), 20) 2,400,000, 9.130.299] 6,352,355 Providence - Washi - 
ty-Phenix Y)|2%] 3.750.000/51,504, 15,451,21 ton (Providence) _.| 10) 3.000,000 6.414.876 34 36 
Fire Assoc of Phila_._| 10) 2,000,000/10.214.569| 9.527.819 msuranceCorp(NY)| 2} 1,530,000) 4,998,89 G4 7 
Fireman's (Wash'ton)| 20) 300.000 397 254,365 Reliance '/ns (Phila)..| 10] 1,000,000) 1,928,266 18 19 
Fund (S F)_| 25] 7.500.000 16. 56.502] 12,757,108 Reliance Life (Pgh)100/100)  -.---.| _------ 175/195 
FiremensIns(Newark)| 5] 9,397,690) 8,029.3 13,967,492 Republic (Dallas)....| 10] 2,000,000) 3,184,552 2744| 29 
Fire (Phila).| 5] 3,000,000) 8.828.675) 7,272,844 Revere (Paul) Fire...| 10} 1,000,000) 1,433,308 24 25% 
Reins re 5} 1,000,000 . 2,164,733 Rhode Island (Prov) .|2% 892,537) 2,032,497 2 4 
ome....... 10 500,000 07.254 991,253 ester American 

braltar Fire & Mar} 10) 1, 000 87,443} 1,326,705 (Rochester ViaeE Tae 10} 1,000,000} 2,071,824 DET scno 

ens I St Paul F & hy; P) _ |6234/10,000,000/21,070,534 50 |259 

(Glens Falls, N Y).| 5) 2,500,000 24,229) 6.933.791 Seaboard F & NY)| 10} 1,000,000} 845,307 6 7 

lobe ic....| 5) 1,000,000 53,186] 2,853,978 Seaboard Surety NY | 10 Sis yee 1.000.000 3534| 37 
Globe & Rutgers Fire.| 15) 1,200,000 89,632} 3,011,073 Security Ins ayv).| 10] 2,000,000} 4,000, 34%) 36 

2d preferred. -...... 15} 887,835 Springtleld & Mar 
Gr Indemnity (Springfield. Mass)| 25| 5.000,000/14.919.181 122/125 

(New York)....... 1] 1,000,000! 5.352.343] 4,041,236 Standard Accident. _-_| 10) 1,380,640) 2,675,687) 6 6 4534| 47 
Great Amer Ins (N Y)| 5) 8,150,000/25.681.304 13.146 .880 Stuyvesant Fire (N Y 5} _ 500,000 4-24} .313 $56 3 4 
Halifax (Halifax NS- 10 3000 000 1,757,193} 1,255.3 Sun Life Ass’nce (Oas)|100} 2,000,000] 18,118,208) 369 151} 210 /|260 
Hanover ‘Tire (N .| 10} 4,000,000) 5,515,886] 5.256.395 Travelers Fire (Hartf)/100) 2,000,000} 6.233.177) 14 221; 401 {411 
Hartf Fire (H 10}12.000.000/56,.776,267| 33.867.780 U 8 Casualty cony pref} 2/ 2,000,000) 2,351,921) 2 751 9 iS) 
a Steam U 8 Fidelity & Guar- 

(Hartford). ....... 10} 3.000.000] 8.475,475| 8,097,451 anty (Baitimore)...| 2) 2,000,000)12,789,823) 15, 059; 22 23% 
Heme (New York)...| 5/15,000.000/50.371.518] 48,121,615 08s (New York)_| 4) 2,000,000)20,00% 203) 10. 365} 49 51 
Home F & M (8 F).../| 10} 1.000.000] 3 .302| 2.634.445 U S&S Guarantee Co. -.} 10) 2,000,000) 6.477.319] 3,003,557] 74 76 
Home Fire Security..| 10) 4.932.000 oF) eee Oniver Ins (N J)___-| 8| 400,000] 1,263,531 875.185} 2444! 25 
Hemestead Fire (Balt)| 10) 1,000,000 54,694/ 1,188,742 West Coast e (8 F 5 375,000 243.415, $24,100,281 6%| 7 

Westchester Fire(N Y)/244} 1,000,000} 9,315,816) 5,748,869) 33 35 
Wisconsin Nat Life___| 10) 400.000 574.790) 7.779.760) 16 18 
* No par value. ft Consists of $312.000 $4 cum. Ist pref., $500,835 $5 2nd pref. and $75,000 $5 junior pref. stock. { Policy reserves, also called 


legal reserve or life insurance reserves. 


@ Statutory insurance reserve. 


e Includes capita]. zN 


e 
2 
® 
5 
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jurance company. 








REAL ESTATE BONDS 








Real Estate Bonds 


Quotations are as near as possible for the closing day of the month preceding the date of issue 































































































Bonds. Bid | Ask Bonds | Bia | Ask Bonds &. Ask 
Abraham Lincoln Reading, 1528 Walnut 6s (w-s) 1951./f 1334] 1434|/One Park Ave 2d ef fe *51_ M&N| — 
aie Lt 4-58 etre .--A& 65 jaa yp Jawa is ae Late A 100 "a 108 Bes East bzen 7m Be aide Co 6s "41 Man. 33 25 
én xch Place nn at a O3rd & 
Alden den (Hotel) tat be i957. Fea f 33° _.--1/40 Wall St Bldg Ist be 1958_M&Nif 13% 15 “yy June 1 1942....J&D 6% veoe 
Alexander Hotel (Md)4s ‘42 A&0} 60 ....})/42 Broadway Bidg 66 1939...J&J/f 25 ..--||110 So rene. ‘Ave (Atl City)— 
Allerton New York they 48 St Real'n ..-Mar 1953 15% om wae Ul Lee &D;} 70 abeo 
Cum jmoome 2-6s July 1 1955..|/f 10% 11%||1400 B-way Bl soss, = 34 37 se a F Union’ apie (Kew 
Allied Ow p— 1410 B’way Bide 3% 41 A& 23%) ---- 1953..-F&A\f 15 o--- 
ie eee eet! | WP Cae bl “a Bw rose. | 20 | 3 
meni ..--||Fox Det 
Aqpenee Sore oo 4n0 pi a. we 2: -4- erry < A a Saeeet eater 1958 FeA's sh ne 
on-cum inc. Loa" 8 cote once 
Arcade Bidg & Rity (Seattle)— ns Fuller guide (GA F Realty ) ak pny BL] Th sy mee 6s “46. “3 65 LOee 
lst leasehold 3 948....J&J| 37 ee Ist 2 s (w-s) 1949....-- J 31 33 otel (San Fr) 5s Pf eA 23 24 
A‘Not-cum ine ba June 1194008) avis Uckiiess Cian | | --Eeoemmen beer One | 
on-cum inc 5s June 11 2 oneal ngs cago)— 
Arrowhead came i 78 1944-47_ jedi} 3 5%s IE ondseongerece & 32% masmie lst Me ~ t do loun otte 1955 F&A 54 55 
Assoc Chai Gildred Bide OS Co (San Diego Park t 6s (w-s) 1955...--. 28 dawe 
Ist _mige co "oll 8% 548 1957.-.J&d| 50 ft 98 __..||/Park Lexington Co Inc— 
e 68 1 57. -- -A&e 76 ecee  Oueson Oo ine OH Yo lst M1 ld s f 3-48 1964_J&J 35 36 
ne be *lo87 &8} 15 ----]]_ 1st m Beg 17%| 18 |}Park Place Dodge Corn 1952__\f 3% 5 
Assoc Realty Bidg ‘Los es) Granada pee 6s 1988..M&8/f 30 ..--||/Pennsyivania Bide 6s 1 39 M&NIS 40 Presta 
me 5s 104 lage 36 38 Grams 501857 (wi tab)— 2d non-cum inc 4s 1959-M&Nif 19 éntee 
Baker Hotel (D 1957 (with moeck). -JaD 44%| 46 ||Pi t Hotel 3-4s 1951, &J| 35% ane 
sf 58 1950 wich oe -F&A| 92% 94 oun Bldg # a» «office» I Pitts Hotels Corp ist 5s Sif 20 22 
Balt Parcel Post 0274] OF ict m leaseh 5a 1946, SAT] 76 7934|| Mtge cum ine 58 May 1 1962..." 37 hee 
ker Bros Bidg ( A) Ge'47 ‘J&D 9534 97 '|Greeley Sq Bidg 6s 1951-..~- Febif 22 ete Cony cum inc deb 5s May 1967f 5 i laiaes 
(Lud Harriman Bld« 6 105) M&Nif 13 14% oting tr ctfs for common. -..-. \ 
lst 5s (Brookl yn) 1! 947_.._F&A 44 _..-]| Hearst-Brisbane vas 1980-41 Pol Nee E d Te, 
lst ons “Isla) 1 ot 05i | “A&O 66 dites lst fee & l'hoid 6s 1939-41 jedi 29 ood lst s f 58 1958....-.-..-- &N 6% 88 
inc 2-4s eee 2 1958.-if 6% 7% Ist fee & hold 6s 1942_._._.J&DIif 30 ...-||_ Gen anes 5sNov 15 '83-. MeDly 15 16% 
Bellevue-Suratford (Phila erald Square Building— ence Securities 
3) 7a Seay JaDir 2% 3% \|__ Ist s f inc 34-68 May 11948.f 47 ...-|| Income 5s ser A 1961_.M&N|} 5934] © ---- 
Franklin Bor if 21 ..--||/Hollywood Kni becker (L “ 54s 4th series. ............-- 35 bece 
y-Carteret 544s '46-M&N|y 46 cose Mk OP BOGE necncnaracces ‘& 60 65 ||Quincy Station dh oO  Ghicago — 
Bing Bing deb ols. 1950 *&Sir 36 _..-||Hotel Drake Corp inc 3-58 "53F&A\f 33 36 lst extended inc 1950. _.J& 25 awe 
$758 ¢ % -M&Sif 17 ..--}, Hotel Gihaon Corp (Cinc)— Realty Assoc Sec 
Tower (Det 2 be *52_(w-s)/ 20 21 ed I SE 42 ee Income 5s Oct 1 1943.....J&J| 61 63 
n Insurance Exch Bl Hotel Lexington units 4s 65.M&S|} 35 37 ||Repub Bidg(Denv) 3-50'49 evap 92 ae 
lst Lee cum inc (ws) 58 Apr."53)} 13% 15 ||Hotel Sherman Retail Properties— 
Boston etre Building— lst 58 1957 (ws) XP pees be 'f 24 25 Deb 5s series A 1959__..M& 1% 73 
GES G-00 BUG0. ..ncccccces J&J; 30 33 Hotel St George 4s 1950....A&O} 26: 28 income deb 68 ser B 1959_A& 3 3% 
Boston Parcel Post 38 Oct gh Pas 5 f 4 6 ||HotelsS recuse Une &- 081956. M&si 78 ....|| Rittenhouse Plaza 2}4s Jan 11958; 16 17 
Boston Postal Serv 54s '38_J&J\f 32 ..--|| Hotel f Corp Se 6 sen 71 ..--|}/ Robert Treat Hotel (Newark)— 
Broadway-Barclay Inc— Jagels & “Bellis be 60 a8 &Bif 50 =e: 2-6s July 1 1956... .-- 21 23 
ist, 28 1956.......-- An Junelf 18 19%4|| Keith Memorial Bid« eas 97% sabe xy tre lst 4s 1957_..M& 604 63 
Bway Mot Bldg 4-6s 1968. PRA 62 65 || Kramon Devel Co Mt fee & Russ Bidg. ‘Sar Fran )68°5! err 90 iighe 
Bwey-Spring Arcade Bidg- leasehold 3 aC) M&N| 30 ....||8t Charles Hotel (Atl hp 6s *45 5 6% 
-cum 4-58 April 1 ‘57. J&D 24 26 Lake Sh Ath Club (Chie) 63 ¢ gael 6% 7% ||8t Louis Posi Offi 
aeee a 38 $8th St 78 1945 .. Ja& 40 __..|}/LaSalle Wacker Corp Fs fix 1957; 55 eine lst cum inc 2-5 6% June 1957- 25 bbe 
Brn 4 sin 8 St Bids 2 -5s ioaa 26 28 Non-cum inc 5s ae ate wi , * 2%||San Fran Paramount Corp— 
Corp inc 11957\f 10 12% an onde iid catineshe 21%] 233i). Se, 1968.......c.c2-d00 J&aJ| 77 80 
Bryane Park Building Lawrence Hotel ‘Erie, Pa.)— | Savoy-Plaza — 
extended $65... -585 f 11% nin toca | UE I ce Aw et 36 38 3-68 (w-s) ------Ann Oct 9%| 10% 
gon erm Bidg—See Industrials Lefcourt Manhattan ae 7 ulte Real Esta 1935— 
utler-Hall 444-58 tor7 YW Mar 25) 69% pe SA lst fee ek nce 44 oc eel SE oteuknnncontean ry 16% sense 
Cent Manhattan rrops 58 46MAS8/f 12 15 |iLefcourt State B Without com J&D'f 17 ecco 
tral Zone Prop 6s w-s'53 F&A) 45 rei Extend Isi 46s 1948___ 34 oe 6s debenture "1051. -On Sept f 35 38 
aip Store Depot 6s 1940.._Mas/; 52 -___|!Lenox Hotel inc 5a 1950_._.._F&A| 20 ....||Schuyler-Hudson 4s 1947__...... ésee oaue 
hanin Building Lewis Morris Apts Ist 4-58 1951_| 44 ....||Sevitla-Bilt Hotel 7 4s "37 ctfa...if 6 7% 
at Leasebold i inc 48 1945.M&8} 30 31 ||Lincoln Bidg Shelburn Inc (Atlantic City)— 
d Leaseboild inc 2s 1945.M&8 4 5%i]| Inc 5%swsl petnd....c<< 71%| 7234||_. 6s with stock 1959_........... 7 on 
d Lassehoid inc Is ips: Mas s 1% 5148 ex-stock 1963 unstpd...| 68 70 erneth Corp ty Ad (w-s)_ ime J 11 12 
Chesebrough Bids - 49 51 Stamped 50% paid w s__----- 42 46 ||60 Park Place Ridg 4s-58__.~ wer) 28 31 
OhicHeralu & Exam 65,5 50 Mas 90 92 Stam % a ex-stock_ 36 40 ||Sixty-one Broadway Aste oP 
Circle Theatre extd 6s 1946.M&8' 46 49 ||Lincoln Mtge Co (Newark) — Ist 8 f 3 44-58 (w 8) 1950, Sia! 18 20 
Cleve Term ‘Bide lst 68 1041 Jade 9 10 Cum inc (w-s) 5s 1948...A&0} 8834} 91% come 5S5-M&Nf ) ---- 
Oleveland joure a 581 4 58 baba Midiand =. Building “le octeriite: Ky 
Colonade Constru & Office Bidg 68, 1941..M&Nif 20 oicadl Income 68 1945..... ._.M 40 Rae 
ste 14-56 {o48(ws -s) .-.&&O 19 21 Lombardy (The) 6s 1942... M&N 25 27 Stanley-Mark Strand 6iss 1941-.| 100 ——e 
A te 66 1937 ...-|  ....} -...]/London ‘Terrace Apts 3-48'52J&D|) 33 35 |jStanley Real Est 5}4s8 °45.-J&D/ 94 96 
Columbus- fan-Ste Lord Balt Hotel g m 634s ‘45 et 70 ..--||State-Kandoiph Bidg ‘Obiengo)—— — 
Se, 1 33 ap owen Ma 19%] 21 ones ‘Court Bide 6360" 1943 Ju web eer "2% Stacken Bide (hie) Gs 1648 Mas} r 3 
nikaho deteniannsbin din c 
Congress Square Hotel (Port pie) Macrid Realty 3 te SEDATE 31 ....||/Stevens (Chi — 
530 1946.. ...._.. MA&Nia 102%] _-_.. Madison Ine L 3 | _seeeeren 63 65 
Sopley ‘Square T Tres ¢ 4h M&S} 70% 72% Mtge cum Ry 3-6 ks JOSTMAN] 20 % 33 Stone & Webster Bidg ‘Bosto = 102% 
wers ” Gime wm 2 Ree ee ane 
(Bklyn) Ist s f 3\- 1940.--- 27 30 Mercy ( 68 1940.) F&A 74% pee at conv 6s ‘33_J&D 31 ease 
Cromweli (Oliver) 68 1939.M&Nif 1% 3 ||Mark Hopkine Taft Rity (New Hav) 68°40 A&O/f 25 eas 
rere Tea baF Q -Feb|a 100 Marsh ali Wells das 6360" PF PeA 100 93 _|]10 Hast 40th Street 199) dg be ios MY 6 79% 
gn ebia an a s* a —— a) 
Dewi L and Hotel 58 Oct 1 "52 ....||Mayflower Hotel (D Fe} fad ’ Non-cum inc 6s 1958_-.-.-. t $i 7 
Domin 8 auare Corp 48 °59...J&J| 38 9 5s with stock 1950_........-. 93 96 ||1088 Park Av Corp Wie Ba'6S 8} 32 Gade 
Dorset Hotel lst partic 2s 1957..| 23 ....]}/Mecca Temple 5s 1942.......-_. om 3. ||Textile Properties— 
poe | aa 6s w-s 1959..._.. ee 10 || Mercantile ties. Inc— Ist_ 4-5s (we) 1958... .-. 22% 24% 
mbassador Hotel units . 1 3 Secs f 54s 1916_..._._... J&J|} 101%| 103%||Textile Crafts Bldg 2d 3s 19s 22 asée 
mo ee | Merchants Nat Prop 4-68 '58_.J&D| 86 90 = |/Trade Facilities ag 7 ctfs_... 85 tie 
Edges iri inc i w-s ‘50 Ann 57 5834|| Metropolitan Playhouses— arinkty Bldg ig Sie 1 39 i 27%| 29 
ter Beach Hotel (O hicago) Debenture mt'e 5s 1945..F&A| 66 6934 | Tri 48 1941. 
ine deb ext 548 ‘41_. f 34 ...-|,Montreal Apts Led 4 4s 1054-583 38 40 Sta coed niagnshalieddiiidinmcndididatiata 70 Bite 
1 Park Place Coen 4s 194 &NIf 17 19 oe saene S 2 Park Ave Bidg 4-5s 1946. men f 45% «tio 
1 West 42d St (N Y C)— at mee 7 “5ige 1950 as! mh ew aml 2d fee 3s 1946...-.-..-. Ann Dec 5 
4ise-te (stamped) '53...M&N 23 24 nek H of Cu 1959- iw) 9 1034 ||23 Lexi a OS y Pr are“), 23 hece 
St Inc 48 Nov | es 13% 14%|| Nat Press Bldg 3-58 1950 ... 83 85 29th St Bidg 3s 1942. ate abe 
80 John St extd 4-58 1950__- 1 4 Adj m inc Apr 15 4s 1900" 'f 25 ..--}]/2124-34 Bway ‘Bid Bldg Lo poe jaa 7 5% 
0 7th Ave 434s Jan 1 1957... 23%] 2414|| National “Tower BI 2480 Bw joa_{ 41 a 
ppley Hotels lst sf 3-58 1951 J 64 65 Ist fee & l’hold 4: > 1949. A&O 32 nani vat er Bide 6s cS July. ond eth che f 78 = 
uitable Uffice Bidg 58 1952..../f 32 35 || Neisner Bros Inc— 8S Realty & Impt 6s --J&J; 28 Se ide 
b 58 legended pa SA one ani 26 29 Conv s f deb 6s 1948. T&D a8 107 109 |) Utilities Realty 6s 1 1958 area one f 4% a se 
pubding (Gat tle)— New Weston Annex 3-4s w-s 1 77%| =----|)Van worl gee 
Ist s f 3-58 Jui 955....F&A| 57%] -..-|INY Athletic Olup— Ist 66 1935._............F&Alf 61% 7% 
Ferry Station P O (San — st mtge 2-58 1955......_ J&Dif 16%) 18 lly lst & coll s f 6s 1 a A&OTF 30 33 
income 38 1952...... J&D| 20 -.--||N Corp 4s (w-s) 1 4 5 an Sweringen 35_M&NIf 2% 3% 
Film Center Bidg 4s 1949..A&U/} 34 37 |IN _Y Postal Service Station— Varick St Sta 1 PG nN y) C 1941/f 11%) ---- 
ith Ave & 28th St B G40 1945. 1/ 27 de ceth. Set Ui bedtaddtadbchood F&A} 61 -.--||/Wabash- Maoroe iilde Ge 953 J&J; 100 ae 
Ave & 29th St 68 1948.../f 9 20 |jNew York Title & Mtge— Walibridge Cpemeaes Co (Buff) — 
Ave & 55th St Bldg 4s '55 w-s} 61% een: | REE Bit aidneuneue 46 .---]}| Income 3 1950...-Ann Feb] 11 13 
i8 pray Bica's'9g leue-—-iaeni’ 12 | igual] Sp omies G3So=—-—-a- S08] Sac(Muecemete a seas) ass] 5 
o2@ 8 es Alte ie Re ed on-cum -<ee- 
61 East 42d St 3s 1956...An Marif 5 4s series CW-]__.._.....--- 32 _...|/Wall & Beaver St f 
61 Fifth Ave 48 1943-..... -A&O; 34 ----}] 548 eeries FI... 2.2... . 28 57 59 lst 44s Nov 1 1951___-_-- J&I; 17 19 
52d & Madison Office Bl 5 és series Q . 47 49 arner ol — 
lst Leasehold 3s Jan 1 19. 2... 36 39 |IN Y Towers 2-4s (w-s) 1960- M&sif 23 sive Ist 6348 1941_-.......... & 92 tn oe 
600 writen Avenuse— 1900 Rittenhouse Sa ‘ Philay— Washington Properties inc 78 1952) 60 61 
6 }4st samped 4s 1949...._ J&Dif 5% 7\4\|__ lst cum income 5s 1945. Ghost) -s)if 30 40 ||Westchester Bond & 8. 14 17 
1 Wainut Corp (Phila)— North Station Indus Bldg Westinghouse Bidg 48 194£.A&O; 35 49 
6s 1950.......-.---.. A&: if 17 20 lst m ef 5s 19062..... _. 75 79 Woodbridge Bldg 5%s °41..A&0'f 17% 17% 
‘Olympic tne Inc (The) Senttte— | 
ager BTID ip M&N! 50 Jeu 
n Nominal. k Last sale. r Canadian price. 


a Called Feb. lat 100. /f This price includes accrued interest. 
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STATE AND NATIONAL BANK STATEMENTS 





























Quotations in this department are 
as near as possible for the closing day of 


caus Oe 


tejicn tion they are t 


iven per 
rool preceding date of issue, though often are nominal. 


share, not per cent, except for stocks of Canadian Institutions, and are 








An asterisk (*) denotes 





its, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 


e latest obtainable, direct returns being 
the Clearing House jon of New York, deposits are taken 


from 


rocured by us where no periodic statements are required. For 


m the latest weekly statement. 


























































































































National Banks State Institutions 
Surplus & Gross 
Capital | Profits | Depostts |Par| Bid | Ask 
Birmingham— 8 3 Fomine. 
or é. 
for Bavs. & Tete. a 140,000 113,000] 2,061,000 so nee Date 
-—eeeeceaeae 600 000 ener 34,282,321 ry -eeceece -«<«ece 
e oe a1 688, Oia nudGlasaewes 
taal 5,000, 1,484,997] 80,650,392 24 26%! 27% 
Preferred.......- §-000 008) } { ba ote. Puen at 
mar Nee Bk & Tr Co 1 338: 238 318,549] 3,935,313 25)... = 
or Nee oat 1,783,032| 31,223, Aa tt 
yonoea Beat ae 0 1,769,970] 30,434,765} 20) 60 | 61% 
bara t Bank. 317,791] 4,916,370} 10] 153%] 16 
ene Bank..... ‘me 9'344| 21:149° iS 13% 16 
rt Go. 100,000 99,292) 3/264: 7%| 20 | 22 
City National Bank. £29.3901, 227,892] 2,809,363 190 98 |102 
pie’s Bk & Tr Co-_|d 9.0001 of6- ‘828| 1,817.7 a or 
ational Bank a 300-200 768} 1,629,740] 100 ae 
& Sav Bankid “Boots tis: ,627| 1,530, tisscdediahuce 
National Banks State Institutions 
Dec. 31 Dec. 31 
Nomiinal. 
Bisbee— Per |share. 
Micon Merch Bk.| 250,000\f 196,997] 3,660,375] 100 
at Bk of Ariz.| 550,000} 934,501] 19,253,101 ! 20 
x Sav Bk &Tr| 247.500] 1881500] 4,452'921 
at Bank— . oO 
mmon.......-| 600,000 }1,530,807 45,995,511 {5 re 
—— erred........ 1,190,400 6% sajles 
Sou Arizona Bk & Tr} 250, 543,468] 10,387,213 100) 
National Banks State Institutions 
| ee ARKANSAS ) Eneeie 
Nominal. 
Smi Per |share. 
National Bank.| 275,000/f 112,224 2, 386,002 190 
National Bank_ 660-000 698.783| 8.948.939 90 
ts Nat Bank 595,946] 10,258,161 
Li Rock— 
Nat'l Bk 300.0001 ,047 iL, 533,482 20 Nilo 
Nat'l Bank... 290.000 164,359| 5,230,766] 2 relcent 
sity Bank..7~ 100,000|f 45.647| 1,287:881 sa|les 
sen aneee 200.000 J 445,464 15,075.109 {30 
W B Worthen Go_--| 663,000/f 494,829] 19,248,888 
Pine Bluff—- 

‘at Bk of Co 4 100,000} 100,928} 2,680,242) 100).___-.]_.--. 
a ee 500,000} 1,065,735) 15,122;031| 100|°350 |----- 
N Banks State Institutions 
auinal Banks CALIFORNIA $% insti 

Nominal. 
Leng Booeh— Per |share 
Farm & Merch Bank! 1,000,000|/f 852,770] 18,806,821 100 N 
W Tr & Sav Bkid 225,000} 206/221) 3,305 '426| 50 cent 
es—— sajles 
ee... 5.900.000) |4,158,051|136,875,302| (25 24 | 25 
Preferred = 5 <== 800,000 ile ga 
, be ines Henk... 5,000,000) 5,342,047/131,719,954| 20) 23 | 24 
Farmers & Mer Nat 3,000,000) 5,420,000]158,048,477| 100] 405 [415 
-First Na k— 
mmon.......- 24,000.000 |33071 221 619,636,922| 25) 48 | 48% 
-& Frust-| 2:500:000| 2,957,291] 44,013,356| 50) 9434] 96% 
Bank of Commerce-.- 6.850/f 95,139) 4,122,214) 50/_...../..... 
eS 2,509;0000. 2,921,913| 47,876,281] 25)--..--|-.-.. 
& Mer Sav_| 300,000/f 3091479] 12'713'083| 100/..-..-|-.--.- 
Ottinens Com! Tr & 6) 300,000} 703,648} 6,506,673] 100)......]...-. 
' Common.......- 600,000 |1.002,596 16,391 .562 (35 easeentee 
me corrotire’ N Bicla 150,000} 80,070] 2,925,315] 20)------|----- 
Union Nat Bank... -- 380:000| 299,356) 4,556,455) 100)....../..--. 








































































































Nationai Banks State Institutions 
~ CALIFORNIA Fong 
& Jross 
Capital ours Deposits 
~ 35 i Ps 
Bank of Alex Brown. 125,000\f 203,248) 1,937, | 
Ca; Nat --.|@ 951 350) 1,918,923) 39,719,262 | 
Ci Bk of Sacra. J f 185,717| 1,921,991 
Merchants Nat Bankid 245-258 Sf 132,794) 6,299,161 
Sumitomo Bk of Cal.|k 000\f 49,061) 1,403,049 
San Bernardino— 
Amerttap Nat Bank./d 175,000 146,664) 4,461,269 
pirat Nat T& ts 8 ye 41,750,000} 979,727) 29,879,010 
Re gg chic dieen analh al 350.000 } 798,409} 14,111,347 
Security Tr & Sav Bk 00,000} 298,523) 10,847,399 
United tes Nat Bkid 270,000/f 70,076) 3,679,249 
San japeace— 
foucet —,~ 415,900 .000) 10 ,.005,300/203 , 150,667 
Bank of Oulif, N A__| 6,800,000) 7,966,186/146,362;064 
Bank of Amer * Nat Tr 
& Saves Assoc..... 62,000 ,000/82,278,753/|1632228 397 
Bank of Canton S eeanel 500,000|f 138.877) 3,405,564 
Bank of Montreal.._| 1,000.000/f 295,772) 5,289, 
Bk of Com} 1 pi f 500,123) 17,720,922 
First Nat Bk 3-008 8,393.314 170 10) goo 
k.| 6,000,000) 9,336,629)174,659,8 
Spee Nas Bank_.-.-/d1,000.000) 355,964} 11,209, B12 
Unio: 9,000 000; 8,875,466/316,708,451 
Yokohama Specie Bi] 1'360'000|f 411.509) 8,096:004 
OCommon.......- 7,500,000) | 9,681 ,574/322,960,085 
Bred - == == 7,500,000 
First National Bank. 600,000; 916,265) 11,793,030 
Commercial] Nat Bk./|d d 151,504) 1,690,92 
First National Bh seanens eanee: 
in ciine@as 566.000 J 220,391} 9,348,792 
Stock tockton— ese ee eee 434.000 
First Nationa! Bank. 200,000 565,286) 5,387,428 
Stockton 8S & L Beak 1, -000 981,582) 12,309,635 
Union Safe be Bk. 5, 000)/ 166,520} 2,782,279 
CANADA (pai0411) 
Page 111 
National Banks State I 
Dec. 31 COLORADO —_a 31 
Nomitnal, 
Colorado 8 Per \share. 
Colorado Sav 151,667} 1,947,709} 20 
Colorado Spgs Nat B 
ied a actuate: ands } 160,504; 3,023,647 {j 
Exchange Not Desk. 375,183] 6,167,806 100 
a > ’ ’ ’ 
ime Romeaet Bank. 408,285) 11,542,543] 1 
American Nat Bk... 789,272} 10,118,351] 50 
Central Sav Bk & Tr 89,246] 5,697,452} 100 
Colorado Nat Bank 
Reckiaiee el 1,984,639] 41,665,819 {i 
State | Bank 140,871] 2,094,690] 100 
Oenver Nat omen 2,062,420) 40,654,821 Njo 
First National Bank. 3,854,052) 67,926,2 1 rejcent 
National Oity i 58, 1,735,286]... sajles 
0 National Bk . 32,470} 1,017, 1 
7 8 National Bank-. 2,833,461) 30,214,644| 100) 
{aternationa) Tr 2,414,336} 21,820,286) 1 
Pueblo— 
First National Bank. W 1,741,024} 23,158,112) 1 
Minnequa Bank _. 159,776| 2,338,238} 100 
Pueblo Sav & Tr Co 
Co | PP CRORE } 121,923) “5,133,826 {199 
* Sale price. 


t Controlled by the Transamerica Corp of San Francisco, Calif. 


a Outstandi ‘erred stock consists of $988,000 Ist iy Be of 20 par 
value and retirable at $50 a share, and $700,WUu of 2nd pref. stock 


b March 26, 1940. 

¢ Savings deposits. 

Jf June 29, 1940. 

9g Quotations for the San Diego First National Co., which controls a 
of the stock vi the First National Trust & Savings Bank of San Diego, C 

i Last sale price. n New stock. 

p Par value 100 yen. 


d@ Common and preferred stock oucstanding. 
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Fes., 1941] BANKS AND TRUST COMPANIES 
National Banks CONNECT State Institutions National Banks State utions 
Dec. 31 S CUT Dec. 31 Dec. 31 FLORIDA Pat 
Surplus & Gross 
lus & Gross 
Captiat | Prottts”| Deposits | Par| Bia | Ask oe | ee ee Par | Bia _| Ask 
Nomi » 
Nomiinal. Miami— $ $ $ Per lo 
e Per \share. | Amer Bk & Tr Co_..| 200,000)c 164,609] 3,693,470 1 
ek trod 8 « $ Firet Nationa! Benk”| 1.200°900| 958°152| 42'514,680] too] iso toe 
Preferred......_- 1.593-808)} ee en {7 ° 4%, a Florida Net Bk & Tr 1 Onn 494.112 13 me fr eee 
Black Rock BLA Tr_| °120,000\c 160,337| 2,190,264 k42°"| 45°” | Little River Bk & Tr|” 100.000} 1211547| 415211048] 1 110 i25~ 
"t Tr 2,200,000) c1,436,537| 281346586 28 | 30 
N nd & Tr pap a ee National Bank. 300,000} 925,787] 20,794,442] 100] 140 |160 
Jet preferred - -- -- 122,500) }¢ 45,926 2,052,400{1 irae“) ee First National Bank 
wa pre _ BENS Garecckecads: | Ma cncchan 132 000) | 465,533 7,149,828) 20| 35 | 40 
i a amd 165,000 le 266,474| 2,159,623 , 24 | 26 fide Bank ---"- "|g 100.000} 324,087} 6,705,979 Pate owe 
— ’ sesesci-"*"" | First National Bank. 
Dial Sct Be ar 209.9 244.171 4.723.005 as} 29 |...-- : y ree 200,000] 1,332,349] 15,202,999] 100/......|_._-- 
National Bank_| 1.1 -000 1,080,831) 21:128'804| 100} 120 |22-<- Gite Bespin ha k 380: 152" 302 37S 102 o--- (er 
Bk & Tr : 182/234] ~ 1'895.135 70 |...-- St. Augustine— 
eee) ARR SL su Ol OSes a) 10) go] 81% | Seameme ee ee Ast], 00008 | BRS) SIR SIB BBB mnn—-b nnn 
St Bk & Tr_| 1.600. 2,256, 59,718,587| 100] 280 |--.-. | _ 8t. burs— ; ret MEU joowsntfieane 
Tr Qo : 171,452| 2/378/883 |B nope First Nat Bank In St 
4 " 4,238,937| 64,272,626 70 75 Petersburg..._..- PS ee: ee er Shei note edie 
Street Oo... : 231.763 4.390.991 45 ‘atime Plorias, Nat Bank. |g 400.000 238,446] 10,362,763|"~35|--- ~~~ |7>=7- 
Bk&TrGo| 125.000\c 110/687} 2:141:351| 25] 43 |.---- |  Tampa— ~~~ goon Bec: BAL ggrec,. eA 28 or eg 
Ro & Tr Co— Broadway Nat Bank 100, c¢ 45,036] 1,105,344 
> nae GE §0.000) 79,340] 1,358,824 {, 20 i007 ange Nat Bank 1.290:000 , $49-690 18,591,228 | heaeliiidestive 
Gpavelers Bi & Tr Go $39.00 969.233) 11,762,277 1 vi90 ----- Sav Tr Co. |" "800:000| | '189;801| -2°146/824 100|777722|77222 
. ’ ’ ’ e+e ac 
Visdeor Trust Oo... 100:000|/c 138;236| 1,803!507 7 A noetions Fis Bank & Trust Co | 100,000) 86,505) 2,164,355] 100|......|..--- 
H 4 500, ¢ 383,783] 6,375,774 Sapa? 200.000! 330,092! 8.617.447 100'......'.._.. 
Meriden la §0. ¢ 76.451} 1.721.426 
81 Go| 1 109:605] 113;198'324 
Puritan Bk Oo.'a 147.000\c 58.773' 1.478.572 National Banks GEORGIA State Institutions 
Amer Bank & Tr Oo. 205,000\c 248,483 2,867,264 . Ss 
Trust Co........ 112.750\c _45,915\ 1,252,517 Nomijnai. 
First Nat Bk & Tr Go| 2.180.000, 1,202,723) 32:546.961 Per : 
eccaieer RN™A) page| SLi) 1898328 rp BR BOR 1 no ED BL Ha 
edemen's Net Bi 170,00) vn seat $000 ee) Seoul saslisecaascae7| to apss| ates 
7 ee@eceaece . c ’ , , 
cre 727] 170,000 1 1,744,067| 40,490,400]/ 100] 260 |275 
Osan Haven To 1,458:700| 1,320,360] 20,562,405 ale 8.000 977.601 ag =o garelaage- 
Net Bk of Commerce 800,000) 554,145] 5,256,380 2.000.000 3,223,000] 41,967,786] 100| 750 |775 
Rational Beak...lo 342.832\¢ 93.300) 2.569.248 ro ORAM 724-784) 48 210.0831 to 2p, lags, 
Winthroe “1, 312°600|  si'644| 1 iel'osr $250,000] *'291'318| 3.498.376] 100] 170°*|_2o 
KR @ 850.000] 1,180,260} 9,239,310] 100] 100 [110 
«Bi aT ste $50.000in 422.505 3,462,037 37™1'000 Dra t 3 o31't05| i 143 143 
wet Re uv 415 1,046,789) 8 75.000| 63.084] 11424'836| 1001 35 
Stamford— ie 200.000} 398/499] 4'283' 100] 245 {260 
at 
moyen .| 1.000.000) 1,363,610] 14,285,219 75.000.000) 3,732,086/120,459,768/t 1 43% 15% 
; . 110,000| 112/890]  1'816/199] 100] 100 |___.- 
macaliy yok Sol * $08.90) 100 780) 16-370 338 » MBB de-see] a:838s898) MB) 200 | ---- 
Waterpury— 75,000,000} 3,732,086|120,459,7 10} 15%] 15% 
'& Mfrs’ Nat Bk ’ 500,000] '280,725| 6:216/117| 100|_.___-|----- 
sterbury N Se Se), (01S. 00H, 14,981.08 @ 635,000] 286,817| 6,620/354| 100) 62 "|----- 
Brekeeetnr 22). Taree) 772-008), 6.064.408 200,000] 110,362} 1,921,525] 100|..._-_]....- 
Colonial Tragt’ Co°=-| $00.00) 2.712.266) 13,063,779 118,000! j 
ater "000! '212'559! 4'397'899 
Banks IDAHO State Institutions 
National Banks 5 Dec. 31 Dec. 31 
Nominal Ciep— share. 
Wimington— Per [sare. Ida 1st Neat Bank— 
tral Nat are 93'841.205 1 110 orm mmon ........ 1.0004 phoma: 28,897,644] 100 
dal ‘rust 05 - 3.990.690] 25) “49 |--<2- | Eust Seow, BEN-X |a1.200.000/c1.286.806| 28.930.800) 4 
Trust O3-- 13'768.719| 100] 165 |2272 
mg, sven Co. $4.90) 087] Bal ase National Banks ‘Stato Institutions 
p Tr Co.- 122'733/386 221 [-..-. Dec. 3 ILLINO Dec. 31 
“Nomi nal. 
Pe at 160 241,374] 4,505,166] 1 —- 
Merchants Nat Bank : '703| 6.058.157 83 oes 
atnel Pane DIST.OF COLUMBIA 2". epenne 314 Second Nat Bankia oy c " 3,669,560 i sajles 
~~ Nominal. Nat 42 1,642,397! 1 
= Per ville Save Bank : ‘974. co. 
Anacostia Bank_.... @ 145,000\c 86,347| 2,166,593] 1 pe pwes 4 190,791) 2.974.004 100)..-~..'.-.-- 
Bank. ...----- 2 475-000\c 5467531] 11:175:335] ‘tol “sy | "ai lair Nat | K 75 233] $:883-8t0 fooln 2227 _- 
mea Ras] ASR 20385) S518] 108 38 (200 | | Ohlonae on pa Bape pe je “ 
Nat Bank_| 1,000,000) 1,272'038| 32/098:798 29 | 31 | tee ee os le Pt aes) ae'hon eral toe] aso loan 
Lyk. oe ff, a3 Ser aes! sol 138. lest m Nat “lal, ,551.036| 79'089'872| 190] 230 |240 
Nat ~--| 800, 94, 10.235.032} 100) 169 A State Bank. 172.841| 6.173/920 19 | 21 
ea 340, 235.898 6/187 131 51 35 Avenge & BE Ook Pe 193,991} 8,087,658 1 34 
at Bank of Wash. “ae . Si1-884] 12:540.861] 1001 100 [130 Net Bank. 358/081| 14 144;451| ngs | 3 
pital od : , 694, went y Nat Bk & Tr Oo} 4 701, "496. 100 
& Metropol Basi 000) 1,940,130} 30,628,959] 100) 280 |300 ont Ill N B & Tr Oo 50 301863 Lab ayy Bae 331s 14 18 
6,151,4001130,816.4501) 168 Cont Nat Bk & T Co! 1 559,048  430,.795| 100|-.._-.|_._.- 
hn ddatehtocbuied 3 ’ \6. , 816. {} 271 {285 | Oesmopolit’n Nat Bk a 101,284| 4,377,062} 100\ 175 |200 
Nat Bank__-| ‘500, 543,135] 10,697,998 id...t | ean 85,4 
Socur Bev & Com Bila $10,000) 451-497] 9.867.954] 100) 165 |185 nn pepe San? 95-00 S06 RET Ey 3 1 3 
Bog Sav SF Oo—" | 155 cool 2 aon soa! 10.708 esc 1001 100 lose, | Seomee Nes eases 3.000.000] 1.007 369] ais B08] aga! 148 (ss 
Income dob ennsd 1,000,000 }2-202,362 19,768,640] (100 199 |220 iret National Bank 0,000. 42,485,640 1150424959 } ar 288 
, - ny a ’ . , , -<-<<-« 
pineencn te] 2:988.00) 1 375 83) 6988480) 108) 8 |-app- | Relrndibech wee ee, 290000) $0008) 10:Que 91) MOQ] RE |=32-- 
nab Loon & Te Go| 15000000] 2°378. 549] 26'o24'3e4] lool 284 lek’ ; Hat Bank (63,000,000) 2.045.680! __7,843 605 : 
= t Branch of Savannah. 
-s + —T - ~~ debentures outstanding 
"ta FLORIDA = jnsttiitions ¢June 29, 1910." 
d Member of the Atlantic Group in Florida. 
——  Mentens” e of the National Bank of Atianta, Ga. 
Atlantic Net Bank [43,000,000] 1,762,858] 68,696,350] 10 ier are { Member of the Nationa! Group 
Barnett N B of Jack-| 1.500.000] 1'838/631| 31:205:774] 100] 208 [210 f Affiliated with the Barnott National bp emery 
Florida Nat Saak ™ [01-500-000| 1.814.210] 48:473:347 ED. Te 
Spr'field Atlantic Bk ¢ 45,774) 1,323, MOU cnasdahidcwoo Bank effective Jan. 4, 1941. " 
Lakeland— statement. 
t funds. 
Plorida Nat Bank... 100,000 181 329° 2,095,338 25 ees v Stock all owned by Travelers Insurance Co. 
z Ex-dividend. 
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State Institutions 
National Banks TLL INOS asttations | 
Surplus & Gross 
Capital Profits Deposits | Par| Bid | Ask 
$ ; ey 
Chicago (Conc.) ¢. 
Kasper State 223,707| 2,826,645 20| 5%! 7% 
Kaspar ‘Am oo i 750°000 249,258] 9,234,543) 50) 85 | 89 
“Sommoa — Sehemennl 275.000) | 403.801) 13,538,364) (10) 11 | 13 
| LA 25.000 
: 521,646] 14,747,107] 100] 225 |.---- 
Live Stock Nat Bank 1 300:900 1,628,197] 29;671;339| 20] 59 |"63 
234,326] 6,877,546 Sy ee 
BL ee 200.000 350.270] 7°374:156] tool 1a8 {160 
MerchandiseNat'ifk| 500.000) 1-285./95) 27,743,647 240 250 
Mercantile Nat | Bk 600.000 665,659) 21,759,816) 100) 123 /|130 
ts Nat Bk._ 200,000 392,523) 9,252,402) 100] 133 [140 
M State Bank __ 200:000 ,066 »7 02,666 190 82 92 
Nat Bank . 400,000 223,964) 13,396,424) } 115 {120 
Milwaukee Ay Nt Bk| 200,000 6,4 134,535 25 | 28 
atual Nat Bkof On| 490 ‘an $05 84 13 489.557 100 120 130 
Nat'l Boulevard Bie] Sooiooo|  931:987| 20:378:624) 1 215 
N Security Bk} 300.000) , 357-745, 10,564,122 150 |160 
at Stkyds Nat Bk-| 1,000,000) 1-749: eee eee be 35-7 |"30°7 
Ror'b Shore Net Bk-|¢ 200.000! 675'388| 11,268,044 64 | 68 
Ploneer Tr & Sav Bk|¢ 750.000] 1-015,394) 24.976,257 195 178 
. 526.777| 13.297.592 $s 
Nett Baek | 398-000) = °73:834) 3:669,058) 1 - 
Benth at Bank --| 200.000) 345 '806] 10:176.492| 1901 134771160” 
Shore Nat Bk-| 200,000! 110,049) 3,511,637 135 |145 
State Bk of 3 150.000 105,156 3,675,827 -2--ce|----< 
Nat 4 200/000 315,663) 9,366,394 36 39 
Univ 8t Bk of =| 200,000} 344.179) 7,799,253 ly 
ve Nat'l BE-| 300,000, 53% 9,205,101 190 |200 
Uptown atl Bank 7]  San'ann| 421.074] 11'947.145| 100|..----|-._-- 
estern Sti .te =| 200,000/9 225.210) 3,862,089) 100)_____-|___-- 
Amalg Tr & Sav Bk_ . 420,742| 10;788,672| 100|_..._-|_.._. 
Banco di Napol) mh $00,000 413,525) 5,609,783) 1 tiaetntnee 
Ohic Bk & Tr__| gon‘nnn| 1,140,197) 29,300,565 75 «=| 79 
Dre vers ¥ & Sav Bil 4 541,000} 485-225, wert ert: 1 199 138 
Barrie Te Be ee ee 6. 20N 001 11,801.758'305 866,204 320 |330 
Lake Shore Tr & 8 Bk! 4 '700.000 (064) 17,172,594 70 | 17 
Lakeview Tr & 8 Bk.| 500°000|.1-026.714 35,834.178| 100| 310 |33 
Nerthern Trust Co._| 3.000.000) 10.894.956 397 ,232, 520 [535 
Pul\man Tr & Sav 300:000| 688.734! 10:748004 170 |180 
Elgin— 
Elgin 93,892 1,637,052] 100 Nilo 
Nat'l Boake 77 390 Sool, 719,043) 9,369,515) 100 recjent 
Union NtBk & TrOo| 100,000/9 185,194) 2,268,331) 100 sa|les 
‘eorlia— 
Cons 831,342] 12,377,749] 50| 68 | 75 
Oom Mer Nac Bears 2.000:000 1,294,352| 27/007.625] 20| 17 | 18% 
First National Bank_| 660,000 1.743.666] 16:915.557| 20] 50 | 51 
yi egapdian | 198,249] 4,273,142] 60] 50 | 55 
Oa notes..... ' P i 
South Side Tr& Sav B 180000 146,047; 1,938,009] 100} 60 | 65 
B'dway Bk of uincy 100,000|\9 14,904 621,465) 100) 55 60 
Teg ns Hat 200.000) | 149,750) 4,219,919)/662;| 70 75 
Tr& sabi 335 0 152,300) 6,841,332] 100) "75 -|"80°~ 
Permestergues| Mangos easy Tons i Be | 
Bt Bk Oe | 200'onol” 105:433] 1,678:268| [oo] @ |... 
ora— 
qectaccase panmc|. FORO, $0000 -sn-s tag 108 [4 
= J g Vz 29, 
Third Natl Souk |* 500;00017 364,610] 10,698,839] 40) 40 | 45 
First . ° 801,517] 11,176,085 100] 185 |195 
filtwels Nae hook 300,000] 385,645, 6,300,424) 50] 110 |120 
Springfield Marine! 500,000' _ 627,475) 14,975,124! 100! 130 _!140 
tona State Institutions 
_ —e -_ INDIANA Dec. 31 
Bvansville— 
Qteseme AE asc] $98:008) -0450R! 1e.a44 13g 
Vv e ’ * ’ 
Franklin Bk & Tr Oo! 4 194,900 5419 1/586, 
aie ae 150'009 81750 1187000 
Nationai Oity Bank-| 500.000} 815.578! 14'753'040 
North Si _---|¢ 234,300 :956| 2'087,000 
oe .. 500 -000 424,982) 16,593,585 
Peoples Savings Bic-- Mutual) 1,730,000] 8,349,327 
Lineol ca n Nat Bi. & Tr| 1,200,000] 841,097] 24,538,561 
a at Bank 
A posal 480,000|) 784,347) 18,842,343 
Saaz ni} 340-000 
Dime Trust Vv 
"Debentures __... 250,000} _ 43,168] 1,590,797 
People’s fr & Sav Oo 300,000] 1,172:206| 13'135/925 
Gary State Bank_..-/4 400.000] 916,502] 18,981,423 
Gary Tr & Sav Bk...) 2uv,000)g 44,000) 3,300,000 
merican Na oe 
Common a iam 1,090.000 |1.541,520 46,797,009 
Fountain Sq State Bk} 10,000) 132,112) 2,596,664 
Indiana Nat Bank_. 4.000.000 9,363,784) 144°777.787 
ve Stock Exch Bk-| °200,000| 200. 1/466,152 
Metatuesge |) sosel fafa) Seam 
on - ’ , 
nts’ Nat Bk_| 1,250,U0u| 2,503,555 41,037 Bet 
ple’s State Bank.|{ 365,000 62,432) 20,345,214 
---| 500,000} 366.743] ~3'794'522 
A en = Co...) 280,600) 184,835 ,647, 
ommes SESS 1.500.008 } 1.106.088 43,130,846 
, Trust Oo... 2 900.000 1,220,605 18,351,192 
a jon Tru ist Og. ---- 1,000,000} 2.649;662 a 
nm ae 
American Trust Co..|i 346,000} 129,814| 4,452,392 
peaeraerco) eae iene tte 
Merchants Nat Bank|{ 250. 281/305 5,578,950 
8t Joseph Bk # 200,000)9 159,726) 5,502, 
sa eeinen Mes bx 
-a------| 250,000} 154,205) 6,440,111 
“ “tacit Be 240.000 } 
‘erre Haute 
tem By 727,388] 20,820,707 
Preferred........| 250, 














































































































= oy 31 IOWA Dec. 31 
Surplus & Gross 
Capuat |" Profits’ | Deposits Par| Bid | Ask 
$ rose 

B n— share. 
Fearne ee OB 125.000lg 85,529] 2,416,678) 100 
ag ES of Damas 200,000) ¢ 835) 3,062,289) 1 
Guar Bk & TrCo__-| 200,000! 135,509] 3,163,560 25 
Moca See, SOE tars Bees 1a] wl 

e's Sav ies J g e ¢ ® 
United State Bank_-| 50,000/g 46,045) 1,094,174| 100 cer 
Council Bluffs— 
City National Bank.| 150,000) 190,261) 3,325,821| 100 

d Blut 8 v Wk-| 150,000] 221,044) 4,802,447| 100 
First atio 

Common........ 90.000) | 63,009} 1,625,506 100 
Py =m “‘Bank~ 100°000 i 98,565} 2,071,694) 100: 

Daven 
Davenpere Bk & Tr.| 600,000] 2,310,690! 31,489,462] 100 ae 
Bank Le 

ere 

‘Gommon orient Pt 780.000||1.113.857] 22,784,563 | sae 
Jap Oley State Bank 150,000} 150,341) 3,188,771 tee 
. aace.....-.. 860.000 |1,121,856 27 884,238 (i Bis 
nes tein wiLATTGS ‘1 PrGo 4 150,000! 70,351) 2,440,749 a 
Firet Fed State Bank| 58,0009 34°987 sic Mdm e eae 
owa-Des nes Nat 

Baok & Trust Co_| 2,500,000] 1,633,137| 46,524,285) 1 a 
Val'sy Sav Bank_.._| 150,000} 368,101} 6,125,373) 100|------|-..-. 

Dubuque— 

First National Bank.| 300,000) 495,672/ 10,462,569) 1 
Amer Tr & Sav Bank|¢ 250.000\g 190,471) 5,259,435) 1 s 

Bioux City— cent 
First Nations! Bank 400 ,000'¢ 2, 6,900,000 les 
Live 8 bck Nat Bank 250.000) 334.710 6,411,429 nl 
Security Nat Bank.~ 250.000 252.092) 7.474.610) 1 
Woodbury Oo Sav Bk' 100,000! 136,768! 2,811,657! 100 

State Institutions 
Nawpeelge™ _ KANSAS sects 
Nomi nal. 

H uatchinson— ‘er re. 
American Nat Bank.| 150.000/g 109,999] 3,596,258] 100 
First National Bank.| 250.000|, 251'126| 4845:739| 100 
Conmi N Bk of KO 

o 

Common gen at ~ 300.000 | 271,342] 13,578,961 10 
Gcchange State Bank| 200:000| 192,680| 2,766,379 100 
Se ete Bank g--1. ote OONS 561°957] 4°601;04| lon] _relcent 
Security Nat Bank.. J g ° ¢ ° 
River Le Stace He_| 100:000|9 531, 5:270.961| 100| _—sailes 

eavenwor _— 
faveasememeng,| Hegmole 300) 3008-300 188 

ven Ww e ° ’ . 

Maaufacre State Bk| 59:900|g -34:518|  '924°352| 100 
Ones Hes, Bank...| 600.000) 445,753 12,141,929) 100 , amesall —s 
Central Trust Co_--| 400.000) 292,073) 1,232,912 
Citizens State Bank.|4 77.500\¢ 8,217 416,071} 100)....-./}..... 
Fidelity Sav State Bk} 200.000} = 731446] 2,457.921| 100)-2--.. reer 
eevee aesenae) "E833, S850) ase gt8 igcoo-o| 2-2 
Morchante Nat Bik. :000| 229,671) 9,434,559) 125|-.---. ane 
Nat Bank of Topeka 300:090 2'606| 11,055,214] 150|---.- | Pca 
State Savings Ba 100:000| 40.843) 1:439,451| 100)-----.]--2.. 
" a Ste -.|4 190.000 44'934| 1.481.391] 125|-.....|..... 
First National Bank_| 1,000,000] 1,342,790| 27,822,222) 100] 225 (250 
Canaey Dinte Bank-~|  “S0p'00] -e'74a] F'959%499) LO0l-2~a na lceoe 
nsas ae ¥ . ,239,434) 100)....-. inboe 
Southwest Nat Book 200:000| 302,030} 2:391,476| 100|...... <_< 
fae ae] Beh Amy et 10-3001 f 190,032} 4,153,525 oe eacccologece 
Jalon Stock Yds Nat'4 100,000! 41,574' 1,231,587! 50!-----./..... 
State Institutions 
|_Nopoa gen KENTUCKY 32031 
| yo 
os er . 
| 200,000! 478,635! 4,981,995' 100] 175 |..... 
Nat Bk & TrOo| 259.000} 323.790! 6,032,609 10 is | 3i 
Psep-Lib Bk & Tr Oo| 4 ‘500\g 206:536| 6,964,547 29 | 34 
CovingtoaTr&Bkg¢Oo|t 150.000} 88.319) 1,710,101} 10) 6 N 

Gerington — 

Sauk of Oommeres 4 800,000/g 304,513} 2,977,134) 100] 132 |135 
r Uo. 

Sommon Be (. flga n 390.0001) 87,000] 1,681,460 10 44\| 4% 
First Nae Bi & Tr Oo 1.090.000 1,251,636 14,530,915 139 103 i 
ee eae & Tr Oo 1 50:000|9 270.319] 2,382,059 199 250 375 
Security Trust Oo... 600.000\g 255,000) 3,634,893) 1 335 '3 

Goutsville— 

’ -| 1,000, ,206,378| 77,453,259|100\|c265 |285 
Fidaiey woaac t. $000:009 FO O54 8'901,084| 100 
First National Bank_| 1.000.000] 2'793:168| 49:899.188/ 100] 108 /|112 
Liberty Natl Bk & Tr £1'300:000 335,150} 28,119,966] 2 2 3% 
Security Bank......| 300,000| 165.259] 3:381.461| 10Ujz135  |-.... 
KentuckyTitle Tr Go| ¢1,000.000| 1.051.869} 7.619.939] 100) 101 |___-- 

incoin Bank & Tr.. 59.000] "719:350| 16,065,240) 100) 135 [138 
Bec tae eae |e 408-0) 1828) ob Shae) ME fa 

i ust oO. A) . ,’ , ,. , 
United States Tr Oo.| '625,000| 1271634] 1:463/167| 100] 26 |_..-. 

Newport — 

merican Nat Bank_| 100,000|g 152,191! 1,785,116] 100/..---- — 
<—, Nat Bank..| 100°900!" 555;742 6'293,828 190 asdeatal 12 

* Sale price. a Pref. stock retirement price. 


c Oitizens Union Fidelity unified certificates. 
d New stock. 
e Affiliated with the First National Bank of Louisville. 
g June 29, 1940. 
h Member of Northwest Bancorporation. 
4 Common and preferred stock or capital debentures outstanding . 
r Sept. 30, 1940. 
s No stock outstanding. 
z Ex-dividend. 
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Fgs., 1941] 
National Banks State Institutions 
Dec. 31 LOUISIANA Dec. 31 
Surplus & Gross 
Capttal | Profits Depostis | Par| Bid | Ask 
Sian to : my 
nD eo 7 er . 
Clty National 
Common nal Bank } 700,120] 10,866,228] f10} 20 | 25 
Louisiana Nat Bank 4: pe BAL 
a 
Oommon........ 550,255] 11,876,.392/{100| 160 [175 
Preferred. .....- Behe fos. FL eibes 
ame’ Be Bits oo 
Common .......-. lami 33.509 699 Hes 100. tasace 
Hibernia National Bk} = = =| | Te’ 
Co 2. salloed 11,816,247] 62,354,531] (20) 25 | 26 
wy , PERERE EE , MS, pre 
at 
© cctetaut 000} | 1,736,373] 60.605,.812 {20 23 | 23% 
Preferred. .____- 000} } ee Porpe- 
Louisiana SB & T Co Y 252.165] 4,040.968} 20) 30 | 35 
Wattncy Nat Bank. | 2.800.000) 7,891.139]/151,150,147| 25} 78 | 78% 
atevoper-— 
First Nationa! Bank_| 1.000.000) 1.300.918] 34,955,979] 100) 190 /|200 
Oommercia! Nat Bk_ 955.480] 25,908,295} 100] 140 ee 
Cont’l-Am B & Tr Oo 700,000'i 402.926 9,266.543' 1001 110 ‘115 
National Banks State Institutions 
Dee. 31 MAINE Dec. 31 
Nominal. 
Augue Per |share 
First Nat Granite Bkid 700,000/i 605.000) 8,500,000) 100/-..--- verano 
tors’ Co} 710,000) 775,008! 12.129,.651) 25] 37%| 38 
erchants’ Nat Bk_| 1,000,000} 257.843) 10,254.655) 100 
Tr& 28880 1,023,490] 8,877,589] 100 Nio 
Merrill Trust re|cent 
Common.....__- $00.00) | 667 628 12.004.434)/ 20 salles 
£ , 400.000 20 
Nationa! Ba ‘000 0,999] 10.162,936| 100; 100 {105 
Bk & Tr Co__. ; 216,712) 5.168.433] 25| 22 25 
Portland NatBk} 1,000,009) 1,071,530] 18,197,112 25) 35 
Nat Bk of Commerce! 489.000! 380,089' 8.417.508! 20! 36 39 
National Banks Stau Instttuitons 
Dec. 31. MARYLAND Dee. 31 
Nominal. 
— Per |\share. 
Balt Comm’) Bank 600.000]i 383,215) 6.296.662) 10) 4 |..... 
Nat Bank 
Co ely ie 600.000) |1.315.044 53,211,819 {18 6 40.23% 
ieiaée 750,000 OREN I Page 
Cal nk... d 470,000} 633,092] 11,733,279] 50) 92 |__ -- 
Canton Nat Bank. j|d 225,000/i 199,562) 3.983.715) 100) 50 | 75 
Bk of Balt 80.QUUji 284.359) 1,811,452] 10/k 2 |____- 
Nationa) Bank | 4 000. 6,.768,514/238 475.115] 10) 56%) 5714 
‘at Oent Bk of Balt 400.000} 545.919! 7.930.629) 100} 90 |___-- 
at Marine Bank 600.000} 802,569) 6.436.950) 30) 47%/_.--. 
estern Nat Bank 750.000 73,073] 16,001,180} 20) 33 |... - 
a 460,000]i 145343) 2.049.056] 25) 10 |____- 
uitable Trust 2.000.000 1.416,516| 47,298,699] 100)......!____. 
y 1.000, 1,238 336] 26.058.988| 25) 67 | 71 
Maryland Trust Co 
Common... __._- 1,000,000) | 1.813.903’ 47,379,931|{ 10) 14 16 
Capital notes___-- 1,450,000) | te Ee 
Mercantile Tr Co.. | 1,.500.000/13.917.236) 28,536,864) 50) 237 |~~___ 
Rea) Estate Tr Oo_ 600,000)e 253.608} 1.881.935 100 RP verses 
Safe & Trust Oo 2.000.000 4,217,734| 38,037.918] 100) 390 |4 
nion Trust Co____- 3,000,000} 2.026.036] 60.910,200] 10) 9%! 10% 
OCumberlan 
First Nat Bank.....|d 392,000) 239.224 6.306.741) 100,* 85 1/100 
a. os 
all, « 100,000 | 102,966| 1,862,213 {25° 38 Oe we 
Capital notes_____ 99,500, | 
Second Nat Bank... 500,00: 192,448' 7,343,724 60}* 45 ‘.._-- 
berty 
Oommon........ 150,000|\i 148.976, 4,589,315), 15 ® 11}... . 
Capita) notes... __ 291.000) } Aaa OR ip Sujet 
Frederick— 
orm & Mean Bi: 128:008 382974 HET CEST ot ert ae . 
Frederick Co Nat Bk f pays 
Common....___. 100.000) | 134.924] 1,832,358 {! bade Nat 
ieiensh Aiden 40,000 bo. ...--16a5 
ors wn Sav Inst 150,000 40,549] 4,089,561] 100/ 190 195 
est Maryland Tr_.| 150,000 71,222} 1.856.682} 10) 7 
Hage . 
_ Farmers & Merc Bk. 90.000]/i 120,629 955.5: jo Nio 
Nicodemus Nat Bk../¢ 357,000) 366.539) 6,573.294| 1 rejcent 
Nat ---| 200,000]/i 322,175) 4.025 10 sales 
wn 150,000|i 111,397 1,987,581! 10 
National Banks I 
Dec.31” MASSACHUSETTS Sjxsgiso"* | 
gant Retioes) Bank 27 .812,500/54,848,544/837.063,044 4 
erchants’ Nat Bk | 3,000,000] 5.745.502/118.503 313 63 
at Rock Bk of Bos! 1,500,000) 3.135.966) 38,211,463 
Nat Shawmut Bank /10,000,000/i23279,209/220.904.629 23 5 
Becond Nat Bank. | 2.000.000| 6.230.444/113,100.802 
Web & Atias N Bk..| 1.000000) 697.524) 17.653 .661 53 
no 8 Dep & Tr. | 2,000,000]i 4,105,638} 43.164.493; 100/a295 |_____ 
Celumbia Trust Co_ 100,000! = 216,946) 2,680,770) 100).._.__|77~"" 
ay i onal 1,250,000)i 1,576 571) 15,581,845 Da Kate 
y --/@ 600,000]i 707, 2 388.253] 50)..._.- |." 
ew Eng Trust Oo__| 1.000,000| 3.417.229| 44,853,466] 109|4400° ~|7>-"~ 
d Oolony Trust ©.:| 5.000.000) 5.268.957 None] (10)....../.__._ 
Trust Co.../ 400,000} — 615.005] 11,116,279} 100} 205 |7" "7" 
Street Tr Oo._| 3.890.000] 7,610.359]101.145.447 
60 700,000} | 1,216,976] 14,137,730 
mmonm ........ * ° e . . 
Convertible pref... 450 .000) | 
Wisthro Trust Oo 100,000/n 148,598) 2,870,400 
Beverly Nat Bank 300,000} 290,003} 4,012,694] 100} 200 |_.._. 
Beverly Oo. 100,000} 113,838] 1.855.371] 100] 160 |~>~-- 
cekton Net Baak.| 500,000] 511.666| 8.778.477 
Home Nat Bank.. -| 600.000} 541.196] 7.994'764 Ua 
Cam! Oo} 160, | 557.313/b 7.415.120 
Genaty & Tr Co. 000 536,550} 5,192,804 
ard Oe . | 1,000,000) 1,594,256/b25.171,365| 20) 82 |... 
E€veretc— 
Middlesex %o Nat Bk! 400.0001; 833.947! 11,065,557 tnt 
























































































State Instttuttons 
| Nengual Ponts MASSACHUS or 
— a& Gross 
Capttai ofits Deposits |Par| Bid | Ask 
$ s z Nomi(nal, 
Ey 5 ar 301,263] 7,621,479] 1001 118° 
ver a a ’ ’ 479] 200 1185) |..~-«< 
.M.O.D Trust 619.495] 9.754.367] 100] 335 |340 
ee ren 330.609] 3.786.223] 100] 106 |..--. 
Safete Pont Nat Bk. 1,044,327] 8,770,663] 100 = 3 
Gloucester— 
Oape Ann Nat Bank. 34, 2,808,919) 1 recient 
Gloue Nat Blof Olea i 167.168] 1.785.578 ‘th sa/les 
Gleuces 8 D & Tr Oo 2141536] 3566. 20 
ver. 
Haverhill Bank. 1,007.921| 5.977.006] 100)...-... ee 
Merrimack Ns Bank 219.747| 2'286.448| 10| 6 | 8 
Holyoke Nat tenis sole 281,935] 8,072,731]{ 50|.....- 72 
cyetered tives seen Gl auctdcitcubee 
oe 4 128,017] 2,614,261 100 a 
Hadley Falls Tr Oo__ 401,892]b10,624.763} 20)-.----|-.... 
Bay StateMerNatBk| 600,000} 436,137| 6,721,360} 25)....-- 25 
Lowell— 
Appleton Nat. Bank. 514,512] 4,643,916] 10} 26%} 29 
m Old well 
National Bank..__| 1.000.000] 862.287] 13,460,409] 25) 23 |_.... 
Pe 222.353] 7.330.326) 20] 14 | 15 
Easex Trust ao Be '594| 6.184.006] 100) 285 |... 
yon 8 Dep & Tr Go '352|b 3.973.091] 100| 8350 |_~-~- 
Security a 957.193]b10,579.069| 20) 49 | 5i 
New Bedford— 
Nationa! Bank. 453,844] 8,129,979} 50) 5 |._... 
Merchants Wat au 818.000 SIF) tol fg FR a on 
Deposit Nat Bk 515.297| 8.926.356/12%| 11%|_-..- 
Warren Nat Bank...| 200.000, 80.223] 2,116,533] 100|__.--- eo 
Salem 
Merchants Nat Bank 250.000} 132.124) 3,732,408] 50|....--|-..-. 
Common. ..._.. 250 000| | 1,015,466 7.724,157|{ 10} 14 |i... 
Preferred..-_.... 200/000 _— a i. 
8 vr 
8 Mat Bank/d1.600 00| 701,020] 17,040,301 10| 73%|----- 
nird Nat B&T Oo__| 1.500.000) 3,456.421| 33,989,068] 10] r39 |-..-- 
8 8 1) & Tr_| 1.000.000] 1.543540] 15.791. 25|.....- 69 
nion Co_._._| 1 900.0% |i 2.107.007] 13.936'395| 25|__.__- 70 
WestSpring field Tr_| 194.250| 217.407| 2.785.477| 30).-----|---.. 
Taunton — 
Machinists’ Nat Bk_| 200.uu0| 251,420] 2,895.29 1235 
Sy, lt Big 300.000 438.988] 4.719.625, 25| 40 |--... 
Worcester— 
Mechanics Mat Bank! 600,000) 1,249,158] 18,104,309] 100] 175 Tor 
Guaranty Bk & T Oo} 400/000} °360.101| 6.669.869] 10] 13 | 1 
Worcester Co Tr Oo 
Common ........ 1,000,000} \3,036, 407 45,362,608}, 10) 21 |---.- 
Cnn 46a 1,000,000 7%| °4 4% 
State Institution. 
| National Banks MICHIGA ote 
‘omi a 
City — Per |share, 
Bay Olty ..-. | 300,000/i 110.222] 2.776.672] 100 
Natl sx of Bay Olt 400.000|i 344.324] 6.621.867| 100 Nio 
People’s cr Ba re|cent 
& Savings Bank - 500.000} 997.609] 11,471,171} 20]  salles 
Commonwealth Bank|d3,525.000| 2,572,528/)82,007.397| 50] 120 |125 
Detroit Bank— 
Common. ....... 2,160,009| |2,956,573/211,522,716 {29 53 | 54 
a eee 3.530.000) | Ne orl 
ustria ation. 
Bank of it_..| 1,005,000]i 900,000] 15,986,416] 20| 40 | 45 
Mire Nation K- 3:000,900| 6,300, 119]176.888.855| 50| 110 |120 
t 
*Common..----.- §.290.000| 16047 326/580,829.200] 10] 39 | 4036 
Cnlved Savings Bank} 1.000.000)! 1.445.041) 24.691.634/ 10)" 20 |°3134 
tate ~ d . . P Ly a Meas 
Bank = Trust Co---| "600,000|  495.232|0 805,542) 10) 1814] 18 
table Trust Co— 
mmon ......-- 309,660) | 92.855|9 1,932,984 {30 6 z 
Pes aso 2.099.000 2.492 .634|913.255.996 29 60 iad 
Un Guardian Tr Ga_| 500: 716,059|9 4.720.307| 100)... ..|-2-=7 
Wayne Oakland. Bk. 300,000j)0 148,412 sie 8 teldeanioncbediniadils 
Plint— 
Olt Com & Save Bk. |d1.0C0.000|i 1,065,814| 23,526,227 35 | 38 
Geers Sroee pact) “BMY Es 38 00 38H | 88 , 
’ v ® . < 
Nat Bank of Fiunt__- 000} 452'337| 7:668,623 1 20 
Grand ds— 
Centra! ¢ Root ae 250,000} 126.638] 2,391,352 12 | 15 
Peoples Nat Ba Bank - 400,000} 713.454] 10'898.1 21 | 23 
ee dad on 1,000,000 \2.700.575 49,093,295 { 31 | 33 
Preferred _ ....... i). | SSS seaseke i are codit 
Union Bank of Mich | 350,000) 514,203} 4,705,085} 10) 21 | 23 
Michigan Trust Oo. | 1,200,000) 752.155|g 2.578.563 13 | 15 
Lansing— 
Michigan Nat. Bk../43,134,000] 2,007,810|052,107,274| 10|......|--.-- 
wv 
Second Nat Rank & 
Trust Company__! 1,500,000! 2.613.337! 32.686.685! 100/...... (300 
* Sale price. @ Stock has to be offered to board of directors. 


b Includes savings deposits. 


c Retirement price. 


d@ Common and preferred stock or capital notes outstanding. 


e Oct. 14, 1940. 


f Convertible pref. stock entitled in liquidation to $20 a share, 


g Trust balances. 
i June 29, 1940. 
k Units. 

1 Last sale. 

n Sept. 30, 1940. 
o Mar. 26, 1940. 


r New stock. 
t Affiliate of First National Bank of Boston. 
z Ex-dividend. 
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State 1 
National Bente MINNESOTA _S** Jaiition 
Surplus Gross 
| pia | Deposits | par 
$ $ obs 
Comm 30 710 
ational Th te B88 hol 333°653 8,330,706 











000} 78.713 
41,454,416] 3 


277,044] 7,942,230 








1,984,656 
2,740,732 


587 , 
39,199 789 ,371}-.-. 
50,292} 2,178,275)e... 


24,214 807,750} - 

9,321,961/159,592 547) e 
38,976 } 

511,779} 100 

00 


aesvc. |6S 2 
— laalanl 
83: 




















State Institutions 
Dec. 31 








388.798] 6,511, 
657,059| 20,386,823 
42'265| 2.166.316 99 
6,610,065|151,712,199] 100) 
48'555| 1,806.44 
18.300] 1,314, 
1531163] 1.849.878 
178.091| 3,285,903 
41.985] 1,321,833 
145,308] 5,974,437 
78.316] 2,136,252 
American Nat Bank _|k1 1,176,393} 32,298,150 
State Bkik 474.399] 5,206,379 
Nationa) Bank _ | 76.000 7 543'138 153'531 283 
sat " i ‘117'219| 2'302°930 
‘atBk&TrOo) ek 455.000]/i 268,610] 8,524,224 
z a 68, 6,306,830 
Diacinadaes } 357,301] 5,201,057 
Virs: Trust Go ~~ ‘gi 514,867 None 
National Banks =~ MISSISSIPP 
d 
National Bk-| 
Preferred _._..-_- 


eu 
te 


First Nat & i Oo... 
Merch NatRk&Tr Or 





} 673,952) 10,694,134 
t 32,030) 1,162,868 
c 


636 ,02 


1 
443,439} 9,048,775 


145,296) 3,670,141 





320,000)i 185,298) 3,426,276 


500,i 135,.073' 4,654,678 
278,170) 5,485,082 
241,588! 4,908,317 
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i 86,340] 2,317, 


199 
2,304,797| 35,870.864 
184,101) 7,356,926 
6,617 ,216)186,304, 
73,674) 1,377,610 
5,131,239/133 ,638, 
1,653,236] 21,849,468 
102,694; 1,749,650 
172,481) 3,585,067 


362,404] 10,479,718} 100 


} §2,226) 1,654,553 109 
t 43,166] 1,930,726} 100 
i 359} 100 
i 
i 


129,850} 3,272,359 
2,375 


104,000 +375,000 
65,417) 1,475,263 


i 26,191 615,599 
302,651] 9,136,069 
161,545) 9,074,067 
971,543] 28,287,853 

28,084] 1,192,748 


217,683) 2,459,920 
241,270} 9,111,818 


273,603) 4,255,717 
467,387] 10,654,941 
155,040 None 

108,660 


287:075| 8.526.219 
120/844) 2'627'147 
» 60,357| 1:163'628 


}* 103,866] 2,578,986 


i 71,576] 2,869,313 
,2,939046) 74:974.593 


71,563 
6,400,232 

9,027 ,560)289,688,108 
678,072) 18,778,140 


\o 87,779) 3,868,343 
it 248,731] 7,164,764 
|! 75,077| 1,522,010 


616,147) 14,127,227 
355,441) 7,655,973 


i 294,388] 11,421,284 


460,259} 8,068,731 
50,995) 5,089,871 


150,99% 
760,873) 16,397,157 


i 98,778) 3,650,966 
260.5331 5,354,148 
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National Banks State Institutions 
Dec. 31 MISSO Dec. 31 
Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask 
Nomiinal. 
St. Louis (Conel.) s $ Per 4 
Joserephers at Bk 500,000 232,602} 4,404,123) 100) 120 j-..... 
Tower Bk & TrUo 3 809.000 930,415] 16,890,749 32 35 
United Bk & Tr Oo..| 1,000, 458,086] 9,494,489} 1 80 
Culppeve ret Co. 4 318,943ir 14,494) 3,556,174 6%/---.. 
Tr Oo 260,000)i 41,75 3,727,2 1 95 j115 
Lindell Trust Oo... .. 490.000); 259,950) 6,091,305 37 — 
Merc Com B & T Co-|10,000,000) 7,012,030/193,615,530} 100} 121 [122 
Mercantile—-Coem- 
merce Nat'l Bank.|; 350, 86.6 6,798,945) 100in 4 4 
ties Vol Co ..| 6,000, 3,488 ,851}112,967,662 5} 2844] 29 
eund Oity Oo |k 269,000 39,776] 3,466,548] 100) 25 |---.. 
erten, Oe Lows Fy Oe 300,000 312,229} 4,480,770 i eee 
ebsterGroves Tr. . 100, i 239,618] 3,286,363) 1 BVO leacue 
Spri — 
<a<e--/% 290,000]i 40,435) 2,763.796| 100).....-./..... 
Union Nat Bank....)£ 588,000 489,128] 12,171,555) 100)...... ennai 
M 200,000!1i 432,642' 2,206,503 100'...... .... = 

















National gents MONTANA _S**#Sestsition: | 













































































Nom le 

Sitien— ‘ao Per [Prare. 
Midland ae naam. g 200, 222.181] 5,961,685}¢100 
Montana Nat Bank. 150,000} 170,480) 3,428,657) 100 
Sec Tr & Saves Bank. 100,000]i 258,260} 3,438,291} 100 ™ 

te) 

Bu rejcent 
First Nationa! Bank 300.000} 942,604) 13,484,905] 100) sajles 
Miners Nat Bk .._.. 100,000]i 44,221] 1,371,258) 100 

etals Bk & Tr Co jg 600,000) 668,102} 13,818,112i¢... 

First Nat Bk & Tr (% 600.001 i 304.433) 10,039,119}¢100 
k & Tr -.-'e 250,000 412.0121 9,051,560! 100 
National Banks State Institutions 
Doe. 31 NEBRASKA Dec. 31 
Nomijnal. 
coln— Per|share 
Oontinenta!l NatBk— 
an-ene---/¢@ 350,000 } 290,175) 12,927,233]/100}...... 230 
an ile 284,000 100}...--./@100 
First National Bank_| 1,000,000} 625,172) 22,857,539) 100) 155 /|165 
Nat Bk of Commerce} 350,000} 1,022,328] 13,536,086} 100) 225 [250 
First Nat Bank..... 1,500,000} 1,425,273] 32,031,530} 20) 38 40 
Live Stock Nat Bank 590 NAN 866,620] 15,115,877] 100] 160 |..-... 
Omaha Nat Bank...| 2,000,000) 2,142,494] 51.740,142} 100} 185 [195 
Packers’ Nat Bank 
teen wei 129,900]\ 89,666] 3,081,214//100}...... a 
ale oe 71,900} | Encatdbelsadas 
Sa 50,000}i 53,846 954,697] 25]...... imbue 
Yards Nat Bk_je 500,000) 236,785) 9,089,972] 1lUO}...... ceed 
U 8 Nat Bank-_.__-_- €1.100.000' 1,227,778! 28,288,335! 100'......'..... 
National Banks 
| “ee NEVADA | 
Nomi nai. 

Ren0— | Per |share. 
First Nat Bk of Nev.'d 600,000) 1,668,129] 36,920,534) 1LOO}......)... 
Security National Bk 100,000: 21,461! 1,219,469) 100 ...... ..... 











Nate 31 ~NEW HAMPSHIRE 9% regio 
























































Voniunal. 
Manchester— Per |share. 
Amoskeag Nat Bank 200,000} 951,305) 5,924,319] 100 Nilo 
Manchester Nat Bk. 150,000} 622,650} 3,250,387] 100 rejcent 
erchants Nat Bank 200,000} 292.907) 3,899,966] 100 sajles 
esDua— 

Head Nat Bkik 200,000} 570,981} 6,596,372} 100) 350 |-..-.. 
Nashua Trust Oo--- 400.000} 613,773] 6,478,751} 100) 135 150 
weseeen ee Recaes k 600,000} 603,329) 7,230,182] 100}7 80 |..... 

National Bank. 
ei de 250,000 102,423] 3,741,117 (198 Nilo 
Peegpered ten tel 75,000 00 re|cent 
New mop Nat Bk. 200.000) 36,0301 1,733,475) 1 s3'les 
National Banks State Institutions 
Dec. 31 NEW JERSEY Dec. 31 
Nominal. 
Atlantic City— Per | Share. 
Boardwalk Nat Bank} 400,000) 679,105) 8.863,931) 100/....-.-. 150 
Guarantee Bk&Tr Oo} 500,000) 267,144) 7,046,040) 10 2 2% 
uitable Trust Co— 
| Rea EES SE 225,000 je 86,794) 1,294,835 {199 peoene oosge 
Preferred .......- 1,184,566 10)” 7457 |° 775 
Aobesy Park— 
AsburyPkNatBk&Trik 549.975) 352,655) 6,300,663} 100) 70 80 
Asbury Park & Ocean 
Grove Bank....-.. 300,000 226,368| 4,525,970) 10 8 10 
r Trust Oo... 100,000 121,078} 1,104,682 5 3 4 
oune— 
B way Nat Bk ._/& 200,000)i 43,951} 2,213,173) 50)..... elewene 
Bayonne Trust Oo__ 400 .000 618,214! 10,176,424! 100' 70 ‘..... 
@ Retirement price. * Sale price. 


b First National Group. 

c March 26, 1940. 

d Owned by the Transamerica Corp., San Francisco, Calif. 

e Member of Northwest Bancorporation. 

g Member First Bank Stock Corp. i June 29, 1940. 

k Preferred stock and common stock or capital ueveutures outstanding 
1 Last sale. 


n Price applicable to 100,000 shares of beneficial interest, which in turn 
present 3.500 shares of 00 stock of the Mercantile-Commerce 


r 
National Bank of St. Louis, Nee wold by the trustees. 
o American National Bank of St. Paul affiliate. 
p Capital account. r Reserves. 
s Member of the Guardian Detroit Union Group Inc., Detroit, Mich. 
o Nov. 12, 1940. 
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Fas., 1941] BANKS AND TRUST COMPANIES 
National Banks State Institutions National Banks State Institutions 
Dee 31 NEW JERSEY Dee 31 Dee 31 NEW YORK Dee'31 
Surplus & Gross & Gross 
Capital Profits Deposits |Par| Bid | Ask Capital Sup irits Depostis |Par| Bid | Ask 
Nomiijnal. Nomiinai. 
- fi t Rank_|k S40 100. us 347 a" 620.292 a3" 25 we ee burn 490,000 497 676 6.385.990 1 ~~ : 
n a = y . - . , u e ‘ , , eeeceecelon nee 
Quinberiand Net Bx 874,000] 285.077] 51670. 542 109 45 | 50 | Aghurn Trust Gola 675,000)s 131.313] 5.804.784] 100]-2-22-]-27-- 
ee ae . ves wee 20) City National _| 400.000 1.102.274] 10,660,896] 100]_.--. - 1250 
Camden— First National Bank.| 600,000) 652,147) 10,877,052} 100).--.-.-|-.... 
FirstOs mN NesB&TOo}d2,135,000 1,346,912] 28,943.040}19%4| 5 6 Marine Midl'd Tr Coif §00:000| 577.447| 8.537.873] 50\t 434) 4% 
Sant. ld -000is 47,603} 1.479.640] 10 1 3 Brooklyn— State Blank & Tru|st Co. retur|ns date Dec.) 31, |1940. 
Camden Trust Co.._|d2.734.750| 1,266,255] 401446.459| “3| 1 1% National |banks Dec.| 31, 1940 
Bensonhurst Nat Bkid 200.000) 207,900) 3,799, 50 85 |100 
Orange— Oftisens Bk of Bklyn/d 240.090] 169.400] 3.882.367 100)....-.. we 
Bank &TrCo| 200.000 66,902} 3,533,490/331%;| 48 |----- Flatbush Nat Rank id 225.000 67,200} 3,676,100} 331s}..-.../..... 
Gav Inv & Trust Co: Nat Bank _/d 00.009 327.200] 11,287,000] 100;-.-.-.|--.-- 
OCommon........ 95,600)| 319,379} 20,508,222 1 lg i People’s Nat Bank j|d 550, 359,100 ,678,800 Sit See 
Preferred... _..__ 769,165) | _ 3 “| 1 Co.. 8.200.000 7,168,536/129,856.385 72%4|_7 
K ing On. "00M 6,601,712] 64,680,567| 100)1540 [15 
oT a 400 38,608 1 Liman ak of Buffalo 
port BkgOo .000|s 38, 7,501,380 baits 
National State Bank/41.263.000 258.476 18.289-024 20 12 15 Se Sian all 2.200.000 2,677,262] 55,130,330]{ 1 6%) 7% 
ome le 456 . . oooel 6 6S8lCUdLlCUD OCO*NS 9 peo anaes ¢ ’ 
U Count ty Oaldt verte a 41 15°367 208 . or i al Mie a Tred ky = ‘, 300.20 *b'bat io; 105300 s28 1 13% “9% 
4 ; viet Marine Trust Oo.” -| ts:s00 N00 6.767.776|172.947.523| | agit 4 rt} 
er Co..| 500.0000 294,837] 2,912,977} 10] 2%) 3% Eim! 
First Natio 1,544,087] 65,806,962 62 | 65 ‘hemune Oan Tr Co} 800,000) 2.772.243] 12,204,859] 20) 56 | 58 
ranklin Nat n 93,811] 3.671.682 3} oe 3 |..--- | Elmira Bk & TrCo-.| 800000] 1.179.831| 16.033.876| 16]....--|--... 
686,372] 39,717,861 3 4 
39,717,861} 25) 31,30 | Wiese National Bank.|¢ 400.000|s 172.351 5.075.909] 100|------|._--- 
s 93,196] 1,142,829] 1 9 |..... | Tompkins Oo T#Oo-/d 650,000/s 533,957) 9,559,947} 25) 60 |--.-- 
3.875.356] 76,613,868 2734} 29 
s 30,332 883,192 25 | 35 Jamestown— 
1,812,384] 57,7 epee 8} 3%| 4 
812, 57,776,724 tl . 
} Preferred “A”____ 240-000 | 480,181 12,986,172 ol ali 130 
Preferred sa 73.000 i600 1 % 
12,775| 2.947.014 The First Nat Bank 200 | s 864,053} 8,536,401) 100) 425 [..-.. 
Nat Chautauq Co B 500.000} 282,024) 4,750,545) 20) 15 |...-- 
387.034] 8,019,221 Union Trust Co..--| 400,000) 454,923) 6,852,613) 4§0)------ eidibe 
st 308 1 3O8 bes Kingston— 
816.607] 12.233 261 vires Bor Rondout 200,000! 423,131 816,881] 100 mA 
462,050] 3,320, Bank of Ki n 250.0001 155.642) 1.905.640} 10 re|cent 
123670 5.320.349 Rondout Nat k 150.000| 110.096] 1.309.691/ 100 salles 
Bote of 6 Y Nat Bk} 150.900) 536.587] 4.774.141| 100 
pape ee Trust Oo .d 525,000) 522,042) 6,859,305] 100 
4,003,047 11488 -Tas New York City— Deposits Niew York Cijty banks are| repo|rted net ane 
52,112] 7,654,053 are of Jan. 30, |1941. Sur|plus and pjrofits are of| date|Dec.31| 1 
Psa = 1.251.452 for }and| Dec. 31,| 1940, for|Siate banks.|a di\ridend | record 
cents companies|in New Yoirk City and|Broo\klyn mjay be 
583,152 57,911,168 in our ‘*Ra\ilway” Secition, pps.2|11,212,213,| 214,/215 anid 216. 
441,998] 34.962,! 
55,638| 3.624.036 Amalg Bank of N Y 650,000 57,700|k 7,480,800} 100)..---- aes 
170.085 2,286,582 Bank of New York..| 6,000,000) 14. 147.762 237.543.000| 100, 347 |357 
236,643, 38.880.538 Bk of the Manhat Co/|20,000,000/26.884 500/652 ,.884,000| 1 14%| 16% 
730 816]174,823,909 Bank of Yorktown_.| 1,000. 878, 886|k 9.144.893/ 66%) 42 |..... 
777,558] 20.276.439 Chase Nat Bank.._./100 009] 136482 199/3309 267000) 13.55) 31 33 
140.970] 4,727,334 ‘| Nat Bk & Tr| 7,600,00)| 8.746.907/141.241.000| 100] 174 [180 
sae Fue Asien cai’ lio. S830) ints 137 900] 168 1600. {1800 
‘ ° : . ationa i x J . ¢ 
71.853) 11,902,171 Grace Nat Bk of N.¥| 1500.00) 2.214.819|k45.647 389) 100|-____. oe, 
foo) | S45-7AS) 1.908.207 Machanes Bi OtN.Y| sonignel Sae'soolk F'sao'e00! 100) 138 [i407 
_~ SS. Nat Bronx Bank . |¢ 745,000| _ 327.800|k10.834.7 40 | 45 
1 159.697] 2.567.593 National City Bank _/77.509.000/80,275,935|2816 295000/124%| 26%4| 27% 
sie Sees When baat |aasOo9 sui soled sie se 18) ia | 
d@ 289,283]; 267.904] 5.013.366 Public N BE&TrOo 7.000000) 10,544 '800/153'216. 7% 29 | 30% 
.| 6.000.000] 2,914,732/ k27.860 amolnasiinlenain 
34,487] 2,924,498 Sterling Nat aT. 1,500,000) 2.803.668/k36.301.463| 25) 2614] 28% 
Trust co. returns |date, Dec. |31, 1940. 
28,993! 1.425.131 Bk of Athens Tr Co. 500,000} 220.200) 5,965.600 190 ee See 
Banco di Nap Tr Oo_| 1,300,000) 905,229] 14,282,509 Pein Ma 
asada 100,000); | 81,287] 1,609,494 B’kof Montreal Tr Co! 1.000.000) 639. i aaa Pa 
Mer Tr Un Oity| 1,000,000); 3081025) 1313321449 Bankers Trust Oo___ |25.000,000/83.413,200/1438657000| 10) 55 | 57 
"b’g Bk & Tr Co 109. 166,120| 4,334:819 Broux County Tr Oo/d2.642.500| 240.439) 25.381,760| 35) 15 | 18 
eehawken Tr Co . Y 315.000] 9.012,661 Gent Han Bi&Tr Oo131.000-000)75.103.689 1294307 595} 20) 99 |102 
Huds Tr Oo Un Oity_/41,995,000} 1.213.637] 28'200'773 Chemical ical Bi & Tr Co 000,000) 57 .904.700|871.655,100} 10) 47 | 49 
o— Trust Nate nend 10,000 ,000/ 15,124,393) 90,188,333} 20)....--]-..-- 
Passaic N Bk&Tr Oo/42,000,000) 2,744,162] 35,697.479) Clinton Trust Go...|d 700,000) 343,100) 9,302,700 30 | 38 
People’s Bk & Tr Co_| 1,000, 622.903] 6.732.388)|a Colonial Trust Co_.-| 1,000,000} 491.047| 16,654,794 10 | 12 
Continental Bk&Tr_| 4.000.000) 4.490.838) 78.081.708| 10) 12%/| 14% 
Plainfiela— Corn Ex Bk & Tr Co} 15,000,000) 20 356 562/383 641,997 48 | 49 
Wiainfield Nat Bank.| 415,000) 159,306] 5.469.579 Corporation Trust Co 500.000 il 28,500} 100/....-.- rhovaol 
Mid-Oity Trust Oo._|4 100,000) 73'218| 1/411.607] 1 Smpire Trust Co_-__| 3,500,000] 3.168.341| 80,726.960| 50| 43%%| 46% 
Plainfield Trust Co. _/d1,150,000} 684.378] 171499.596 Equitable Trust Co_| 500.000) 331.200 1,700} 26/-...-- Seta 
Btate Oe... .- d 247,500 71,608] 4.549.733 Federatica Bk& TrOo 825.000 1,433,032] 13,481,024] 10)-...-- mene 
Pldvotar a +:000:000 5°450: 411 35075 316 t pone 
First National Bk— Guaranty Tr. ‘st Co_ _|90;000,000| 186946500/2389928982! 100} 291 |296 
Common......_. 680,000}| 685,106] 15,622.628 Hellenic Bk & Tr Oo.| 1.000.000) 373.244) 5,588,936] 10U)/..._-. nd 
heii enmill 490,000] ' Irving Trust Oo. - _ .|80,090000/ 53,692 .500/782.588.700} 10, 11 | 12 
aledon Nat Bank../¢ 97,000/s 70,445] 1,506,392 J P Morgan & Co Inc|20,000,000/20,.314.500/719.834,600|---.|.....- lia 
Nat Un Bkof America/d 290,000]; 46.266] 2.681.737 Schroder Trust Uo__| 1,000,000] 1,813,366] 21.868,443/ 100]-.__-- Lets 
Zoterson Nas k.. 1299-900 1.646.825 15.555.261 Lawyers Tr Oo... 2.000.000} 1.960.948] 41,293,127 29 | 32 
Paterson Sav Lost --|d2,000,000| 1.327.439] 27'787.407 CGommee ...-...- 32,998,440) | 40986 645/953,709,060 20 37%| 39% 
Prospect Pk N -| 150,000) 538.133] 7.293.401} 50 Convertible pref_.| 8.749.520 | 52 | &4 
Ceene Marine Midl Te Co .| 5,000,000/10.339,280/164,160,810)% 10/f 434] 4% 
OS Sanaa 600,000}) 126,979 8.854.096) New York Trust Oo/12, 500 000/28 .015.432 940.598 104 |107 
Ap sae 594,000) | Pan American Tr Co| 609 176, 5,700,925 ore wot 
U 8 Trust Go— Qa Banks Tr Co|d29,997,000| 7.337.300/232.194.300| 200). ----. ra nlypit 
mmon........ 600,000/)} 513,106] 18,476,519 (208 Title Guar & Tr Co— 
Seed 750.000] } 50 Common. .......| 6,000,000) \3,515,391 21,810,384 12} 2%| 3% 
n— Trace Bank & Tr Co. 4° 708,000 453.000] 12,160,800} 10} 17 
Broad St Nat Bank.| 970,000) 664,551] 18,494,499 trust Co of Nor Am_|d 650:000| 357.500] 9.482.900} 100]..-~-. namin 
First-Mech Nat Bk_/d3,101, 3.281.441] 19,269,555 Suaderwriters Tr Oo_| 1,000,000) 1.173.979] 18,829,916] 100) 80 | 90 
Prospect N -| 200, 43,986] 1,513.53 0 8 Trust Co of N Y| 2,000,000/28.860,764/ 130,865,903] 100)1490 /1540 
Security Nat Bank.-| 200,000/s 74/234] 1/521.364 
Trenton Ban 1,500,000) 1,195,891] 42,273,718 Jamaica, L. I.— 
Trenton Trust Co ___/d1,874,000 18,940] 27,545,058 Jamaica Nat Bank__|d 447.200| _____ OE RRL Gi 
Weedbury— 5 * Sale price. 
a  — -and 100,000 587.1491 3,389,727 t Quotation for the Marine Midland Corp.; none available for trust co. 
First Nat Bk & TrOo| 200,000) 456.078] 3.615.507 @ Only outstanding stock of e's Bank & Trust Oo. of Passaic, N. J 
oodbury Co. 100,000/s 250,029} 1,451,758 is $1 par pref. stock of the Realty & Security Co. 
b Includes security stock. 
4 d Common and preferred stock or capital debentures outstanding. 
National Banks State Institutions Reserves. 
Dec. 31 NEW YORK Dec. 31 4 Preference B stock. 
Nominal i Controlled by Marine Midland Corp. 
om e le 
seAha Fre | 250.000] 1 570,804 4.050.102] 10 oso" fre: | 1 at wale 
sea Pe ace] NSOR- ORR) $ 900 o5slSH 20s: 408| 198] $28 [BRO | 7 Dieter elect cenremens price,” Marah 36: 1940 
. , , , . , tock r . 
Trust Company'd1.960,000!s "744.515! 23:939.654 24 ", Send 90.1000. Ary 
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ational State I 
| esseeee NEW YORK 9 jxgitons 
~~ Gross 
Capital Par| Bid | Ask 
Nomi(\nal. 
$ 3 3 Per |share. 
theta 2,800,000) 3,450,000] 81,949,910 30 | 32 
obo Conv. Preferred 3508 ;0001} { 49 | 52 
Common.....--- 400.000) 915,737] 16,966,420 10 8345] 10% 
Genesco Va a ya "Tr Oo__| 2,150,000} 589,112] 17,075,671 th. op eer ty 
Roch & 8D Go| 1,000,000) 2,579,128) 33:450,132 60 | 70 
of aoa 300.000) 2,583,529] 36,360,781] {100} 800 |___. 
one +, a, 000 ++-|------ co ee 
adel 3,000,000 }1,161,97 47,005,487|{ #30}_.....|__.__ 
gapital SR 800, --- 
ohawk Nat Bank— 
plane 200.090} 281,631] 6,430,843] 10}-.....|.—-_. 
Preferred .......- 253, occas ig10 
Union National Bank| 400.000) 378,565| 8,326,770] 100)_..-__|_____ 
Citizens Trust 300,000} 531,072] 7.917.701) 100|-~~~~7|"---- 
Schenectady Tr Co-_ 750.000) 1,532,292| 17,507,596] 100|------ 300 
Join Nat B & TOo 1,200,000} 977,360] 26,035,095| 20) 32 | 36 
b Nes B & 7 Go 750,000|d 710,034] 10,865,288 40 
Common. - - = 5 - e3,987,948/d1,483,451| 48,740,930 3 
— +900 000) |1.150.338 30,352,205 ~ 
pital notes... - 400, 
ur Nat Bk_|¢1,400,000; 1,502,639) 20,948,085|# 25)....._]_____ 
Oi -| '600,000! 1:024,991| 13'870:796 oral 
Union Nat -.-|¢ 500,000} '258:783| 6.849.788 oS eet 
Soggy trast Be calc e 294,000 w EE “Gilbdccaslonane 
First Bank & TrustCo 215.000)\ 564,614 31,993,946 50 
Peeters 9 ona an-| 2,500,000; 960 
OCommon........-. Sool} 711,085) 12,366,379 19 
reseres - oo-ee- a | i ees | Sen ae 
Jefferson Oo Nat Bh @ 396,000} 126,879] 4,762,156 
atertow —_ 
Common.....-..-. 210 O00 f 180,649} 4,589,492 ° 
Northern NY Ti Gol ne ies. 
Semmes i dy thio Seas #000001 | 641,929) 11,161,476 
Westchester Co— 
tan Nat Bk & 
ey Ra talecomnal 200.000 d 108,896] 3,679,840 12 
Bronxville Tr Co... - e 000} 155.433} 4:709:360 150 
First National -|e¢ 600,000} 703,522) 12,268,979 110 
Fleetwood Bk (The)-|¢ 267,500'd 152.930| 3/3364 25 
Mt. Vernon ---|¢1,020,000, 949/894] 6:766,1 1% 
ew 
Nat Bank_.-/¢ 115,000} 148,350! 2,494,479 1% 
eet, Bee en Lee hg 
neueno pooel@ y4' Fi ’ ® ’ 
New Rochelle Tr_..-|e 800,000} 612,251] 14'882,12 7 
First Nat & Tr Co. 200,000)d 229,587] 1,730,910} 20)..--..|-.... 
Ossining ~ lle 350.000/\d 104:196| 2'548'724 40 
Pepeekill va B & T Co 
Common........ 170,000 \4 49,087} 1,602,723 13 
wire ee 0 lL 
a 100.000 485,000] 4,737,535 i 
Preferred. .._...- 500.000 i 
Port Chester— 
lst Nat Bk & Tr Oo.|c 420,005ir 35,635] 5,424,003 4 
Mutus! Trust Co..-|e 176.250\f 66.498] 2'736,144 3 
Rye National | Bank..|¢ .000'd 49,551] 5,370,805] _8]--..--]-.--. 
Rye e Trust Co_.___.- é 185.000| 117:507| 1:900.756 i2 
arrytown— 
Tarrytown NBk&Tr| 200.000/\d 81,015] 2,196,928 50 
White Plains— d 61,705| 7,661,374 
one Be: hana | ¢ 784,000 19 
" Svea 290.008 223,407] 5,996,130 | 31 
County Trust Oo_---| 750.000) 1,370,675| 19,616,292 “30° 
Central Nat Bank..-| 350,000} 668,643| 6,537,372 21 
in Yo gh pee 300,000|d 903,835] 9,995,059 23 
Yonkers oe Bank & 
Common....-... 150,000 \4 331,994| 8,458,786 eccee 
lh tenes ‘000 hired 
ates Xk _ 
NORTH CAROLINA %2 Jnstttuttons 
- Nominal. 
Asheville— Per |share. 
First Nat Nat Bk & Tr..| 200,000/k 250,000} 4,400,000! 20)....--|_..-- 
ea tBk.| 500,000/k 530,799] 13,849,513] 100] 220 |..-- 
mion Nat Bank... . : 674,549] 8,261,312] 100] 305 |___-- 
n Trust Go_- 1 300:900 1,928,694} 93,241,991| 100] 325 (330 
ms’ Nat Bank_|¢ 000/d 81,927} 1,586,615| 100] 73 | 77 
ity Bank._..._|¢ 000} 1,208,126 14'467 670 25 71 | 73 
tors Nat’ Bk. 000}d 188,257) 2.283.534, 20| 25 | 27 
Durham Bk & Tr Co} 300,000} 409°581| 7'437'097| 100| 200 |225 
Heme Savings Bank. 00,000 138,745} 2, .457| 25) 40 45 
M & | Bk-|¢ 210,000\d 54'981| 1'105'471| 25] 25 | 30 
Nat Bank—/ 200,000/d 297,299) 5,286,346] 10/....--|_. .- 
Nat Bank—| 800,000) 560,337| 16:803/290| 10) 16 | 17 
First Citizens Bk&Tr|se 750,000) 1,999,365| 23,258,785] 25| 85 | 90 
ilmington — 
‘eSav Bk & Trie 100,000/d 185,178} 3,136,052! 25] 30 5 
m Sav & Tr Oe..| 300,000} 7845151; 7'306,181| 10 30 33 
Branch Bkg & Tr Co 
«-------| 400,000/|1,485,161| 22,172,163]/100| 260 5 
Preferred ...... 1$0°009} {i pabooe |9160 
Nat bk of k of Wilson -- 100,000|¢ 245,826) 2,466,205) 25]__._-- caiee 
Clty National Bank.| 200,000/d 105,150) 2,240,910] 10| 12 | 14 
First National Rank| 200.000) 141,752) 5'068. 9 10} 15 7 
Wachovia Bk & Tr--| ¢4,275.000' 3,387.412'114'365.752! 100! 178 '1 





































































































—_ Surplus & Gross 
| Capital Profits | Deposits rey Ask 
Nom. |prices 
3 $ $ er |share. 
Nat Bank../¢ 175,000) 162,724) 2.797.592] 100 
Fargo National Bk..| 100,000) 152'963 2.149.567 100 Nilo 
First Nat Bk & Tr Co} 350,000) 352:863| 7.269:166| 100 re'cent 
Merch Nat Bk&TrOo!n 150,000! 217,410! 3,947, b73In 25 salles 
National Banks State Institutions 
Dec. 31 OHIO Dec. 31 
Akron— Nomiinal. 
Savings Bk Co Per |share 
”'Gommon oneens= 200.000|) 403.865] 19,525,387] 100, 
notes ..... e o 
pirat Cente al ‘Tr. Go.| 1.050.000) 1,157.502| 33.687.044 5] —_Felcent 
Bk__| °100,000| °133°669 455.329) 1 sajles 
Goodyear Pk irae B 600,000} 763/252 18'083" 851| 100 
ton— 

any Bank.| 300,000\d 328,401| 2,693,772 60] Boer rae 
First National Bank_|¢ 980'000| 1,373.252| 20:801:821| 100/---__- 145 
First Tr & Sav Bk.-je 436,325, '237.181| 4.761.701| 50|....--|....- 
Geo. D. Harter 500.000] 811,671] 13,275,625] 100|---.--|-222- 
tlas Nat Bank_...| 400,000) 1,463, 948| 10,539,467] 100) 205 |.__.. 

nn Bk & Tr Oo..-|¢ 200,000] °213:905| 3.267:379| 100| 75 |"85 
Columbia Bk & 8 Cole 173.350! 170.837| 2.217'588} 10) 10 |____. 

#irst National Rank_| 6,000,000 ist: 181} 97.819.335| 100) 148 |150 
Guardian Bk & 8 Co- 250,000|d '271;450| 1,511; 100] 138 |_.... 
‘or Tr Oo...... e 500.000/d 229,330] 5,830,716] 100} 95 |___.. 
Lincoln Nat Bank_.| 500.000) 1,435.451| 12:610.298| 100] 235 |245 
Nerthside Bk & Tr Co 150.000 271, 2.563.701| 50| 55 | 65 
People’s Bk & Sv Cole 525, 401, 3.809.860) 100)...... are 
Prev 8 Bk & Tr Co_| 1,800,000) 3,867,042) 50,502,724) 10) 29 | 30 
Second Nat Bank.__| 1,000,000) 1,230,647| 22'100;743| 100] 155 |____. 
Se Ohio 8 Bk & TrOo} 500,000} °700/235| 9.137.774] 100] 125 |_-~~- 
Western Bk & Tr Oo|¢1,550.000| 415.406| 11.649:307| 10| 5 5% 

tral ..-| 5,000,000] 2,598:413| 95,042,249] 100] 94 96 
Pifth-Third -Un Trust| ¢6,500,000| 4,351,024|127,154,414| 100} 98 [1 
velandg— 

eral Na Bank... |¢ 300,000|d 261,709] 5,733,008} 10.) 230 |_.... 
c — 

pew 5,000,000} | 1,466,750/160,047,129|{ 20} 10%] 12% 
neeongee 7,440,000; 16|.._..-|g24 

oyrraterred =a: 250,000\d 588,451} 2,613,022] 100} 40 |_.... 

EQUI stwce Bene’|o $71 000° (67-973) Gonz gael ‘eg). 70. ===: 

-|@ e ° ’ veo; OVi--..-- eg see 

Nai City Bank.| 9,000,000) 5,476.513/218.358.424 $0 27%| 30 
Ni Amer Rk Oo_|e 180,000] | 56.8: 1:076,687| 100).....-/_.._. 
The Bank of Cleve. - 100,000} 80,052] 1,654,426]..../-.---- Sidae 

MMOD... 13.800.000 |6.872,942 436,959,344| 100} 78 | 85 

Union yoo 4,000,000} 3,110,778] 39,826.710| 100} 60 |__.. 
Union Sav & L Oo 900:000jd '295:368} 3.183.433) 100] 12 |"18 

Colum ." 

Brunson Bk & Tr Co 250,0u0\k 31,914] 3,212,608] 100)_____- 10 
City Nat ei A Te Oo €1,600.000| 2,218,128) 35.561.784| 10) 1934] 21% 
Sines set BE Cel JOR 90 e, 1ee teal dase S48 laa cannn=|=-72 

Huntington Nat Bk €3,000.000| 2,799:853| 60.847. 309 100)" 155" 165° 
Market Exch Bk Co.| °290.000/d '2121336| 3.870.228] 100} 60 | 6 
Northern Sav Bk... 100.000\d 116.767, 1.722.091) 100] 190 [220 
Ohio Nationa) Bk__ _|b4.000.000| 3,600,557) 84,619,524/b 20)....../_. 2. 

Va yton— 

M N B& T Co— 

Common le oA a 300.000) 322,694] 8,414,203//100) 97 |_.... 
Third N B & Tr Co. - 740,000} 859°874] 19,015,050| 25) 26° |77=7" 

nters 

Common .......- 1,500,000) 973,167| 45,366,218|/100] 96 |_.... 

a. ferred als roe aS 725,000 1 OO} -- p00 eeqee 

o— 
Com: G 1,000,000] 974,045] 21,783,705] 33's) 3234] 35 
Spitzer-R T & 8 Bk.| (300,000) 331,876| 3.661.389, 50|......].__.. 
Ohio Citizens Tr Co_|¢ 600.000} 879025] 16.045.462| 20) 37 | 40 
Toledo Trust Co..._| 5,000:000] 3,298'748|115,278.256| 50| 5434] 56 

Oeliar Bev & Te Co— 

e 

Common. - - - ...- 1.280.000 724,608] 15,.959.395]/ 50} 15 | 17 

noning Nat Beak 1.513.000 562,642] 16,272,186] 25) 13 | 15" 

Union Nat Bank... | 1,250,000) 2,251,488) 23,456,568] 100] 130 [150 

Ctfs of Ben Own 
cup Te eRe | | nnd Fo aa as 

v — 
end ger 510.000) 297,864) 7,452,962} 25) 4%] 5% 
Oapital t motes - - -_- 1, ,000 
I 
Natignal banks QKLAHOMA 2 Institutions 
Nomijnal. 

Guthrie— Per share. 

Piret National Bank.| 100, 228,802) 2,390,374) 100 
First State Bank. 75.000\d 127,000} 1:300: 100 

McoAlester— 

Nat Bk of McAlester .000\d 301,442) 2,872,116) 25 Nilo 
First Nat Bk of McA| 100,000 /d 316.097) 2:236; 100 recent 

sa 

Musk 
Citizens Nationa! 100.000} 219,973] 3,344,323) 100 

Nat B 300.000\d 470:308| 3,621,670) 100 
Nat Bk& TrOo| 400.000! 444'969. 5,052'193| 100 
ma Ci 
oy Nat'l ae Oo. 290,000; 410,233) 6,866,333) 100) 150 (200 

Pidcity Nas Basa) 900900 ‘'$00'0s6 “Gran see) BB go #8 
y al -- . , , 

Liberty Nat Bank.- €1.300:000 1,095,674| 19:872.713| 100 180 210 
oma Nat 100.000) ° 58.242) 1:534/529| 100! 100 (125 
men's Nat Rk) 5A AA) 488'497| 14:235.827| 100] 150 (200 

Stock Yards Bank--. 75,000 18.562} 1,665,999) 100} 100 (125 

Tulsa— 

First at Nat Bk & t Tr Oo 2,000,000! 3,466,921| 53,081,078} 20) 29 | 31 

0 a —_ 

Common. . . ....~. 125.000) 421,253] 6,629,698 20 SO tuctu 
Net Bk of Gom’erce 7 ree. e 350.000\d 92,013) 5,025,718} 20) 15 °|"30°" 
N@ 

mmon._....... 2.700.000 a 64,197,567 10 28 | 30 
went terrae eos Wik oh one 16.313' 393,429! 100'.----.°-- >" " 

t Toledo banks on a price range basis. 

b Member of the BancOhio Corp. 
¢ Capital account. d June 29, 1940. 


e Common and preferred stock or debentures outstanding. 
g Retirement price. 
4 Controlled by Marine Midland Corp. 
n Member First Bank Stock Corp. 

s Branch of Smithfield, N, C 


J Dec. 30, 1939. 


r Reserves. 


A In liquidation, 


k March 26, 1940. 
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ional Banks State Institutions National Banks State Institutions 
Note 81 OREGON Dec. 31 jonal Banks PENNSYLVANIA 7 p20"31 
a Gr Surplus & Gross | 
Capua | Profits’ | Deposits fa pia | Ask Capital | Profits | Deposits |Par| Bid | Ask 
3 $ 1 -_— nr Goneluaee) $s < $ | 7 - le 
First Nenonal Bank.| 208,000] 506,652 10,240,447] 100|..----|----- piciten Tint Bank... -| 7.800.000/41.661 006/406,415.834) 109 -...-- - 
Portland— as ial 141.625 \ 103,638 1,881,974)| 25 16 RE: 
First Nationa! Bank.| 3.000.000] 7,362,068/128,728,169] 100} 145 |150 | _ Preferred.......- ( | impecsos: Mite Sap 
Pectiand Tra dav Bi 300000 '553| 5.708.461! 1 42 | 45 or meet Bk 200. 153.718 gt ytd 3s “35°° 
Uuited States Nat 8 !n4,500,000! 6,621.835'162.522.442 39_| 41_ | Pitt National Bank.| 7 eae fae. + ee -monl fol 5 |... 
— Sheraden Bank... _- 50.000|¢ 174,575) 1,412,800) 50)..-.-.-)..... 
Banks Institutions ay 2 300 S00. 4 184'962 45°913'638 “700| 114 [2222 
DB . * , , , . -“*-<<ee 
| ieoecisi PENNSYLVANIA 9% si Onion Seyines Banik |,1-O00-0) 6156-641) 36:31-310] 190) -5,--|-55-> 
Allegheny Trust Oo.| 700; 905.741] 5.992.999 100 OE yer 
Nomijnal. | Oelonial Co... 43.563 200 2,502.773' 34,164,816] |! 58 65 
Allentown— Per |sharé. | Com‘wealth Trust Go| 1.500.000) 2.689.487] 22.669.687 109 58 
Allentown Nat Haak; 1,000,000) 1,808,803! 15,751,415) 1 135 {145 Dermont 8 & T Uo. 125.000|¢ 130,192) 2,813,555 a iccake 
Bessa Nai aae's-| san 90 t-test] ‘S:but gral $8) ie | $e | Gauesronce, | 2000.00011,902,21) 20.851:699) 28) 82 |----- 
nd t cae d 306, . ; ester 
Vall 500,000} '963:359] 8'216'758| 100 105 aban & Trust Co.| 250,000} 410,850 2,844,955} 60) 27 |-..... 
too Trust Oo. — - 12,370,651/110,589,266| 20 30 
First Nation’] Bank— 420,359] 8.313.769) 5 7% 
gal gear 150,000 326,478] 7,571,788|{100| 100 |105 t 249.537| 2.664.236 ieee 
ae | ws: geet ai 1.50 9001102342, 2801337 430.472 6406" 
t *' , J , 
Common... ébence 250.000 \é 490,033} 4,877,441 12 | 13 ‘ ‘415 6.733.388 50 ieee 
Central Trust Go..-| 249.300|i 300,210) 3,225,636] 100; 95 1100 Q00|t 144/851| 2°176,369 ~man 
= 400,000] 1,231,631] 10,350,616 100 
Bank of Eriv__..... 200,000/s 169,778! 1,234,457| 10|......|..-.. 
First National Bank |41,.060,000} 873:147| 17'621.385| 100|..----|----- 
Park N Bk| | 60.000! 45.314 846] 100|_----- saan 692,728] 8,326,243 
Marine Nat Bank. --/41,264.000| 307.535) 7,895,740 ~— ae 1,585. 22'605.020 
Nat Bk & Trust Co-- 300,000} 343,983) 4,973,496 | bebelon cine 1 308: 510.483 94: 398-000 ? 
**Sommon « sage 721'839) 404,112] 17,737,343|| 50)..--.-- -sre0 mapas inpine je: .! 
Union Bank (The)_-|d 300°000 101,839] 1,797,033 posbetiusene Q00|t 206.098) 1.383.144 26 
Barrisburg— 200.000 "167.208| 1,638,171 
Bast Tr.| 396,510) 157,726| 2,966, a 0009 326; 3,242,754 
Capital Bk & Tr Co- 10:799| 5.332.697 12%] 14 d 300.000) y 919,626 
Nat Bank| 300,000) 834; 7.040, pp ee 
Oentral Co..-| 400,000)¢ 943,732) 4,996.23 67 |----- J 202.616} 3,075,303 { 34 
Citizens Oo_--| 125,000): 32'511| 1'208'094 10 | 12 ; ae 
neon burg = Oo ton .aho 1'504'200 13:745 837 65 a: Third Nat BET On: 1 i 30 $07 241 17'306'898 tO 
Market St Trust Co.| 225,000\t " 84,567) 1/350'547 7 Tica. Wess Side ide Bank. —-- 250.000|¢ 583; 2,901,939 62 
enna 
Lancaster— ‘Common 150,000)\¢ 188,090} 1,963,697 1 
Co Nat Bk..| 400,000] 1,001,041] 11,431,603 57 | 60 Preferred.......-| 178.375 ---" 
Pulton Nas Bank.--| 600:000| 1'091'901 11:991:267 47 50 ste 
Lancaster Oo Nat Bkid 575.000) 746,158 191, 103 {1 Wilkes- 
Farmers’ Bk & Tr Co First National Bank 750.000 935,307| 9,529,814 115 
Common.......- 300.900 } 528,156| 7,280,693 12 | 14 Hanover National Bk ‘ 200. a 159,236 oh Sarat 3 
“<_< == . -2-ce eg, Mipers at oc< * . ’ ’ ’ 
Northern Bk & Tr Oo} 300,000)’ 256,987} 1,812,332 44) 5 3eoona Nat Bank___ 1s a 2°302'970| 15.370.085 1 
Wrote, fet Beok:| boone] 7oL'ae7| 7834278 48 
tral-Penn Nat Bk| 3,040,000) 7,237,302! 78,224,424 30 3344 “ . > adi 
Olty Nasional Bank -|d1.100,700| °312'075| 10'994'193 1244] 15 Williamsport— 
Exch Nat Bank Birst National Bank] 250.000 ,286| 2,684,972 10 
one 4,550,000] 9,430,432/139,429,661 44%4| 47% | w NBk_.| 250. 376.204! 5.396.537 
Erie National Bank-|d '440:000} '116.966| 5.658'624 60 52 | 56 | West BranchBk& Tr} 225 '875| 6,300,970 20 
First Nationa! Bank-|r3.111,0UU) 6,664.271/115.399.775| 100| 312 |327 
See ee Nat Bn 1000000 4,381'oa1 Ae'seo'se0] 109 303 sis Oont Nut Bk & Tr C 
—- 2 . . ,. , , , a oO 
Hat Bkof Ger & Tr Oo 400,000} 12,530,015) 15.064:083} 10 39 8 clean Ries 250.000 202,388] 2,660,653 8 
Common... .. “sam 1 08.900 \! 76,741 2,428,397|| 10) 4 6 ove & Mech N Bk_| 150.000} 371,209] 3,517,137 21 
Preferred... ..... 92, | eet ee First National Bank_| 500.000 618] 9,259,137 1 
North Broad Nat'l Bk 250.000 232,374) 2,688,954) 10) 334] 5 | indusNB West YK-_| 125.000} 190:614| 1,824/806 1 
Northeast Nat Bank} 200,000/¢ 285,859] 4,296.474| 60] 67 | 72 Western Nat Bank. 225.00 554,434) 6,361,056 1 
Northw'n Nat Bk— York Co Nat Bank..| 300,000) 978.321] (7,013,170 6 
Oommon.......- 302,500] \c 160,228) 3,427,593) 25] 12 | 15 York N Bk & Tr 500.0 584,793| 7.536.157 44 
Preferred ...--..- 197,500 25)... .-- a25 __| 8a.ANA| = 831/591] 5.133;808 
Philadelphia Nat Bk) 14,000,000 33,341,675 620,282,251!" 20) 101 |105 Tork Trust Oo_.__.. 750,000! 1,324:737' 8,638,395 2 
Roosevelt Bapk----.|d 269,518/ 125,230] 3,064,781) 50) 25 |-.... 
a — 
Oommon........ 500.000)| 237,861} 8,105,712/{ 10} 3%! 5& ‘ationa. State Institutions 
Gemmen.------- $09 000i) { 19]. 34! 5% Natignal Banks RHODE ISLAND 5! .nstiuttons} 
wy ft hence 000)| 206,963] 4,558,333/{ 20 Nominal. 
mon .....«-+ . ’ ° 1000) ] Ul eeeecce -e-ee * 
“> 52-=- ‘000]} { pee ae e-s-s Newport— Per |shar . 
aNational ‘Common 400,000}| 400,257} 6,849,599 { 30 |..--. 
we k & Trus {00- -300.000 5.031 383 59,207,197 ati 117 81. = 197. 0 oo ek. <a 25 --45-- 
Broad Str --| 400,000)¢ 531,193) 2'754'873 7 at Bank... 700 6s 7 ~— 
Ohestnut Hl T & Tr 250.000 c 100,26 1'672 953 10 | 13 Wewpers | Trust ¢ --| 300,00 489,697} 2,871,078} 100) 150 
Fidelity-Phila Tr Co] 6.700:000|14,107°752|135,842:729| 1 “B13” |338- Giatesene San iat] 909.000) 1.061.968), 6.681.615 i 
Finance Oo of Pa_.-| 2,320,000) 8,983,594/ 1,217,804! 100) 142 1/152 <-| 111,435]\t 100,522} 2,001,239] f10} 10 13 
¥rankford Trust Oo-|  Suu.UUU| 1/802,670| 12:760,442) 10! 3234] 3513 | Beurered 77777 : } { senda 
Girard ‘Trust Oo...-| 4.000-000)10,337.487|137 671 ses] 101 5a. | sf | High 8 Bk & Tr Go| 120/000] 268,803] 2,023,059) 60) 120°]... 
industria! Trust Oc [al.182,250) 680/200) 11;762/607| 10] 2%] “$3 ay. — -~—heeadeneen ED \+ 256,568] 5,100,875] (35) 17 | 20 
Oemmon.._..... 1.875.000)\2,237.577| 34,681,803|{ 25) 28 | 25 PR a 853,615] 11,724,837] go 73-78” 
a SS 6,500,000 100) ------|..... Phenix Nat Bank...| 450. 894.752| 5,030.37 12 
y Title & Tr Oo| 1'000.000| 1,193,563! 12,457,184 31 35 vidence Nat Bauk| 1.500'000| 2 17'518.3 
Mid-City Bk & Tr Oo) ¢1.500.000 646,239) 6,911,172| 50} 16 | 2 4000;000]10.407;431 (124,992,818) 1001 165. |17 
Ninth Bank & Tr Oo/d2:200,000| 632/498) 21'353'213| 1 24) 3% | Lincoln Go...) 125. 213; 2.415.275}. $3 a 
Trust Oo--| 300.000) 3.125.092) 15.082,237| 100) 495 151 Rhode! Hos Nat Bi-| 2.500.000] 3.153,141| 68.426,907|R100|....-.|----- 
per Ente Trest Co- 000) 1,373,791) 9,060,351 7 Rhode Isld Hos 5.000.000/1 2.034.534] 40.847.979| 100012380 "12450 
Tce Gren heel 8.000,000114.717 ee0lene.9 0 Onion Trust Oo. ..-- 1.000.000 1/422'047| 26,822:914| 100) 135 |145 
Penn W'h'g & 8 D Oo| _ 750,000] 11:303-381| 604,029] 100|--  4|_°2% | 4, Woonsocket— 4 440,000! 298,366 3,806,987! 1 1100 
Provident ~---} 8,200;000|12'104:710| 60,174°737 100)" 377" |383-" Woonsocket S : : eee 
Becurer ae Ass-| 988000, See asl Sores BL 
Sonsitaly Bk & Tr Go| 125,000¢ °431622| 1/085/699| BOl--.2-4|__°% Natimal ™™** SOUTH DAKOTAS jngite™" 
Pittsburgh— 
Allegheny Valley Bk-| 200,000] 221, 3,223,975] 50} 40 |__._. Nominal. 
Arsenal Bank ....... 100.000 265,411 1,621,226 50 | Bae SN Sioux iy gre Tr_|d 287.678 6.807.607 100 Per 
Bank of Ohio Valley-| 200,000] 102:724| °874'251| 10] | 13%4|77777 yoeee Not) Ee & Trait $88. 267 O78) 9.007 oor! I N 
Braddock Nat Bank-/ 500,000] _ 973.910] 11,677:215| 100) 95 |----~ Was | Bonk ot Me erie It 263'200| 10'686'369/71 reclent 
Dellar Savings Bank|b _.-__. 5,612,694] 57,019,515] (6) |-.....|-=777 Northw’t Sec Nat 998.000 '453| 1°417 643! 1 on 
Varmers Nat} .900.000 11:634,262|115.356.210 Cream Union Savings Bank - 000" __ 54,4 ,417, 
ceases Bask i 6,000 7,217, 123,386,728) 1 170 |175 * Sale price. 
Pigs Nos Bank 300.000I7 a Preferred stock retirement price. 
of East Pitte.. 000)¢ 454,241] 6,259,156] 100] 175 |_.__. 
bes National Bk. 00,00 9, 9,819,128) 1 80 j-..-. b A mutual savings bank. 
‘ourtveeath St Bank_|d 307.750 448.001 3,946,324 25) 5 |----- | ¢ March 26, 1940. 
Hazel The . : " ys ie, d@ Common and preferred stock or debentures outstanding. 
ty © Bee 300; 000), 930/088 1B one } 5 ee e Formerly Mitten Bank & Trust Co.; title changed Feb. 4, 1941. 
H eed Baak at 100,000 74.8521 1.687.301 30% f Member of Northwest Bancorporation. g mo lhe 1939. 
pence Sai] 00.000 of0.f88) LASER) 160 abba: | PE alge ae nd Howie ee Oe 
Ht ati Bank of Corvallis, Ore., was . 
AMOR... 2200 37000} 339-164) 5.284.483/( 50) 53 |... United States Natioual Bank of Portland. stfective Dec. 80, 1940. 
Preterred........ 000) ------|250 o New stock. p Affiliate of the First Bank Stock . 
oT ¢ Sept. 80, 1940.8 (¢ June 29. 1940. I 3 

















BANKS AND TRUST COMPANIES 
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EE 
State Institutions 
National Banks SOUTH CAROLINA 1 572°31 
Surplus & Gross 
Capital Profits Depostis rer| Bid | Ask 
Charleston— $ $ $ — a 
. & Bou Nat'l Bk 1,008 .000 751,225] 28,429,232/g100| 10% 113% 
Sav Bank. - ‘000in 325.539) 6,424,008] 100) 1 1 
=m & ears DK. 60,000|n 44,7 363} 1 1 1 

*Sommon en le 1.320.000 \nl121017 39,224,595 {198 i 19 

umbia— SS a jk QO Beam wee Oye eh? omg 

First Nat Bk of Col- 000} 176,569] 6,426,921 10%] 11 

Lo Main Se Bank 70 Soon 2eerait| eas;004| sel Cet tt 

First Soenl Bank.| 250,000) 610,522} 7,880,267) 20] 60 | 64 

Pogpies Nat Bank..-| 200.000 600,720) 5; set 33 | 34 

Com'l Nat _.-- 200,000! 83,826! 4,186,217! 20!_..... 25 

National Banks TENNESSEE State Institutions 
Dec. 31 Dec. 31 
er. Nomi nal. 
Per |share. 

Amer Tr & B Oo. - 750.000] 1,257,679] 12,048,159] 100] 260 [275 

Oommercial a - 

Oommon.....-.- 425.000) 524,158] 11,340,766 (193 155 |170 
Li ea Nat Bank- 12.23 000 1,837,150] 51,229,357] 100] 155° "|i65 ~ 

Bank of Knoxville. -- 50,000/n 71,103] 1,805,996] 100] 100 

Uomm'! Bk & Tr Go-|i 200,000}  149;187| 3:726.798/6 10 10 

HamiltopNational ik ‘ 875.000 1,846,982 30,223 229 100 250 255 

spenel Bank. , , a} , . 

Comm & Indust Bk.| 100,000] _52,495| 1,134,148] 100] 105 {110 

First Nationa! Bank-| 1 -9Qu 2,626,238] 66,309,314] 100) 283 [293 

Nat Bk of 1,000, '305,068| 40/323:426| 100) 275 283 

inter Bank. 60.000|\n 95.171) 1,414:372] 100] 205 
Trust .| 8,600,000] 5,584,234] 89,350,765} 10° 26%| 27% 

American Nat Bank 

OCommon........- §-008 000) | 1,824,524 69,194,754 ig 434 14 
Nat Bank| 300, 604,903] 5,710,138] 20 90 ~ 

Commerce 2, Uk a Bk 1,000,000] 1,029,661 egeeanee, 10} 20 | 21 
Common........- £28.999))” 600,007 9,687,594] /100 i - 

Thea Mecenal Bank t : 1,852,052! 34,028,694! 100! 250 1255 

National Banks State Institutions 
Dec. 31 TEXAS Dec. 31 
Austin— 
amerions Has Bank. 000in 569,070] 14,325,816) 100 
spin Nat Bank. -- 4 570.7 875,093] 20,656.796| 100 
pital stock.....-. 125, 179,647| 4,160,335] /100 
Preferred stock - - - 75 } 1 
Nat Bank.| 400,000} 712,276] 12,590,336) 1 

Fe National -|. 400,000} 975,211] 15,054,720] 1 

Secur Bt Bk & ' 200,000} 90: 2°642,638) 1 

Dallas Nat Bank...| 1.000.000} 965,668] 26,902, 

First National Hank. 5.000.000 10,123,901 137.343 186 38 

Liberty Sta Bank- n= - : 302/912| 8/243; ; 
Gamenen..c.coee 1,650,000) 11,732,502 45,927,759 

Beryiesred desks “fos) “202283 99482220 

Oak ® ar Qo. 200,000} 1281872] 3'230;274 
Common. ....... 125,000}| 115,131) 3,166,832}f 20) 38 
Seracics--| 125888) aie 

El Paso Nat Bank.-.| 300,000) 740,825) 14,633,965] 100/._-.--- ~—— 

State National Bank| 300,000] 1,802:128| 25,896:585| 100} 500 |_.._- 

tinental Nat Bk.| 750,000 463,818] 17,793,854 68 1 
uN onal Bank) 1,500,000) 1,373,877| 43,488,595 $ 47% 50 
Qommon-.....---| 2.000.000] 2,569,723] 52,195,753 50 | 52 
Bk &TrCo| 15,420\s 9,532] _ 390,249) 10)------|7-"7> 
Baton Bon k & Tr Colt 210:000). 73.455| 1,172.507| 100} 100 |135 
National Bank.| 200,000) 518,885] 16,066,291] 1 

Fires Nasional Bauk- 200,000} 479,290) 6,645,996] 1 Nlo 
ia) TS 000} 472,283] 12,443,336] 1 saliee ' 

UB National Bank. 000] 895:791| 12°755,459| & 

Houston— 

Oltizens Stave Bank.|4 250,000) 345,134 7,808,046 100] 185 j|..... 
(, a — alee } 622,864] 25,514,610|) 20) 48 j}..... 
Ly ay PR 100, J { , enece 
i tana 3,000,060} | 2,115,278] 67,733,841] {1 208: Ennco> 

Be 3 me CN 1,350,000 Fests 

" ek peed | 287,745 a 75 aot 

n-n=nn--]  $32-600)) 287, Wide Leal 

Second Nat'l Bank - 3 000 2,281,889 H 370 380" 

Bee atonal Bank| '700,000| -’395'so6l ¢i'440 fh nll 

National Bank 1,000,000| 1,400: 2 335 
Nhat Beak. 1,500,000] 2,187,500 310 {317 
3 86-- 2 9 Pet eee ee 
* r-| 41,200,000] 362080 85 198 
-esaeeeecre 000 ’ 
enen---- 365.000! | 148,721] 10,309,281 {100 80 
Arth 
+000 , seecece 

Mei Nas Be:| 300,886), £62:14 bone. 
San Antonie— 

Alame Natienal Bk: 

Commen. eoenee £00.000 \ :044,435 20,751 ,506 {398 170 “eee 
Prete ee ee occ- eervrMieyUUlUmUmrt~—“—“Csi—~iRSSOSswsSCi‘“‘(‘(‘“( ‘(‘(‘ ‘“‘(‘(‘(‘(‘“}SCO OR OR AIPA ce cee cee ce ce ce 7f eee 
wt apache 0,000/} 146,309) 3,452,198 38 
- sae 7 ? 901} . . “5357-1888 
a 1,200,000! 1,476,118] 42,118 val 210 































































































































































































National Banks State Institutions 
Dec. 31 TEXAS Dec. 31 
&| Gross 
Capttal oars Deposits |Par| Bid | Ask 
Nominal, 
San Antonio (Conicl.) $ 3 $ Per |share. 
iacninne 350,000 } 138,136} 6,235,960 { 98 {103 

Preferred........ ,000 (EE e100 
poe Beak os Comm./| 41.084,000} 1,202,054) 26,894,006) 1 230 0 

Bam - m Houst vt 100,000 129,769) 3,161,490] 100] 200 |240 
San Agpeate at Bkif 400,000 86,262} 4,284,892} 100}...... 50 
Beuth N - 

Gommen 1 NES ARIK 300,000} 331,700) 4,853,451) 100/f...--/..... 

- j [tae Bank. 250,000)n 370.778 Atty: 109 219 Riedie 
Fires National Benk-| 700/000! 102'860! -1'028;964! 1001---.--t” 80 ~ 
National Banks State Institutions 
Dee 3 UTAH peo 31 
Ogden— ™Berahat 

3. le 
Contnercial See Bk.|{ 475,000] 217,900] 7,653,101) 100|-...--|---. 
First Security Bk NA/ 11,000,000) 1,480,403) 21,360,541) 100)--..-.]..... 

Salt Lake Ci 
Cee eee aTs Coli 900, 399,509] 16,102,112] 100] 72 | 77 
v of Ogden der a, One: 43,300,000] 5,020,460] 77,617,164] 10) 23%] 24% 
First National Bank|é 750, 1,337,561} 21,115,396) 1 220 |240 
Fin ate ere *| 1,000:000] 1,195:688] 12:615;258| 100] 208 [210 

¥ Vv = . , . 4, , 
U ‘Sav A tas 3 ane 261, ,544,826) 1 135 50 
W Bk & Tr Co -| 1,500,000} 1,077,141) 34,205,449) 1 11744|125 
National Banks State Institutions 
eT VERMONT jaees 
| Nominal. 

Barre— Per |share. 

Granite Nat Bank. 19017788" “10077 
6 oe 

Quarry SOY a Tr Oo 100|...--- onal 

Ouibtenees Oo Trust 100 

He Saye 1 Nilo 

M St % rejcent 

B Trust Co. 1 sajles 

Oo B & Tr Co BGcacace — 

Pavia! ceionel Bank: 

Common .......- 108 a een 
M NatBank| 100, t "38 30~ 
MeneerS P & Se Go @ 516,201 SOdl. Clintecedbence 
Cleme ntNat Bank— | 150, 228,882 10 
Killington Nat 100, 156,704 1 Nio 
Ratland Nat Bk: 

Common........- 00, 8 173,447 ¥ les 
Rutland Trust Go.--'4 157, 178,370 1 

Nattonal Banks State Institutions 
oe 31 VIRGINIA a | 
“Nominal. 

Lynchb share. 
Fires Nations! Bank-| 1,000,000] 594,220] 8,920,655 15234 
Lynchburg Nat Bank 

& Trust Oo...... 600,000 526,136} 5,082,770 1145 
People’s Nat Bank... 500,000 399,862) 4,493,616 162% 
Depesene Industrial 

| oe 107, 98 ,994 283 ,906 17% 
PEARSE EE | 283883] 1075) 0 $5120 i 
orfolk— ‘ , eo 

erch & Bk 250 000 n 563,204) 3,678,691 
Nat Bk of Commerce} 2,500 1,005,921] 41,955,737 124 
Seaboard Citz N Bk-.} 1, ,000) 1,201,795) 21,507,817 38% 
— Bk of Ni 160,000\n 146,432| 2,799,650 18 
Citizens Nat ..| 200,000) 190,727) 3,167,439 oe 
Petersb Sav & AmTr/i 276,000 104,876} 3,072,851) 10) 7j--.-- 
American Nat Bank.|4 490,000) 260,055) 7,602,925 ° 
Citizens rae 250,000in 93,019) 1,316,373 cent 
Mee & Farmers Bk) { 430, nm 213,557} 2,910,929 les 

o ae 1,000, 1318627 12 P86 95 palette 
Sentral Magonal Bk-| 1.090.008 69/907| _ "947 406 poate 
First & Mer Nat Bk_| 3 000} 3,768,736' 84,553,773) 20) 50%4/----- 
Mech & Mer Bank... .000 159,202, 2,744,450 35 
State-Plant 

a am -“«eee 1.250.  siaahaae: 62,317,803 --—ec- 
Sav Bank & Tr Go_.| 200. ,432| 4,175,096 tit 

Bk & Tr Co 200,000 329,590] 6,382,256 a 
Vv Trust Co...|/4 800,000 5,858 630,765} §0| 71 |-..-- 
Colonial-Amer Nat B 500, 479,002} 6,377,538 75 
First Nat Exch Bank 1.900. 1,766,418] 31,637,133 wy 
in Trust a B00 396,392! 5,715 1 
‘ational Banks State Institutions 
es WASHINGTON % p2c"31 
Nominal. 
= Per |share. 
7,734,840) 209,377 ,590/a 37¢M| 38% 
4,129,376] 102,641,178|f 25|--..--|--.-- 
1.669 199 d ,205) 1 169 {174 
n1,017, 36,216,06 30 32 
n 143,872) 2,374,559) 100]/....-.-}..... 
University Nat Bank .000 263,819) 6,240,353) 20)--..--/-..-- 
Seattle Tr & Saves Bk -000 572,038 9,773,197 62 66 








t Stock of South Texas National 
by Central Securities Co. with exception of 
@ Member of First National Corp. 
6 Member of First Security Oorp. 
d Dec. 30, 1939. e Preferred stock retirement price. 
f Member of Marine Bancorporation. 
g Affiliated with the Citizens’ & Southern National Bank of Atlanta, Ga. 
h Represents quotation for First Security Corp. of Odgen, Utah, class A 


4 Common and pref. stock outstanding. 

1 Last sale. n June 29, 1940. 

o Controlled by the Joseph F. Meyer interests. r Member Peoples Corp. 
s March 26, 1940. t Reserves. s Ex-dividend. 


Bank of San Antonio, Texas, all held 
shares. 


directors’ qualifying 





















































































































































































































































































































Fers., 1941] BANKS AND TRUST COMPANTES 
westene! Sephe State Fm - ee I 
WASHINGTON Natigec! Fonts WISCONSIN pc's 
lus & Gross & Gross 
Capital ourpofits Deposits |Par| Bid | Ask Capttal ours Deposits | nor | Bid | Ask 
$ $ $ Nes‘loere. | satiwaukee (Conct|) _ $ § $ re. 
° wa ee ‘er is le 
First Nat Bk in Spok/a 600.000} 165,233! 7,063,457| 100] 47 |----- Awe : 382,800} 112,294] 2,875,039 R: 1 
N B&UnT West Side Bank__. 400.000] $85,507) 5.569.999) 100 1 
Common _......- 50.000) 798,585] 27,569,212] ) 100) ¢...--|----- State 300,000] 391.897] 5.579.563 3 
Preferred... __.. 43.800 100). .ccjocece First Wisc Trust Co_! 1,000.000'd 786.087! 5.884.330' 100/_....-!..... 
Old National Corp— = 
wee tan) “eo No} 3-30 1:33 
coe ° an sne ots iohiatll oO e . 
w B Trust Go| 200, 948,803] 9,607,796] 100]...-.-|----- Nateonal ponks =~ WYOMING 
Mat Bank of Wash...|01,350,000| 1,155,143 27,894,954) 1 125 140 
Puget Sound Net Bkia 720, 303 ,6281_10,906,291 18361 _20 Cheyenne— Per \share. 
National Banks L Sack Crowes BL: 350 600 303 o08 Ea Pri i SRR a 
gnal fe WEST VIRGINIA 52% Insttuion 2 
Noms nail. 
tna 1.982.800| 1.501.779 24,812,688| 25} *" |" ° 
KeuawbathegseT», Col | 809000) '144°700) °0:384°201) 100] No Canadian Bank Statements 
‘at Bank of Comm_| 200.000) °155/292|) © 3'777/486| 1 sales Returns are all of Nov. 30,1940. Prices are per cent. not per share. 
Oo..-| 600.000} 3085199/s 449/083] 1 mentee 
First Hunt ¢ Nat Bk| 1,000,000'd1,491,200] 17,916,300 124 19 | 21 
--|a 101,600} ° 66/604] 1/209. 50 | 65 
Wheeling Savja 150,000\d 70,565 1,119,185] 100|--.--- 180 NOVA SCOTIA 
Bait Dolla ‘rose 412,605\d 86,440 poate + Saw 12336 
aaceccolt * ¢ . 00, B0l------ 
at Bank of W Va__ 784,246] 7,316,459] 100)....-.- il &| _ Gross 
Not Bache Tr Co- oo0ld 120'726 Pigs780l t haanod ion | cot “Pra Es cchereobaer 
ve , Leoned Halifax— $ Per |cent. 
Bers ‘Dollar Be é weraeia Tepistmat “Hee 1300 | ealite ra. Scotial12,000.000124,080,000!262,085,3661 1001 21” (°C. 
1,800,000' 2,992,039' 20,506,471 
Dec. 31 Dec. 31 ' = Per \cent 
oron’ 
9,000,000) 136,309,353] 100] 245 |250 
20,000,000) 570,390,554] 100) 157 |158 
304,392 :000| 7.000, 122 714,686| 100)_.._.-]....- 
90:030) 101 8,000, 46,933,693! 1001_-___-!_-_-- 
380,037 
183,240) 
cal 180,168 QUEBEC 
3 644 
‘er cent. 
eaneeses Z 8,929,891 -000139.000 000 780.287 .703 100] 185 185 186% 
Bank. 181,039 j D000) 750. 16:381:380] 100)------|-227- 
58,289 of 9,000] 1, ‘900 (359,526) 100)-.-__- steal 
repre : 0120,000.000 | 807,369,363’ 100! 1631164 
—\ Grocers | oo eooek tures outstanding 29 PAE StOCK airy Sule Brice. pe » 
203.533 iad. e - wear} 29, 1940. 
orthwest Bancorporation. 
BX! : 1 Last sale. 
: All stock held by Old National Corp 




















Securities Called for Redemption 
The following tabulation indicates alphabetically Corporation bonds and stocks which are being prepaid 


in their entirety. 
BONDS 
Bear Mountain Hudson River Bridge Co.— 


, due 1953, 3. April 1 1941, at 1 
gree Aue 196 e 8% ( Sasemped? due 1953, Apr. 1, 1941, at 1034. 


Carlisle ata ey ©. 1 lst 6%, due 1945, Feb. 15 at 101%. 
Central Power Co. 5% series D, due 1957, Feb. 6 at 102. 


Charleston Transit Co. Ist 5%, due 1942, Mar. 1 at 102. 
lst mitge. certificates of ebtedness , Mar. 1 at 102. 


Collateral trust 5-7 % notes due 1942; Mar. 1 at 102. 
Collateral Bankers deb. 6%, series AA, due 1968. oe Feb. 1 105. 
Debenture 6% series A | due 1948, "Mar. 105. 


series AG, due 1952, Apr. i ae 105. 

Debenture 7%, series D, “due 1956, "Apr. 1 at 105. 
Congress Square Hotel (Portland, Me.) Ist 54%, due 1946, May 1 at 102. 
Crucible Steel Co. of America 4% % series A, due 1948, Jan. 31 at 104. 
Davidson Biscuit Co. 54%, series A, due 1945, Apr. 1 at 102. 
ett oy) em (St. Louis, Mo.), 3% to 4%, due 1941 to 1947, Nov. 1, 
Detroit Edison Co. gen. & ref. 434%, series D, due 1961, Mar. 1 at 105. 
Electric Auto-Lite Co. conv, deb. 4%, due 1952, Feb. 8 at 104. 
El Paso Electric Co. Ist 5% series A, due 1950, Feb. 6 at 102. 
Florida Telephone Corp. 2d 6s, 1954, Jan. 1, 1941, at 102. 
Gulf Public Service Co. Ist s. f. 6% series A due 1945, April 1, 1941, at 102. 
awe Telephone Co. Ist & ref. 3}4s, series B, due 1970, April 1 at 


Jones & Laughlin Steel Corp. mee he wat series A, due 1961, Mar. 1 at 104. 


Keystone Telephone Co. of Philadel 
Ist lien & , series A, cna’ 1965, ~~. 27 at 103. 
lst lien & ref. 6 %, series B, due 1951, April 1 103. 


Lone Star Gas Corp. 34%, due 1953, Mar. 106 208. 
Luzerne County Gas & Electric Corp.— 
1st & ref. mee. 6%, due 1954, . lat 105. 


1st mtge. ref. 5%, due 1948, April 1 at 105. 
Matthiessen & Hegeler Zinc Co. 6%, due 1945, Mar, 1 at 100. 
Montana Dakota Utilities Ist a bessnig due 1954, Feb. 8 at 103. 
New York Connecting RR 


A, due 1988 3, Feb. 1 at 105. 














First 6% series res B 


B, due 1953, Feb. 1 at 105. 





BONDS (Concluded) 


a . Co. 1st serial 6%, Ly 1961. Mar. 1 at 100%. 
lst due 1942, Mar. t 100 
set oerial 6%, due 1943; Mar. 1 at 100 


North American Car Corp.— 
Equipment trust 4 , due 1941 to 1946, Feb. 1 at 102. 
Equipment trust re * due 1941 to 1947, June 15 at 102. 
Equipment trust 5%, due 1941 to 1943, June 1 at 101. 

Penn-Ohio Edison Co. deb. 6%, series A, due 1950, Feb. 1 at 10444. 

Philadelphia Suburban Water Co. Ist 4%, due 1965, Mar. 1 at 104. 

Phillips Petroleum Co. cony. deb. 3%, due 1948, Feb. 11 at 102. 

Pittsburgh Coal Co. deb. 6%, due 1949, Feb. 1 at 105. 

Pittsburgh Steel Co. s. f. de>. 6%, due 1948, Feb. 1 at 103. 

Poor & Co. debenture 4%, due 1946, Feb. 1 at 101%. 

Port of New York Authority lst 4%, due 1975, Mar. 1 at 104. 

St. Joseph a lst 4%, series A, due 1966, Feb. 15 at 105. 


Nord 


Silverwood Dairi Ltd.— 
TF weeutes A. due 1942 to 1951, Mar. 25 at 103. 
lst & ref. 5%. series B, due 1952, Mar. 25 at 101. 


Southern Counties Gas Co. of Calif. 1lst44%, phe 1968, May 1 at 101}. 
Treasury (U.S. of America) 3% % due 1941-43, March 15 at 100. 


STOCKS 


Alaska Pacific Salmon preferred, Feb. 5 at 20. 

Bayuk Cigars 7% preferred, April 15 at 110. 

Bell Telephone of Pa. 634% pref., April 15 at 110. 

City Water of Chattanooga 6% preferred, Feb. 1 at 105. 
Cuneo Press, Inc., 634% preferred, Feb. 17 at 108.66. 
Fairfield Western Maryland Dairy 6% preferred, Feb. 6 at 100. 
Illuminating & Power Securities 7% preferred, Feb. 15 at 115. 
McCrory Stores 6% conv. preferred, Feb. 1 at 110. 

Second Investors $3 cony. prior pref., Mar. 1 at 55. 

Shell Union Oil Corp. 54% conv. preferred, Mar. 1 at 105. 
Union Premier Food Stores, preferred, Mar. 15 at 27. 
Wheeling Steel 6% preferred, April 1 at 100. 








MONTHLY REVIEW 


DAILY RATES OF FOREIGN EXCHANGE (Concluded) 




















































































































France Switzerland Portugal Brazil Chile Bolivia Ecuador 
Franc Franc Escudo Mureis Peso Bolivtano 
Checks Checks Cables Cables Checks Cables Checks Checks 
HOLIDAY HOLIDAY 
23 .20a23.21 44|23.204a23.22) 4.00a4.02 5.024a5.15 5.17 3.00 6.70a7.00 
23.20a23.21 }4/23.20 4423.22) 4.00a4.02 5.054a5.15 5.17 3.00 6.70a7.00 
23 .20a23 .21 44|23.20 4a23.22) 4.00a4.02 5.05a5.15 5.17 3.00 6.70a7.00 
SUNDAY SUNDAY 
23.20a23.21 }4|23.20 4423.22; 3.9914a4.02 5.05a5.15 5.17 3.00 6.70a7.00 
23 .20a23 .21 44|23.20 44a23.22| 4.00a4.02 5.0545.15 5.17 3.00 . 6.70a7.00 
23.20a23.21 44/23.20 4423.22) 4.00a4.02 5.05a5.15 5.17 3.00 6.70a7.00 
23.20a23.21 }4|23.20 4423.22) 4.00a4.02 5.054a5.15 5.17 3.00 6.70a7.00 
23.20a23.21 44/23.20 44a23.22) 4.00a4.02 5.05a5.15 5.17 3.00 6.70a7.00 
20a23.21 (23.20%a.2134) 4.00a4.02 5.054a5.15 5.17 3.00 6.70a7.00 
SUNDAY SUNDAY 
23.20a23.21 [23.20%4a.2144| 4.00a4.02 5.05a5.15 5.17 3.00 6.70a7.00 
23.20a23.21 (23.20%a.21%| 4.00a4.02 5.05a5.15 5.17 3.00 6.70a7.00 
No rates 23.20a23.21 (23.20%4a23.22) 4.00a4.02 No rates §.0545.15 5.17 3.00 6.70a7 .00 
available 23.20a23.21 (|23.20'4423.22) 4.00a4.02 available 5.0545.15 5.17 3.00 6.70a7.00 
23.20a23.21 (23.20 %a.21 4.00a4.02 5.05a5.15 5.17 3.00 6.70a7.00 
23 .20a23.21 44|23.20 4423.22) 4.00a4.02 5.05a5.15 5.17 3.00 6.70a7.00 
SUNDAY SUNDAY 
23.20 44423 .22/23.21a23.22%%| 4.00a4.02 5.05a5.15 5.17 3.00 6.7027 .00 
23.20 44a.21 34/23.214a23.22 4.00a4.02 5.054a5.15 5.17 3.00 6.70a7.00 
23.20a23.21 34/23.20 4423.22) 4.00a4.02 5.054a5.15 5.17 3.00 6.70a7.00 
23.20a23 .21 44/23.20 4423.22) 4.00a4.02 5.05a5.15 5.17 3.00 6.70a7.00 
23.23 44a23.29|23.244a23.30 4.00a4.02 5.054a5.15 5.17 3.00 6.70a7.00 
49 /|23.29a23.50 4.00a4.02 5.05a5.15 5.17 3.00 6.70a7.00 
SUNDAY SONDAY 
23.24 a@23.29\23.24144a23.30| 4.00a4.02 5.05a5.15 5.17 3.00 6.7047 .00 
23.23 a@23.27\23.23 4423.28) 4.00a4.02 5.05a5.15 5.17 3.00 6.70a7.00 
23.22 44a23.29/23.23 423.30) 4.00a4.02 5.05a5.15 5.17 3.00 6.70a7.00 
23.21 44423.25/23.22 a23.26| 4.0144.04 5.05a5.15 5.17 3.00 6.70a7.00 
23.21 4a23.24/23.22 423.25’ 4.01a4.04 5.05a5.1 5.17 3.00 6.70a7 .00 
Germany Sweden Hungary Uruguay Venezuela Peru J ~y Hongkong 
Reichsmark Krona Peso Bolivar Sol en Dollar 
Checks Checks i Cables Cables Cables Cables 8 Cables Cables 
HOLIDAY HOLIDAY 
23.82a23.85 |23.8234423.86) 19.77a19.85 65.83 23.50a23.75 | 15.75a16.00 | 23.44a23.50 |23.63 423.82 
23.82423.85 |23.8234a.854| 19.77a19.85 65.83 23.50a23.75 | 15.75a16.00 | 23.44423.50 [23.63 423.82 
23.824a23.8 23.82 44a23.86| 19177a19.85 65.83 23.50a23.75 | 15.75a16.00 | 23.44423.50 |23.58 423.82 
SUNDAY SUNDAY 
23.82a23.85 |23.8214a23.86) 19.77a19.85 65.83 23.25a23.75 | 15.75a16.00 | 23.44a23.50 |23.58 4423.82 
\ 85 |23.82'4a23.86| 19.774a19.85 65.83 23.55a24.00 | 15.75216.00 | 23.44a23.50 |23.57 423.75 
23.81 85 86 19.774a19.85 65.83 23.554a24.00 | 15.75416.00 | 23.44423.50 (23.57 423.80 
23.81 4a23.85)|23.82a23 19.77a19.85 65.83 3.55424, 15.75416.00 .44a23.50 (23.62 423.83 
81 .85/23.824a23.86 19.77419.85 65.83 23.75a24.00 | 15.75416.00 | 23.44423.50 |23.62 423.87 
23.81 44423.85|23.82423.86 19.77a19.85 65.83 23.75a24.00 | 15.75a16.00 | 23.44423.50 |23.63 4423.87 
SUNDAY SUNDAY 
23.81 4a23.85/23.82a23.86 19.77a19.85 65.83 24.00a24.50 | 15.75416.00 | 23.44a23.50 [23.62 423.87 
23.81 4a23.85/23. 86 19.77a19.85 65.83 24.25a24.50 | 15.75216.00 | 23.44a23.50 |23.5714423.84 
No rates 23.81 4a23.85)|23.82a23.86 19.77a19.85 83 24.25424. 15.75a16.00 | 23.44423.50 |23.57 423.82 
available 23.81 44423.85)|23.82423 .86 19.77a19.85 65.83 24.25424.50 | 15.75416.00 | 23.44423.50 |23.48 423.68 
23.81 444a23.85/23.824a23.86 19.77a19.85 65.83 24.25a24.50 | 15.75416.00 | 23.44423.50 |23.54 423.75 
23.82 44a23.85|23.83a23.8514| 19.774a19.85 65.83 24.254a24.50 | 15.75a16.00 | 23.44423.50 |23.62 423.82 
SUNDAY SUNDAY 
23.84423.86 14|23.854a23.87 19.77a19.85 65.83 24.254a24.50 16.00 23.44a23.50 Pr 
23.82 44.85 4|23.83a23.86 19.77a19.85 65.83 24.25424.50 16.00 23.44423.50 |23.64 4423.85 
23.81 44.85 }4|23.82a23.86 19.77a19.85 65.83 24.25424.50 16.00 23.44423.50 |23.67 4423.87 
23.82a23.85 4/23.82 4423.86] 19.774a19.85 65.83 24.254a24.50 16.00 23.444a23.50 .73 a23. 
23.83a23.85 4/23.83 4423.86) 19.77a19.85 65.83 24.254a24.50 16.00 23.44423.50 |23.7134a23.97 
23.83 4a23.89/23.84a23.90 9.77a19.85 . 24.254a24.50 6.00 23.44423.50 |23.71 424.00 
SUNDAY SUNDAY 
23.84 44a23.90/23.85 @23.91) 19.77a19.85 65.83 24.25a25.00 16.00 23 .44a23.50 Us 
23.84 a23.88/23.8434a23.89| 19.77a19.85 65.83 24.50a25.00 16.00 23.44423.50 |23.7414424.09 
23.83 4a23.85/23.84 @23.86] 19.77a19.85 83 24.50225.00 16.00 23.44423.50 |23.74 4424.09 
23.83 a23.86|/23.8334a23.87| 19.77a19.85 65.83 24.50a25.00 16.00 23.444a23.50 [23.80 a24, 
23.82 44a23.85/23.83 a@23.86! 19.77a19.85 65.83 24.50a24.75 16.00 23.44423.50 123.79 a24.09 
Philippine Straits 
Spain Italy Finland Shanghai Islands Settlements India Java 
Peseta Lira Markka Yuan Peso Dollar Rupee Gutlder 
Checks Checks Cables Cables Cables Cables Cables Cables Cables 
HOLIDAY HOLIDAY 
5.04a5.07 2.01a2.05 5.40 @5.75 | 49.80049'%16 | 47.10a47.62 | 30.18230.35 
5.04a5.07 2.01a2.05 5.40 4@5.75 | 49.80a49'%16 | 47.10447.62 | 30.18430.35 
5.04a5.07 2.01a2.05 5.394445.75 | 49.804a49%%16 | 47.10257.62 | 30.18430.35 
SUNDAY SUNDAY 
5.04a5.07 2.01a2.06 5.46 @5.75 | 49.804a49'%16 | 47.10a47.62 | 30.18430.35 
5.04a5.07 2.01a2.06 5.46 @5.75 | 49.80a49'%16 | 47.10447.62 | 30.184¢30.35 
5.04a5.07 2.01a2.06 5.46 @5.75 | 49.80049%%16 | 47.09247.62 | 30.18430.35 
5.04a5.07 2.01a2.06 5.46 45.75 | 49.80a49'%16 | 47.09447.62 | 30.14¢30.35 
5.04a5.07 2.01a2. 5.46 45.75 | 49.80249'%16¢ | 47.09a47.62 | 30.14430.35 
.05a5.0 2.01a2.06 5.51 @5.75 | 49.80a49'%16 | 47.09447.62 | 30.15230.35 
SUNDAY SUNDAY 
5.04a5.07 2.014a2.06 5.46 4@5.75 | 49.80a49!%16 | 47.09247.62 | 30.14430.35 
5.04a5.07 2.01a2.06 5.434445.75 | 49.80a49'%16 | 47.094247.62 | 30.14230.35 
No rates No rates 5.04a5.07 2.01a2.06 5.46 @5.75 | 49.80a49%16 | 47.09247.62 | 30.14430.35 No rates 
available available 5.04a5.07 2.01a2.06 5.30 25.65 | 49.80249'%\6 | 47.09447.62 | 30.14430.35 available 
5.04a5.07 2.00a2.06 5.23 45.60 | 49.80249'%6 | 47.09447.62 | 30.14230.35 
0545.07 2.01a2.06 5.233445 60 | 49.80449'%6 | 47.09447.62 | 30.14430.35 
SUNDAY SUNDAY 
~ §.04a5.07 2.01a2.06 5.30'4a5.60 | 49.80449'%16 | 47.09247.62 | 30.14430.35 
5.05a5.07 2.01a2.06 5.33 @5.60 | 49.80449'%6 | 47.09247.62 | 30.14430.35 
5.04a5.07 2.01a2.06 5.34 a5.60 | 49.80a49'%16 | 47.09247.62 | 30.14430.35 
5.044a5.07 2.01a2.06 5.38 45.60 | 49.804a49%%16 | 47.09247.62 | 30.14230.35 
5.04a5.07 2.01a2.06 5.38 60 | 49.80449'%16 | 47.09447.62 | 30.14430.35 
5.044a5.07 2.01a2.06 5.41 @5.65 | 49.80a49'%6 | 47.09247.62 | 30.15230.35 
SUNDAY SUNDAY 
5.05a5.07 2.01a2.06 5.38 @5.65 | 49.80249'%16 | 47.09447.62 | 30.14230.35 
5.04a5.07 2.01a2.06 5.39 @5.65 | 49.80049'%16 | 47.09447.62 |30.1214230.3 
5.0545.07 2.0142. 5.39 @5.65 | 49.80a49'%16 | 47.09247.62 |30.124¢430.3 
5.05a5.07 2.01a2.06 5.36 @5.65 | 49.80049'%6 | 47.09247.62 |30.14 430.35 
5.05a5.07 2.01a2.06 5.371445.65 | 49.80249'%6 | 47.09247.62 '30.14 430.35 
Rumania Yugoslavia Greece Canada Argentina Peso 
Leu Dinar Drachma Dollar Peso Peso 
Cables Cables Checks Cables Checks Checks Cables Checks 
Boe Pee Fy eee aye OF BR. beccce oo HOLIDAY 
2.24a2.30 68%a.70 | Jan. 2...... -| l4tieal4 diso’t 29.77 7 .22a57.23 
2.24a2.30 68%4a.70 | 240. d--..-- -| 144% al4 dise’t 29.77 57.23 
2.24a2.30 .68%a.70 | Jan. 4-...-- -| 14 al34%% disc’t 29.77 57.23 
SUNDAY S.ccccce SUNDAY 
2.24a2.30 68%a.70 | Jan. 6.....-.. 14 euth dise’t 29.77 57.2334 
2.2442.30 68%a.70 | Jan. 7...-.- -| 144% 134% disc’t 29.77 57.23 
2.24a2.30 .68 44.70 o<-e-e| 14 @13%K diso’t 92.77 57.23 
2.24a2.30 68 44.70 » Bencepeal le ae dise’t 29.77 57.18a57.23 
2.244a2.30 6842.70 ecoscel: an 13 disct’ 29.77 57.21457.23 
2.24a2.30 6844.70 | Jan. 1l-...-- -| 14416}213% diso’t 29.77 57.21457.23 
SUNDAY SUNDAY 
2.2442. 68 @.70 14414 disc’ ts 57.21a57.23 
2.2442. 68 4.70 144% al4 dise’ 29.77 57.21457.23 
No rates 2.244a2.30 No rates 68 4.70 144% % (discount No rates .77 57.20a57.21 
available 2.244a2.30 available 68 a.70 145:6jal4% dise’t available 29.77 57.20 
2.24a2.30 68 4.70 wenne-e| 144 al4'ic diso’t 9.77 57.20 
2.25a2.30 68 a.70 | Jan. 18....... 144% jal4tis diso’t 29.77 57.19457.20 
SUNDAY » BB coece am SUNDAY 
1.00 .24a2. 68 4.70 - 20.......| 144 }al451s% disc’t 29.77 57.184a57.19 
1.00 2.24a2.30 68 a.70 | Jan. 21...... -| 17 a@15 diso’t 29.77 57.18457.19 
1.00 2.24a2.30 68 a.70 EN F 16 dise’t 29.77 57.18457.19 
1.00 2.244a2.30 ¥ a.70 Moccceca 17 16 diso’t 29.77 57.09457.18 
1,00 2.2472.30 d a.70 4. .22e-e| 17% @l16K% dise’t 77 56.98457.18 
1.00 Oe ey ‘68 a@.70 25.......| 16% ja16446% disc’t 29.77 56.98457.18 
SUNDAY » BB. -ccece SUNDAY 
1.00 2.23a2.30 68 a.70 17% a16% diso’t 29.77 56.98457.18 
1.00 2.24a2.30 d a.70 17516 16% dise’t 29.77 56.98 
1.00 2.30 a.70 . 29 .......| 17% al7 dise’t 29.77 56.98 
1.00 .30 a.70 29.77 
1.00 2.30 68 4.70 Jan. 31 ....... 29.77 
































